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Helix Heeithcare B.V, Amsterdam, the Netherfendi 

Director'S report 

The management herewith presents to the shareholder the annual accounts of Helix Healthcare B.V. (hereinafter: 'the Company') 

for the period 1 April 2014 until 31 March 2015. 

General 

The Company is a private limited liability company incorporated under the laws of the Netherlands and acts as an intermediate 

holding and financing company. The ultImate holding company Is Auroblrrsto Pharma Limited, Hyderabad, India. 

Overview of activities 

On 18 December 2014, Auroblndo Pharme Ltd. SRI., Dominic Repubiic was liquidated. As a result no liquidation distribution is 

expected. 

During the year the Company received several share premium contributions from its shareholder for a total amount of EIJR 5,212,557 

comprising of CUP. 550,000 and USD 5,350,000 (equivalent to OUR 4,662,557). Furthermore, the Company received seversi repayment 

loans from Agile 'hernia B.V. and Aurobindo Pharrna USA Inc. in the amount of CUR 45,600,000 and 1190 20,000,000 (equivalent to 

EUR 16,241,676) respectively. The Company received a loan from ANZ Bank In the amount of OUR 15,000,000 and APL IP Company 

Ltd. in the amount of OUR 1,000,000. These funds were used to finance, towards loans end/or repayment Intercompany loans from/to 

subsidiaries and shareholder. Capital and Loan contributions, which were made available to the following investments: 

Capital contribution in Aurobirido Pharrna Colombia S.A.5., in the amount of OUR 180,000; 

Capital contribution in AurObindo Pharma Nigeria Ltd., in the amount of EUR 22,500 (equIvalent to USD 30,000); 

Capital contribution in Aurobirrdo Pharms Australia Pty Ltd., in the amount of OUR 322,000; 

Capital contribution in Aurohindo liac Sari ye Tic 15, in the amount of CUll 720,000; 

Capital contribution in Aurblndo Pharnia (Singapore) Pte Ltd., In the amount of OUR 6,028 (equivalent to SGO 10000); 

Capital contribution in Aurovida Farmaceutica S.A., Mexico, in the amount of OUR 1,940,100; 

Loan to Aurob!ndo pharma Australia Ltd., in the amount of OUR 1,200,000. The full outstanding amount including interest 

payable by Aurobindo Pherme Australia Lid has been converted into equity during the year. 

Loan to Agile Pharrna liv., In the amount of OUR 31,150,000; 

I) Loan to Aurobindo Pharma USA Inc., in the amount of OUR 16,214,025 (equivalent of USD 20,000,000), which was fully repaid 

during the year. 

)) Loan to Auro Pharnia Inc., Canada, in the total amount of EUR 1413,436 (equivalent of CAD 2,000,000); 

k) Repayment of shareholders loan, in the total amount of CUR 9,299,735; 

I) Repayment of credit facility B with ANZ bank, including interest in the tolvi amount of OUR 18,000,000; 

rn) Repayment of loan taken from APL IP Company Ltd. Jersey, in the total amount of EIJP. 1,000,000; 

Results 

The net asset value of the Company as at 31 March 2015 amounts to OUR 82,125,306 (31 March 2014: OUR 77,414,426). 

The result for the period 1 AprIl 2014 until 31 March 2015 amounts to a lass of CUR 501,677 (2013/2014: OUR 1,548,114 loss). 

Uquidity and capital resources 

Liquidity has Increased and shereholder's equity has increased due to share premium contributions from the Company's 

shareholder. Both are considered sufficient in view of the nature of the Company's business. 

Financial instruments 

The risks the Company runs in relation to financial instruments are limited to interest rate risk and credit risk. The interest 

rate risk is addressed and mitigated by a flxsd positive margin between rates on borrowings and lencings. 

Crepitnvk 

Credit risk Is the risk of financial loso to the Company If a counterparty to a financial instrument fails to meet Its contractual 

obligations, and irises principally from the Company's investments, The quality of the Company's credit portfolio consisting 

of investments and loan advances to group companito is monitored on a risk as normal. 

GrantThornton 
INITIALLEDFQP...WTIFICATION

LY  

or
WnAdv'iaeurs

n  

Page 3 of 18 	 Aocounlan 	B.V. 

13 MAY 2015 



Hsflo H..Ithcone LV, Ane.t.rdom, the N*tha,iand. 

iatjr. outlook 

No mutedil cIninge In efittuldee to canmpl,ted f or the owning roar. Ito eapected that the reoult will be In line with that of 

the r000wIno period. Fwthorrno,o maneonment has no current plane winch would truce a olgnIflent l000tnce on ecpecIettOfli 

coocornlng future actMtIes, Intuestrnento, flnanclflg, itaMeg and prfltabIIIIy. 

Subo.qu.nt woant. 

On 10 AprIl 2011 the Company sold Its Inter.ut In Acrobhido Phanyna Auetralle Lid., Boetritlie fare cecoldoretfuc of EurO 124O,S 19 

(eItUIvIItnt to AUG 1,300,000) mIlling a VOC of PUP 6,84676S. 

On behull Of the Board of Olrecnors 

Amsteidum, 03 May 2015 

G. Ptbneerrdra Pronad 

OlrCVtOr 
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Htix Healthcare By, Anisterdarn, the Netherlands 

Balance sheet as at 31 March 2015 

(Before the proposed appropriation of the result and expressed in euros) 

Notes 	 31-Mar-2015 	31-Mar-2014 

ASSETS 

Fixed aSSets 

interest in group companies 

Leans to group entitles 

Total fixed assets 

Current assets 

Amount5 owed by group entities 

VAT receivable 2014/2015 

Cash and cash equivalents 

Total current assets 

Total assets 

SHAREHOLDER'S EQUITY AND LIABILITIES 

Shareholder's equity 

Paid up and called up share capital 

Share premium 

Other reserves 

iinopproprlated results 

Total shareholder's equity 

Long term liabilities (due after one year) 

Bank loans 

Current ilabliities (due within one year) 

Amounts due to group entitles 

Dank leans 

Accruals and deferred income 

Other liabilities 

Tetbl current llabiIltie 

Total shareholder's equity and liabilities 

Ia 	 74,367,548 69,123,014 

lb 	 32,706,807 31,556,630 

107,075,355 100,679,644 

2 	 903,153 15,936,472 

39,213 - 

3 	 1,182,126 213,683 

2,124,492 16,150,155 

109,200,847 116,829,799 

4 

18,000 18,000 

85,989 1 996 83,777,439 

(6,381,013) (4,832,899) 

(501,677) (1,548,114) 

82,125,306 77,414,426 

s 	 6,000,000 15,000,000 

6 	 - 9,378,207 

7 	 21,000,000 15,000,000 

8 	 79,541 37,166 

21,075,541 24,415,373 

109,200,847 116,0291799 

The accompanying notes forn-  an integral part of these flnancial statements. 
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(Expressed in cures) 

Net revenues 

Operating expenses 

Other operating expenses 

Total operating expenses 

Operating result 

Finandal Income and expenses 

Other income 

Total interest income 

Total interest expenses 

An,ortlsation of arrangement fees 

Release of inane to Aurobindo Switzerland AG 

Other interest income 

Currency translation results 

Result of participations 

Total financial income and expenses 

Result before taxation 

Corporate income toe 

Net result after taxation 

9 	 (252,531) 	 (124039) 

	

(252,531) 	 (124,039) 

	

(252,531) 	 (124,039) 

11,907 - 

10 	 590,372 64,247 

11 	 (428,369) (151,831) 

12 	 - (112,500) 

- (152,471) 

- 254 

13 	 (389,556) (96,225) 

14 	 (33,500) (975542) 

(249,145) (1,424,075) 

(501,677) 	(1,548,114) 

(501677 - ( 1,548,114) 

I4et ix Healthcarr By, An,sterdam, the Netherlanda 

Profit and baa account for the period from 1 April 2014 untIl 31 March 2015 

01-Apr-2014 	01-Apr-2013 
Notes 	

31-Mar-201S 	31-Mer-2014 

The accompanying notes form an Integral part of these financial statements. 
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Nelix Hcalthcare DV, Amsterdam, the Netherlands 

Notes to the financial statements 

The Company was Incorporated as a private limited liability company under the laws of the Netherlands on 21 January 2003. The 

registered office of the Company is In Amsterdam, the Netherlands. 

The principal activity of the Company is to act as a holding and finance company and Its place of business Is at Priris Uernhardpleln 200 

1097 J6 Amsterdam, the Notherlande, 

Group Structure 

The Company Is part of a group headed by Aurobindo Pharma Limited, Hyderabad, India, a company Incorporated under the 

law of India and listed at the stock exchange In Mumbal, India, The direct shareholder and Immediate holding conlparry Is 

Auroblndo Pharmna Limited, Hyderabad, India. 

The financial Information of the Company Is recorded In the consolidated financial statements of Aurobindo Pharma Umlted In 

1-lyderabad, IndIa. Copies are available at the Trade Register of the Chamber of Commerce In Amsterdam, the Netherlands. 

Basis of presentation 

The financial statements are prepared In accordance with accounting principles generally accepted in the Netherlands and 

comply with the firsariclai reporting requirements induded In Part 9 of Book 2 of the Dutch Civil Code. The financial statements 

are prepared under the historical cost convention and presented In euros (OUR or C) 

Income and expenses are accounted for on accrual basIs. Profit is only Included when realized on balance sheet date. Liabilities 

and any losses originating before the end of the financial year are taken Into account if they have become known before 

preparation of the financial atntements. 

The Company quailfles as a smali eized company. Therefore, based on article 396 Book 2 of the Dutch Civil Code, exemptions 

apply to the presentation and disclosures In the Corrrpany's financial statements. 

The financial statements have been prepared In accordance with the general provision of Title 9, Book 2 of the Dutch Civil Code 

As allowed In art. 2:396 paregraph 6 of the Dutch Clvii Code, the valuation of the assets and liabilities and the determination of 

the result Is based on the principles for determination of the taaabie profit as meant in chapter 11.01 the COrporate Income Tax 

Act 1969. 

Going Concern 

The equIty of the Company amounts to EUR 82,125,306 positive. Management has assessed this situation and has a reasonable 

expectation that the Company has adequate resources to continue In operational existence in the forseeable future. 

Comparison previous year 

The accounting principles remained unchanged compared to the previous year. 

Consolidation 

The Company does not prepare consolidated financial Statements in accordance with article 408, Book 2 of the Dutch CivIl Code. 

The figures of the Company are Included In the consolidated financial stetements of Aurobindo Pharmna Ltd. that are filed with 

the Chamber of Commerce in the Netherlands, The Company values Its investments In group companies, subsidiaries and 

associates at hlstoricai cost. In accordance with article 2:379 aub 2c the Company Is exempted from disclosing its share in 

the equity and result of these Investments, 

Foreign currencies 

The functional currency of the Company is EUR. 

AsSets and liabilities denominated In foreign currencies are translated at year-end exchange rates. Foreign currency transactiono 

are accounted for at the exchange rateS prevailing at the date of the transactions. Galno and losses resulting from the settlement 

of such transactions and from the translation of monetary assets and liabilities denominated In foreign currencies are recognized 

In tine Income steterrrernt. Nsnmosetary balance sheet Items, which are valued at cost and resulting from transactions in foreign 

currencies, are translated at the mete prevailing on the date of the transaction, 
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helix Healthcsre fly, Amsterdam, the Netherlands 

Notes to the financial Statements (continued) 

Foreign currencies (continued) 

The exchange rates used In the annual accounts are: 31.03.2015 31.03.2014 

1 OUR 	(iSO (US dollar) 1.07290 1.37950 

1 OUR 	GBP (Pound sterling) 0.72540 0.82840 

1 OUR 	AUD (Australia dollar) 1.41070 149600 

1 OUR = CAD (Cerradan dollar) 1.36630 1.52300 

1 CUR 	CI'IF (Swiss Frank) 1.04470 1.21850 

1 CUR 	ZAR (Rand) 13.10640 14,62000 

1 CUR 	NON (Naira) 213,59800 229.69000 

1 OUR = JPY (japanese Yen) 128.80000 142.40000 

1 CUR 	TRY (TurkIsh (ira) 2.80820 2.96500 

1 CUR 	SOD (Singapore Dollar) 1.47330 1.73750 

Financial instruments 

FInancial instruments Include both primary flnancial instruments, such as receivables and Ilat,ilities, and financial derIvativeS. 

Reference Is made to the rocognition per balance sheet item for the principles of primary flnenclal Instruments, 

flnenciai Instruments are valued at amortized coot unless esplalrred otherwise in the notes. Due to the short-term nature of 

the financial instruments Included In these financial statements, the estimated fair value for these financial Instruments 

appraximstes the bsol< value-This also applies to the lang-term loans receivable and payable, as terms and condItions 

are market based and the interest rate is variable. 

Financial fixed assets 

(I) Due to the fact that consolidation exemption of art. 2:408 at Book 2 of the Dutch Clvii Code is applIcable, the interests In 

subsidiaries are valued at cost price. 

(Ii) investments in associates are stated at net asset value. Associates are entitles of which the Company generally has 

between 20% and 50% of the voting rights, or over which the Company has significant influence, but which It does not 

control. Associated companIes over which the Company lras no significant Influence are accounted for at coat. 

(lii) Other participating Inveatments are valued at cost. 

(lv) Where a permanent diminution In vuiue occurs in the subsIdiary and/or associate valued at cost, the carrying amount is 

written down to its estimated recoverable amount. 

(v) The carrying amount is minimally stated at zero, unisas the Company has Incurred oblIgations or guaranteed obligations 

in respect of the subsidiary and/or assocIated company. In that case a provision will be formed. 

Receivables 

The receivables are valued at fair value and then valued at amortised cost. Provisions deemed necessary for possible bad 

debt losses are deducted. These provisions are determined by Individual assessment of the receivables. 

Cash and cash equivalents 

Cash and cash equivalents Includes bunk balances, which are at free disposal of the company. 

The Company has not presented a cash flow statement, as allowed by Ri 360.104, as the cash flows are included In the 

consolidated cash flow statemunt of the purest company and the annual report of the parent company is publicly available. 

L0n9-term and short-term liabilities 

Upon Initial recognition, loans and Uabliitles recorded are stated at fair value and then subsequently valued at amortised cost. 
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Helix Hoalthcare O.V, Amsterdam, the Netherlands 

Notes to the financial ,tatcments (continued) 

Principles for the determination of the result 

Share In result of associated companIes 

Where significant influence is exercised over associated companies, the share of the legal entity in the associated companies' 

results is Included In the profit and ioss account. 

Where no significant influence Is exercised or the associate Is vaiued at cost, the dividend income Is accounted for in the 

profit and loss account as flnanciai income. 

Corporate income tax 

Corporate income tax is caicuietedat the applicable rate on the result for the financial year, taking Into account permanent 

differences between profit calculated according to the financial statements and profit caicuiatedfor taxation purposes. Temporary 

differences between the reporting for tax purpose; and the financial statements are recognised as deferred taxes based on 

the current tax rate. Deferred tax assets and liabilities are netted, Net deferred tax assets will be included in the balance sheet 

if actuai resiinatiorc is assumed probable by the Company's management. 

Corporate income tax expense comprises current and deferred tax. Current tax is the expected tax payable on the taxable 

income for the year and any adjustment to tax payebie in respect of previous years. Corporate Income tax expense is 

recognIsed In the profit and loss account except to the extent that it relates to items recognIsed directiy in equIty. 

The Company is part of a fiscal unity with Its subsidiariss, Agile Phamca By., AurObindo Pherma B.V. Pharmacin By., Actavis B.V. 

and Auras B.V. for corporate Income tax purposes with its group companies and other wholly owned subsidiaries In the Netherlands. 

The Company is the head of the flscai unity. As a result of the fiscal unIty the Company is jointly and severally liable for the related 

tax liabilities of the entire fiscal unity. 

Estimates 

The preparation of the financial statements requires management to make estimates and assumptions that influence the 

eppiicetlon of principles and the reported values 01 assets and liabilities and of income and expenditure. The actual results 

may differ from these estimates. The estimates and the underlying assumptions are constantly assessed. Revisions of 

estimates are recognised In the period in which the estimate is revised and In future periods for which the revision has 

correaquences. 
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Helix Heaithcsre B.V, Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

31-Mur-2015 	31-Mnr-2014 

Notes to the Balance sheet 	 CUR 	 CUR 

la Interest in group companies 

 Interest In group companies 74,367548 69,123,014 

 Loans to group entitles 32,708,807 31,556,630 

107,076,355 00,679,44 

Movements In the financial fixed assets have been as follows: 

Balance as per 1 April 2014 100,679,644 

Share premium contribution 3,190,629 

Loan and interest converted into equity 2,087,405 

Converted Into equity (2,061,630) 

Advance 33,763,436 

Repayments (30,600,000) 

Deslnventments (33500) 

Currency exchange rate dIfferences 50,371 

Balance as per 31 Mzrrch 2015 107,076,355 

la Interest in group companies 

The Investments In subsidiaries and associated companies can be detailed as follows: 

Registered place of Percentage in 
Name company 

business share capital 

AUtO Pharma Inc. Montreal, Canada 100% (100%) 3,111,717 3,111,717 

Aurobindo Pharma Pty. Ltd. )ohannesburg, South Africa 100°,'b (100%) 3,969,418 3,969,418 

Aurobindo Pharma Colombia S.A.S. Bogota, Colombia 100% (100%) 187,400 7,400 

Agile Pharma B.V. Amsterdam, Netherlands 100% (100%) 40,365,000 40,365,000 

Aurobindo Healthcare Nigeria Ltd, Lagos, Nigeria 100% (100%) 314,408 291,907 

Aurobindo Pharma Australia Ltd. Sydney, Austraiia 100% (100%) 8,087,284 5,677,879 

Aurobindo Pharma Japan KK Osaka, Japan 100% (100%) 1,184,006 1,184,006 

Aurobindo tiac San ye Tic 1.5 Istanbul, Turkey 99.99% (99.99%) 2,686,822 1,966,822 

Miipharn, Umited Hayes, United Kingdom 200% (100%) 9,337,988 9,337,988 

Aurobindo Pharma (Singapore) Pte Ltd. Singapore 100% (100%) 58,405 52,377 

Aurovida Farmaceutica S.A, Mexico 100% (100%) 5,065,100 3,125,000 

Aurobindo Pharnia Ltd. Sri Santo Domingo, 

Dominican Republic 0% (100%) - 33,500 

74,367,148 69,223,014 

Outing the year, under review, the Company Increased the capitai in Its subsidiaries by means of share premium contributions 

for a total amount of CUR 3,190,629. Furthermore the loan and accrued Interest in the amount of CUR 2,087,405 of Aurobindo 

Pharn,a Australia l.td. converted in to equity of Aurobindo Phamia Austruila Ltd. 

lb Leans to grOUP entities 

AgUe Pharrna B.V. 	 14,500,000 

Aqua Pharma B.V. 	 . 	 31,245,000 	 16,195,000 

Aurobindo Pham,a Australia Ltd. 	 . 	 861,530 

Aurobindo Pham,a Inc. Canada 	 CAD 	2,000,000 	 1,463,807  

32,708,607 	. 	31,556,630 
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Helix Hoalthcar8 B.V, Amste,-dam, the l9ethertanda 

Notes to the financll statements (contInued) 

(Expressed in euros) 

Notes lb loans to group entities (continued) 

On 31 March 2014, the Company receIved advances under this loan facility for a total amount of OuR 29500,000. An amount 

of OUR 15000,000 is classlfled as short-term loan and has a maturity of 1 year and bears an Interest rate of 3 months 

EURO-UBOR + 1.5% per annum and a remainder of EUR 14,500,000 classIfIed as long-term. The loan has a maturly of 3 

years and bears an Interest rate of 3 months EURO-UBOR + 1.5% margIn per annum. In AprIl 2014, the short-term loan 

was fully repaid. 

On 1 AprIl 2014, the Company entered Into a loan tacitly agreement with AgIle Pharma B.V. for a total amolpit of EUR 35,000,000. 

The loan has not been secured, has a maturity of 5 years and bears an Interest rate of 6 months EURO-LIBOR + 1.5% per annum. 

On 1 August 2013, the Company entered into a loan agreement with Auroblndo Pharma Australia Ltd. In the amount of 

EUR 2,200,000. The loan has not been secured, has a maturity of 5 years and bears an interest rate of 6 months 

EIJRO-LIBOR + 1% per annum. As per 19 March 2015, the Company has converted the loan receivable and accrued 

interest Into equity. 

The loans to Aura Pherma Inc., Canada consist several loan agreements. The condItIons are as follows: 

- On 1 October 2014, the Company entered Into loans with Auro Pharma Inc., Canada in the amount of CAD 1,000,000. 

The loan has not been secured, has a maturity of 5 years and bearS an interest rate 01 6 months CAD UBOR plus 1% per 

annum. 

- On 23 February 2015, the Company entered into loans with Aura Pharma Inc., Canada In the amount of CAD 1,000,000. 

The loan has not been secured, has a maturity of 3 years and beam an Interest rate of 6 monthS CAD UBOR plus 1% per 

annum. 

2 Amounts owed by group entities 

Aura Pharma Inc. Canada 

Agile Pharma S.V. 

Interest receivable Agile Pharma B.V. 

Interext receivable Aurobindo Pharma Japan 

Interest receivable Milpharm Limited 

Interest receivable Auro Pharma Inc. Canada 

Interest receivable Aura Pharma Inc. Canada 

Interest receivable Aurobindø Pharma Australia Ltd. 

760,000 760,000 

- 15,000,000 

134,241 146,029 

- 8,434 

- 7,102 

4,225 11,218 

CAD 	 ' 	 4,687 

- 3,689 

903,153 15,935,472 

On 31 December 2012, the Company entered Into a loan agreement with Auto Pharma Inc., Canada, the loan has not 

been secured, will mature after two year's from the data of the agreement and can be extended with rescheduled with 

mutual agreement. The loan attracts an Interest rate of 3 month-Eurlbor pius 1 0/0 per annum. The loan has been reclassifIed 

from long-temi loan. 

Further Information was discio5ed In note 21b of the fInancial statements. The loan was repaid on 29 April 2014. 

