AUROBINDO

November 9, 2024

To To
Listing Department, The Corporate Relations Department
NATIONAL STOCK EXCHANGE OF INDIA LIMITED BSE LIMITED
Exchange Plaza, Phiroz Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (E), 25" floor, Dalal Street,
MUMBAI -400 051 MUMBAI -400 001
Company Code No. AUROPHARMA Company Code No. 524804
Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on November 9, 2024.

In accordance with the provisions of Regulations 30 and all other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
inform that the Board of Directors of the Company at its meeting held today, November 9, 2024, has inter alia,
considered and approved the standalone and consolidated Unaudited Financial Results of the Company for
the second quarter and half year ended September 30, 2024, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We enclose herewith the said Unaudited Financial Results of the Company along with the Limited Review
Reports issued by the Statutory Auditors.

The Board meeting commenced at 4.00 p.m. and concluded at 6.40 p.m.
Please take the information on record.
Yours faithfully,

For AUROBINDO PHARMA LIMITED

Digitally signed by BADDIGAM
ADI REDDY
Date: 2024.11.09 18:46:49 +05'30'

B. Adi Reddy
Company Secretary

Enclosures: as above
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(All amounts are in X millions, unless otherwise stated)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Quarter ended Half year ended Year ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A |Continuing Operations:
1|Revenue from operations
(a) Net sales/ income from operations 27,578.8 24,252.2 26,484.1 51,831.0 50,1194 105,422.1
(b) Other operating income 667.1 348.7 203.5 1,015.8 476.4 1,0343
Total revenue from operations 28,245.9 24,600.9 26,687.6 52,846.8 50,595.8 106,456.4
2|Other income
(a) Foreign exchange gain (net) 714.0 246.7 a44.7 960.7 382.1 942.6
(b) Others 512.6 406.5 626.1 919.1 1,237.5 5,218.0
Total other income 1,226.6 653.2 670.8 1,879.8 1,619.6 6,160.6
3|Total income (1+2) 29,472.5 25,254.1 27,358.4 54,726.6 52,215.4 112,617.0
a|Expenses
(a) Cost of materials consumed 14,247.4 13,181.8 15,183.3 27,429.2 28,9359 57,610.8
(b) Purchase of stock-in-trade 161.6 136.0 157.7 297.6 313.0 2,034.0
(c) Changes in inventories of finished goods, stock-in-trade and {312.5) (355.6) (271.2) (668.1) (433.7) (1,162.3)
work-in-progress
(d) Employee benefits expense 2,654.8 2,5933 2,475.1 5,248.1 4,835.7 9,805.6
(e) Finance costs 516.3 511.3 366.9 1,027.6 682.8 1,826.0
(f) Depreciation and amortisation expense 681.6 668.8 657.9 1,350.4 1,254.2 2,545.8
(g) Other expenses 4,285.8 4,056.1 3,690.9 8,341.9 7,269.3 15,927.9
Total expenses 22,235.0 20,791.7 22,260.6 43,026.7 42,857.2 88,587.8
5|Profit before tax from continuing operations (3-4) 7,237.5 4,462.4 5,097.8 11,699.9 9,358.2 24,029.2
6|Tax expense
Current tax 1,884.3 1,196.6 1,371.7 3,080.9 2,534.7 5,980.8
Deferred tax (22.1) (24.6) (70.4) (46.7) (153.0) (952.6)
Total tax expense 1,862.2 1,172.0 1,301.3 3,034.2 2,381.7 5,028.2
7|Profit for the period from continuing operations (5-6) 5,375.3 3,290.4 3,796.5 8,665.7 6,976.5 19,001.0
Discontinued Operations: (Refer note 4)
8|Profit before tax from discontinued operations - - 434.4 - 7249 724.9
9| Tax expense from discontinued operations - - 1235 - 184.5 184.5
10|Profit for the period from discontinued operations (8-9) - - 360.9 - 540.4 540.4
11|Profit for the period (7+10) 5,375.3 3,290.4 4,157.4 B,665.7 7,516.9 19,541.4
12|Other comprehensive income
Items that will not to be reclassified subsequently to profit or loss:
(a) Re-measurement of defined benefit liability (33.2) (5.6) (33.5) (38.8) (13.9) (22.6)
(b) Income-tax relating to items that will not be reclassified to profit or 8.4 14 8.4 9.8 3.5 57
loss
Other comprehensive loss for the period (24.8) (4.2) (25.1) (29.0) (10.4) (16.9)
13|Total comprehensive income for the period (11+12) 5,350.5 3,286.2 4,132.3 8,636.7 7,506.5 19,524.5
14|Paid-up equity share capital (face value X 1 per share) (Refer note 6) 580.8 585.9 585.9 580.8 585.9 585.9
15}0ther equity 196,642.3
16|Earnings per equity share from continuing operations (face value X1 |(Not annualised})| (Not annualised) |(Not annualised)|(Not annualised){(Not annualised (Annualised)
per share)
{a) Basic (in X) 9.21 5.62 6.48 14.81 1191 32.43
(b) Diluted (in X) 9.21 5.62 6.48 14.81 1191 32.43
17|Earnings per equity share from discontinued operations (face value X 1| (Not annualised)| (Not annualised) |(Not annualised)|(Not annualised)|(Not annualised] (Annualised)
per share)
(a) Basic (in X) - 0.62 - 0.92 0.92
(b) Diluted (in ) - 0.62 - 0.92 0.92
18|Earnings per equity share for total operations (face value X 1 per .
share) (Not annualised)| (Not annualised) |(Not annualised)J(Not annualised)\(Not annualised) (Annualised)
(a) Basic (in X) 9,21 5.62 7.10 14.81 12.83 33.35
(b} Diluted {in %) 9.21 5.62 7.10 14.81 12.83 33.35
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Standalone balance sheet