Balance as per 1 April 2014 
	

15,000,000 

Repayment 
	

(15,000,000) 

Balance as per 31 March 2015 
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Helix Heelthcere B.V, Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

31-Mar-2015 31-Mar-2014 

EUR OUR 

3 	Cash and cash equivalents 

Current account 152,302 207,760 

Current account USD 	1,095,166 	 1,020,753 5,092 

Current account GOP 	 6,139 	 8,403 309 

Current account ClIF 	 635 	 608 522 

1,182,126 213,683 

The cash amount of OUR 1,162,126 Is available on demand. 

4 Shareholder's equity 

Share caoltj 	 ShDre oreroI1m 
Balance as per 0104.2013 	 18,000 	 64,709,505 

Paid-in I (repaid) 	 19,067,934 

Transfer 

Result for the period 

Balance as per 01.04.2014 	 18,000 	 83,777,439 

Paid-In / (repaid) 	 - 	 5,212,557 

clther reserves Unaoor.resuI 

(4,556,064) (276,835) 

(276,835) 276,835 

- (1548,114) 

(4,832,899) (1,548,114) 

Transfer 	 - 	 - 	 (1,548,114) 	 1,548,114 

Resuit for the perIod 	 - 	 - 	 - 	 (501,677) 

Baiance as per 31.03,2015 	 10,000 	 88,989,996 	 (6'31I013) 	
(501,677) 

Issued share capital 

The authorisad shara capital of the Company amounts to OUR 90,000 divIded into 9,000 shares of OUR 10 each. issued and 

paid up are 1,800 shares of OUR 10 each. 

Share prernium 

During the year the Company received several share premium contributIons from its shareholder for a total amount of 

OUR 5,212,557, Additional Information has been disclosed In the report of management under the overview of activities. 

Other reserves 

In the annual general meeting of shareholders held on 26 May 2014 It was decided to add the balance of the unappropriated 

result 2013/2014 to the other reserves. 

Contingent Liabilities 

The Company Is pert of a fiscal unity with Its subsidiaries Agile Pharmo By., Aurobindo Pherrna iSV., Pharmecin B.V. Auree B.V. 

and Actevis B.V. for corporate income tax purposes. The Company is the head of the fiscal unity. As a result of the fiscal unity 

the Company is jointly and severally liable for the related tax liabilities of the entire fiscal unity. 

Guarantees 

The Company acted as Purchaser Guarantor In connectIon with the acquisition of the North Western European operations 

from Actayls Inc by Agile PhOrma iSV. During the year, all conditions precedent from the share and ass 	he 

agreements have been fuifliled and the purchase price has been released In full to the vendor. 	i! ss  
J GrantThornton 

INITIALLED mjDENrtFICATIDN 
P 	a' 	NI 

ant 	nton 
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Hells Haalthcarc By, Amsterdam, the Netherlands 

Notes to the financIal statements (continued) 

31-Mr-2015 	31-Mar-2014 

EUR 	 EUR 

5 Bank loans 

Australia & New Zealand Banking Group Ltd. 	 6000,000 	 15,000,000 

6,000,000 	 15000,000 

Balance as per 1 April 2014 	 15,000,000 

Repayment 	 (3,000,000) 

RecIes5lficatIon to long-term loan (note 7) 	 (6,000,000) 

Balance as per 31 March 2015 	 6,000,000 

Furthar Information was disclosed In note 7 of the financial statements. 

Repayment of Facility A loan: 

The Company shall repay the Facility A In Installments by repaying on each Facility A Repayment Date an amount In Euro 

equal to the relevant percentage of the aggregate outstanding of FacIlIty A as set Out In the followIng table: 

31 March 2011 

30 September 2015 

31 March 2016 

30 September 2016 

31 March 2017 

20% (PaId by 31 March 2015) 

20% 

20% 

20% 

20% 

6 	Amounts due to group entitles - 

• 	Aurobindo Pharma Ltd., IndIa 5,371,601 

• 	Auroblndo Pharrna L.td., India . 	 3,533,371 

Interest loan payable to Auroblodo Pharma Ltd., IndIa 153,340 

Interest loan payable to Auroblndo Pharma Ltd., IndIa - 	 319,695 

- 	 9,378,207 

• 	The loans from Auroblndo Pharn,a Ltd. consist several loan agreements. The conditions are as follows: 

The GBP loan for the amount of GBP 3,550,000 beam Libar + 1% Interest per annum. 

The Gap loan for the amount of GBP 1,000,000 bears Ubor + 1% Interest per annum. 

The Euro loan of EUR 3,500,000 beam Ubor + 2% intnrest per annum. 

The Euro loan of EUR 100,000 bears Ubor .+ 1% Interest per annum. 

The Euro loan of EUR 1,000,000 bears Ubor + 1% Interest per annum. 

I') The Euro loan of EUR 3,000,000 beam Llbor + 1% Interest per annum. 

g) The Euro loan of EUR 5,000,000 beam Llbor + 1% Interest per annum. 

Balance as per 1 AprIl 2014 	 8,905,172 

Repayment 	 (9,229,735) 

Currency exchange rate dIfferences 	 324,563 

Balance as per 31 March 2015 	 - 

The Company has redeemed the loans durIng the year 2014/2015. 

/ 

GrantThornton 

IP4ITILLED FOP IDENTIFtCATIOM 

Gu 	on 

Page 13 of 18 	
AccOuntS - a. 	v1aeuraBV 

13 MAY 2015 
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Helix Healthcsra B.V, Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

314'iar-2015 	31-Mar-2014 

EUR 	 EIJR 

7 Bank loans 

Australia & New Zealand Banking Oroup Ltd. 	 21,000,000 	 15,000,000 

21,000,000 - 	15,000,000 

On 31 March 2014, the Company entered into a loan facility agreement with Australia and New Zealand Banking Group Limited 

for a total amount of CUR 30,000,000. The loan cOnsists two facilities (i.e. facility A CUR 15,000,000 and facility 8 CUR 15,000,000), 

of which the facility A is ciassifled as long-term loan. The loans are guaranteed by Aurobindo Pharma Ltd., India. Facility A has 

a cnaturiy of 3 years and bears an interest rate of 1 month EURIBOR + 1.35% margin per annum. FacIlity 15 has a maturity of 

1 year and bears an interest rue of 1 month EURIBOR + 1.25% margin per annum. On 29 April 2014, the facility B was repaid. 

Subsequently, on 22 September 2014, the Company withdrawal of new credit facility 0 with ANZ bank in the same amount 

of CUR 15,000000. 

Repayment of Facility B loan: 

The Company shall repay each facility B loan on the last day of Its interest period. 

8 Accruals and deferred income 

Admlnitratlon fees payable 

Audit fees payable 

Tax adviser fees payable 

Other receivable 

17,628 12,166 

12,100 18000 

47535 7,000 

(1,722) - 

75,541 - 37.166 

Page 14 of 18 

GrantThornton 
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Helix Healthcare b.V, Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

	

01-Apr-2014 	01-Apr-2013 

	

31-Mar-2015 	31 - Mar-2014 

CUR 	 CUR 

Page 15 of lB 

4000 4,840 

92,688 67,1.38 

79,472 21,695 

5003 4,408 

10313 17,348 

585 2,065 

60,470 22 

- 6,523 

252531 124,039 

8,970 9,050 

4,635 - 

- 1.0,705 

554681 39,939 

- 864 

22,086 3,689 

590372 64,247 

77,525 1.51,831 

350,844 

428,369 -. 151,831 

43,845 85,880 

33,680 65,951 

77,525 151,831 

350,844 - 

350,844 - 

• 112,500 

112,500 

389,556 96,225 

389,556 96,229 

- 975542 

33,500  

33,500 975,542 

GrantThornton 
INITIALLED F 	ENTIF)CATION 

P 

ra ~Advllsetma ActouSt an  By. 

13 MAY 20P 

Notes to the Profit and loss account 

9 Other operating expenses 

Management rae 

Administration fee 

Tax advice 

bank charges 

Audit fee 

Law flrm 

General expenses 

VAT expense 

10 Total interest income 

Auropharma Inc. Canada 

Auropharma Inc. Canada 
	

CAD 	 6,404 

Miipharn, Limited 

Agile Pharma B . V. 

Aurobindo Pharma )apsn 

Aurobindo Pharma Australia LW. 

LI Total Interest expenses 

Interest on loans from group entities 

Interest on loans from Bank 

Interest on loans from group entitles 

Auroblndo Pharma Ltd. Indla 
	

GBP 	 35,084 

Aurobindo Pharrria Ltd. India 

Interest on loans from Bank 

Australia & New Zealand Benking Group 

12 Amortlsatlon of arrangement fees 

Arrangement fee credit facility agreement loan CUP, 30000,000 

13 Currency translation results 

On finance activities 

14 Result of participations 

Aurobindo Swleriarmd AG 

Aurobindo Pharma Ltd. S.P.L,, Dominic Repubiic 

15 



Melix Masithear. LV, Ani.ta?dam, the NeltherhintIm 

Netel to II,* fina,,c1.l eUtemeeth (cootnueri) 

15 corporate Income tie 

ProoIIoi, h,r C.I.T. 2014/2015 (2013/1014) 

fleet corporate Income ta,r usenmeetu have been rtc&eed for the Ilnondol year lhrnoph 2012/2022 

SlaM SumbCrR and empipomeirt cent. 

The Company has no employeou And hence tncijned no wugeu, palarles or miSted social Leculty charges during the repenting 

period, nor during the prenicr$ peon 

EUR 

On behIf of the Board of Dimectoni 

Ainsterdanl, 13 May 2115 

G. 

Director 

GrantThornton 
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HelIx Heelthcara DV, Amsterdam, the NethsrlandC 

Other Information 

Appropriation of results 

or resuits 

In accordance with article 21 of the articles of association of the Company, the general meeting shall determine the allocation 

of accrued prolits of the Company. According to the articles of association of the Company, the general meeting may resoive 

to make payments Is the charge of any reserve which need not be maintained by virtue of to the extent such an amount 

shall not exceed the amount of the distributable part of the net assets. 

Section 216, Etch 2, Dutch Clvii Code, prescribes that the general meeting may resolve on any profit distribution to the extent 

that thethareholder's equity exceeds the amount of the reserves to be maintained by iw and the articles of association of 

the Company. The Company may only foliow a resolution of the general meeting to distribute after the management board 

has given Its approval to do this, The management board withholds approval, at the moment of distribution, only if It knowS 

or reasonably should be able to foresee that the Company cannot continue to pay its due debts after the distribution. 

The management proposes to the shareholder to add the result for the year to the other reserves 

Appropriation of results of previous years 

In the annual general meeting of shareholders held on 26 May 2014 it was decIded to add the balnce of the unappropriated 

result 2013/2014 to the other reserves. 

Proposed appropriation of result current year 

Management proposes to add the eritlre profit to the other reserves. 

Subsequent events 

On 10 April 2015, the Company sold Its Interest In Aurobirudo Pharrna Australia Ltd., Australia for a consideration of Euro 1,240,519 

(equivalent to AUD 1,750000) realizIng a loss of EllA 6,846,765. 

3ndependent auditor's Report 

The Independent auditors report is set on the treat page. 

GrantThornton 
INITIALLED FOR IDNTIFICATII)I 

PUP0ONLY 

on 
Accountej4e'dVleaUrSB.V. 

Page 17 of 18 
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Independent audStore Report 
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O)   GrantThornton 

Grant Thornton 
Accountanto on Advineur, ø.V. 
Gedempte Zatretraven 4E 
Poutbus 23278 
3001 1<0 Roterdam 

1088-6769000 
F888-5759010 
w.'iw gt ni 

To: the shareholder of I-Icli:x Healthcarc By, 

INDEPENDENT AUDITOR'S REPORT 

Report on the financial statements 

We have audited the accompanying financial statements for the year ended 31 March 2015 of Heli_ 

Healthcarc By., Amsterdam, which compnse the company balance sheet as At 31 March 2015, the 

compant profit and loss account for the year then ended and the notes, composing a summary of the 

accounting policies and other explanatory infornianon. 

Management's responsibility 

1\lanagemcnt is responsible for the preparation and fair presentation of these financial statements and for 

the preparation of the management board report, both in accordance with Parr 9 of Book 2 of the Dutch 

Civil Code. Furthermore management is responsible for such internal control as it determines is necessary 

to enable the preparation of the financial statements that tire free from material misstatement, whether due 

to fraud or error. 

Auditors responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. This 

requires that we comply VVIth ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the financial Statements are free from material misstatement. 

An audit involves performing procedures to obtitin itudit evidence about the amounts and disclosures in 

the financial statements. The procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the financtal statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 

and fair presentation of the financial statements in order to design audit procedures that are appropriate in 

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 

internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by management, as weU as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

CumI Thc,n!un kco&uanls en t.u,w,s iv s d -ia, Giuni Thcmrn' nh,,neic.,aJ LW Ouni Thc,nn kOr,,honaj 

G'iri thW,,,!r, A rn,eS'u, en eiuue,r, t 'I C ej.etha.en b he I hW&Wd9 ,1-j KaCW I. Aenr*,AndCtPon Hi. onun' r.,mar28105565 On 	uhCon LWI de 5,mon. 

vaWIwnnIen g.d.pcne.id  a, q,ie Ca,, do Pj,ond,swnontu.thluuqh I, 0,,' Ilaaq Si teoasarq Ci, ,e,ji,.h cotounqi u on, oson-eus ,a, do,, vooronAdon 'edo,, aan,pi'loh,i1 S 

C' hel ,,d,55 da, S osnood C, d Snomen. ,00floii,dofl 
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(ç) GrantThornton 

Opinion with respect to the financial statements 

In our opinion, the financial statements give a truc and fair view of the financial position of He1i. 
l-[calthcarc By, as at 31 March 2015 and of its result for the year then endcd in accordance with l'art 9 of 
Ilook 2 of die Dutch Civil Code. 

Rotterdam, 13 L'%I1N 2015 

G4ThomA ii sen Adviscurs By, 

(l R_A Initialled for identification purposes only: 
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AgHe Pharn,a B.V. 

Amsterdam, the Netherlands 

AflntaI report 
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Ague Pharrna B.V. 
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Agile Pharme B.V., Amsterdam, the N.theilsnds 

Director's report 

The mansgement herewith presents to the shareholder the annual accounts of Agile Pharma B.V. (hereinafter: "the Company") 

for the period from 1 April 2014 until 31 March 2015. 

General 

The Company is a private company with limited liability incorporated under the laws of the Netherlands and acts as an 

Intermediate holding and financing company, The ultimate holding company is Aurobindo Pharma Limited, HyderabOd, India. 

Overview of activities 

During the year, the conditiara precedent under the Share and Asset Purchase Agreement dated 28 March 2014 entered 

Into by the Company as purchaser, the sole shareholder Helix Heaithcare By, as purchaser guarantor and Actavis Inc. as 

vendor for the acquisition of the North Western European business of Actavis Inc. have been fulfilled ("Actavis Acquisition" Or 

"Project Crossbow") and the Company acquired the legal ownership and busineos of the Actavls' companie$ in Spain, France 

Italy, Portugal, Germany and the Netherlands, incisdlng all absolute right, title and Interest of the Project Crossbow IF, Actavis 

Trademarks, Retained Trademarks and Licensed Trademarks and Marketing Authorizations as defined In the Project Crossbow 

Intellectual Property Agreement, dated 28 March 2014. The Company has Initiated further integration of the ActaviS corporate 

structure and business into Aurobindo Group by means of various local mergers. 

The Company as borrower entered into various short term loans from Its subsidiaries as well as a EUR 35 millon loan facility 

agreement with its sole shareholder Helix Heaithcare B.V. to finance Project Crossbow. The Company has withdrawn EUR 29.5 

million of which ELIR 15 million was repaid on 29 AprIl 2014 to Its shareholder, Furthermore, the Company as lender entered Into 

various loan facility agreements with Its subsidiaries In the aggregate amount of EUR 52,648,581 to meet increasing working 

capital requirements of the operational subsidiaries. 

In April 2014, the Company incorporated Aurovitas S.L., a company organized and existing under the laws of Spain. The 

incorporation capital amounts to CUR 3,000 of winch the Company holds 100°!0. In November 2014, Aurovitas SL was liquidated 

and dIssolved. 

In April 2014, the Company sold and transferred Its minority interest representing one share in the capital of Aurobindo usc 

Sanayl ye Ticaret Umited lrScetl to a related party. 

In October 2014, the Company as borrower and Auribindo Pharma LimIted (IndIa) as guarantor entered into a facility agreement 

for EUR 50 million with the Standard Chartered Bank, London branch. The Company borrowed Euro 15 mIllion and repaid it fully 

during the year. 

in October 2014, the Company incorporated Aurex By., a private company organized and existing under the laws of the 

Netherlands and Invested StIR 90,000 as paid up capital. 

in November 2014, the Company entered Into a single currency business overdraft facility agreement for CliP, 10 million with 

Barclays Bank PLC, London branch. The Company has utilized the overdraft facility of Euro 15,000 (due on 31st March, 2015). 

The Company as shareholder approved a downstream merger between Agile Malta Holdings Limited as disappearing company 

and Aurobinda Pharma (Malta( Ltd. as acquiring company. As a result, the Company shall acquire all issued and outstanding 

shares In the capital of the acquIring company.  

On 16 December 2014, the Company capitalized a loan outstanding to Aurobindo Pharnia (italia) Sri. in the aggregate amount 

of SUP, 5,000,000. 

On 31 December 2014, the Company as aharehoider approved a downstream merger between AuroblndO Pharma France SARL 

as disappearing company and Arrow Generlques SAS, France as acquiring company. As a result, the Company shall acquire 

all Issued and outstandIng shares In the capital of the acquiring company. 

GrantThorntofl 
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Agil. Pfwrm. Br.'., Aro.ta,dam, Otis NetM,i,ndj 

in Decomber 2014. tirt Company mitered Into a ilarmonlded Ficility apreement for OUR ID million with The 0oy.i BBrtk of 

Scotland PLC, London branch The Cgmpiny has not erode use of the Ilcility until dale. 

In February 2015, the Company received. di,t,lbutlos In bled (dividend) from Pharm.cln B.V. in the form of the loon rectiveble 

01 OUR 2000,000 e.i.tlng onden the loin agreement dated 1 fiOaeAnbtn 2014 entered Into by the Conopany as borrowir and 

Plsarnr,cJr 0,V. to lender. 

50001t4 

Th, net niet aelue of the Company as at 31 M.rth DOSS omovrrts to Stilt 44,429,079 (31 Fleck 2014 SUIt 41,843,875). 

The result for the perIOd I  April 2014 until St llorth 2015 amounts too proflt Of OUR 2,585,704 (3(123f00I4 OUR 352,837 IOOS), 

The pr001 Induda. OUR 6,193,667 dinlde'rdo ,'ecsiued from the Camplvy'a subsIdiaries 

LiltuldIt'f and capital reevureed 

Uquidity and ohareiroider'a eulty has increased dun to the proflta In the year. Bath are corr,Idered sutticterrt In view Of the 

nature of the CO.n,poriy'O bvcincdo. 

OInanlii lnSt,umeflta 

The risks the Comp.ny saris in ,tittloit to flneitcial lierinsmnenio are Iirnit4 to intrireSt rate risk and credil riSk. The lowest 

rare rito in tIdre100d and mitigated bya lled ponitJ'vt margIn beoween rates an borrOwing, and endings. The credit risk 

Is limited due to the guarantee gIven by the ultienste holding company With rairct to the (oats payable, 

rp,m dcl 

Credit risk is the mini, at Onanclal luri to the Cnmpony I fis caunterporty to a tirnenciel lyOtrUnment folio to meet its contr5ctunl 

obltaunns, arid anions prindpoiiy from the Company', lrrvestmntnb. Thequelity of the Company', credit portfolio cannitIirg 

of lflvOatsrrcntd and loon 00,00cm to group Companies is monitored one rink 05 n,rm*i. Based upon three revIew,, 

r000agemnnt regards the credit. 

Futor. outlook 

No material change In actIvIties Is coniemploted for the coming peer. Ills copected that the result will be In time with that of 

the reporting cenlod. Furthermore m0500gernent has no current piano rnlnlctr mould have a signlflcenrt In?? vance on nopectotlono 

concernIng future eciMilco, InvCotmCnLs, llnrancinp, stalling and prCftt.bIllly. 

Subnqueot avant. 

Management Is not aware of sigrrlflcont events that have attuned since the beiancg Sheet date that were not Included in 

the linancial otaley,ranto. 

On behalf of the gourd of Director, 

AunOte , Mey2St ,_,9_,  

G. Phaneendra fyrisoli 

DIrector 

GrantThornto 

(5I1JALLD FORt 
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MAY 2015  
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Agile Pharnna DV., Amsterdam, the Netherlands 

Balance sheet as at 31 MarCh 2015 

(Before the proposed appropriation of the result and expressed In euros) 

Notes 	 31-Mar-2015 	31-Mar-2014 

EtJR 	 EUR 

ASSETS 

Fixed assets 

Interests In group entitleS 1 90,588,474 44,629,479 

ioans to group entities 2 39,837,245 3,297,600 

Other assets 3 - 48,485,750 

Tote! Plead assOt.s 130,425,719 96,413,029 

Current assets 

Receivables due from group companIes 4 100,000 - 

Prepeymerits and accrued Income S 4,552,693 52,990 

Cash and cash equIvalents, 6 2,151,071 1,192,308 

Total current assets 6,803,764 1,245,198 

Total assets 137,229,483 - 97,658,227 

SHAREHOLDER'S EQUITY AND LIABILITIES 

Shareholder's equity 11 

PaId up and called up share capital 18,000 18,000 

Share premium account 40,347,000 40,347,000 

Other reserves 1,478,879 1841,712 

UnapproprIated results 2,589,704 (362,837) 

Total shareholder's equity 44,429,579 41,843,875 - 

Long term lIabilItIes (due after one year) 

Loans from group entItles 10 84,745,000 30,695,000 

Current liabilities (due within one year) 

Amount.5 due to group entitles 7 6,342,688 25,090,779 

Accruals and deferred income 8 836,670 28,573 

Taxation 9 875,546 - 

Total current liabIlities 8,094,904 25,119,352 

Total shareholder's equity and liabilities - 	 137,229,483 97 9 658,227 

GraritThornton 

	

PU 	NLY The accompanying notes fort,, an Integral part of these financial statements. 	
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Agile Pharma B.V., Amsterdam, the Netherlands 

Profit and loss account for the period from 1 AprIl 2014 untIl 31 March 2065 

Notes 	
01-Apr-2014 	01 6Apr-2013 

- 	 31-Mar-2015 	36-Mar-2014 

EUR 	 CUR 

Net revenues 

Operating expenses 

Other operatIng expenses 

Total operating expenses 

Operating result 

Financial income and expanses 

DivIdend Income from particIpations not valued at net asset value 

Result of particIpations 

Total Interest Income 

Total Interest expenses 

Management income 

Currency translatIon results 

Total financial income and expenses 

Result before taxation 

Corporate Income tax 

ForeIgn corporate Income tax 

Not result after taxation 

12 	 (1 1 910,649) 	 (67,309) 

	

(1,910,649) 	 (67309) 

	

(1,910649) 	 (67,309) 

13 	 6,193,663 - 

14 	 (3,000) (287,499) 

15 	 497843 26,102 

16 	 (1323,304) (39,939) 

17 	 2,244 5,808 

18 	 4,453 - 

5,371,899 (295,528) 

	

3451,250 	- 	(362,837) 

19 	 - 	 - 

20 	 (875,546) 	 - 

	

2,565,704 	- (362,837) 

The accompanyIng totes form an Integl part of these financIal statements, 

Page 6oI19 

Grant Thornton 
IJITALLED FOR IDENTIFtCATION 

	

FUR 	NLY 

on Or. it 

	

Accountan 	dviaaurs B.V 

13 MAY 2015 

26 



Agile Pharnia BY., Amsterdam, the Netherlands 

Note,s to the financial statements 

The Company was incorporated as a privafe company with lImited liabIlity under the laws of the NethOriands On 5 September 2006 

The registered office of the Company is in Amsterdam, the Netherlands. 

The principal activity of the Company is to act as a holding and finance company. 

Group structure 

The Company Is part of a group headed by Auroblndo Pharma Limited, Hyderabad, India, a company Incorporated under the 

law of IndIa and listed at the stock exchange in Mumbal, India. The direct shareholder and Immediate holding company is 

felix Healtf,care fly., Amsterdam, the Netherlands. 

The financial information of the Company is recorded In the consolidated financial statements of Aurobindo Pherma Limited In 

Hyderabad, IndIa. Copies are available at the Trade Register of the Chamber of Commerce In Amsterdam the Netherlands. 

Basis of presentation 

The financial statements are prepared in accordance with accounting principles generally accepted in the Netherlands and 

comply with the financial reporting requirements included in PartY of Book 2 of the Dutch Clvii Code. The financial statements 

are prepared under the historical cost convention and presented In eurox (CUR or Q. 

Income and expenses are accounted for on accrual basis. Profit is only included when realized on balance sheet date. Uabllities 

and any losses originating before the end of the financial year are taken Into account If they have become known before 

preparation of the financial stotements, 

The Company qualifies ass small sized company. Therefore, based on article 396 Bock 2 of the Dutch Civil Code, exemptions 

apply to the presentation and disclosures In the Company's financial statements. 

The financial statements have been prepared in accordance with the general provision of Title 9, Book 2 of the Dutch Civil Code 

As allowed in art. 2:396 paragraph 6 of the Dutch Civil Code, the valuation of the assets and liabilities and the determination of 

the result is based on the principles for determination of the taxable profit, as meant in chapter II of the Corporate Income Tax 

Act 1959. 

Going Concern 

The equIty of the Company amounts to EUR 41,114,218 positive. Management has assessed this situatIon and has a reasonable 

expectation that the Company has adequate resources to continue In operational existence in the foreeeable future. 

Comparison previous year 

The accounting principles remained unchanged compared to the previous year. 

Consolidation 

The Company does not prepare consolidated financial statements In accordanc&with article 408, Book 2 of the Dutch Clvii Code. 

The figures of the Company are Included In the consolidated financial statsments of Aurobindo Pharnia Ltd. that are filed with 

the Chamber of Commerce In the Netherlands. The Company values Its investments in group companies, subsidiaries and 

associates at historical cost. In accordance with article 2:379 sub 2c the Company Is exempted from disclosing its share in 

the equity and resuit of these Investments. 

Foreign currencies  

The functional currency of the Company Is EUR. 	 - 

Assets and liabilities denominated In foreign currencies are translated at year-end excherrge rates. Foreign currency transactions 

are accounted for at the exchange rates prevailinq at the date of the transactions. Gains and losses resulting from the settlement 

of such transactions and from the translation of monetary assets and liabilities denominated In foreign currencies are recognized 

In the income statement. Nonmonetary balance sheet Items, which are valued at cost and resulting from transactions In foreign 

currencies, are translated at the rate prevailing on the date of the transaction. 

GrantThornton 
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The exchange rates used in the annual accounts are: 

1 CUR USO (US dollar) 

1 CUR = GBP (Pound sterling) 

1 CUR = DKK (Danish Krone) 

1 EUR CON (Buiarlan Lev) 

1 CUR = LVL (Letvian Lets) 

1 CUR 	PLr1 (Polish Zloty) 

31.03,2015 33.03.2014 

1.07290 1.3795 

0.72540 . 	 0.8284 

7.4693 7.4650 

1.9553 1.9550 

0.7027 0,7104 

4.0857 4.5720 

Agile Pharma DV., Arnster8am, the Netherlands 

Notes to the financial statements (continued) 

Foreign currencies (continued) 

balance sheets of foreign entities held are translated Into the Company's reporting currency at exchange rates ruling on 

31 March 2015 and their income and expense are translated at average rates for the year, Exchange differences arisIng 

from the translation of the net investment in foreIgn entities and of borrowings and other currency instruments designed as 

hedges of such Investments, are taken directly to the legal reserve for translation differences wIthin shareholders equIty. 

When a foreIgn entity is sold, such exchange differences are recognized In the statement or Income as part of the gain or 

loss on sale. 

Financial Instruments 

Financial instruments include both primary financial instruments, such as receivables and ilabilltley, and financial derIvatives. 

Reberenco is mode to the recognition per balance sheet itern for the principles of primary financial instruments. 

Financial instruments are valued at amortized cost unless explained otherwise In the notes. Due to the shortterm nature of 

the financial Instruments Included In these fInancial statements, the estimated fair value for these financial instruments 

approximates the book Value. This also applies to the long-term loans receivable and payable, as terms and Conditions 

are market based and the interest rate is varIable. 

Financial fixed assets 

(I) Subsidiaries, wIdth are those entitles In which the Company has an interest of more than one half of the voting rights or 

otherwise has power to govern the financial and operating polIcies, are stated at net asset value. 

(h) investments in associates are stated at net asset value. Associates are entities of which the Company generally has 

between 20% and 50% of the voting rights, or over which the Company has significant Influence, but which It does not 

control. Associated companies over which the Company has no significant icfluence are accounted for at cost. 

(Ill) Other participating Investments are valued at Cost. 

Where a permanent diminution In value occurs in the subsidiary and/or associate valued at cost, the carrying amount Is 

written down to its estimated recoverable amount. 

The carrying amount Is minimally stated at zero, unle5s the Company has incurred oblIgatIons or guaranteed obligations 

in respect of the subsidiary and/or associated company. In that case a provision will be formed. 

Due to the fact that consolidation exemption of art. 2:408 of 800k 2 of the Dutch Civil Code is applicable, the Interests In 

group entities are valued at cost price. 

Receivables 

The receivables are valued at fair value and then valued at smortlsed cost. Previsions deemed necessary for possible bad 

debt leases are deducted. These provisions are determined by Individual assessment of the receIvables. 

Cash and cash equIvalents 

Cash and cash equivalents Includes bank balancee, which are at free disposal of the company. 

The Company has not presented a cash flow statement, as allowed by RJ 360.104, as the cash flows are Intluded In the 

consolidatsti cash flow statement of the parent company and the annual report of the parent company Is publIcly available. 

GrantThornton 
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Agile PhariTla By., Amsterdam, the Netherlands 

Notes to the financial statements (cnt1nued) 

Long-term and short-term liabilities 

Upon Initial recognition, loans and Ilabilitlee recorded are steted at fair value and then subsequently valued at arTlortlsed c05t. 

Principles for the determlntion of the result 

Share in result of associated companIes 

Where signiFicant influence is exercised over associated companies, the share of the legal entity in the associated companies 

results is Included in the profit and loss account. 

Where no significant influence Is exercised or the associate Is valued at cost, the dividend Income is accounted for In the 

profit and loss account as financial income. 

Corporate income tax 

Corporate Income tax is calculated at the applicable rate on the result for the financial year, taking into account permanent 

differences between profit caicuixted according to the firianciai statements and profit calcuiated for taxation purposes. Temporary 

differences between the reporting for tax purposes and the financial statements are recognized as deferred tases based an 

the current tax rate. Deferred tax asnets and ileblilties are netted. Net  deferred tax assets will be included In the balance sheet 

If ectual reallsatlon Is assumed probable by the Company's management. 

Corporate income tax nepense comprises current and deferred tax. Current tax Is the expected tax payable on the taxabie 

Income for the year and any adjustment to tax payable in respect of previous years. Corporate income tax expense Is 

recognised In the profit and loss account except to the extent that it reixtes to Items recognised directly in equity. 

The Company Is part of e fiscal unity for corporate Income tax purposes with its Dutch group companies. The shareholder 

Is the head of the fiscal unity. As a result of the fiscal unity, the shreboider is jointly and severally liable for the related tax 

fleblilties of the entire fiscal unity. 

estimates 

The preparation of the flnanclai statements requires management to make estimates and assumptions that influence the 

application of principles and the reported values of assets and liabilities and of Income and espenditure. The actual results 

may dlffr from these estimOtes. The estimates and the underlying essumptlons are constantly assessed, Pevlslons of 

estimates are recognised In the period in which the estimate Is revised and in future periods for which the revision has 

consequences. 
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Agile Phiirma LV., Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

31-Mar-2015 	31-Mar2014 

EUR 	 FUR 

Notes to the Balance sheet 

* 	Interests in group companies 

The investments In subsidiaries and associated companies can be detailed as follows: 

Name company 
Registered place of Percentage in 

business share capItal 

Pharmacin B.V. Zwljrrdrecht, the Netherlands 100% (100%) 4790,621 4790621 

Agile Melts Holdings Umlted. Vaietta, Malta n/a (100%) - 5075,000 

Aurnblrrdo Pharme S.r.i Milan, Italy 100% (100%) 19973,000 12,748,000 

Laboratorlos Aurobindo S.L. Sabadeli, Spain 100% (100 0%) 4,666,000 4,666,000 

Aurovltal Unipensoai Ida Usbon Portugal 100% (n/a) 5,000 - 

Aurobindo Phernna Malta Ltd. Valetta, Malta 100% (n/a) 5,075,000 - 

Aurobindo Phem,e Pgrtitgai Ltde Llsbor',, Portugal 100% (100%) 7,483,000 7,363,010 

Aurobindo Pliarrns GmbH MunIch, Germany 100% (100%) 3,691,000 3,691,000 

Auroblrrdo Pherrrra Prance St. Germaln & Laye, France n/a (100%) . 	- 2,438,000 

Aijrobind5 Pharma B.V. Zw}jrrdrecht, the Netherlands 100% (100%) 2,518,119 2,518,119 

AurOblntto Pharma Romania SRL Bucharest, Romar4a 100% (100%) 2,089,739 1,139,739 

Actavis S.A. Spain 100% (n/a) 3,546,725 

Actavls Emote SAS France 100% (n/a) 2,320,300 - 

Arrow Generiques SAS Prance 100% (n/a) 19,240,433 - 

Actavin Deutvchlsrrd GmbH & Co., KG Germany 1000/0  (n/a) 9,516,794 

Actevls B.V. Beam, the Netherl5nds 100% (n/a) 5,407,743 - 

Aumex By, Baarn, the Netherlands 100% (n/a) 90,000 - 

90,588,474 44,529,479 

Movements In the financIal fixed assets have been as follows: 

Balance as per 1 AprIl 2014 44,529,479 

Capital contribution 8278,000 

Acquisitions 40,478,197 

Mergered (2,438,000) 

Disposals (359,202) 

Balance as per 31 March 2015 90,588,474 

2 	Loans to group entitles 

Aurobindo Pharma Italy 3.r,1 5,262,245 527,800 

Aurobinds Pharma Portugal LIds 1,275,000 550,000 

C) 	Actavis B.V. 13,000,000 

L.aboratorios Aurobindo $,L. 5,400,000 900,000 

Aurobindo Pharmna Gr,ibH 150,000 

I) 	Agila Malta Holdings Ltd. - 1,070,000 

Auroblndo Pharrfla Malta Ltd. 1,850,000 

Auroblndo Pharrna B.V. 650,000 - 

I) Arrow Generiques SAS 	 • 11,000,000 

j) 	APL Swift Services (Malta) Ltd. 400,000  

39,837,245 3,297,600 

Balance as at 1 April 2014 3,297,800 

Repayments 

Conversion into equIty 

. (1,070,150) 

(6,000,000) GrantThorntOfl 
Increase 43,609,.595 
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AgIle Pharma 6.V., Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

On 1 Apr11 2014, the Company entered Into a loan agreement with Auroblndo Pharma Italy S.R.L. in the total amount of 

CUR 15,000,000. The loan has not been secured, has a maturity of 5 years from the date of the agreement and bears 

an lnterCnt rate of 6 months EURO LI8OR plus 1.6 per annum. During the financial year, an amount of CUR 12,262245 was 

drawn. On 25 November 2014, an amount of CUR 6,000000 was converted In to equity. 

The loans to Aurobindcr Pharma Portugal Ltda (Auroblndo Portugal) consist three loan agreements. The conditions are as follows: 

- On 1 September 2014, the Company entered into a loan agreement with Auroblrido Portugal In the totai amount of 

CUR 1,500,000. The loan has not been secured, has a maturity of 3 years and bears an Interest rate of 6 months 

EURO UBOR - 1.1%. As per 31 March 2035, an amount of CUR 550000 was drawn. 

- On 1 August 2014, the Company entered into a loan egreement with Aurobindo Portugal in the total amount of CUR 500,000. 

The loan has not been secured, has a maturity of 5 years and bears an Interest rate 016 months EURO UBOP. + 1.6%. AS 

per 31 March 2015, the loan was fully drawn. 

- On 15 March 2015, the Company entered into a loan agreement with Aurobirido Portugal in the total amount of CUR 500,000. 

The loan has not been secured, has a maturity of 5 yearn and bears an Interest rate of 6 montlic EURO UBOR + 1,5%, As 

per 31 March 2015, the amount of CUR 225,000 was drawn, 

On 1 October 2014, the Company entered into a loan agreement with Act-avis R.V. In the total amount of CUR 13,000,000 

The loan has not been secured, has a maturity of 5 yearn from the date of the agreement and bears an interest rate of 

6 months EURO UBOR piuo 1.6 per annum. 

On 1 October 2014, the Company entered Into a loan agreement with Laboratories Aurobindo S.L., Spain in the total amount 

of CUR 5,900,000. The ieee has not been secured, has a maturity of 5 years from the date of the agreement and bears an 

interest rate of 6 months EURO LIBOR plus 1.6 per annum. As per 31 March 2015, an amount of CUR 5400,00 was drawn, 

o) The loan towordo Aurobindo Phaima GmbH for the amount of CUR 200,000. The loan has not been secured, has no maturity 

date and beers interact at 6 months EURO UBOR -4- 1.1% margIn per annum. As per 31 March 2015, the loan is fully repaid. 

On 1 December 2013, the Company entered Into a loan agreement with Agile Malta Holdlngs Ltd. for the amount 

of CUR 1,100,000. The loan has not been secured, has a maturity of S years and bears Interest at 6 months 

CURO LIBOR + 1.2% margin per annum. In December 2014, the merger propooal is subscribed by the management 

of Agile Malta holdings Ltd. and Auroblndo Pharma Malta Ltd. As a result, the Subsidiary will become the disappearing 

company and all its assets and liabilities will be transferred to Auroblndo Pharina Malta Ltd. 

The loans to Aurobindo Pharn,a Malta Ltd. (hereinafter: "Aurobindo Maite) consist several loan agreements. The conditions 

are as follows: 

- On 1 May 2014, tire Company entered Into a loan agreements with Aurobiriclo Malta in the total amount of CUR 5,500,000. 

The loans have not been secured, have a maturity of 5 years from the date of the agreement and boar an interest rate 

of 6 months EURO UBOR pius 1.6 per annum. 

On 1 September 2014, the Company entered Into sloan agreement with Aurobindo Pherma By., in the total amount 

CUR 1,000,000. The loan has not been secured, has a maturity of 5 years from the date of the agreement and bears an 

interest rate of 6 months EURO LIBOR plus 1.6 per annum. As per 31 Marth 2015, an amount of CUR 650,00 was drawn. 

On 1 November 2014, the Company entered Into a loan agreement with Arrow Generlques SAS, France in the total amount 

Ei,Jle 15,000,000. The loan has not been secured, has a maturity of 5 years from the date of the egreement and bears an 

interest rate of 6 months EURO UBOR pluo 1.6 per annum. As per 31 March 2015, an arirount of CUR 11,000,000 was drawn. 

On 15 March 201.5, the Company entered Into a loan agreement with the APL Swift Services (Malta) Ltd. In the total amount 

of EIJR 4,000,000. The loSn has not been eecured, has a maturity of 5 years and bears an Internist rate of 6 months EURO 

UBOR + 1.6%. As per 31 March 2015, the amount of CUR 400,000 was drawn. 	
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S Prepayments and accrued income 

Interest receivable Auroblndo Pharma (Portugal) 

Interest receivable Aurobindo Pharma Italy S,R.L. 

Interest receivable Aurovltas Uriipessoai Lda 

Interest receivable Actavis B.V. 

Interest receivable Labc'ratorlos Aurobindo S.L. 

Interest receivable Aurobindo Pharrrre GmbH 

Interest receivable Aurobindo Pharme Maita Ltd. 

interest receivable Agile Malta Holdings Ud. 

interest receivable Aurobindo Pherme B.V. 

Interest receivable Aurovitas Spain S.L. 

Interest receivable Arrow Generiques SAS 

Interest receivable Aurobindo Pharma Romanma S.R.L. 

Interest receivable APL Swift Services (Malta) Ltd. 

Interest WHT receivable Aurovitas iinipessoai Lila 

VAT receivable 2013/2014 

VAT receivable 2014/2015 

Current account Aurobirido PharTria B.V. 

Management fee receivable from Pharniacin B.V. 

Dividend receivabis Actavis Deutschland Gnrbi4 & Cu., KG 

Dividend receivable Aurobindo Pharma Maita Ltd. 

	

3,115 	 - 

	

7,044 	 4,800 

	

4,170,284 	 - 

	

23,379 	 - 

	

4,552,693 	 52,890 

1,403 3,795 

174,438 17,441 

144 - 

19,428 

33,254 6,871 

- 1,771 

36,668 

3,912 3,013 

955 - 

188 

73,772 - 

535 - 

149 - 

4,028 - 

- 10,931 

Agile Phurnia 8.V. 1  Amsterdam, the Nethe,laodj 

Notes to the financial statements (continued) 

	

31-Mar-2015 	31-Mar-2014 

CUR 	 CUR 

3 Other assets 

' Third parties deposit 
	 • 	 48,191,000 

Tea duty on acquistion of Actavis Italy 
	 - 	 294,750 

	

- 	 48,485,750 

* On 28 March 2014, a deposit was formed in connection with the Share and Asset Purchase Agreement (hereinafter: 

Actavls Acquisition), by among parties, the Company acquired the North Western EU operations of Actavis Inc. (USA) 

fora final consideration of CUR 48,181,000, which amount was placed at a third party deposit following the execution of 

Actavis Acquisition. The completion of Actavis Acquisition was subject certain conditions precedent the Company as 

Purchaser, Helix Heaithcare B.V. as Purciraser Guarantor and Actavis Inc. as Vendor, dated 28 March 2014 which have 

been Puttied during the year. As a result the purchase price has released from escrow to the vendor. 

4 Receivables due from group companies 

Aurobindo Pilarma P,omania S.R.L. 	 100,000 	 - 

	

100,000 	 - 

On 15 December 2014, the Company entered into a ioari agreement with Aurobindo Pharnia Romanla in the total amount 

CUR 1,000,000, The loan has not been secured, has a maturity of 11 months from the date of the agreement and beers an 

interest rate of 6 months EURO UBOR plus 1.6 per annum. As per 31 March 2015, an amount of EUR 100,000 was drawn. 

In 2014, the Company entered into a management agreement with Pharmacin8.V. In this agreement, Ills agreed that 

the Company will provide management services to Pharrnacin B.V. The Company resigned as director of Pharmacirl B.V. 

effectively per 20 August 2014. 	