(All amounts are in X millions, unless otherwise stated

Sl As at As at
% .09.2024 31.03.2024
No. Particulars %dited Audited
ASSETS
1 |Non-current assets
Property, plant and equipment 21,905.6 21,853.0
Capital work-in-progress 1,145.7 1,326.8
Right-of-use assets 278.5 369.1
Goodwill 917.0 917.0
Other intangible assets 957.6 1,052.2
Financial assets
Investments 142,042.3 1339343
Loans 18,224.0 14,294.7
Trade receivables = =
Other financial assets 476.0 3916
Income tax assets (net) 2,779.0 2,753.0
Other non-current assets 2,282.4 2,256.8
Total non-current assets 191,008.1 179,148.5
2 |Current assets
Inventories 24,690.8 23,676.0
Financial assets
Investments 0.1 0.1
Trade receivables 36,519.5 37,7659
Cash and cash equivalents 1,784.0 833.2
Bank balances other than cash and cash equivalents 66.5 110.2
Loans 48.4 46.0
Other financial assets 4,436.5 2,233.2
Other current assets 8,072.5 7,726.7
Total current assets 75,618.3 72,3913
TOTAL ASSETS (1+2) 266,626.4 251,539.8
EQUITY AND LIABILITIES
1 |Equity
Equity share capital (Refer note 6) 580.8 585.9
Other equity 195,981.6 196,642.3
Total equity 196,562.4 197,228.2
Liabilities
2 |Non-current liabilities
Financial liabilities
Borrowings 4,400.0 =
Lease liabilities 101.4 215.1
Provisians 477.7 460.0
Deferred tax liability (net) 1,132.5 1,189.1
Total non-current liabilities 6,111.6 1,864.2
3 |Current liabilities
Financial liabilities
Borrowings 37,935.6 28,178.4
Lease liabilities 222.8 2139
Trade payables
total outstanding dues of micro enterprises and small enterprises 375.7 389.3
total outstanding dues of creditors other than micro enterprises and small enterprises 19,193.6 17,503.0
Other financial liabilities 4,667.5 4,171.0
Other current liabilities 368.8 795.3
Provisions 220.4 180.3
Current tax liability (net) 968.0 1,016.2
Total current liabilities 63,952.4 52,447 4
TOTAL EQUITY AND LIABILITIES (1+2+3) 266,626.4 251,539.8
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Standalone statement of cash flows

(All amounts are in X millions, unless otherwise stated)

Sl. For the half For the half
| . year ended year ended
ne Particulars 30.00.2024 | 30092023
Unaudited Unaudited
1|CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
from continuing operations 11,699.9 9,358.2
from discontinued operations - 7249
Adjustments for :
Depreciation, amortisation and impairment expense 1,350.4 2,195.0
Allowance for credit losses on trade receivables and other advances (net) 68.4 42.2
Provisions no longer required written back - (3.4)
Unrealised foreign exchange gain on non derivative assets (net) (863.5) (295.9)
Mark-to-market loss/{gain) on derivative foreign currency forward contracts (23.0) (6.7)
Profit on sale of property, plant and equipment {net) (9.2) (16.1)
Profit on sale of investment (53.8) (27.8)
Finance costs 1,019.7 1,017.4
Interest income (678.3) (1,183.5)
Operating profit before working capital changes 12,510.6 11,804.3
Movements in working capital:
Decrease/(increase) in trade receivables 2,280.6 (9,247.3)
Increase in inventories (1,014.9) (3,693.9)
Increase in loans (2.9) (15.9)
Increase in other financial assets (2,037.0) (515.9)
Increase in other assets (403.1) (1,147.0)
Increase in trade payables 1,548.5 51183
Increase in provision for employee benefits 19.0 168.8
Increase other financial liabilities 586.0 12.8
(Decrease}/Increase in other current liabilities (426.6) 205.9
Cash generated from operating activities 13,060.2 2,690.1
Income-tax paid (net) (3,154.9) (3,210.2)
Net cash flow generated/(used in) from operating activities (A) 9,905.3 (520.1)
2|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment including movement in capital work-in- {1,203.7) (1,981.6)
progress, capital advances and capital creditors
Purchase of intangible assets and intangible assets under development - (73.1)
Proceeds from sale of property, plant and equipment and intangibles (32.2) 42.5
Purchase of non-current investments (14,261.0) (1,862.5)
Proceeds from sale of non-current investments 6,100.0 -
Movement from current investments 53.8 119.2
Loans made to subsidiaries (5,480.0) (10,371.1)
Loans repaid by subsidiaries 1,972.8 11,862.4
Interest received 221.0 997.7
Movement in bank balances not considered as cash and cash equivalents (net) 43.7 (0.7}
Net cash flow used in investing activities (B} (12,585.6) (1,267.2)
3|CASH FLOW FROM FINANCING ACTIVITIES
Buy back of equity shares (including tax and transaction cost) (9,302.4) 3
Proceeds from long term borrowings 4,400.0 =
Proceeds from current borrowings (net) 9,505.5 389.9
Repayment of lease liabilities, net (119.5) (104.9)
Loan from subsidiary - 2,250.0
Interest paid (999.5) (1,000.3)
Dividend paid on equity shares (1.5) 0.7
Net cash generated from financing activities (C) 3,482.6 1,535.4
Net increase/(decrease) in cash and cash equivalents (A+B+C) 802.3 (251.9)
Cash and cash equivalents at the beginning of the year 833.2 1,296.4
Effect of exchange differences on cash and cash equivalents 148.5 1.7
Cash and cash equivalents at the end of the period 1,784.0 1,046.2
Cash and cash equivalents comprises of:
Cash on hand 0.2 0.8
Balance with banks:
Current accounts 1,282.2 5324
Cash credit accounts (net) 501.6 513.0
Cash and cash equivalents considered for cash flows 1,784.0 1,046.2
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NOTES:

The above unaudited standalone financial results of Aurobindo Pharma Limited ("the Company") has been prepared in accordance with the Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with the relevant rules issued thereunder and other accounting principles generally accepted
in India and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The above unaudited standalone financial results of the Company as reviewed by the Audit Committee has been approved by the Board of Directors at its meeting held on
November 9, 2024. The results for the quarter and half year ended September 30, 2024 has been reviewed by the statutory auditors of the Company. The statutory auditors of]
the Company have issued an unmodified conclusion in respect of the limited review for the quarter and half year ended September 30, 2024.

The Company operates in only one reportable segment viz., 'Pharmaceuticals ' in accordance with Ind AS 108, "Operating Segment".

The Company transfered certain Active Pharmaceutical Ingredients (API) business units to its wholly owned subsidiary, Apitoria Pharma Private Limited (formerly known as Auro
Pharma India Private Limited) (APPL) on a going concern basis by way of slump sale with effect from October 1, 2023. Accordingly, disclosures as required under Indian
Accounting Standard (Ind AS) 105 "Non-Current Assets Held for Sale and Discontinued Operations”, in the standalone financial results for all the periods have been suitably|
presented.

Key financials information of discontinued Operations: X in million,
Particulars Quarter ended Half year ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Total Income - + 13,081.1 - 24,183.5 24,183.5
Total expenses - - 12,596.7 - 23,458.6 23,458.6
Profit before tax - - 484.4 - 724.9 7249
Total tax expense - - 123.5 - 184.5 184.5
Net profit for the period - - 360.9 - 540.4 540.4
Cash flow from discontinued operations For the half |[For the half year
year ended ended
30.09.2024 30.09.2023
Cash flow generated from operating activities - 960.3
Cash flow used in investing activities - (613.2)
Cash flow used in financing activities - (346.8)
- 0.3
The Composite Scheme of Amalgamation under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 for amalgamation of Mviyes Pharma Ventures

Private Limited ("Mviyes”) and Auronext Pharma Private Limited ("Auronext”) (together referred to as ‘Amalgamating Companies’) with the Company ('the Scheme') was
sanctioned by Hon'ble National Company Law Tribunal (NCLT) Hyderabad bench vide order dated April 29, 2024, The Scheme has become effective on May 17, 2024 upon filing|
of the certified copy of the orders passed by NCLT with the relevant Registrar of Companies. In terms of the Scheme, all the assets, liabilities, reserves and surplus of the!
Amalgamating Companies have been transferred to and vested in the Company.

The amalgamation has been accounted under the 'pooling of interests' method in accordance with Appendix C of Indian Accounting Standard ('ind AS') 103 'Business
Combinations’. Accordingly, comparatives have been restated to give effect of the amalgamation in the previous year.

The Board of Directors at their meeting held on July 18, 2024, approved buyback of 5,136,986 fully paid-up equity shares of face value of X 1 each (representing 0.88% of the|
total number of equity share shares of the Company) for an aggregate value not exceeding X 7,500.0 million (buyback size) (excluding transaction cost and tax on buyback) at a
maximum buyback price of X 1,460/- per equity share. Upon completion of the buyback, the Company extinguished the equity shares in compliance with applicable rules and
regulations.

Consequently, the paid up equity share capital has been reduced by X 5.1 million. The aggregate amount paid for buyback is % 9,302.4 million including tax and related expenses,

By Order of the Board
For Aurobindo Pharma Limited

Y o v

K.Nithyananda Reddy «

Place: Hyderabad Vice Chairman & Managing Director
Date : November 9, 2024 DIN-01284195

] \ .\
/[ cuareren Vo
{5 | accounTANTS I
V2 /i~

\

Page 4 of 4




H Chartered Accountants
DE'Oltte KRB Towers, Plot No.1 to 4 & 4A
= 1%, 2™ & 3 Floor
HaSklns & sells Jubilee Enclave, Madhapur

Hyderabad - 500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
Aurobindo Pharma Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Aurobindo Pharma Limited (“the Company”), for the quarter and half year ended
September 30, 2024 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”). ’