@ Grantlhornton 
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Agile Pharma DV., Amsterdam, the Netherlands 

Notes to the financial statements continued) 

31-Mar-2015 	31-Mar-2014 

DUR 	 ELJR 

7 	Amounts due to group entitles 

Aurobindo Pharnia GmbH 5500,000 4,750,000 

Labaratorlos Aurobindo S.L. - 2800,000 

Pharmacin B.V. - 1,200,000 

APL Swift Services Malta Ltd. 594,750 

Mllpharm LId, 250,000 600000 
I) 	Helix Heelthcare B.V. loan B - 15,000,000 

Current account Aurobirids Pharma By. 3,115 - 

Interest shareholders loan payable 134,241 146,029 

lntertst payable Auroblndo Phxrrna GrnbH 23,578 - 

Interest payable Pharmacin B.V. 8,654 

Interest payable Mlipharm Ltd. 1,693 - 

Interest payable Actavis Deutschiand GmbH 7 CO. KG 421,397 - 

6,342,688 25,090,779 

in March 2014, the Company borrowed various short term loans from Its subsidiaries ('a" until "e fl ) In order to finance 

the Actavl5 Acquisition. These loans bear no interest. In April or May 2014, the loans were fully repaid to the respective 

subsidiaries, 

Balance as at 1 April 2014 9,944,750 

Repayment 	 , (4,194,750) 

Balance as at 31 March 2015 5,750,000 

Disclosure on note 9b 

Balance as at 1 April 2014 15,000,000 

Repayment (15,000,000) 

Balance as at 31 March 2015 - 

8 	Accruals and deferred Income 

Audit fees payable 12,100 18,178 

Administration fees payable 24,023 10,395 

Other fees payable 15,026 

VAT 2014 payable 765,521  

636,670 	- - 28,573 

9 	TaxatIon 

Corporate Income tax 875,546 - 

875,546 - 

10 	LoBnC from group entities 

Shareholder's ioeri 31,245,000 16,195,000 

Shareholder's loan A - 14,500,000 

Actavls Deytschlrid Ombli Co. KG 53,500,000 - 

04,745,000 30695 1 000 

Balance as at 1 AprIl 2014 30,695,000 

Reclassification 14,500,000 

Increase 39,550,000 GrantThornton 
Balance as at 31 March 2015 84,745,000 
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Agile Pharma By., Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

(Expressed In euros) 

Note 10 (continued) 

On 1 April 2014, the Company entered Into a loan facility agreement with its shareholder In the amount of CUR 35,000,000. 

The loan has not been secured, has a maturity of 5 years and Dears an Interest rate of 6 months EURO-LIBOR + 15% per 

annum, 

On 31 March 2014, the Company received advances under this loan facility for a total amount of CUR 29,500,000. An amount 

of CUP. 35,000,000 Is classliled as short-term loan and has a maturity of 1 year and bears an Interest rate 013 months 

EURO-UBOR + 1.5% per annum and a remainder of CUR 14,500,000 classlfled as long-term. The loan has a maturiy of 3 

years and bears an Interest rate of 3 months EURO-UBOR + 1.5% margin per annum, In April 2014, the short-term loan 

was fully repaid. 

On 1 AprIl 2014, the Company entered Into a loan facility agreement with Actavis Oeutschland Ombli Co. KG., Germany 

In the total amount of CUP. 65,000,000. The loan has not been secured, has a maturity of 5 years from the date of the 

agreement and bears an Interest rate of 6 months EURO UBOR plus 1.5 per annum. As per 31 March 2015, an amount of 

CUR 53,500,000 was drawn. 

11 Shareholder'a equity 

Share capital 
	

Share oremlum 	Qfl1omie5 	lJfl?4WLIO.SLlItS 
Balance as per 01.04.2013 	 18,000 

	
38,622,000 	 (1,822,838) 	 3,664,550 

Paid-in / (repaid) 	 - 	 1,725000 	* 	 - 	 - 

Transfer 	 - 	 - 	 3,664,550 	 (3,654,550) 

Result for the period 	 - 	 - 	 - 	 (362,837) 

Balance as per 01,04.2014 	 18,000 	 40,347,000 	 1,841,712 	 (362,837) 

Transfer 	 - 	 . 	. 	 (362,837) 	 362,837 

Result for the period 	 - 	 - 	 - 	 2,585,704 

Baiance as per 31.03.2015 	 18,000 	, 	40349 , 	 1,478,875 	 2,585,704 

Xsaued share capieal 

The authorised share capital of the Company amounts to CUR 90,000 dIvided Into 90,000 shares of CUR I each. 

Issued and paid up are 18,000 shares of CUR 1 each. 

Share premium 

As per 31 March 2015, the sham premium reserve of the Company amounts to CUR 40,347,000. 

Other reserves 

In the annual general meeting of shareholders htld on 25 May 2014 it was decidedto add the balance of theunappropriated 

result 2013/2014 to the other reserves. 

Contingent Liabilities 

The Company is part of a fiscal unity for corporate income tax purposes. The shareholder is the head of the fiscel unity. As 

a result of the fiscal unity the Shareholder is Jointly and severally liable for the related tax liabilities of the itlre fiscal unity. 

GrantThornton 
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Agile Pharma B.V., Amsterdam, the Netherlands 

Notes to the financial statements (continued) 

01-Apr-2014 

31-Mar-2015 

01-Apr-2013 

31-Mar-2054 

rittis to the Profit and loss account 

[UP EUR 

1.2 Other operating expenses 

Audit fee 12,028 14428 

Notary fee 5,551 - 

Tax advice (8 1 000) 

Management 4,392 3,630 

Administration 213,959 53,854 

Bank charqes 4,167 3,397 

VAT expenses 62,521 - 

Legal and advisory 1,391,291 

General expenses 216,740  

1,910,649 67.309 

13 Dividend income from participations not valued at net asset value 

Phermacin BV. 2,000,000 - 

Actavis Geutuchiand GmbH & Co., KG 4,170,284 - 

Aurobindo Pharma Malta Ltd. 23,379  

6,193,663  

14 Result dissolve interests In group entitles 

Aurobindo Pharnna Poland - 287,499 

Aurovitas S.L., Spain 3,000  

3.000 287,499 

19 Total Interest income 

Pharmacin B.V. - 1,401 

Aurobindo Pharma (Portugal) Lds 	 . 12,982 3,795 

Aurobindo Pharma Rely S.R.L. 177,195 9,251 

Aurovita5 Unipessoai Lda, Portugal 40,427 

Actavlt By. 92,501 - 

Laboratorlos Aurobindo S.L. 35,676 6,871 

Aurobindo Pharrne GmbH' 403 1,771 

Aurobindo Pharrna Malta Ltd. 47,292 

Agile Malta Holdings Ltd, 11,345 3,013 

Aurobindo Pharme B.V. 3,885 

Aurovitas Spain S.L. 1,680 - 

Arrow Generiques SAS France 73,772 

Aurctbindo Pharma ROmSnla S.R.L. 535 

APL Swift Services (Malta) Ltd, 149 - 

497,843 26,102 

GrantThornton 
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Agile Phirme 8.V., Amsterdam, the Natherlanda 

Notes to the financial statements (continued) 

	

01-Apr-2014 	01-Apr.2013 

	

31-Mor-2015 	31-Mar-2014 

EUR 	 EUR 

16 Total interest expenses 

Helix Healthcere B.V. 	 554,681 	 39,939 

Auroblndo Pharma GMBH, Germany 
	

34,997 	 - 

Latsoratorios Aurblndo S.L, Spain 
	

1,590 	 - 

Pharmacln By 
	

8,664 	 - 

Mlipharm Ltd., UK 
	

6,492 

Actayls Oeutschland GmBH 7 CO. KG 
	

603,603 	 - 

Arrow Generiques SAS France 
	

87,719 	 - 

Actavis Spain S.L 
	

3,338 	 - 

Actavls B.V. 	 18,246 

Aurobindo Pharma By. 	 174 	 - 

Standard Charter Bank third parties 
	

3,800  

	

1,323304 	 39,939 

17 Management income 

Management income from Pharmacin B.V. 	 2,244 	 5,808 

	

2,244 	 5,808 

In 2014, the Company entered Into a management agreemtn with Pharmacin B.V. In this agreement, it It agreed that 

the Company will provide management services to PiiarmacIn B.V. The Company was resigned as director of Pharmacln B.V. 

effectively per 20 August 2014. 

18 Currency translation results 

On other Items 
	

4,453  

4,453  

19 Corporate Income tax 

The Company Is part of a fiscal unity for corporate income tax purposes with Its Dutch group companies. The shareholder 

Is the head of the fiscal unity. As a result of the fiscal unity, the shareholder Is Jointly and severally liable for the related tax 

liabIlities of the entire fiscal unity. 

20 Foreign corporate income tax 

Provision for foreign corporate Income tax current year 
	

829,902 

Foreign wlthhodlng tax 
	

45,644 

871,546 

Staff numbers and employment costs 

The Company has no employees and hence Incurred no wages, salarIes or related social seculty charges during the 

reporting period, nor during the previous year. 

Audit fee 

The audit fee of EUR 12,000 (2013/2014: EUR 14,400) IncludIng VAT and expenses. 

Page 160119 
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Agile p61,00,0 B.V,, AnUt,d.m, the NiThl,amdp 

OI,,cteTl 

The Company has two (pvnIouo coo,: two) mannfn3 directors, one of thorn reeefvos a remunerotJon of OUR 3633 per ceo, 

(0XU4f)0 VA). 

The Cw'130'ry has no (pres't000 year: none) supervisory directorl. 

On brhrII of the Beard or Ofretm 

Arn,fc,dorn 13 May 2015 

G, Phaneencre PrOS. 

Otreotor 

GrantThoriit'or 
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Agile Pharm B.V., Ameterdarn the Netherlandi 

Other Information 

Appropriation of results 

In accordance with article 16 of the articles of association or the Company, the general meeting shall determine the allocation 

of accrued profits of the Company. According to the articles of association of the Company, the general meeting may resolve 

to make payments to the charge of aby reserve which need not be maintained by virtue of to the extent such an amount 

shall not exceed the amount of the distributable pert of the net assets. 

Section 216, 800k 2, IJutch Civil Code, prescribes that the general meetIng may resolve on any proflt dIstributIon to the estent 

that the shareholder's equIty exceeds the amount of the reserves to be maintained by law and the articles of association of 

the Company. The Company may only follow a resolution of the general meeting to distribute after the management bord 

has given Its approval to do this. The management board withhoide approval, at the moment of distribution, only if it knows 

or reasonably should be able to roresee that the Company cannot continue to pay its due debts after the di5tribUtlon. 

The management proposes to the shareholder to add the result for the year to the other reserves. 

Appropriation of results of prevIous years 

in the annual general meetIng of shareholders held on 26 May 2014 it was decided to odd the balance of the unapproprIated 

result 2013/2014 to the other reserves. 

Proponed appropriation or result current year 

Management proposes to add the entire loss to the other reserves. 

Subsequent events 

Management Is not aware of other events that took place after balance sheet date that could have a material effect on the 

Financial position of the Company. 

independent auditor's Report 

The independent auditors' report Is sat on the next page. 

II 

GrantThorfltofl 
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Aiie Pharnia B.V., Amsterdam, the NethorIand 

Independent auditors Report 

GrantThornton 
NtfiALLEO FOR iDjTIFlOATIDN 

PUr9)LY 
Qj(an 

By. 
Page 190119 	

13 MAY 2015 

39 



(9-" Grantlhornton 

Grant Thornton 
Accountanta en Adviseurn By. 
Gedompte Zaimbaven 4E 
Ppslbus 23278 
3001 KG Rotleidans 

T 088 676 90 00 
F088-6769010 
uw gt.nI 

To: the shareholder of Agile Pharrna 13.'\, 

1NDEPENDENT AUDITORS REPORT 

Report on the financial statements 

We have audited the accompanying financial statements for the year ended 31 March 2015 of Agile 

Pharma BX., Amsterdam, which comprise the company balance sheet as at 31 March 2015, the company 

profit and loss account for the year then ended and the notes, comprising a summary of the accounting 

policies and other explanatory information. 

Management's responsibility 

I\lanagemcnt is responsible for the preparation and fair presentation of these financial statements and for 

the preparation of the management board report, both in accordance with Part 9 of Ilook 2 of the Dutch 

Civil Code. Furthermore management is responsible for aLicia internal control as it determines is necessary 

to enable the preparation of the financial statementi that are free from material misstatement, whether due 

to fraud or error. 

Auditor's responsibility 

Our responsibility is to express an opinion on thcsc financial stalements based on our audit. We 

conducted our audit in accordance with Dutch law, including the Dutch Standards an Auditing. This 

requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence .about the amounts and disclosures in 

the financial statements. The procedures selected depend on the auditors judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the entitvs preparation 

and fair presentation of the financial statements in order to design audit procedures that are appropriate in 

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 

internal control. An audit also includes evaluating the appropnarcness of accounting policies used and the 

reasonablcncss of accounting estimates made by management, as we11 as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

tivn Irornan; ivomivoin ci, 	S I itS cv Oni limiflic; cinvand .0 •Ovi USc 

Olin, flinnhon Accavinu in tit,imFi V c naeWv,,en tjhvi hind, gigS.; En lie Sf; yin esoidiodsi Den tOfl rd., Acm',, islassas On ii once n.wnoer. tiM de Sgmr.ne 

coin awdon Spowid I.. gn.0 von di A,on.ntVedSbOi,. loDen tUag ccv loepisdog 0p o.rzo.k onworçl u nen anemia no, Sn. ludos. aansgvak.&jh.ld . 

b.tmti ci Pie, Sodlag doe a v,lin.id n di elgerror. ;'yo&,ien 
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< 	GrantThornton 

Opinion with respect to the financial statements 

In our opinion, the financial statements give a true and fair view of the financial position of .gile Pharma 

B.V. as at 31 March 2015 and of its result for the ',ear then ended in accordance. with Parr 9 of Book 2 of 

the Dutch Civil Code. 

Rotterdam, 13 May 2015 

11 orn Granr 	 ciii its en Adviscurs B.V. 

Initialled for idcntificadon purposes only: 
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APL Holdings (Jersey) Limited 
Registered number: 	 98777 
Directors' Report 

The directors present their report and accounts for the year ended 31 March 2015. 

Principal activities 
The company's principal actMty during the year continued to be a holding company. The company's 
performance during the year Is set out on page 4. 

Directors 
The following persons served as directors during the year: 

Mr Frederick Schembil 
Mr Vanugapalan Muralidharan 

Disclosure of Information to auditors 
Each person who was a director at the time this report was approved confirms that: 

• so for as he is aware, there is no relevant audit Information of Which the company's auditor Is 
unaware; and 

• he has taken all the steps that he ought to have taken as a director In order to make himself aware 
of any relevant audit Infannatlon and to establish that the company's auditor is aware of that 
Information. 

ad by the board on \ 	ay 2015 and signed on its behalf. 

45 



APL Holdings (Jersey) Limited 
Statement of Directors' Responsibilities 

The directors are responsible for preparing the report and accounts in accordance with applicable 
law and regulations. 

Company law requires the directors to prepare accounts for each financial year. Under that law the 
directors have elected to prepare the accounts in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under 
company law the directors must not approve the accounts unless they are satisfied that they give a 
true and fair view of the state of affairs of the company and of the profit or loss of the company for 
that period. In preparing these accounts, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the accounts; 

• prepare the accounts on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show 
and explain the companys transactions and disclose with reasonable accuracy at any time the 
financial position of the company and enable them to ensure that the accounts comply with the 
applicable law. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 



APL Holdings (Jersey) Limited 
Strategic Report 

Review of the business 
The management has decided for the company to carry on as a holding company, investing in its two 
subsidiary companies APL IP Company Limited. 

Future developments 
The directors feel that the one of the subsidiary APL IP Company Limited will wind down Its activity in 
the near future, 

Key performance indicators 

	

Year ended 	 Year ended 

	

31 March 2015 	 31 Marth 2014 

Dividends receivable 	 - 	 - 

(Loss)tprofit for the year 	 (700,098) 	 (16,086) 

Principal risks and uncertainties: 
The company's main areas of risk are as follows: 

Financial instrument risk 
The company's major financial instruments comprise bank balance. The main objective of those 
instruments Is to raise funds and finance company's operations. The objective of the management 
framework of the company is to shelter the company from events which may hinder the company's 
performance targets and to ensure that sufficient funds exist for working capital. 

Foreign exchange risk 

The company transacis in foreign currencies. The risk is managed by monitoring foreign exhange rates. 

Credit isk 
The company mainly deals with group companies. Outstanding amounts are regularly monitored. 

Liquidity risk 
The company manages Its cash flow to ensure that sufficient liquid resources are avaiiable to meet its 
obligations. 

Interest rate and cash now risk 
The company maintain a positive cash balance. It does not have any borrowings from group 
undertakings or from external entitles. The company does not use derivative financial instrument to 
manage interest rate costs and as such no hedge accounting is applied. 

This eport w s approved by the board on tq May 2015 and signed on Its behalf, 

eeddckmbri 
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APL Ho'dings (Jersey) Limited 

Independent auditors' report 

to the members of APL Holdings (Jersey) Limited 

We have audited the accounts of APL Holdings (Jersey) Limited for the year ended 31 March 2015 which comprise the 
Profit and Loss Account, the Balance Sheet, the Cash Flow Statement and the related notes. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice). 

This report is made solely to the company's members. Our audit work has been undertaken so that we might state to the 
company's members those matters we are required to state to them in an auditors report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company's members as a body, for our audit work, for this report, or for the opinions we have formed. 

Respective responsibilities of directors and auditors 
As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation of 
the accounts and for being satisfied that they give a true and fair view. Our responsibility is to audit and express an opinion 
on the accounts in accordance with applicable law and International Standards on Auditing (UK and Ireland). Those 
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors. 

Scope of the audit of the accounts 
A description of the scope of an audit of financial statements is provided on the APB's website at 
www.frcorg.uk/auditscopeutcprivate  

Opinion on the accounts 
In our opinion the accounts: 

• give a true and fair view of the state of the company's affairs as at 31 March 2015 and of its loss for the year then 
ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

• have been prepared in accordance with the requirements of the applicable law. 

Opinion on other matters 
In our opinion the information given in the Directors' Report and the Strategic Report for the financial year for which the 
accounts are prepared is consistent with the accounts. 

Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the applicable law requires us to report to you if, in our 
opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received from 
branches not visited by us; or 

• the accounts are not in agreement with the accounting records and returns; or 

• certain disclosures of directors' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit. 

Amrvende~rA 'or r  
(Senior Statutory Auditor) 65 Delamere Road 

for and on behalf of Hayes 
The Corporate Practice Limited 
Accountants and Statutory Auditors Middlesex 

May 2015 UB4 ONN 



APL Holdings (Jersey) Limited 
Profit and Loss Account 
for the year ended 31 March 2015 

Administrative expenses 

Operating loss 

Exceptional items: 
loss on the disposal of investments 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 

Notes 	 2015 2014 
€ € 

(14,307) (16,086) 

2 	(14,307) (16,086) 

3 	(685,791) - 

(700,098) (16,086) 

(700,098) (16,086) 

(700,098) 	(16,086) 

Continuing operations 
None of the company's activities were acquired or discontinued during the above two financial 
years. 

Statement of total recognised gains and losses 
The company has no recognised gains or losses other than the loss for the above two financial 
years. 



APL Holdings (Jersey) Limited 
Balance Sheet 

asat3l March2015 

Notes 2015 2014 
€ 

Fixed assets 
Investments 4 105,383 3705383 

Current assets 
Debtors 5 1,795 1661 
Cash at bank and in hand 2899,530 1380 

2,901,325 3,041 

Creditors: amounts falling due 
within one year 6 (6,337) (7,955) 

Net current assetsl(llabilltles) 2,894,986 (4,914) 

Net assets 	 V  3,000,371 3.700,469 

Capital and reserves 
Called up share capital 7 3,637,824 3,637,924 
Profit and loss account 8 (637,453) 62,645 

Shareholdeq funds 9 3,000,371 3,700,469 

bythe board on 	M6y2015 
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APL Holdings (Jersey) Limited 
Cash Flow Statement 
for the year ended 31 March 2015  

Notes 
	

2015 	 2014 

	

€ 	 € 
Reconciliation of operating profit to net cash 
Inflow from operating activities 

Operating loss 
Increase in debtors 
Decrease in creditors 

Net cash outflow from operating activities 

CASH FLOW STATEMENT 

Net cash outflow from operating activities 

(14,307) (16,086) 
(134) (537) 

(1,618) (10,053) 

(16059) (26,676) 

(16,059) 	(26676) 

Capital expenditure 
	

10 	2,914209 	 - 

	

2,898150 	(26,676) 

Increase/(decrease) in cash 
	

2,898,150 	(26,676) 

Reconciliation of net cash flow to movement in net debt 

lncrease/(decrease) in cash in the period 
	

2,898,150 	(26,676) 

Change In net debt 
	

11 	2,898,150 	(26,676) 

Netfundsatl April 
	

1,380 	28,056 

Net funds at 31 March 
	

2,899,530 	 1380 

8 
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APL Holdings (Jersey) Limited 
Notes to the Accounts 
for the year ended 31 March 2015 

I Accounting policies 

Basis of preparation 
The accounts have been prepared under the historical cost convention and In accordance with 
applicable United Kingdom Accounting Standards. 

Taxation 
The company does not provide for any tax liability on the profits in view of the zero tax status of the 
company. 

Foreign currencies 
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. 
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of 
exchange ruling at the balance sheet date. All differences are taken to the profit and loss account. 

2 	Operating profit 2015 2014 
€ 

This is stated after charging: 

Auditors remuneration for audit services 3000 4,500 

3 	Exceptional items 2015 2014 
€ € 

Loss on disposal of investments . 	 (685,791) - 

4 	Investments 
Investments in 

subsidiary 
undertakings 

Cost 
At 1 April 2014 3,705,383 
Disposals (3,600,000) 

At31 March2015 105,383 

The company holds 20% or more of the share capital of the following companies: 

Capital and Profit (loss) 
Company 	 Shares held reserves for the year 

Class € € 
APL IP Company Limited - 
company incorporated in 	Ordinary 100 	107,810 (3,577,650) 

5 	Debtors 2015 2014 
€ € 

Prepayments and accrued income 1795 1,661 

9 
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APL Holdings (Jersey) Limited 
Notes to the Accounts 
for the year ended 31 March 2015 

6 Creditors: amounts falling due within one year 	 2015 	 2014 

	

€ 	 € 

Amounts owed to group undertakings and undertakings in which 
the company has a participating interest 	 - 	4,455 
Other creditors 	 3,337 	 - 
Accruals and deferred income 	 3.000 	 3.500 

	

6337 	 7,955 

7 Share capital 	 Nominal 
	

2015 	2015 	 2014 

	

value 
	

Number 	 € 	 € 
Allotted, called up and fully paid: 
Ordinary shares 	 €1 each 

	
3,637,824 	3,637,824 	3,637,824 

8 Profit and loss account 
	

2015 
C. 

At 1 April 2014 	 62,645 
Loss for the financial year 	 (700,098) 

At 31 March 2015 	 (637,453) 

9 Reconciliation of movement in shareholders' funds 	 2015 	 2014 

At 1 April 
Loss for the financial year 

At31 March 

10 Gross cash flows 

Capital expenditure 
Receipts from sales of investments 

11 Analysis of changes In net debt 
At 1 Apr 

2014 
€ 

Cash at bank and in hand 	1,380 

€ € 

3,700,469 3,716,555 
(700,098) (16,086) 

3,000,371 3,700,469 

2015 2014 
€ € 

2,914,209 

	

Cash flows 	Noncash 	At 31 Mar 

	

changes 	 2015 

	

€ 	 € 	 € 

	

F-2—,898—,1-5-0-1 	 2,899,530 

Total 	 1,380 	 2,898,150 	2,899,530 

12 Related party transactions 	 2015 	 2014 

	

€ 	 € 
The company has this year taken advantage of the exemption provided by Financial Reporting 
Standard 8 not to disclose transaction with other members of the Aurobindo Pharma Group. 