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

C Manish Muralidhar
(Partner)
(Membership No. 213649)
(UDIN: 24213649BK(C11S8847)
Place: Hyderabad
“\Date: November 09, 2024
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_{All amounts are in X millions, unless otherwise stated)

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Quarter ended Half year ended Year ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1{Revenue from operations
(a) Net sales/ income from operations 76,462.1 74,576.5 71,507.1 151,038.6 139,413.5 287,045.0
(b) Other operating income 1,498.6 1,093.7 687.1 2,592.3 1,285.9 2,973.7
Total revenue from operations 77,960.7 75,670.2 72,194.2 153,630.9 140,699.4 290,018.7
2|Other income
(a) Foreign exchange gain (net) 145.8 10.0 - 155.8 78.9 387.8
(b) Others 1,214.2 2,199.3 1,869.8 3,413.5 2,656.3 5,186.0
Total other income 1,360.0 2,209.3 1,869.8 3,569.3 2,735.2 5,573.8
Total income (1+2) 79,320.7 77,879.5 74,064.0 157,200.2 143,434.6 295,592.5
3|Expenses
(a) Cost of materials consumed 27,418.5 24,666.6 27,089.1 52,085.1 54,657.4 107,761.4
{b) Purchase of stock-in-trade 7,470.3 6,800.1 6,310.7 14,270.4 12,1123 27,729.3
{c) Changes in inventories of finished goods, stock-in-trade and (2,786.1) (739.9) (1,032.4) (3,526.0) (2.855:2) (9,461.7)
work-in-progress
(d) Employee benefits expense 11,094.8 10,719.5 9,549.7 21,8143 19,069.4 39,229.4
(e) Finance costs 1,127.0 1,1104 681.8 2,237.4 1,247.3 2,897.1
(f} Foreign exchange loss (net) - . 297.9 - - -
(g) Depreciation and amortisation expense 3,822.8 4,041.8 4,175.0 7,864.6 7,440.6 15,216.6
(h) Other expenses 19,101.8 18,028.2 16,244.8 37,130.0 32,169.5 66,330.3
Total expenses 67,249.1 64,626.7 63,316.6 131,875.8 123,841.3 249,702.4
4| Profit before share of profit of associates and joint ventures, 12,071.6 13,252.8 10,747.4 25,324.4 19,593.3 45,890.1
exceptional items and tax (1+2-3)
5|Share of loss of associates and joint ventures, net of tax 3.0 (13.9) 9.0 (10.9) (19.1) (171.6)
6|Profit before exceptional items and tax {4+5) 12,074.6 13,238.9 10,756.4 25,313.5 19,574.2 45,718.5
7|Exceptional items (refer note 4) - - - - 697.5 1,918.6
BHProfit before tax (6-7) 12,074.6 13,238.9 10,756.4 25,3135 18,876.7 43,799.9
9|Tax expense
Current tax 3,221.3 4,492.7 4,818.3 7,714.0 8,223.0 17,7754
Deferred tax 683.8 (436.0) {1,581.3) 247.8 (2,562.8) (5,665.2)
Total tax expense 3,905.1 4,056.7 3,237.0 7,961.8 5,660.2 12,110.2
10]Profit for the period (8-9) 8,169.5 9,182.2 7,519.4 17,351.7 13,216.5 31,689.7
11|Other comprehensive Income
A} Items that will not be reclassified subsequently to profit or
loss:
i) Re-measurement of defined employee benefit liability (71.4) (5.6) (42.3) (77.0) (22.7) (157.3)
ii) Equity investments through other comprehensive income — net 46.2 1.7 7.6 47.9 (20.2) 20.9
change in fair value
ili) Income-tax relating to items that will not be reclassified to 8.1 1.4 (5.9) 9.5 6.0 29.5
profit or loss
B) Items that will be reclassified subsequently to profit or loss:
i) Exchange differences on translating the financial statements of 2,719.9 (408.0) 554.6 2,311.9 247.2 1,098.5
foreign operations
ii} Income-tax on items that will be reclassified subsequently to . = . = s
profit or loss
Total other comprehensive income/{loss) for the period (net of tax) 2,702.8 (410.5) 514.0 2,2923 210.3 991.6
12|Total comprehensive income for the period (net of tax) (10+11) 10,872.3 8,771.7 8,033.4 19,644.0 13,426.8 32,681.3
Attributable to:
Owners of the Holding Company 10,876.6 8,781.7 8,085.8 19,658.3 13,489.6 32,721.3
Non-controlling interest (4.3) {10.0) (52.4) (14.3) (62.8) (40.0)
Out of total comprehensive income above,
Profit for the period attributable to:
Owners of the Holding Company 8,173.8 9,192.2 7,571.8 17,366.0 9,299.9 31,729.7
Non-controlling interest (4.3) (10.0) (52.4) (14.3) (62.8) (40.0)
Other comprehensive income/(loss) attributable to:
Owners of the Holding Company 2,702.8 {410.5) 514.0 2,292.3 210.3 991.6
Non-controlling interest - - - - - =
13|Paid-up equity share capital (face value X 1 per share) (Refer note 7) 580.8 585.9 585.9 580.8 585.9 585.9
14| Other equity 297,842.1
15|Earnings per equity share (face value X 1 per share) (Not annualised){(Not annualised)f (Not annualised}|(Not annualised)| (Not annualised)| (Annualised)
{a) Basic (in X) 14,00 15.69 12.83 29.69 22.57 54,16
(b) Diluted (in T} 14,00 15.69 12.83 29.69 22.57 54.16
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Consaolidated balance sheet