13 Ultimate controlling party 

The company is 100% subsidiary of Aurobindo Pharma Limited, a company incorporated in India. 

10 
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APL Holdings (Jersey) Limited 
Detailed profit and loss account 
for the year ended 31 March 2015 

2015 
€ 

Administrative expenses' 	 (14307) 

Operating loss 	 (14307) 

Exceptional items 	 (685791) 

Loss before tax 	 (700,098) 

2014 
€ 

(16,086) 

(16,086) 

(16,086) 

11 
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APL Holdings (Jersey) Limited 
Detailed profit and loss account 
for the year ended 31 March 2015 

2015 2014 
€ € 

Administrative expenses 
General administrative expenses: 

Bank charges 102 163 
Sundry expenses (24) 15 

78 178 
Legal and professional costs: 

Audit fees 3000 4,500 
Other legal and professional 11229 11,408 

14,229 15,908 

14,307 16,086 

12 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements - 31 December 2014 

General Information 

Company registration 

Agile Malta Holdings Limited is a limited liability company registered in Malta in terms of the 

Companies Act of 1995, The company's registration number is C42437. The company was 

registered on 26 September 2007. 

Directors 

Phaneemdra Prasad Gorla 

Frederick Schembri 

Venugopalan Muralidharan 

Company secretary 

Dr. Louise EUui Cachia Caruana 

Auditor 

John Zammit 

Certified Public Accountant and Registered Auditor 

Suite 6, Isola Mare, 

Bouverie Street 

Gzira GZR 1.220 

Malta 

Registered office 

Vault 14, Level 2 
Valletta Waterfront 

Floriana FRN 1914 

Malta 

Bankers 

i-TSBC Malta Plc. 
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AGILE MALTA HOLDINGS LIMITED. 
Annual Report and Financial Statements -. 31 December 2014 

Directors' Report 
31 December 2014 

The directors present the report together with the audited financial statements of the company 
for the period ended 31 December 2014. 

Principal Activities 

The company's principal activity is to hold investment in subsidiary companies and receive 
dividends there from. 

Review of Business Development 

The company did not receive any dividends from its subsidiaries during the period under 
review. The statement of comprehensive income includes interests paid and received on loans 
from related companies. As from 01 January 2015, the shareholders of the company decided, by 
an ordinary resolution, that the company will be merged with Aurobindo Pharma Malta Ltd 
(C42439). 

Results and Dividends 

The corn pany achieved a profit before taxation amounting to €5,184 (31 Mar 2014: profit of 
€238,498). Aftq accounting for taxation the profit for the period amounted to €5,111 (31. Mar 
2014; profit of €204,621). The retained earnings for the period-end amounting to €4,223,903 (31 
Mar 2014: profits of £4,218,792). 

The directors do not recommend the distribution of a dividend. 

Directors 

The directors of the company who held office during the period were: 

Phaneemdra Prasad Gorla 
Pie derick Schembri 
Venugopalan MirralidPtaran 

Events After the End of the Reporting Period 

On 1st  January 2015, the shareholders have decided to merge the company with its subsidiary, 
Au robindo Pharin a Malta Ltd. 

1 
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AGILE MALTA HOWNGS LIMITED 
Annua' R-eport.axid Einaiidal Statements -.3t December 2fl4 

Directors' Report continued  
31 Devembe 2014 

Statemcnt of Dtrectora esponWhtes 

The Companies Act 1995 requlre the directors to prepare f.nancia stteinents for each fmarcia1 
period which give a true and. Wr view of the sate.of.:l3ffaits of the cotnpany at the end. of the 
financial perod and of the profit rlo ofThe company for that.perkd. 

In preparing the flnanda1sltetentL the 

adopt the going wncern basis tuuess t s mappropriate to presume that the cornpany 
wdl eqntrnuL In busmes 
select arntabe accourttrg pøos rnd ppy them consisluntL 
rak1tsdemenL wd c malts that - r .cason.Li3e and puderit 
accountfor mcbrieand cherc.s rdwve to ti -ic coning fxeriod cm the aceivats basis 

d 'aiee Beparg,,Jy dir compt:)nenu of act and Ii ridip 	no 
report rn paratv e Figi es orrespnaialng to those or th' precedvp, acccunUnb period 

Ilie 	 responsibIC mr locpfl proper c 0 	 ds 	himTh 	io n 

retmable aciracy 'ml any fine tim financn( p itiori rif th COCflp in 	net in LnabC the  
dxrrctors to that the fmanciai taents have been propeiy pmepaied n aecccorince Yvi Ch 

1nterna{ona .1 maxtcial Repothng Staudads, as adopted by the EU. and the Companies A t 199 
Tic drectors are also responsible, for safeguarding the assets of the company and hence for 
talrng reason&mle steps for the prevention and detection of fraud and other mi gularthec 

Appr ved by the i3oarri of Directors and signed osi its beha.lt by: 

c&mcmbri 	 Gorla  
ecto 	 Director 

Registered Address: 
Vault 14, Level 2 
Vadetta aterIront 
Floriana PRN 1913 
Malta 

Dale: 1 	20, tS 
c) 
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JOHN ZAMMIT 

B.A. (LIONS.) Acety, M.LA., C,PA. 
Certified Public Accountant 
Registered Auditor 

"isolarnare" Suite 6 
Bouverie Street 

(3zira, GZR Malta 1220 
'ret: 21 332970/6/7 

Fax: 21332991 
Mobile: 9949 0357 

Independent Auditor's Report 
To the Shareholders of Agile MaLta Holdings Limited 

I have audited the financial statements of Agile Malta Holdings Limited which comprise the 
company's statement of financial position as at 31 December 2014 and the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the period 
then ended and a summary of significant accounting policies and other explanatory notes. 

Directors' Responsibility for the Financial Statements 

The directors are responsible for the preparation and fair presentation of these financial 
statements in accordance with International Financial Reporting Standards, as adopted by the 
EU, and the requirements of the Maltese Companies Act, 1995. As described in the statement of 
directors' responsibilities on page 2, this responsibility includes designing, implementing and 
maint'ainin.g internal control relevant to the preparation and fair presentation of financial 
statements that are free of material misstatement, whether due to fraud or error selecting and 
applying appropriate accounting policies and making accounting estimates that are reasonable in 
the circumstances. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit. I 
conduc:ted my audit in accordance with International Standards on Auditing. Those standards 
require that I comply with ethical requireinents and plan and perform the audit to obtain 
reasonable assurance whether the financial statements are free of material misstatement. 

An audit involves perfon.ring procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of th.e financial 
statements, whether due to fraud or error, In making those risk assessments, ti'ie auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on. the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by the directors, as well as 
evaluating the overall presentation of the financial statements. 

I believe that the audit evidence i have obtained is sufficient and appropriate to r.o'ide a basis 
for my audit opinion, 
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JO 1N ZAMMIT 
B.A. (HONS) Accty, MJA. C.PA., 

thdepertdent Auditor's Report- contfttud 

To the Sharehoidets of Agile Malta Holdings Limited 

The Ccmpimy b a private limited liability company incorporated under the laws of the Malta. 
The ultirnav holding company is Airrobindo Pharum Limited., India and whose shares are t:radecl 
on the Stock Exchanges of india. 

Opioive 

inrny opnon, the financial statements go/C a true and Or view of the financial pc thosi of the 
company as at 31 Dec€.mber 2014, and of its financial performance and its cash flows for the 
period then ended in a:cordance with International Fin,riciai Reporting Standards, as adopted 
by the EU, and have been properly prepared in accordance with the inqubarnents of the Maltese 
Companies Act, 1995 whidh exempts the company froir. preparing consolidated firiancia] 
statements as required by IFPS 10 Consolidated Financial Statements, 

Report on Other Legal and RegWatory Requirements 

I also have resxmsibUides  under the Maiteec Coinpai.iics Act, 1995 to report to you if, in my 
opinion: 

T1ie information given in the directors' report is not consistent with the financial 
statements. 
Adequate accounting records have not been ke1t, or that returns adequate for my audit 
bavel ne a CWV fIr 'i in on's not micd by ne 
The financial statemeri:s are not in agmee:ne.nt with the accounting records and returns. 
I have net received all, the information arid explanations; I require for my audit.. 

- 	an 

 
dIckswes of da ci: 	 specified I L v rn not Sri is i the 

/ 	I 	i1 ,t tll1  ntE 

4 he r4hh , ri pv't to you ii wpea a Mese responsibilihm- 

ILI 

 

A-at' 
Jqrn Zuniman 
Certified Public Acccmun tent and Registered Auditor 

,YData: U r-tCu 2..01s 
I,) 
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AGILE MALTA HOLDINGS LIMITED 
Annual. Report and Financial Statements 31 December 2014 

Statement of Comprehensive Income 
For the period ended 31 December 2014 

Dividend receivable 

Refunds receivable 

Adminisfrative expenses 

Operating (Loss)/Profit 

investment income 

Interest payable and similar charges 

Profit for the Period/Year before Taxation 

Taxation 

Profit for the Period/Year 

01 Apr 14 01 Apr 13 
to to 

Note 31 Dec 14 31 Mar 14 
€ € 

4 86,503 

- 146,086 

(6,709) (9,453) 

5 (6,709) 223,136 

6 26,582 18,413 

7 (14,689) (3,051) 

5,184 238,498 

8 (73) (33,877) 

5,111 204,621 

5 
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Amu MALTA }IOLDINGS IJM.TEt) 
Annual Rep ct anilPinandal Staetnei ts —31 December 2(}14 

StLernent of Financial Posiion 
31 Deeitibct24 

/% UiprF uiprJ.  

to td 

3:1 Dec14 31Mar14 

Notes € 

ASSETS 

FiaandaL Assets 
fnvstnrI in group undctrakings 9 5,6S0,003 50,000 

Carrexi Asse ts  
Thde aod Qther ieceivables 19 4,O96,2 3,929,408 
Curtcntta' aac 
Cash ad cash equiva1cns 10%147 20,1,66 

4,225,334 

'rota Aes ,ti7!,.33 

EQLfl'? AND LIABILUTES 

Capital and Reserves 
is,ued share capfti 11 5,075,000 
Reta 	eTIS 4,2  

9,298,993 9,293,?92 

Current Liabilities 
rade and uthL'r payables 12 56,431 1,074,188 

Tota' E 'iry and UabU1es 9,,8734 10,367,980 

The 1inancil statcnenLs on pages 5 to 18 were ipproved by the board of DreCtrS and sgrtcd 
' 	- 

/ 
I ,  
I 

Crick 	rnhri 
U 

IThaneemdra Pasad Corbi 
I )rctnr 

6 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements 31 December 2014 

Statement of Changes in Equity 
31 December 2014 

Share Retained 
Capital Earnings Total 

€ € € 

Balance at 1 April 2013 5,075,000 4,014,171 9,089,171 

Profit for the year 	 -* - 204,621 204,621 

Balance at 31 March 2014 5,075,000 4,218,792 9,293,792 

Balance at 1 April 2014 5,075,000 4,218,792 9,293,792 

Profit for the period 	- 	 5,111 	 5,111 

Balance at 31 December 2014 	- 5,075,000 	4,223,903 	9,298,903 

7 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements- 31 December 2014 

Statement of Cash Flows 

For the period ended 31 December 2014 

	

01 Apr 14 	01 Apr 13 

	

to 	 to 

	

31 Dec 14 	31 Mar 14 
Note 
	

€ 	 € 

Operating Activities 
Profit for the period/year before taxation 
Aciju s tuwn t for: 
Interest receivable 
Interest payable 
Tax adjustment for previous year 
Provision for impairment on investnents 
Investment waived off 
Loans waived off 

	

5,184 	238,498 

	

(26,582) 	(18,413) 

	

9,485 	3,013 

	

5,141 	 - 

	

- 	(23,371) 

	

- 	24,999 

	

- 	2,960 

	

(6,772) 	227,686 

550 (3,510) 

(6,397) 224,351 
488 1,028 

752,922 25,873 

747,013 251,252 

(167,411) 1,070,000 
j621 (1,306,225) 

__ 225) 

82,981 15,027 

20,166 5,139 

13 	103,147  20,:1.66 

Working capital chanc: 
(Increase) in trade and other receivables 
(Decrease)/increase in trade and other payahies 

Cash (absorbed by'/gen.erated from operations 
interest received 
Taxation received 

Net Cash generated from Operating Activities 

Financing Activities 
Advances (to)/from related companies 
Advances to group companies 

Net Cash absorbed by Financing Activities 

Movement in Cash and Cash Equivalents 

Cash and Cash Equivalents at Beginning of Year/Period 

Cash and Cash Equivalents at End of Year/ Period 

0
I-' 



AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

Basis of Preparation 

The financial statements have been prepared in accordance with the provisions of the 
Companies Act, 1995 enacted in Malta, which require adherence to International Financial 
Reporting Standards (1FRSs), as adopted by the EU, and their interpretations adopted by 
the rnteriatioial Accounting Standards Board (1ASB). The financial statements are 
prepared under the historical cost convention. 

The preparation of financial statements in conformity with IFRSs requires the use of certain 
accounting estimates. It also requires management to exercise its judgement in the process 
of applying the company's accounting policies (refer to Note 3 - Critical accounting 
estimates and judgements). 

Standards, interpretations and amendments to published standards effective in 2014 

In the financial period ending 31 December 2014 the company adopted new standards, 
amendments and interpretations to existing standards that are mandatory for the 
company's accounting year beginning on 1 April 2014. The adoption of these revisions to 
the requirements of IFRSs, as adopted by the EU, did not result in substantial changes to 
the company's accounting policies 

International Financial Reporting Standard 10, Consolidated and Separate Financial 
Statements, requires a parent company to prepare consolidated financial statements in 
which it consolidates its investments in subsidiaries. 1-jowever, the company has availed 
itself of the exemptions set out in section 173 of the Companies Act, 1995 and accordingly 
consolidated financial statements covering the company and its subsidiaries have not been 
drawn 1P- 

Principal Accounting Policies 

The principal accounting policies adopted in the preparation of these financial statements 
are set out below. These policies have been consistently applied to all the periods presented, 
unless otherwise stated. 

Reporting currency 

The reporting currency used for the preparation of the financial statements is the Euro, 
which is the currency in which the company's share capital is denominated. 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements - 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

2. 	Principal Accounting Policies - continued 

Revenue recognition 

Dividend income is recognised when the right to receive payment is established. 

Investments in group undertakings 

Subsidiary undertakings are all entities over which the company has the power to govern 
the financial and operating policies generally accompanying a shareholding of more than 
one half of the voting rights. The existence and effect of potential voting rights that are 
currently exercisable or convertible are considered when assessing whether the company 
controls another entity. 

In the company's financial statements, investments in group undertakings are accounted for 
by the cost method of accounting. The dividend income from such investments is included 
in the statement of comprehensive income in the accounting year in which the company's 
rights to receive pavmnt of any dividend is established. The company gathers objective 
evidence that an investment is impaired using the same process disclosed, in accounting 
policy. On disposal of an investment, the difference between the net disposal 'proceeds and, 
the carrying amount is charged or credited to the statement of comprehensive income. 

Investments - loans and receivables 

The company's loans' and receivables are non-derivative financial assets with fixed or 
determinable payments that are nol quoted in an active market. They arise when the 
company provides money, goods or services directly to a debtor with no inter.tion of 
trading the receivable. Loans and receivables are carried at amortised cost using the 
effective interest method. They are included in current assets, except for maturities greater 
than twelve months after the statement of financial position date. These are classified as 
non-current assets. 

Impairment of assets 

lmpairnici'it of financial assots 

A financial asset is considered to be impaired if objective evidence indicates that one or 
more events have had a negative effect on the estimated future cash flows of that asset. 

An impairment: loss in respect of a financial asset measured. at amortised, cost is calculated 
as the difference between its carrying amount, and the present value of the estimated future 
cash flows discounted at the origmal effective interest rate. An impairment loss in respect of 
an available-for sale financial asset is calculated by reference to its current fair value. 

10 

rant 
LOXC 



AGILE MALTA HOLDING S LIMITED 
Annual Report and Financial Statements 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

2. 	Principal Accounting Policies - continued 

Irnparnient of assets - continued 

The company assesses at each statement of financial position date whether there is objective 
evidence that a financial asset or a group of financial assets is impaired. If there is objective 
evidence that an impairment loss has been incurred on loans and receivables carried at 
amorbsed cost, the amount of the loss is recognized in the statement of comprehensive 
income and measured as the difference between the asset's carrying amount and the 
present value of estimated future cash flows discounted at the financial asset's original 
effective interest rate. 

An impairment loss is reversed if the reversal can he related objectively to an event 
occurrIng after the impairment loss was recognised. For financial assets measured at 
ainortised cost and available for sale financial assets that are debt securities, the reversal is 
recognised in the statement of comprehensive income. For available-for-sale financial assets 
that are equity securities, the reve:rsal is recognised directly in equity. 

Trade and other receive i,les 

'Irade and other receivables are recognised initially at fair value and subsequently 
measured at amortised cost using the effective interest method, less provision for 
impairment. A provision for impairment of trade receivables is established when there is 
objective evidence that the company will not he able to collect all amounts due according to 
the original terms of debts. 

l'lie amount of the provision is the difference between the asset's carry.thg amount and. the 
present value of estimated future cash flows, discounted at the effective interest rate. The 
amount of the provision is recognized in the statement of comprehensive income. 

Cash and cash equivalents 

Cash and. cash equivalents are carried in the statement of financial position at face value. 
For the purposes of the cash flow statement, cash and cash equivalents comprise cash in 
hand and deposits held at call with banks. 

Income taxntioii 

Income tax on the profit or loss for the period comprises cuirent and deferred tax. Income 

tax is recognised in the statement of comprehensive income except to the extent that it 
relates to items recognised directly in equity, in which case it is recognised in equity 

Current tax is the expected tax payable on the taxable income for the period, using tax rates 
enacted or substantially enacted at the statement of financial position, date, and any 
adjustment to tax payable in respect of prcViou.s periods. 

11 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements - 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

Principal Accounting Policies continued 

income taxation - continued 

Deferred taxation is provided using the liability method, for all temporary differences 
arising between the tax bases of assets pnd liabilities and their carrying values for financial 
reporting purposes. Deferred income tax is determined using tax rates (and laws) that have 
been enact-ed or substantially enacted by the statement of financial position date and are 
expected to apply when the related deferred hicome tax asset is realised or the deferred 
income tax liability is settled. 

Deferred tax assets are recognised only to the extent that it is probable that future taxable 
profits will be available against which the unutilised deferred tax credits can be utilised, 

Share capital 

Ordinary shares are classified as equity. Dividend distribution to the company's 
shareholders is recognised as a liability in the company's financial statements in the period 
in which the dividends are approved by the company's shareholders. 

Trade payables 

Trade payables are carried at cost which is the fair value of the consideration to be paid in 
the future for goods and services received, billed to the company. 

Borrowings 

Borrowings are recognized initially at fair value, net of transaction costs incurred. 
Borrowings are subsequently stated at amortised cost any difference between the proceeds 
(net of transaction costs) and the redemption value is recognized in the the statement of 
comprehensive income over the period of the borrowings using the effective interest 
method. 

Borrowings are classified as current liabilities unless the company has an unconditional 
right to defer settlement of the liability for at least twelve months after the stateme!t of 
financial position dale, 

Critical Accounting Estimates and Judgements 

Estimates and judgements are continually evaluated and based on historical experience and 
other factors including expectations of future events that are believed to he reasonable 
under the circumstances. 

In the opinion of the directors, the accounting estimates and judgements made in the course 
of preparing these financial statements are not difficult, subjective or complex to a degree 
which would warrant their description as critical in terms of the requirements of lAS 1. 
(revised) - 

12 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements - 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

4. 	Revenue 

The company received dividends from Aurobindo Pharma (Malta) Limited and are 
analysed as follows: 

Cross. dividend. 
Tax at source at 35% 

Net Dividend 

Operating (Loss)/Profit 

This is stated after charging: 

Audit fee 
impairment of in v Cs linen Is 

investment Income 

interest on amounts owned by group undertakings 

Interest on hank deposits 

	

01 Apr 14 	.01 Apr 13 

	

to 	 to 

	

31 Dec 14 	31 Mar 14 

	

€ 	 € 

	

- 	86,503 
(30,276) 

	

- 	56,227 

	

01 Apr14 	01 Apr 13 

	

to 	 to 

	

31 Dcc 14 	31 Mar 14 

	

€ 	 € 

	

1,000 	1,000 

	

- 	(23,271) 

01 Apr 14 01 Apr 13 

to to 

31 Dec 14 31 Mar 14 

€ C.  

26,094 	17,385 

13 
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AGLLE MALTA HOLDiNGS LIMITED 
Annual Report and Financial Statements 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

7. 	Interest Payable and Similar Charges 
01 Apr 14 	01 Apr 13 

Tax adjustment for prior year 
Interest on loans from parent company 
Finance charges 

8. 	Taxation 

The tax charge for the period/year comprises: 

to to 
31 Dec 14 31 Mar 14 

E. € 

5,141 - 

9,485 3,013 

63 38 

14,689 3,051 

	

01Apr14 
	

01 Apr 13 

	

to 	 to 

	

31 Dec :14 
	

31 Mar 14 

	

€ 
	

€ 

Withholding tax @ 15% 	 73 	 154 
Current tax expense 	 33,723 

73 33,877 

The tax on the company's results before tax differs from the theoretical amount that would 
arise using the statutory tax rate of 35% as follows: 

Profit for the period /year before tax 

Tax at35% 

Tccv cj7ct of? 

incotue not taxable 
income taxed at different rates 
Expenses disallowed for tax purposes 

Tax expense 

	

01 Apr 14 	01 Apr 13 

	

to 	 to 

	

31 Dec 14 	31 Mar 14 

	

€ 	 € 

	

5,184 	238,498 

	

1,814 	83,474 

(51,130) 

	

(98) 	(206) 

	

1,643 	1,739 

	

73 	33,877 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements - 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

investments in Group Undertakings 

	

01 Apr 14 	01 Apr 13 

	

to 	 to 

	

31 Dec 14 	31 Mar 14 
€ 

Opening balance 	 5,650,000 	5,651,628 

Impairment reversal/ (allowance) 	 23,371 

Investment waived off due to liquidation 	 - 	(24,999) 

Closing net book amount 	 5,650,000 	5,650,000 

The principal group undertakings at year ending 31 December are shown below 

Registered office Percentage of shares held 

31 Dec14 31. Mar 14 

Vault 14, Level 2, 

Aurobindo Pharma (Malta) Limited 
Valletta Waterfront, 

99.99 99.99 

Malta 
Vault 14, Level 2, 

Agile Pharma (Malta) Limited \Jalletta Waterfront, -  99.99 
Floriana, FRN 1913 
Malta 

Trade and Other Receivables 

01 Apr 14 01 Apr 13 
to to 

31 Dec14 31 Max 14 
€ € 

Loans to subsidiary companies 4,091,443 3,872,443 

Prepayments - 550 

interests on loans to subsidiaries 4,826 56,415 

4,096,269 	3,929,408 

Loans to subsidiary companies are subject to an interest rate of 1.3% per annum above the 
LIBOR rates. These are unsecured and repayable on demand. 

15 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

11. Share Capital 

	

01Apr14 	01Apr13 

	

to 	 to 

	

31 Dec 14 	31 Mar 14 

	

€ 	 € 

Au thorised 

5,000,000 Ordinary shares of €1 each 	 5,000,000 	5,000,000 

2,000,000 Ordinary shares of €1 each 	 2,000,000 	2,000,000 

	

7,000,000 	7,000,000 

Issued aiidfTh,i pciid 

5,074,999 Ordinary 'A' shares of €1 each 

I Ordinary 'B' share of €1 

12, Trade and Other Payables 

Loans from parent company (Note!) 
Loans from Iart  company (Note 2) 
interest on loans from parent company 
Accruals 

	

5,074,999 	5,074,999 

	

1 	 1 

	

5,075,000 	5,075,000 

01 Apr 14 01 Apr 13 
to to 

31 Dec 14 31 Mar 14 

€ € 

550,000 1,070,000 
23,379 

2,052 3,013 

1,000 1,175 

576,431 	1,074,188 

Note 1: Loans from parent company are subject to an interest rate of 1 2% per annum 
above J.JBOR rates These are unsecured and have no fixed date for repayment. 

Note 2: Loan from parent company represents the 6/7ths tax refund accounted for in the 
books of Agde Malta Holdings ltd. This amount is unsecured, interest free and has no 
fixed date for repayment. 
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AGiLE MALTA HOLDINGS LIMITED 
Animal Report and Financial Statements 31 December 2014 

Notes to the Financial Statements 
31 December 2014 

13 
	

Cash and Cash Equivalents 

For the purpose of the cash flow statements 1  the cash and cash equivalents at the end of the 
period comprise the following: 

01 Apr 14 01 Apr 13 
to to 

31 Dec 14 31 Mar 14 
€ IF 

	

Cash at bank 	 103,147 	- 	20,166 

Related Party Transactions 

Agile Malta Holdings Limited is fully owned by Agile Pharma B.V. which is ultimately 
controlled by Aurobindo Pharma Limited, India and whose shares are traded on the Stock 
Exchanges of India. Transactions with parent company and its subsidiaries and associated 
companies are related party transactions. 

	

01 Apr 14 
	

01 Apr 13 

	

to 	 to 

	

31 Dec 14 
	

31Mar14 

	

€ 
	

€ 

Loans and advances 

Loans (to)/ from parent company 
Advances to related coni parties 
Interest charged to subsidiary companies 
Interest incurred on loans by parent company 

(167,411) 
(496,621) 

26,094 

-----ji- 

1,070,000 
(1,306,225) 

17,385 
(3,013) 

_47L 	(221,853) 

Financial Instruments 

At the year end, the companvs main financial assets on the statement of financial position 
comprised of investments, receivables and cash at bank, At the veer end there were no 
unreported financial assets in the statement of financial, position. 

Notes to the Financial Statements 
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AGILE MALTA HOLDINGS LIMITED 
Annual Report and Financial Statements 31 December 2014 

31 December 2014 

Financial Instruments - continued 

At the year end, the company's main financial liabilities on the statement of financial 
position consisted of accrued expenses and other payables. The company had no 
unreported financial liabilities in the statement of financial position at year end.. 

Timing of cash flows 

The presentation of the financial assets and liabilities listed above under the current and 
non-current headings within the statement of financial position is intended to indicate the 
timing in which cash flows will arise, 

Credit risk 

Financial assets which potentially subject the company to concentrations of credit risk 
consist principally of cash at bank. The company's cash is placed with prime financial 
institutions, 

Fair values of non-derivative financial instruments 

At 31 December 2014 the carrying amounts of cash at bank and in hand, receivables and 
payabies approximated their fair values. 

Contingent Liabilities 

At 31 December 2014, the company had no contingent liabilities which affect the financial 
posjtion of the company. 

17. General information 

Agile Malta Holdings Limited is a limited liability company dollUci ed. and incorporated in 
:ivla,lta., 

18 

76 



LABORATORIOS AUROBINDO S.L.U. 

MANAGEMENT REPORT AS AT 31 MARCH 2015 

The Company's Board of Directors has prepared this management report in which it intends to provide a 
clear view of the evolution of the business and of the Company's equity situation, in reference to the 
fiscal year closed on 31 March 2015, according to the application precepts and the Corporate Bylaws. 

Evolution of the Company's activity and situation 

The net turnover of the year reached the figure of 10,950 thousand Euros, which signifies a decrease in 
sales of 23,4 % in relation to the previous year. 

The average staff for the fiscal year 2014/15 has been of 13 persons (20 in 2013/14). 

The year 2014/15 has been the year of consolidation for Aurobindo Spain S.A. in the Spanish 
pharmaceutical market, with a stable portfolio of clients, gross sales over that budgeted, being an 
intense year both internally and externally. 

As regards the market, the year 2014/15 has been marked principally by the implementation of the 
fourth and fifth auction of medicines in the Region of Andalusia. These auctions, which will have a 
duration of two years, have meant the possibility of selling part of our product catalogue in that 
Autonomous Region. 

In 2014 one new auction has again been announced (renewal of the 2nd and with a duration of two 
years). Aurobindo has been awarded 45 new presentations.. 

Internally, 2014 has been marked by the purchase of seven subsidiaries of Actavis Group by Aurobindo 
Pharma Limited, by which the first six months of 2014 were characterized by the great effort aimed at 
integrating the two companies and reorganising the available resources to achieve greater efficiency. In 
Spain, the synergies in terms of portfolio and strategy allow us to face this next year with a diversified 
structure in all the channels of the sector (Hospitals, Retail and Tenders) and focus on increasing the 
market share of each of the channels and being prepared for the evolution of the autonomous 
management referred to. This year the improvement of the service and supply will be a challenge, as will 
cutting the issue times of batches and adding synergies of the vertical integration and economy of 
scales that Aurobindo contributes as a world power in the development and production of medicines and 
that positions us in the European Top Ten in the sale of generic medicines. 

The Company's Directors consider, therefore, that based on the plans and the development of the 
operations in progress, the signed projects and those in negotiations will allow the future results to be 
positive. 

For the year 2015 we expect that the market will continue being stable. We expect that the synergies in 
costs and the new products of the portfolio will allow us to be increasingly more competitive in the 
Spanish pharmaceutical market. 

.7 

1/ 



Financial Instruments and risks 

The management of the financial risk is controlled by the Company's Treasury Department that 
identifies, evaluates and hedges the financial risks according to the policies approved by the Financial 
Management. 

The Company is not exposed to significant risks regarding the interest rate. With respect to the 
exchange rate risk, the Company carries out practically all its transactions in Euros, for which reason the 
exchange rate risk for operations in other currencies is minimal. 

Activitie8 in R&D&i 

The Company does not carry out activities of R&D&i. 

Environmental activities 

The Company complies with the regulatory requirements on the subject of the environment. 

Treasury shares 

No operations have been carried out with its own shares. 

Events subsequent to the closing 

No significant subsequent events have taken place other than those reflected in Note 15 of the attached 
Annual Report. 

- - 

Director 
Gabriel Diaz 
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INDEPENDENT AUDIT REPORT ON THE REPORTING PACKAGE 

To the Shareholders of LABORATORIOS AUROBINDO, S.L.: 

Report on the Reporting package 

In accordance with your instructions we have audited the financial information included in 
the accompanying Reporting Package to 2015 of LABORATORIOS AUROBINDO, S.L., 
which comprise the Balance Sheet at March 31, 2015, the P&L Account for the yearly period 
then ended, the Sub-schedules to Balance Sheet and P&L and the Checklist providing Inter-
company transactions. 

Directors' responsibility for the Reporting Package 

The Directors are responsible for the preparation of the accompanying Reporting Package in 
accordance with the Group General Instructions for preparing Balance Sheet and Statement 
of Profit and Loss, and for such internal control as they determine is necessary to enable the 
preparation of Reporting Package that are free from material misstatement, whether due to 
fraud or error. 

The Reporting Package has been prepared for the sole purpose of carrying out the 
consolidation process of the Group Aurobindo Pharma Limited and the preparation of the 
group's consolidated financial statements for the yearly period ended March 31, 2015. 

Auditor's responsibility 

Our responsibility is to express an opinion on the accompanying Reporting Package based 
on our audit. We conducted our audit in accordance with prevailing audit regulations in 
Spain. Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Reporting Package. The procedures selected depend on the auditor's 
judgment, including the assessment of the risk of material misstatement of the Reporting 
Package, whether due to fraud or error. In making those risk assessments, the auditor 
consider internal control relevant to the preparation of Reporting Package by the Directors of 
the Company in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made by management, as well as evaluating 
the overall presentation of the financial statements. 

RlSSELI. IEl)FORl) iSl'AliA, AUDIlOR1(S V (()NSIJ[IORI(S S . L.(II' I390990079 - Tons, 8727, Libe,, 4 . 031 , F,,lio 218, Secció,, 0, I Ojo V-73,978, lnscripcóe 4" 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Opinion 

In our opinion, the accompanying Reporting Package give a true and fair view, in all material 
respects, of the equity and financial position of LABORATORTOS AUROBINDO, S.L. at March 
31, 2015 and the results for the yearly period then ended, in accordance with the Group General 
Instructions for preparing Balance Sheet and Statement of Profit and Loss and with the 
applicable regulatory framework for financial information in Spain, and specifically the 
accounting principles and criteria contained therein. 

This Audit Report has been issued for the sole purpose of informing you and should not be 
distributed to third parties or used for any other purpose. 

Madrid, April 30, 2015 

RUSSELL BEDFORD ESPANA 
AUDITORES Y CONSULTORES, S.L. 

(ROAC n° S-1357) 

V 
Jaime Salvador 

Socio 
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LABORATORIOS AUROBINDO SPAIN SLU 
Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

31 March, 31 March, 2014 
Note 2015 (Currency) 

(Currency) 
Equity and liabilities 

Shareholders Funds 

Share capital 2 4.866.000 4.866000 
Share application money 
Reserves and surplus 3 (4.317.101) (1.455,185) 

548.899 3.410.815 

Non-current liabilities 
Long-term borrowings 4 5.400.000 900.000 
Deferred Tax Liabilities (net) 5 - 

Trade pavables 6 - - 

Other long-term liabilities 6 - - 

Long-term provisions 7 - - 

5.400.000 900.000 

Current Liabilities 
kort-term borrowings 8 - - 

1'rade payables 9 7.303.874 11.727.080 

Other current liabilities 9 41.647 106.030 
Short-term provisions 7 2.941.830 3.125,050 

10.287.350 14.958.160 

TOTAL 16.236.249 19.268.975 

Assets 

Non-current assets 
tixed assets 

Tangible assets 
Intangible assets 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (net) 

Long-term loans and advances 
Trade receivables 
Other non-current assets 

Current assets 
Current invstmeflts 
Inventories 
Trade receivables 
Cash and hank balances 
Short-term loans and advances 
Other current assets 

10 	11.821 	17.842 
11 	2.430.596 	2.283.977 

12 	- 	 - 
5 	1.834.040 	531.672 
13 	63.249 	83.665 

14,1 	 - 	 - 
14,2 	 - 	 - 

	

4.339.706 	2.917.156 

15 - - 

16 3,570.502 3.901555 
14,1 6.333.954 9.206.451 
17 1.983.392 415.797 
13 14.I04 2.819,068 

14,2 (5.408) 7.948 
11.896.543 16.351.819 

TOTAL 	 16.236.249 	19.268.975 

Summary of significant accounting policies 	 I 

The accornpan%'ing notes are an integral part of the financial statements. 	 RUSSELL RE FORD ESPAtA 
AtJDITORES '' C S LTORES, SI. 

Ci F. . 660" 
Plaza. de Car 	t 	ertrilri, no 4 

2802 MADRID 
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LABORATORIOS AUROBINDO SPAIN SLLJ 
Statement of profit and loss for the year ended March 31, 2015 

(All amounts ate its Local Currency except share data and unless otherwise stated) 

Ncte 

Api-_IS 	May-14 	)an-14 	Jul-14 	Aug-14 	Sept-14 

Year ended 	'tear ended 

Oct-34 	Nun-iS 	13cr-I4 	Jan-IS 	lI'S-IS 	Mar-It 	March 91, 2015 	Mar,.lt 31,2014 
(Currency) 	fCitrronco) 

Income 

Revortue horn operations (gross) 

Ia'sx loose dun/Rebates 

Reeenae from eperafioss net) 

Other incense 

Total revenue (I) 

Expenses 

COSt a raw material onl comp0000to consumed 

Purchase of ti-adios goads 

(lncrese)/deert-ase in t s-enior,eo of )irJshed gue(ts, ivork-a- 

progress and traded goodS 

Employee trenolu ospente 

Other expenses 

tiereplionat acres 

Total (It) 

Earnings before interest, tax, depreciutert and an,ontioalion (EIIITDA) 1 1)-tIlt 
Depreciation and amerisoarion expense 

Finance casts 

Prof 16/hess) bef ore tax 

Tax expenses 

Current tax 

Lesg 5451 crc-do e'ttttleeent 

Deferred tax 

Fitrige honeSt tax 

Tao retairng to prevIous years 

'total tax espouse 

Proli V( loss) fur the yeci 

13 	1936 451 2379,3i) 2955.646 2.25(555 2 067.808 3629.4161 1552,692 1.059.586 2.972072 3.301.020 2.510212 58516287 31(445.178 301.1532.202 

754901 1 L0.936 1.547.033 1.105.601 1.273)03 2.150035 3.341.757 1.938687 1.705.937 2239.415 1.551.436 1.831.380 19.498.373 10.276285 

1.240.454 - 

	

1.051.544 1.335.613 1.149.952 
__-----------

794.705 1.144.452 610.935 1.120.699 1.268.135 561.605 664.S05 4.9(16 10.949.305 13.725.917 

19 	 - - 674 60 - 621 235 - - - - 
- .5911 566.756 

L 051.544 14541.3316287 205 1.1416012 794 1.145.073 611.170  561.605 66003 4.906 10L95393 24 2967 

20 	 - - 

21 	5.362455 773.294 n72235 625.440 555.909 1268.301 353,595 654.437 3975(7 273.582 447.353 082.991 8697 238 9.930.229 

21 	"' - 277 79225 ' 	 - 	 . - 	 . 772.266 437.777 337.526, •63 805 1511550 - 732.05.1 921.560 

22 	95.023 88.851 55.671 (57.639 156.523 93.362 87.154 87.638 85.752 34.334 13.797 ' 95743) 1,290.214 

23 	311 492 3016260 228.269 100.706 232.355 282.759 .1i 	.' 555410 062.541 545.042 535.382 1.072.091 4.819.nl 2.098.324 

21 
894 976 1 080.466 1 I90,375 1.039.012 937.003 1.377.754 932.992 1.710.262 (.652.926 1.417.663 1.1e0.589 1.41 2.036 14.686.283 12,397 .7(17 

- 

25 	18.637 18.291 19.190 20,112 20.567 20.501 22051 21.667 21.657 25.667 24.727 21.191 250455 188241 

26 

-137X.5 0316099 133837 08.693 -114'- - 	 ,27ii, .149124 .6ns054 454°77 '-- t 1y7 -4Ue11541659.303 

- 518.861 

5(1,2 Ii,', 	0 512 Sn" 

137.375 	409 	127837 	98683 	)e'i 	 t.t54 	I)7 	-, 492.492 	'6 1.140.642 

Summary of of gnifica,st accounting policies 	 I  

Theacompanvieg noles are,m Jwgral panel the (inusicial statcreeut.c 

RUSSELL ESPAA 
AUDITORES V CfSULTORES, S.L. 

C.l.F. Bj$6CO79  
Plaza. do Carl 	fi,t1rân, ! 4 

28Q2j MADRID 



I.AJIOF.ATORIOS AUI.ObtNDO SPAIN SLU 

Notes to the Balance Sheet 

\tt ,,tnounts are in Lo ,il ('srrnwv ex.ept share data and untessotherwise slated) 

Sunsnary of significant accounting policies 	. 	 .. 	 - 

1,1 

1,2 

1.3 

1.4 

1,5 

Note 2 Share capital 

March 31,2018 March 31,2014 

Authorised shares; 

XXXXXXXXX (31 starch. 21111: XX'AXXXXXX) equity shares at 1€ each 	 4.866.000 	4.866.0(83 

AX\\AAX) 33 \tanh. 2014 (XXX.\XXX)pre1crenceshan,saf XXX each  

	

4.866.000 	4.866.000 

issued, Subscribed and Folly Paid.up shares: 

XXXXXXXXX (31 March, 2014 XXXXXX7.XX) equity sharc of IF each  

RUSSELL RE FORD ESPANA 
AUOITOES V ONS LTORES, S.L. 

	

CIF. 	079 

	

Plaza u Ca, 	na 	r1rân, rt° 4 
2802 MADRID 
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l.AHORATORYOS AUROF3TNDO SPA1N Sit) 

Notes to the Balance Sheet 
(All amounts are to Local Currency e.rcept share data and unless otherwise stated) 

Note 3: Reserves and surplus  

March 31,2015 March 31, 2014 

Capital Reserve 

As per last I3aIanc' Sheet 	(9.936) 	 (90936( 

	

(9.936) 	 (9.936) 

Capital Redemption Reserve 

Securities Premiuns Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet (3.217) (3.217) 

AdcL lrasrsfi'rred from statement of profit and loss  

(3.17) (3.217) 

Surpla/(defkit) in the stafement of profil and loss 
Balance as per last financial statements (1.442.032) (2.5132.673) 

t'rolit for the quarter (2.861.916) 1.110.641 

I .srss:.kppropriaticars 

Proposed final equity dividend (amount per share XX (31 March, 2014 XX) 

lax on IsroPosed equity dividend 

Interim dividend paid (amount per share XX (31 March, 2014 XX) 
transfer to gt'J wral reserve  

Total appesqrflations 

Net surplus in the statement of profit and loss (4.303.948) (1.442.032) 

Total reserves md sulpius (4.317.101) (1.455.185) 

Note 4: long -term borrowings 	..; .  

Norr-cssrrent I'orijon Current maturities 

March 31,2015 	March 31, 2014 March 31,2015 March 31, 2.014 

Term Loans 
From h,srrks (Seuured) 

Other loans from banks 

Current account credit balance 

Ixtaims and ad.vancesfrom related parties 	 5.400.000 	900.1100 

Other l.aans and advunccs 

Sales tx dlermcnt loan (L'rr Secured) 

5.400.000 	 900.000 

The above awoant iricludo 
Scoured horrov.'ings 

Unsecured horrowings 

Amount ,ti',,lnsed under the head 

'Other current liabilities'  

Net Amount 	
-- 

RUSSELL E 
AUDITORES V 

CL F. 
Plaza. de Coil 

280 

5FORO ESPAA 

~edfan ,

, S.L. 

Tr n° 4 
MADRID 



LAIIOIIATORJOS AUTtOI1INDO SPAiN SLI) 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless olherwise stated) 

si'ote 5 	l)eferced tax liability (net) 

March 31, 2015 March 31. 2014 

l)eferred tax tiability 

Impart of expenditure charged In the statenseist of profit and loss in the current 

veer hut allowed tsr tax pUrpi)s&'s on paYment basis 

Provision for diminution in the value of investments 

Provision for doubl.fitl debts and advances 

Fixed Assets (Depreciation) 

Retirement 13vne1it 

Others  

Cross deferred tax liability 

Deferred tax asset 

Carried Forward Business Losses 

Others 1234.040 	531672 

Gross deferred tax asCl 1.834.040 	531.672 

Net differed tax liability (1.834.040) 	(531.672) 

Note 6: Other long -term liabilities  
March 31, 2015 Marih 31, 2014 

trade' pevlelex (including in'CeptanCeS) 

Other liabilities 

Advances from related parties 

Note 7: ProvisIons ul 	.........1 	.,ie 	' 	 'c , 	 ...' 