{All amounts are in X millions, unless otherwise stated)

sl. As at As at
No. Particulars 30.09.2024 _31.03.2024
Unaudited Audited
ASSETS
1 |Non-current assets
Praoperty, plant and equipment 111,256.0 112,608.3
Capital work-in-progress 34,966.0 27,393.9
Right-of-use assets 3,019.3 2,846.8
Goodwill 6,299.9 5,951.5
Other intangible assets 21,768.7 23,521.3
Intangible assets under development 12,017.0 11,293.3
Investments accounted for using the equity method 898.9 947.8
Financial assets
Investments 2,064.7 2,268.7
Loans 61.0 58.3
Trade receivables 1,732.6 -
Other financial assets 5,122.9 3,510.0
Deferred tax assets (net) 12,033.1 12,126.4
Non- current tax assets (net) 4,840.4 3,832.9
Other non-current assets 2,607.6 2,299.6
Total non-current assets 218,688.1 208,658.8
2 |Current assets
Inventories 104,318.6 98,082.3
Financial assets
Investments 285.2 505.8
Trade receivables 53,882.8 48,167.4
Cash and cash equivalents 39,039.7 33,9348
Bank balances other than cash and cash equivalents 29,357.4 28,848.2
Loans 138.8 128.6
Other financial assets 6,543.3 2,631.1
Current tax assets (net) - 56.7
Other current assets 28,690.6 25,364.3
Total current assets 262,256.4 237,719.2
3 |Assets held for sale - 4,337.1
TOTAL ASSETS (1+2+3) 480,944.5 450,715.1
EQUITY AND LIABILITIES
1 HEqultv
Equity share capital (Refer note 7) 580.8 585.9
Other equity 308,203.1 297,842.1
Equity attributable to owners of the Parent Company 308,783.9 298,428.0
Non-controlling interest 65.7 80.0
Total equity 308,849.6 298,508.0
Liabilities
2 |Non-current liabilities
Financial liabilities
Borrowings 19,479.9 21,349.0
Lease liabilities 2,429.5 2,525.3
Others 143.0 154.2
Provisions 2,473.7 2,257.0
Deferred tax liabilities (net) 3,706.9 3,565.6
Other non-current liabilities 456.1 364.7
Total non-current liabilities 28,689.1 30,215.8
3 [Current liabilities
Financial liabilities
Borrowings 61,428.8 41,803.2
Lease liabilities 9343 798.8
Trade payables
total outstanding dues of micro enterprises and small enterprises 832.5 791.5
total outstanding dues of creditors other than micro enterprises and small enterprises 43,498.8 43,750.1
Other financial liabilities 23,337.4 21,015.9
Other current liabilities 6,691.9 8,773.8
Provisions 3,045.8 2,567.9
Current tax liabilities (net) 3,636.3 2,490.1
Total current liabilities 143,405.8 121,991.3
TOTAL EQUITY AND LIABILITIES (142+43) 480,944.5 450,715.1
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Consolidated statement of cash flows

{All amounts are in X milllons, unless atherwise stated

sl For the half year] For the half
No. Particulars ended year ended
30.09.2024 30.09.2023
Unaudited Unaudited
1]CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 25,313.5 18,876.7
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 7,864.6 7,440.6
Allowarce for credit losses on trade receivables and other advances {net) 188.1 207.0
Liabilities no longer required written back (net) (22.2) (41.3)
Mark-to-market (gain)/loss on derivative financial instruments (34.3) (35.5)
Unrealised foreign exchange gain (net) (1,002.5) (1,006.1)
Loss on sale / write-off of property, plant and equipment and intangibles under development (net) 35.2 911
Share of loss of associate and joint ventures 10.9 19.1
Profit on sale of current investment (53.8) -
Finance costs 2,166.0 1,181.1
Interest income (1,521.3) (1,327.7)
Effect of exchange rate changes 1,324.9 306.4
Operating profit before working capital changes 34,269.1 25,711.4
Movements in working capital:
Increase in inventories (6,236.3) (7,711.1)
Increase in trade receivables (6,041.8) {865.5)
Increase in other financial assets (5,369.1) (1,318.3)
Increase in other assets (3,505.5) (2,755.9)
(Increase)/decrease in loans (12.9) -
(Decrease)/increase in trade payables (606.3) 6,162.9
Increase in provision for retirement benefits and others 674.0 41.8
Decrease in other liabilities (2,180.8) (646.5)
Increase in other financial liabilities 3,066.0 2,801.8
Cash generated from operating activities 14,056.4 21,420.6
Direct taxes paid (net of refunds) (7,532.2) (6,417.8)
Net cash generated from operating activities (A) 6,524.2 15,002.8
2|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including movement in capital work- in- progress, capital (7,970.8) (14,955.6)
advances and capital creditors (net)
Purchase of intangible assets and intangible assets under development (830.0) (5,833.6)
Proceeds from sale of property, plant and equipment and intangible assets 427.8 210.1
Purchase of controlling interest in a subsidiary (121.5) -
(Purchase)/proceeds of non-current investments (103.0) 12.8
{Purchase) /proceeds of non-current investments made in joint ventures 38.0 (146.3)
Proceeds from sale of non-current investments 583.8 383.3
Purchase of current investments (2.4) (12.9)
Proceeds from sale of current investments - 824.2
Movement in bank balances not considered as cash and cash equivalents (net) (510.0) (12,448,9)
Interest received 1,405.9 1,354.4
Net cash used in investing activities (B) (7,082.2) (30,612.5)
3|CASH FLOW FROM FINANCING ACTIVITIES
Buy back of equity shares {including tax and transaction cost) (9,302.4) "
Proceeds from non-current borrowings 2,782.6 11,202.6
Repayment of non-current borrowings (95.9) (55.9}
Proceeds of current borrowings {net) 14,695.5 2,694.2
Finance costs paid (2,069.2) (1,109.0)
Repayment of lease liabilities {net) (551.8) 193.7
Dividends paid on equity shares (6.6) 0.7
Net cash generated from financing activities (C) 5,452.2 12,9263
Net increase/(decrease) in cash and cash equivalents (A +B+C) 4,894.2 {2,683.4)
Cash and cash equivalents at the beginning of the year 33,854.3 43,922.7
Add: Cash and cash equivalents on acquisition of a subsidiary 6.6 -
Effect of exchange differences on cash and cash equivalents 208.0 49.6
Cash and cash equivalents at the end of the period 38,963.1 41,288.9
Cash and cash equivalents comprise of:
Cash on hand 149.9 31
Balance with banks
- on current account 18,725.7 13,412.4
- on cash credit account (net) 7204 708.7
- on deposit account 19,367.1 27,164.7
Cash and cash equivalents considered for cash flows 38,963.1 41,288.9
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NOTES:

1 The above unaudited consolidated financial results of Aurobindo Pharma Limited ("the Company") including its subsidiaries (collectively known as "the Group") and its
associates and joint ventures has been prepared in accordance with the Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Companies Act, 2013 {"the
Act"), read with the relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

N

The above unaudited consolidated financial results has been prepared in accordance with principles and procedures as set out in the Ind AS 110 on "Consolidated financial
statements” and Ind AS 28 on "Investments in Associates and Joint ventures” notified under Section 133 of the Act and Companies (Indian Accounting Standards) Rules, 2015,
as amended.

w

The above unaudited consolidated financial results of the Group as reviewed by the Audit Committee has been approved by the Board of Directors at its meeting held on
November 9, 2024, The results for the quarter and half year ended September 30, 2024 has been reviewed by the statutory auditors of the Company. The statutory auditors|
of the Company have issued an unmodified conclusion in respect of the limited review for the quarter and half year ended September 30, 2024.

4 Exceptional items represent the following items which have been credited/{debited) to consolidated statement of profit and loss.
Particalars Quarter ended | Quarter ended | Quarter ended T Half Year ended | Half Year ended | Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Loss on restructuring of business (refer note i) - . - - (697.5) (986.6)
Gain on settlement with customer (refer note ii) - - . - - 1,306.0
Loss on write-off of non-current assets (refer note iii) - - - - - (2,238.0)
Total loss - - = - (697.5) (1,918.6)

Note:

i) Accrual of severance pay and certain demolition charges on account of restructuring of business of Auro PR Inc., a step-down subsidiary of the Company.

ii) Gain arising on account of settlement of balances with a customer by Auro PR Inc., a step-down subsidiary of the Company.

iii) Loss arising on account of write-down of certain non-current assets held by Eugia US Manufacturing LLC, a step-down subsidiary of the Company, to its fair value less cost
to sell, consequent to the sale of the assets.

w

The Group operates in only one reportable segment viz., 'Pharmaceuticals ' in accordance with Ind AS 108, "Operating Segment".

L=z

During the quarter and half year ended September 30, 2024:

i. The Group acquired 520 equity shares (representing 52% stake) in Purple Bellflower (Pty) Limited, South Africa through its wholly owned subsidiary Aurogen South Africa
(Pty) Limited. Consequent to the said acquisition, Purple Bellflower (Pty) Limited has become a wholly owned subsidiary of Aurogen South Africa (Pty) Limited.

ii. The Group acquired 500 equity shares (representing 100% stake) in Ace Laboratories Limited, UK through its wholly owned step-down subsidiary Agile Pharma BV.

iii. Aurex B.V. The Netherlands, merged with Aurobindo Pharma B.V, The Netherlands w.e.f. April 1, 2024.

iv. The Parent Company acquired 590,361(representing 49% stake) in GLS Pharma Limited, India. Consequent to the said acquisition, GLS Pharma become wholly owned
subsidiary of Aurobindo Pharma Limited w.e.f October 25, 2024,

7 The Board of Directors of parent company at their meeting held on July 18, 2024, approved buyback of 5,136,986 fully paid-up equity shares of face value of X 1 each
(representing 0.88% of the total number of equity share shares of the parent company) for an aggregate value not exceeding X 7,500.0 million (buyback size) (excluding
transaction cost and tax on buyback) at a maximum buyback price of X 1,460/- per equity share. Upon completion of the buyback, the parent company extinguished the
equity shares in compliance with applicable rules and regulations.