Non-current Current 

March31, 2015 	(starch 31, 2014 March31, 2015 	Mardi 31,2014 

Pros ision for employee benefits 

- Gratuity 

- I .eesve encashneent 

Other Provisions 

Provision For Expenses 2.941.830 3.125.050 

ForTaxalion (net of advance payments) 

l'i,r t'ropose'd dividend 

toy 1 ax eec proposed dividend  
- 2,941.830 3.125.050 

- - 	 2.941.830 3.125.050 

Provision Iii, warranties 
March 31,2015 March 31. 2014 

At the beginning of the year 

Arising during the' period 

Utilised during the period 

Unused euii,wnts reverse,t  

At the end of the Quarter - - 

Current portion 

Non-current portion 

NoteS: Short-term borrowings U' 	. 	 . 	 .•.'..''c 'c 	'. 	 . I 
March 31,2015 Maceli 31, 2014 

(look overdretl 

Loans end advance.', from related 1iarties 

Working capital loans (Secured) 

Short term luans (Un Secured) 

Wokiog capital loans  

The above amount includes 

Secured borrowings 

Unsecured borrowings - 

Note 9 	Other current liabilities ........................ I 

March 31, 2015 March 31, 2014 

Fr,O' pitybles (including ci ceptances) 	'.. . 	 . 	 . 	 . . . 	 " 	 . 7.3113.874 11.727.08)) 

Oilier Jijbiiities 

Current toaturities of long-term borrowings 

trade deposits ((eflscr tiabiUtie) (15.394) 

Current lax Pavablos 57.041 106.030 

RUSSELL BE FORD ESPAA 41.647 106.031) 

AUDIIORESY 7345.520 11.833.110 

OMAiD' 

EON 



Cost or valuation 
At 1 April 2013 
Additions 
Disposals 
Other adjustments 

lixchange differncee 
- Borrowing costS 
At 31 March 2014 
Additions 
Acquisitions through 
anialgamation 
Disposals 
Other adjustments 
- Exchange diffetences 
- Borrowing costs 
At31 March 2015 

Depreciation 
All April 2013 
Charge for the year 
Thsposals 
Other adjustments 
- Exchange differences 
At 31 March 2014 
Charge for the period 
Disposals 
Other adjustments 
- Exchange differences 
At 31 March 2015 

Impairment loss 
All April 2013 
At31 March2034 
Charge for the perind 
At 31 March 2015 

Net Block 
At 31 March 2014 
At 31 March 2035 

a 0 

LABORATOIUOS AUROBINDO SPAIN SLU 
Notes to the Balone Sheet 
(AU amount, are ir,.Local (Jurrencv except sharc data and unless otherwise stated) 

Note 10: Tangible assets 

Leasehold 	Freehold 	Leasehold 
Land 	Land 	Buildings 

Plant & Equipment 
Freehold 	(including 	Eurniture Vehicles Office Equipment 	Total 
Buildings 	Computers & 	& f%xtures 

Softsaawi 

	

17738 	 14.095 	31.833 

	

4.242 	 4,242 

	

(4.410) 	 4.410 

13.328 	- 24.684 36.013 

3.245 7.933 11.178 
1.638 6.399 8.017 

255 (1.218) (963) 

- 	 - 	 - 	 - 	 - 	 5.118 	- 11114 18.232 
2,051 5,908 7959 

- 	 - 	7.169 	- 	 19.022 	26.192 

- 	 - 	 - 	 - 	8.210 	- 	 9.632 	17.842 
- 	 - 	-- 	- 	 - 	6.159 	 5.662 	11,821 

RUSSELL BEDD ESPAA 
AUDITORES V COJJLORES S.L. 

C I F. 13.9fi4li9- 
P(az3. ue Caios'TLri's 	u6n,n° 4 

2O2OkifADRlL3 

- 	 - 	 - 	 - 	 - 	13.328 	- 	 22.746 	 36.075 

	

1.938 	 1.938 



LABOP46TOR1OS AUROtsINDO SPAIN SLU 

\otes to the Ilalitice Sheet 

(All amounts are in Local Currency except share data arid unless othewso stated) 

Note 11: lntaagible assets fA':''' 	.. 	 - 

Product 
Licences and 

Goodwill 	Development 	 Total 

cost 
patents 

42.487 2.314.195 2.186.692 

3.643 495.728 499.371 

(25.e85) (16.454) (42.139) 

133.3201 (33.320) 

20.445 - 	 2.560.149 2390.593 

	

389.116 	389.116 

20.445 	 - 	2.949.264 	2.969.709 

12320 

5,793 

(16.529) 

14,996 

122.252 

142.304 

(2.150) 

17.331 

135.072 

148.097 

(18.679) 

32.127 

17.080 - 	 279.537 296.617 

6.775 

(4.748) 

235,721 

4.749 

242.496 

0 

19.106 .. 	 520.007 539.113 

3.365 - 	 2.280.612 2,283.976 

11338 - 	 2.429.258 2.430.596 

RUSSELL BEARD ESPAA 
AIJDITORES V IOSULTORES, S.L. 

C.l.F. 
Plaza. tie Carl 	asrtrdn, ° 4 

2AOtD 

Gross block 

At '1 April 2013 

Purchase 

Internal develoonurnt 

Disposals 

Other adjustments 

- Exchange differences 

At II March 2014 

Purchase 

Acquisitions th:ough 

amalgamation 

Disposals 

Other adjustments 

- Exchange differences 

At 31 islarch 2015 

Co 
Aniostization 

All April2013 

Charge for the year 

Disposals 

Other adjustments 

• Exchange diflerences 

At 31 March 2014 

Charge for the period 

Disposals 

Other adjustments 

- Exchange differences 

At 31 March 2015 

Net Block 

At 31 March 2014 

At 31 March 2015 



LABORATORIOS AUROSINDO SPAIN SLU 

Notes to the (talance Sheet 

(All amounts ar(,  in Local C'urn'nrv except thare tJla and wdest otherwise slated) 

Note 12: Non-current investments 	.' . 

Unquoted equity instruments 

lns'estnrent in subsidiaries 

Investment in joint ventu rex 

lt)s'estjjment tSr SesOCiates 

March 31, 2015 Mardi 31, 2014 

Note 13: Loans and advances 

Non-current 	 Current 

Capital advances 

Secured, considered good 

Unsecured, considered good 

(A) 

Security deposit 

Secured, considered good 

Unsecured, considered grind 

Doubtful 

Provision fc>rdoubthrl security deposit 

(II) 

Loan and advances to related parties 

Unsecored, considered good 

 

/tdvancee recoverable in cash or kind 

Secured, considered good 

Unsecured, considered good 

l)nuhthrl 

Provision for doubtful advances 

 

Other loans and advances 

Advas.xce incOme-tax (net of pros'xsiotl for laXStmnn) 

Peepsicl expenses 

losirs 10 emploYees 

Loans to others (Iletated t'srliCs) 

Export incentives receivable 

Export incentives licenses 

Ilidsaces with Shmtutocy/ government authorities 

(C) 

(that (A+b+C-vD*L( 

toans and advances dot' by directors or other officers, etc. 

Loans to employcee includp 

Dues from non-executive directors 

Dues troth uflirrs 

Dues four iron-executive alldj officers jointly With other persons 

Loans and advances to related parties include 

Dues from the partnership firm in which the company's 

'5ecutt cc dire, br isa partner 

Dues iroru in which Urn conilraIry's ,na,tsgng iflcector 

ion snernt.'er 

Dues form the parlawrxhipiirtn in which the cotupanys 

non-executive director ii. a partner 

March 31,2015 March 31,2014 March 31, 2015 March 31, 2014 

63249 	 84.938 

63.249 	 54.938 	 - 

(2.273) 

- 	 (1.273) 	 - 

- 	 (1.273) 	 - 

14104 	 29.068 

- 	 2.gOftt)00 

- 	 - 	 14.204 	2,819.068 

63.249 	 83.665 	 14.106 	2.819.068 

Non-current 	 Current 

March 31,2015 March'32, 2014 March 31,2015 March 31, 2014 

RUSSELL 6ERO ESPAA 
AIJOITORES Y qoSLLToRES, S.L. 

C.i.F. -9O7' 
Plaza. de Ca' 	'$t1rán, n° 4 

2tMADRID 



LAIOO8ATORIOS AUI(OBINDO SI'AIN SLU 

Notes to the Baiaco Sheet 

(All amounts are in Lrs -ai Currency except share data and tiniest otherwise staled) 

Note 14: Trade receivables and other assets 

14.1 Trade receivable 

Non-current Current 

March 31, 2015 	March 31, 2014 March 31, 2015 	March 31, 2014 

Unsecured, considcred good (unlesS stated otherwise) 

Outstanding for a period exceeding six months from the date they are due for payment 

Secured, considered good 

Dite from group companies 

Due from others 

Unsecured, considered good 

Due from group companies 

Rae from others - 

Doubtful 677.780 303.911 

- 677.780 303.911 

Provision for doubtful receivables 	 - 	 - 677.780 30911 

(A)  

Other receivables outstanding for,  a period less than six months from the date they are due for payment 

Secured, considered good 

t)ue from g,rOLip cmunpanies 

Due from nlfu'rs 

Unsecured, considered good 

Due from group companies 39.018 14.013 

Due from others 6.294.935 9.192.438 

Iloulitlul 

- 	 - 

 511.277 

6.845.231 9.206.451 

Provision for doubtful receivables 	 - 	 - 511.277 

6.331954 9.206.451 

Total (A+8) 	 - 	 -6,333.954 9.206.451 

Trade receivables include: 

Non-ctmn'ent Current 

March 31, 2015 	March 31, 2014 March 31, 2015 	March 31, 2014 

Due front tmmnm-executivt' directors 

Due from otlicers 

Due from nnn-exw'utirm' directors and officers 

ointts' with other persons 

Dues 10mm partnership lit-ni in which 

the company's non-executive director is a partner 

Dues from in which the company's non-executive 

Clint br is a director 

14.2 Other assets 	.. 	., 	. 	 , ..................- 

Non-current Current 

March 31, 2015 March 31, 2014 March 31, 2015 	March 31, 2014 

Unsecured, cntldrvd good (unis stated otherwise) 

Nun-cut cr11 bank bubmc's 

(A) 	 - 	 - 

Unamortized expenditure 

Limamort h-ed penohirn on fanned contract 

Ancillary Cost of arranging the borrowings  

(13) 	 - 	 - - 

Others 

interest ant'nmcst on fixed deposits 

Interesi accrued on investments 

Dividend receivable on investments in subsidiaries - long term 

Others 	 (5.408) 	 7.948 

(C) 	 - 	 - 	 (5,408) 	 7,948 

Total (A41e+Q 	 - 	 - 	 (5.408) 	 7.948 

RUSSELL BEI FORD ESPArIA 
AUDTORES Y WS, S.L. 

C I.1.
Plaza. de Carl , 04  

280 0 MADRID 



L.AIIORATOR!OS AUROBINDO SPAiN SLU 

Notes to the Batance Sheet 

(AU amounts are in Local Currenev except share data and unless otherwise st:ited) 

15: C:rrent investments 
March 31, 2015 March 31, 2014 

Current investments (vatued at tower of cost and fair value, 

unless stated otherwise) 

Quoted equity instruments - Non-ade 

Uqiuty shares (IuUr paid-up) 

11 any (Please specify)  

Note 16: Inventories (valued at lower of cost and net relizable value)  

March 31, 2015 March 31, 2014 

1<aw materials and components (includes in transit XXX (31 March, 2014 XXX) 

Work. iii - Pngress 	 1.030.455 

Finihd goods 	 2.540.047 	3.902.555 

(ratted goods (includ fog stock -us-transit XXXX (31 Marcts, 2014 XXX) 

Stores, spares, consn:nahh-s ansi packing materials 

I nns tools  
3.570302 	3.902355 

Note 17: Cash and bank balances  

Nan-current 	 Current 

March 31,2015 March 31, 2014 March 31, 2015 March 31,2014 

Cash and cash equivalents 

Balances with banks: 

On current accounts 

Deposits with original maturity of less than 3 months 

Cash credit accounts 

On unpaid dividend account 

Oieques/d rafts on Irand 

Unpaid matured deposits 

Cast: on hand 

Other bank balances 

Deposits with original maturity for more 

than 12 months 

Deposits with original mah:rity for more 

than 3 ntoaljts but less than 12 n:c,nths 

Margin money deposit 

Amount disclosed under non-current 

assets 

	

1.983.392 	 415.797 

	

1.983.392 	 41 5.797 

- - 	 - 	 1.983.392 	 415.797 

RUSSELL BE 
AUDITORES Y C 

C.l.F. B 
Plaza. de Carlot 

RD ESPAtIA 

dTU ~ORFS , S.L. 

rân, 54 
)RID 
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RUSSELL BERD ESPAA 
AUDITORES V CllULTORES, S.L. 
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(All amounts are in Local Cur:eocv except share data and unless otherwise stated) 

Year ended Year ended 

Apr-14 May-14 Jun-14 'Jul.34 Aug-14 Sep.'14 Oct-IA Nov-14 	Dec-14 Jan-15 	Feb-15 Mao'15 	March 31, 2015 \larch 39, 2014 
(Currency) (Currency) 

'4ote 18 Revenue from operations 

Revenue from operations 

Sale of products 

Firrishedgeods 	 . 1.1106.453 2379390 2.955.646 1251.554 207.8(03 3,629.460 1.652.692 3.059.554 	2.072,072 3.301.020 	2.516.212 1.856.267 30.448.378 10.002.202 

Traded goods 

Sale of vertices 

Sale of dossiers/licenses 

Other operating revenue 

Scrap sales 

Outer - 
Revenue from operations (gross) 1.806.451 2.379.390 2.955.646 2.251.596 2.067.808 3.629.440 1.652.692 3.059.986 	2.972.072 3,301.020 	2.516.212 1.856.287 30.448.178 30.002.202 

I ass: VA'l'/Excise duty/Rebates 754.906 1.136.936 1.617.033 1.105.604 1.273.103 2.481008 1.041.757 1.933.887 	1.705.937 2.739.415 	1.851.406 1 .851.380 19.498.373 16.276.285 

Revenue front operations (net) 1,051.544 1,240.454 1.338.613 1.145.952 
--...: 

794.705 
,,-...-.:: 4' 

1.144.452 !.---. 	- 610.935 . - 
1.125.6991.266.135 

—',._,.r.'-'n,---,•- - - 
561.605 	664.805 4.906 10.949.805 

_____________________________________ 
13.725.917 

Note 19 Other income  

Interest income on 

Bank depoxits 

Long-term .nvestments 

Current investments 

Loans to joint venturer entities/ group companies 674 60 621 235 1.590 

Others 

Dividend income on 

Investment in subsidiaries 

Current thvestn,ents 

Long-teens tnvestnsents 

Net gain en sale of Current invastrneotss 

Profit on sale of fixed assets (net) 

Foreign exchange gain (net) 

Balances rio longer required written back 
92.904 

Govemnrent giant 
473.852 

Commission income 

Processing charges 

Other non-operating income (net of expenses directly attributable 

to such income of 14s.XXXXX (31 March, 20Ia4:XXXX) 
............. 

- 
,---.. 	 --- - 

- 

-----. 

674 
..... 

60 - 621 235 - 	- 	, ' - 1.590 566,756 

Note 20: Cost of raw material and components consumed 

inventor at the beginning of the period 

Add: Purchases 

Less: inventory at the end of the period 

Add:Packing material consumed 

Cost of raw material and components consumed 	 - 	 ' 	-.._.----- 	- 	 - 	 - 
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(AU amoxmts are in Local Curronc except share data and unless otherwisc stated) 

year ended Year ended 

Apr-14 May44 Jun44 Jul-14 Aug-14 Sep44 Oct-14 Nov-14 Dec-14 Jan.15 	Feb-iS Mar-15 March 31, 2015 March 31, 2014 
(Currency) (Currertrv) 

Note 21 - (IncreaseVdecrease us inventories 
Inventories at the end of the period 

Traded 800d5 - 

Work-in-progress - 

Finished goods 1776.522 4.866346 015.243 4536.608 4.807.802 5.374.471 4342-2115 4204.428 3.868.902 3,303.097 	3.139.008 3.870.502 3.970.502 3.902.555 

4.776.522 4.865.446 4.615243 4336.018 4.807.802 5.374.471 4.642.205 4.204.428 3.866.902 3,303.097 	3.139.008 3.570.502 3.570.902 3.902.555 

Inventories at the beginning of the period 

Traded goods 

Work-in-progress 

Finished goods 3.992.555 4.776.522 4.866.446 4.615,243 4.536.018 4.807.802 9374.471 4.642.205 4.204,428 3,866.902 	3.303.097 3.139.006 3.902.955 2.981.496 

3.992.559 4.776.522 4.866.446 4.615.243 4.536.018 4,807.802 5,374371 4.6422115 4,204.428 1866.902 	3.303.097 3.139.008 3.902.959 2.981.496 

(873.967) (89.924) 251.203 79.225 (271.784) (366.669) 732.266 437.777 337.526 563.805 	164.089 (431.494) 332.053 921.099 

Details of purchase of traded goods 

Product A 1.362.458 773.299 622.239 621,446 819.909 1.568,303 353.691 684.437 397.507 273.582 	417.381 802.991 8.697.238 9.930.229 

Product Ii 

Product C 

1362458 77.1299 622.235 622-446 819.909 1.568.301 353,693 684.437 397.507 273.582 	417.381 802,991 9.697.238 9.930.229 

Employee Note 22: 	benefit expense 

Salaries, wages and bonus 93,941 87.641 87.641 157.229 155.440 92.280 86.072 86.1172 
34,671) 

32.440 	12.973 (32.080) 944.319 1.274.838 

Coxitribsi lion to provident and other fund - 

Employee stock oplion scheme - - 

Gratuty expense - 

Other employee benefits 

I'ost empiovnirre medical benefits 

Staff welfare expenses 1.082 1.210 1.030 409 1.082 1.082 1.092 1.566 1.082 1.894 	764 528 12-812 15.377 

95.023 88.851 88.671 157.638 156.523 93.362 87.154 87,638 65.752 34.334 	13.737 (31352) 997.131 1.290,214 

Note 41 : utner expenses 

Ccsnsuinption of stores and spares - 

Conversion charges 

Chemicals corisisnied - 

Increase in VAT on finished goods - 

Customer service expenditure  

Power and fuel 417 351 295 269 378 400 87 163 149 . - 
. 	 2.509 4.596 

Water charges - 

Freight and forwarding ciaarges - 

Carriage inward 11,558 12.442 67.036 19.174 24.265 21.375 19.019 43.193 32.062 31.586 211.818 13.512 316.040 343.075 

Carriage outwards 44.211 73.331 87.570 42.846 23.629 48231 35.851 40.286 46,171 34.332 28.271 24.523 529.233 1.002.458 

Rent 3.260 3.291 3.294 3249 3.438 3.040 2.730 2.798 2.730 136 16 42 28.023 39.962 

Rates and taxes - 

insurance 2,221 2.881 2.1170 938 127 '' 127 938 479 - 1.203 17.578 22.455 3.821 

Rapairs and maintenance - 

1) 	t'lant and nsachinerv - 

Buildings - 

Others 149 - - 79 '149 1.114 ' . - 311 - - 1.802 2312 
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Year ended Year ended 

Apr-14 May-14 jun-14 jul-1 Aug-14 Sep-14 Oct44 Nov-14 Dec-14 )an-il Feb-15 Mar-15 March 	March3t,20T14 

(Currency) (Currency) 

Aucertising ens. sales pronsistsots 3.626 2.913 2,926 4.240 4.040 2.157 3.593 2.820 4.562 225 - 500 31.201 40226 

Brokerage and IiScOUnLs - 

RMIUneration to Auditors - 

Sales coninusejon 480 474 419 1.830 792 -. - - - - 
- 3.994 55.04% 

Travelling and convevan,'e 5.030 8.505 11.331 16.1910 10.167 22.772 2,230 9.713 7.975 1227 1.002 ' 97.564 177.348 

Lommuni,alion CoSts 2.027 2192 889 3.295 2.182 2.037 2.396 2.713 1.413 1 690 1.919 1.662 24.515 36,913 

Printing and Ststtionerv 	 . 1.132 559 575 853 762 328 1,245 3.314 449 0 225 71 9.514 10375 

Legaland professionaifees 20.169 6,517 6.625 13,944 9.330 9.224 8.484 13.903 9.827 13.761 9.313 9.611 127.705 112.311 

Dtrectorssiltingfees 9535 - 8000 16.104 8.000 8,0(8) 8.500 10.500 8.000 .. 8.491 2,500 40.775 102.578 

Partneisttoaufitor(lirlcrdetallsbelow) 1.000 53 3000 i.000 1.000 1.000 1.000 1.000 11)01) 1.000 1.000 1.080 11.053 18.392 

t.ToviSio11 br diminution in slne 01 iuvestitasnt in subsidiary company 

Provision br other than temporary decline in the - 

carrying arnou'ul of other long-term investments 	- - 

Adjustment to the carrying amount 01 currert itwestments. - 

Pealtjes 	 . 	 193.511 	175374 	1-(10.208 	409.878 
. 