Consequently, the paid up equity share capital has been reduced by X 5.1 million. The aggregate amount paid for buyback is X 9,302.4 million including tax and related

expenses.
By Order of the Board
For Aurobindo Pharma Limited
el  e—
K.Nithyananda Reddy S
Place; Hyderabad Vice Chairman & Managing Director
Date : November 9, 2024 DIN-01284195
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H Chartered Accountants
DEIOltte KRB Towers, Plot No.1 to 4 & 4A
“ 1%, 2" & 3 Floor
HaSklns & sells Jubilee Enclave, Madhapur

Hyderabad - 500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AUROBINDO PHARMA LIMITED

1, We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of AUROBINDO PHARMA LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit / loss after tax and total comprehensive income / loss of its associates and joint
ventures for the quarter and half year ended September 30, 2024 (“the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“"Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of subsidiaries, associates and joint ventures listed
in Annexure I.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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We did not review the interim financial information of 22 subsidiaries included in the
unaudited consolidated financial results, whose interim financial information reflect total
assets of ¥ 300,763.4 million as at September 30, 2024, total revenues of ¥ 43,709.1
million and ¥ 80,450.1 million for the quarter and half year ended September 30, 2024
respectively, total net profit after tax of ¥ 195.8 million and ¥ 3,157.3 million for the
quarter and half year ended September 30, 2024 respectively, total comprehensive
income of ¥ 183.7 million and ¥ 3,145.2 million for the quarter and half year ended
September 30, 2024 respectively and net cash inflows of ¥ 5,830.5 million for the half
year ended September 30, 2024, as considered in the Statement. These interim
financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

The unaudited consolidated financial results includes the interim financial information
of 45 subsidiaries which have not been reviewed by their auditors, whose interim
financial information reflect total assets of T 44,307.6 million as at September 30, 2024,
total revenue of ¥ 6,194.9 million and ¥ 12,972.2 million for the quarter and half year
ended September 30, 2024 respectively, total profit after tax of ¥ 100.7 million and ¥
107.8 million for the quarter and half year ended September 30, 2024 respectively and
Total comprehensive income of ¥ 100.7 million and ¥ 107.8 million for the quarter and
half year ended September 30, 2024 respectively and net cash inflows of ¥ 1,313.2
million for the half year ended September 30, 2024, as considered in the Statement.
The unaudited consolidated financial results also includes the Group’s share of profit /
(loss) after tax of Z 3.0 million and ¥ (10.9) million for the quarter and half year ended
September 30, 2024 respectively and total comprehensive income / (loss) of ¥ 3.0
million and Z (10.9) million for the quarter and half year ended September 30, 2024
respectively, as considered in the Statement, in respect of 2 associates and 5 joint
ventures, based on their interim financial information which have not been reviewed by
their auditors. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

)

Manish Muralidhar

Partner

Membership No. 213649
UDIN: 24213649BKCJIJR9325

Place: Hyderabad
Date: November 09, 2024



Deloitte

Haskins & Sells

Annexure I to the Independent Auditor’'s Report on Review of Interim Unaudited
Consolidated Financial Results

The interim unaudited financial results include results of the following entities:

S.No Name of Component Country Relationship
1 Helix Healthcare B.V. The Netherlands Direct Subsidiary
2 APL Pharma Thai Limited Thailand Direct Subsidiary
3 Aurobindo Pharma Industria Farmaceutica Ltd | Brazil Direct Subsidiary
4 A.ur'obindo Pharma Produtos Farmaceuticos Brazil Bitect Subrsidiary
Limitada
5 All Pharma (Shanghai) Trading Co Ltd China Direct Subsidiary
6 Aurobindo Pharma USA Inc. USA Direct Subsidiary
7 APL Healthcare Limited India Direct Subsidiary
8 Auro Peptides Ltd India Direct Subsidiary
9 Apitoria Pharma Private Limited India Direct Subsidiary
10 Auroactive Pharma Private Limited India Direct Subsidiary
11 CuraTeQ Biologics Private Limited India Direct Subsidiary
12 AuroZest Private Limited India Direct Subsidiary
13 | Aurobindo Antibiotics Private Limited India Direct Subsidiary
14 | Eugia Pharma Specialities Ltd India Direct Subsidiary
15 | GLS Pharma Private Limited India Direct Subsidiary
16 | TheraNyM Biologics Private Limited India Direct Subsidiary
17 étzjt‘c;ggglng Private Limited (w.e.f November India Direct Subsidiary
18 Auro Vaccines Private Limited India Step-Down Subsidiary
19 | Agile Pharma B.V. The Netherlands Step-Down Subsidiary
20 éu\;eazyp&ffego%h Aurobindo Pharma The Netherlands Step-Down Subsidiary
21 Milpharm Limited United Kingdom Step-Down Subsidiary
22 | Aurobindo Pharma (Malta) Ltd Malta Step-Down Subsidiary
23 APL Swift Services (Malta) Ltd Malta Step-Down Subsidiary
24 Aurobindo Pharma (Romania) s.r.l Romania Step-Down Subsidiary
25 Pharmacin B.V. The Netherlands Step-Down Subsidiary
26 | Aurovitas Pharma Polska Poland Step-Down Subsidiary
27 Generis Farmaceutica S.A. Portugal Step-Down Subsidiary
28 Generis Phar, Unipessoal Lda Portugal Step-Down Subsidiary
29 Aurobindo Pharma (Italia) S.r.l Italy Step-Down Subsidiary
30 Arrow Generigues SAS France Step-Down Subsidiary
31 1980 Puren Pharma GmbH, Germany Germany Step-Down Subsidiary
32 Puren Pharma GmbH & Co., KG Germany Step-Down Subsidiary
33 Aurovitas Spain SA Spain Step-Down Subsidiary
34 | Aurobindo Pharma B.V. The Netherlands Step-Down Subsidiary
35 Aurovitas Spol s.r.o Czech Republic Step-Down Subsidiary
36 Apotex Europe B.V. The Netherlands Step-Down Subsidiary
37 Aurovitas Nederland B.V The Netherlands Step-Down Subsidiary
38 Sameko Farma B.V. The Netherlands Step-Down Subsidiary
39 Leidapharm B.V. The Netherlands Step-Down Subsidiary
40 Marel B.V. The Netherlands Step-Down Subsidiary
41 Pharma Dossier B.V. The Netherlands Step-Down Subsidiary
42 | Aurobindo NV/SA Belgium Step-Down Subsidiary
43 CuraTeQ Biologics s.r.o. Czech Republic Step-Down Subsidiary
44 Eugia Pharma B.V. The Netherlands Step-Down Subsidiary
45 Eugia Pharma (Malta) Limited Malta Step-Down Subsidiary
46 Eugia (UK) Limited United Kingdom Step-Down Subsidiary
47 Auro Pharma Inc. Canada Step-Down Subsidiary
48 Aurobindo Pharma (Pty) Ltd South Africa Step-Down Subsidiary
49 Aurobindo Pharma Japan KK Japan Step-Down Subsidiary
50 Aurovida Farmaceutica SA DE CV Mexico Step-Down Subsidiary
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S.No Name of Component Country Relationship

51 | Aurobindo Pharma Colombia S.A.S Colombia Step-Down Subsidiary
52 | Aurogen South Africa (PTY) Ltd South Africa Step-Down Subsidiary
53 égrmojlar;‘dxo Pharmia baudl Arabla  Limited Saudi Arabia Step-Down Subsidiary
54 | Aurovitas Pharma (Taizhou) Ltd China Step-Down Subsidiary
55 | Aurobindo Pharma FZ-LLC Dubai Step-Down Subsidiary
56 | Aurosalud SA De CV Mexico Step-Down Subsidiary
57 | Auro PR Inc. Puerto Rico Step-Down Subsidiary
58 Eugia Pharma Inc. Canada Step-Down Subsidiary
59 Eugia Pharma (Australia) PTY Limited Australia Step-Down Subsidiary
60 | Eugia Pharma Industria Farmaceutica Limitada | Brazil Step-Down Subsidiary
61 Aurobindo Pharma Ukraine LLC Ukraine Step-Down Subsidiary

| 62 Eugia Pharma Colombia S.A.S. Colombia Step-Down Subsidiary
63 PT Aurogen Pharma Indonesia Step-Down Subsidiary
64 | Aurolife Pharma LLC USA Step-Down Subsidiary
65 | Auro Health LLC USA Step-Down Subsidiary
66 | Auro AR LLC USA Step-Down Subsidiary
67 | Auro Vaccines LLC USA Step-Down Subsidiary
68 | Aurologistics LLC USA Step-Down Subsidiary
69 | Acrotech Biopharma Inc USA Step-Down Subsidiary
70 | Auro Science LLC USA Step-Down Subsidiary
71 | Auro Packaging LLC USA Step-Down Subsidiary
22 \és:ﬁgls' ?r:?:;]ds' LLC (Formerly known as Nurya USA Step-Down Subsidiary
73 Eugia Inc. USA Step-Down Subsidiary
74 Eugia US LLC USA Step-Down Subsidiary
75 | Eugia US Manufacturing LLC USA Step-Down Subsidiary
76 Eugia Steriles Private Limited India Step-Down Subsidiary
77 Lyfius Pharma Private Limited India Step-Down Subsidiary
78 Qule Pharma Private Limited India Step-Down Subsidiary
79 Eugia SEZ Private Limited India Step-Down Subsidiary
80 | Auro Pharma LLC (w.e.f July 24, 2023) Russia Step-Down Subsidiary
81 gl(;rz;;l;a Bellflower, South Africa (w.e.f. April 30, Sauth Afttca Step-Down Subsidiary
82 2834;ab°rat°”es Limited (w.e.f. June 28, |\ ied kingdom | Step-Down Subsidiary
83 Novagen Pharma (Pty) Ltd South Africa Joint venture
84 | Luoxin Aurovitas Pharm (Chengdu) Co. Ltd. China Joint venture
85 Novagen BBBEE Invest Co (Pty) Ltd South Africa Joint venture
86 Raidurgam Developers Limited India Joint venture
87 | Tergene Biotech Limited India Joint venture
88 ?i\él\:gzd(Ramannapet I) Power Plant Private India Associate
89 N.VNR (Ramannapet II) Power Plant Private India Associate

Limited
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