978.771 

Provision for Expiry Products 	 '156.936 	135.306 	'°1 	20.537 	93.683 	59.085 	130.536 	87.860 	105.275 	86.594 	178.807 623.201  

Provision for warranties (net 01 reversals) - 

Provision for litigations (net ci reversals) - 

Exchange differences (net) 	 - 	 - 	 225 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 
225 

Loss on derivathe contracts (including provisions ma.rk-lo-n'sarket loss) - 

Bad debts/advances written off - 

Impairment loss on fiord assets . - 

i'rovicion for douhtfsl debts and advances 	 - 	 - 	 '' 	 . 	 4.200 	53.963 	57.907 	68.357 	355.362 	111.860 	97.526 	177.678 90L142 	247.429 

Loss on sale uf fixed assets (Iwo) -  

l'reimuin on forward exchanga contract ,rmo-tiaed  

Facicry mainlet;ance - 

Effluent treatment expenses 14.117 4.263 4.263 4.263 4.263 4.263 4.263 14,445 2.756 5.314 4.263 3.434 69.907 9321 

Vehicle maintenance expenses 6.251 6.251 6.251 8.299 5576 5.576 5.576 5.576 5.576 5.576 5.576 5.239 7L323 70.224 

Analytical charges 24.383 32.091 39.403 31,325 27.196 38.951 1,9.701 42.960 55,449 29.750 41369 20.723 405.361 420,409 

Product develonment expenses - 

Registratioiiandfiingcharges 4.626 16.3.51 .t 5.775 8355 6.802 10.855 12,098 7.230 53.979 11.593 7.786 14&896 49,809 

Salety and security - 

Office expenses 323 - 323 646 323 323 - - 
- 1.938 3.779 

Repairs and maintenance - others - 

Management fees - - - - . - 
- 230,599 39.438 19.599 14.010 197.081 370327 117.112 

Liquidated damages - 

Donations - - 4.060 - - 275 - - 2 - . 
- 4.337 11.895 

Software license and intplemenlation expenses - 

Capital work-in-progress wr',tten off - 

istocellaneous eenees 
,462 303.280 228.269 190.708 232.355 282.759 (240.11 410 862.141 645 535.382 l.O7091 4.819.655 298.324 

Payment to Auditor 

As auditor. 
Audit tee 	 1.000 	53 	1.000 	1.000 	1.000 	1,000 	5.000 	1.008 	1.000 	1.000 	1,000 	(00(1 	 11.053 	18392 

Taxauditfee 	 - 
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Notes to the steteinent of profit and loss 

(All amounts are in Local Currency except share data and unless otherwite stated) 

- 	 Yearended 	Year ended 

Apr-14 	May-14 	jnn-14 	jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	jan-15 	Feb-IS 	Mar-IS 	March 31, 2015 March 31,2014 

	

(Currency) 	(Currency) 

Limited rn-jew 	 - 

in other capacity: 

Taxation ursilers 

Company law matters 

Manageme:sl services 

Other sersices (ccrtifl( ,atioa fees) 

lteimhursensent ot expenses 	 - - 	 - 

1.000 	531.001) 	- 1.000 	1.000 	2.000 	1.000 	1.000 	1.000 	1.000 	2.000 	1.000 	 12.053 	 16,392 

623 531 715 640 649 649 649 649 649 049 1.129 416 7.959 30.084 

18.014 17.749 18.474 19.463 20.013 19.952 21.402 21.017 21.017 21.017 23.598 20.774 242.496 158158 

..._ 
18.637 
. 

18.280 
.. 

19.190 20,112 20.667 20.601 21051 22.667 
..................... ...................... 

21.667 21.667 24.727 21.191 250.455 130.241 

Note 24: Exceptional items 

Others (Spciflv if am') 

Note 25: Depreciation and amortization expense 

Depredation of tangible assets 

Ansorthation 63 intangible assets 

Depreciation of investmenl properly 

CID 
Note 26 Finance costs - 	-. -. 	.  

Interest 	 1055 	184 	 998 	0.558 	7,943 	7,342 	8.129 	 35.210 

Bankdtarges 	 556 	724 	2.498 	1.214 	3.822 	3.914 	1.251 	8311 	5.936 	1,127 	1.125 	942 	 23.931 	47.221 

Amortization of ancillary borrawing rests 	 - 

Exchange difference to the extent considered as an adjustment to borrowirg costs  
556 	2.780 	2.683 	1.204 	3.822 	3.984 	1.251 	1.82814.494 	9.070 	8.467 	9.071 	 33.141 	47.221 
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LABORATORIOS AUROBINDO, S.L. 

NOTES TO THE ANNUAL ACCOUNTS FOR THE YEAR ENDED 31ST 
MARCH 2015 

NOTE 1 	ACTIVITY OF THE COMPANY 

LABORATORIOS AUROBINDO S.L. was incorporated in Madrid on 12Eh  February 2008. The 
registered office of the company is located in C/Hermosilla, II, Madrid. 

Pursuant the articles of its by-laws, the corporate purpose of the company is as follows: 

• To buy, sell, import, export or store any pharmaceutical products. 
• To acquire, hold, developed, dispose or exploit industrial property rights, 
• To acquire, hold, exploit, management, hand over, lease and sell the property or the use of 

rights, and personal goods or real state. 
• To provide all type of marketing support. 
• To act as commercial agent or broker. 

The Sole Shareholder of the company at 31 March 2015 is Agile Pharma, By., legally seated in 
Amsterdam (Prins Bernhardplein 200, 1097 iN, The Netherlands), and registered with the Registiy of 
Chamber of Commerce of Amsterdam under number 34255461. 

The ultimate parent company is Aurobindo Pharma Limited, with domicile in Plot, 2, Maitiri Vihar, 
Ameerpet, Hyderabad, 500 038, Telangana, India. The annual consolidated accounts settle in India. 

NOTE 2 BASIS OF PRESENTATION OF THE ANNUAL ACCOUNTS. 

a) True and fair view 

The attached annual accounts for 2014/2015 have been prepared by the Company's Board of 
Directors using all the Company's accounting registries up to 3 lMarch 2015. In this report all the 
accounting principles and assessment criteria compiled in the General Accounting Plan (GAP), which 
was approved in Royal Decree 1514/2007, have been applied. These annual accounts show the true 
and fair view of the equity, financial position and results of the company. 

There are no reasons why, in representing the true and fair view, any legal accounting regulations 
have not been applied. 

The attached annual accounts will be subject to examination by the Only Shareholder, with the 
expectation that they will be approved without any changes needing to be made. 

b) Critical issues regarding the measurement and estimation of uncertainties 

The Company have prepared its financial statements based on the principles of a running business, 
without there being any large risks that would affect the value of any assets or liabilities in the 
following year. 
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Despite these estimations being made according to the best information that was available on 31 
March 2015 regarding the facts that were analysed and the progress up until the date the current 
annual accounts were formalised, it is also possible that certain future events which may take place 
could cause them to be modified (upwards or downwards) in the coming years. 

Comparative information 

In agreement with the Mercantile Legislation, the Company shows, to comparative effects, in 
addition to the current period figures of the balance, of the income statement and statement of 
changes in equity, the figures corresponding to the previous period. 

As explained in the following section 1) in the current period it has been considered more appropriate 
the adoption of certain accounting classification criteria in relation to the items mentioned therein. 

The fiscal year of the Company starts on April l and ends on March 31 of the following year. 

Aggregation of items 

No items have been aggregated with other items on the face of the balance sheet, income statement 
and statement of changes in equity that require details to be disclosed. 

Items disclosed under several line items 
No items of assets and liabilities are recognised under two or more balance sheet line items. 

1) Changes in accounting policies and correction of errors 

No adjustments have been made for changes in accounting policies or correction of errors during 
the reporting period. 
However, during the current period it has been considered more appropriate the adoption of the 
following accounting criteria of classification of certain expenses and liabilities that in prior 
periods were registered in other items of the income statement and balance sheet. 

In particular, the sales volume discounts consisting in deliveries of goods in kind, which were 
previously recorded under the heading of External services are now recorded as a Sales volume 
discounts decreasing the revenue of the period. Also, the subcontracted work of a third paity 
relating to the storage and distribution of the goods of the company, which were previously 
recorded under the heading of External services are now recorded as Supplies under the heading of 
Subcontracted work. 

in addition, regarding the liabilities, the debts to Servicio Andaluz and Servicio Nacional de Salud 
that previously were recorded under the heading of Suppliers are now classified under the heading 
of Other payables. 

In the same way, the contributions to the equity made by the Single Shareholder that in the 
previous year were recorded as a current liabilities with Group companies and associates, are now 
classified as Equity under the heading Other equity holder contributions. 
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NOTE 3 	ACCOUNT1TG POLICIES 

The main accounting criteria applied are as follows: 

Intangible assets 

"Concessions, patents, licenses and trade mark" are the capitalized expenses included the 
registration fees for the industrial property. Subsequently, measured at cost less accumulated 
depreciation and impairment losses they experienced. Amortization is carried out systematically in 
ten years. 

The "Computer software" is calculated first by the price originally paid to purchase the property or 
the rights to use the computer software and, subsequently, valued by the accumulated profit 
stemming from its use or any losses through deterioration that it experienced. 

Amortisation of computer software is charged on a straight-line basis over a maximum period of 4 
years. Maintenance costs are attributed to the year's results in which they were incurred. 

Property, plant and equipment 

Items included in "Property, plant and equipment" are represented on the balance sheet by way of 
their purchase cost or production cost minus their accumulative arnortisation and loss of value 
through deterioration. 

For those fixed material assets which require more than one year in order to be ready for use, the 
financial expenditure that they have incurred up to that moment is included in the purchase price or 
production cost. 

The Company is not committed to dismantling, removing or repairing its material assets. This is 
why figures or values for covering such obligations in the future, have not been included. 

Expansion costs, modernisirig or improvements that represent an increase in economic capacity or 
an extension of the assets' economic life, are classified as a higher cost for the corresponding 
goods. 

The Company amortises its fixed material assets by distributing the cost of the assets depending on 
its estimated economic life according to the following breakdown: 

r Depreciation 
rates 

Buildings 20% 
Furniture 10% 
Information processing equipment 25 % 

The Company uses a straight-line method when calculating amortisation for all its fixed assets. 

The Administrators consider that the accounting value of the assets is not higher than their 
recoverable value, causing this.calculation to be based on the future cash flows that these assets 
generate. 

.- 	. 
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c) Financial instruments 

The Company includes in the financial instruments chapter, those contracts which lead to a 
financial asset in one company and, simultaneously, to a financial liability or a capital instrument in 
another company. 

For assessment purposes, financial assets and liabilities are categorised according to the 
instruments characteristics and the reason behind its purchase. 

The assessment regulations applied by the Company to its financial instruments are as follows: 

Financial assets: 

Financial assets held by the Company are classified as: 

Loans and receivables: are trade and non-trade credits which come from the sale of goods 
or from services rendered, whose payments are of a determined or determinable value and 
are not negotiated on any active markets. Subsequently, they are recorded according to 
their repayment cost using the cash interest rate method, The Company records the 
corresponding impairments by the difference between the value to be reclaimed from the 
pending accounts and the book value for which they were recorded whether there is 
objective evidence of impairment 

Held-to-maturity investments: are those debt values which have a fixed maturity date, 
determined or determinable payments, are negotiated on an asset market and ones which 
the Company has the intention and capacity to maintain up until their maturity. The 
assessment criteria for these investments are the same as those used for loans and 
receivables. 

Financial liabilities 

Loans, obligations and similar operations are recorded by their received amount and their direct net 
issuing costs. The financial costs, including payable premiums for liquidation and reimbursement 
and direct issuing costs are accounted according to the payment criteria in the profit and loss 
account by using the cash interest rate method and adding the instrument's book value in such a 
way that they are not liquidated during the period in which they were created. 

Debits in commercial operations that do not have a maturity of over a year and do not have a 
contractual interest rate are classified by their nominal value when the effect of not updating the 
cash flows is not that significant. 

The Company suspends its financial instruments when the obligations they have generated expire. 

d) Classification of assets and liabilities 

In the balance sheet, assets and liabilities with maturity of less than twelve months from the end of 
the year are classified as current, while those maturing more than twelve months are classified as 
non-current. 
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Inventories 

Goods for resale are valued downwards to their purchase price or their net realisable value. The 
purchase price is the amount billed by the provider less the discounts and interests incorporated 
into the nominal value of the debits, plus any additional costs so that stocks are ready for sale. 

The cost of goods to the various units of inventories is assigned by applying the weighted average 
method. 

The valuation of reversible losses due defective or slow-moving inventories are boils down to your 
realizable value, as well as those whose expiry date occurs before six months from the closing date 
of the period. 

Advance payments on account of future supplies inventories are valued at cost. 

Income taxes 

The income tax due to be paid is worked out by determining the total of the deferred tax and the 
current tax cost which is then calculated by applying the current tax rate to the taxable amount and 
deducting the amount obtained from the general deductions and allowances total applied 
throughout the year. 

Deferred tax assets include any temporary differences, which are identified as those amounts which 
are expected to be paid or to be recovered due to the differences between the asset and liability 
book values and their tax value, as well as any pending negative taxable amounts and any credits or 
tax deductions which have not been applied. These amounts are listed after having applied the 
corresponding encumbrance rate with which they are expected to be recovered or liquidated. 

Deferred tax assets, identified as having temporary differences are only ones recognised in case 
where it is considered probable that the entity is going to have enough tax gains in the future. These 
assets should not come from (apart from in cases of combined business deals) other assets and 
liabilities in operations that do not affect either the accounting or tax result. 

At the end of the accounting close, the deferred taxes registered are revised (assets as well as 
liabilities) with the aim of checking if they are still correct, and carrying out any opportune 
modifications needed according to the results of the analyses carried out. 

Income and expenditure 

Income and expenditure are accounted depending on the payment criteria, irrespective of the 
moment in which the monetary or financial effects derived from them occur. 

The Company only includes the profits yielded on the date of the year's close but, any foreseen 
risks and losses are accounted for as soon as they are known. 

Income through the sale of goods or services is only recognised by the fair value received or to be 
received. Discounts by way of early payment, volume or other discount types, as well as interests 
incorporated into the nominal value of the credits are recorded as deductions. 

x 1~~ 
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Provisions and contingencies 

In the preparation of the annual accounts the Management difference between: 

• 	Provisions: Liabilities that cover present obligations at the balance sheet date which result 
from past events which could give rise to a loss of probable realization for the entity, 
which amount and time of cancellation are indeterminate. These balances are recognized 
at the present value of the most probable estimated amount that the Company will have to 
pay to settle the obligation. 

Contingent flabilitjes: Possible obligations as a result from past events and whose 
existence depends on the occurrence or not one or more future events beyond of the entity. 

The annual accounts include all the material provisions with respect to which it is estimated that 
the probability of having to meet the obligation is greater than the opposite. Contingent liabilities, 
if any, are the subject of information in memory. 

Provisions, which are quantified on the best information available on the consequences of the event 
giving rise to them and are re-estimated at each balance sheet date are used to meet the specific 
obligations for which they were originally recognized Provisions are reversed in full or in part 
when such obligations cease to exist or are reduced. 

Related party transactions 

In general, transactions are accounted for at the beginning for their fair value and, subsequently, 
they are valued in accordance with the corresponding general regulations. In the case where the 
agreed price for an operation differs from that of its fair value, the difference is recorded in 
accordance with the economic reality of the operation. 

For the purposes of showing the annual accounts, it is understood that a company forms part of the 
Group when both sides are connected (directly or indirectly) by a controlling relationship similar to 
that set out in article 42 of the Trading Standards, or when the companies are controlled in some 
way or another by one or various legal persons acting together or grouped under one collective 
name by agreement or statutory clauses. 

Shall be deemed that company is to associated when without in question of a group company, in 
the lines set out previously one or more of the companies that form, including the dominant entity 
or a natural person, over such exert significant influence. Is presumed significant influence when it 
holds at least 20% of the voting rights of another company. 

/ 
/ 
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AURO B INDO 
DIRECTORS' REPORT 

REPORT OF THE DIRECTORS 

The management herewith presents to the shareholders, the annual accounts of PHARMACIN 
B.V. for the year ended 315t March, 2015. 

GENERAL 
The company is a limited liability company incorporated under the laws of The Netherlands 
and acts as a trading company. The principle object of the company is to trade and deal in 
pharmaceutical products and other allied products & services. 

RESULTS 
During the financial year, i.e. from 1st  April, 2014 to 31 5  March, 2015, the company has 
recorded Revenue from Operations of €9,024,689 and earned Profit of €643,898 after 
providing for taxes. 

DIRECTORS 
The directors at the date of the report are: 

Mr. Ronald David Steentjes (Managing Director) 
Mr. G.P.Prasad (Managing Director) 
Mr. Muralidharan Venugopalan 

UNUSUAL ITEMS AFTER THE FINANCIAL YEAR 
No item, transaction or event of material nature has arisen during the period between the end 
of the year and date to this report, which would affect substantially the operation of the 
company during the current year. 

STATEMENT BY DIRECTORS 
In the opinion of the Directors, the accompanying financial statements were drawn up so as to 
give true and fair view of the statement of affairs of the company as at 315t March, 2015 and 
of the results of the business of the year. Directors have taken all the reasonable steps to 
prepare these financials statements on a going concern basis and that suitable accounting 
policies have been adopted consistently. Further directors are confident that with the support 
and guidance of the holding company your company can achieve better results in the future. 

By Order o_e Board on 19th  May, 2015 

[j 	

Phàrmacin BV 
an Aurobindo Pharmo Ltd subsidiary 

Mx)eov)ic) 11)3 - 3335 LII Zwijnrlrech) - the Nxtherind - Tel: +3) 0)78 1310 18 36 	Fax: +31 (0)78 610 26 82 	E-mail: nfo)8pharxiactfl.o) 

tNt Bank No.: 00011 8006 00- lOAN: N) 29 NOB 001)98(15690- 3)9: INOBNL2A - VAT. No.: NL 8544 00.497 8.01 C 0.9 61580481 
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0. GrantThornton 

To: the shareholder of Pharmacin B.V. 

Grant Thornton 
Accountants en Adetseurs BM. 
Gedempte Zalmhaven 4a 
P.O. Box 23278 
3001 KG Rolterdam 
The Netherlands 

T+31 886769000 
P.31 886769010 
www.gtMl 

INDEPENDENT AUDITOR'S REPORT 

Report on the financial statements 

We have audited the accompanying financial statements for the year ended 31 March 2015 
of Pharmacin B.V., Zwijndrecht, which comprise the company balance sheet as at 31 March 
2015, the company profit and loss account for the period 1 April 2014 until 31 March 2015 
and the notes, comprising a summary of the accounting policies and other explanatory 
in forma don. 

Managements responsibility 

Management is responsible for the preparation and fair presentation of these financial 
statements and for the preparation of the management board report, both in accordance 
with Part 9 of Book 2 of the Dutch Civil Code. Furthermore management is responsible for 
such internal control as it determines is necessary to enable the preparation of the financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditors responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit to accordance with Dutch law, including the Dutch Standards on 
Auditing. This requires that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement, 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the 
entity's preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements. 

Grant Tbn,alno t.ccounIars en Ad,anann iv wa rnemb., ham Who Ganat Thnanv, lntarnaatanal Ltd (Giant Thonnian nlamaaond( 
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O.' GrantThornton 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Opinion with respect to the financial statements 

In our opinion, the financial statements give a true and fair view of the tinancial position of 
Pharmacin B.V. as at 31 March 2015 and of its result for the period then ended in 
accordance with Part 9 of Book 2 of the Dutch Civil Code. 

Rotterdam, 13 May 2015 

Grant Thorntc 	co 

drs. C. H ewijn RA 

en Adviseurs B.V. 
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BALANCE SHEET AS AT 31 MARCH 2015 
(after appropriation of result) 

31 March 2015 
	

31 March 2014 

€ 	 € 	 € 	 € 

ASSETS 

Fixed assets 

Intangible fixed assets () 

Intellectual property rights 177.005 55.392 
-S 

Tangible fixed assets (2) 

Equipments 35.770 64.788 

Current assets 

Inventories 05 659.101 360.503 

Trade and other receivables  

Trade debtors 938.775 1.087.646 
Receivable from group companies 441.997 1.801.881 
Taxes and social securities 20.686 87.557 
Other receivables 18.310 34.838 
Prepayments and accrued income 14.685 19.100 

1.434.453 3.031.022 

Cash and cash equivalents  627.244 749.680 

2.933.573 	 4.261.385 

GraniThorriton 
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Pharmacin B.V. 
in Zwijndrccht 

31 March 2015 	 31 March 2014 

€ 	 € 	 £ 	 € 

EQUITY AND LIABILITIES 

Shareholders' equity 

Issued capital 18.000 18.000 
Share premium reserve 353.820 717.807 
Other reserves 643.898 1.636.015 

1.015.718 	 2.371.822 

Current liabilities 

Trade creditors 604.416 959.335 
Payable to group companies 939.717 473.958 
Taxes and social securities 110.571 23.702 
Accruals and deferred income 263.151 432.568 

1,917.855 	 1.889.563 

2.933.573 	 4.261.385 

GrantThornton 
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Pharmacin B.V. 
in Zwijndrecht 

PROFIT & LOSS ACCOUNT FOR THE YEAR 2014/2015 

2014/2015 
	

2013/2014 

€ 	 € 
	

€ 	 € 

Net turnover (8,9) 9.039.624 
Cost of sales (10 7,061.920 

Gross margin on turnover 1.977.704 
Management fees (11) 245.170 
Expenses 

Wages and salaries (l' 733.491 
Social security charges 01) 89.221 
Pension expenses  38.143 
Management fec  102.418 
Other personnel expenses () 39.532 
Depreciation/Amortization  76,337 
Accommodation expenses  143.668 
Operating costs  22.867 
Office expenses  42.023 
Car expenses  27.734 
Selling expenses  84.909 
General expenses (2) 133.190 

1.533.533 

Operating result 689.341 

Interest and similar income 24: 165.837 
Interest and similar expenses '25) -9.982 

Financial income and expenses 155.855 

Result from ordinary activities before 
tax 845.196 
Taxation on result from ordinary 
activities -201 .298 

Result after tax 643.898 

10.275.558 
8.239.048 

2.036,510 
401.916 

721.627 
100.107 

56.348 
136.555 
47.639 
32.972 

159.072 
17.901 
39.117 
31.380 
4(11 S4 

1506.368 

932.058 

5.474 
-24.486 

-19.012 

913.046 

.3' 
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Pharmacin B.V. 
in Zwijndrecht 

NOTES TO THE 2014/2015 FINANCIAL STATEMENTS 

Activities 

The activities of Pharmacin B.V., having its legal scat in Zwijndrecht, primarily consist of wholesale trade, import 
and export of pharmaceutical and chemical products and raw materials as well as services in the field of 
pharmaceutical industry. 

Head of the group 

The company is part of the (sub)group with Agile Pharma B.V. as (sub)group head. 

GENERAL ACCOUNTING PRINCIPLES FOR THE PREPARATION OF THE FINANCIAL 
STATEMENTS 

The financial statements in accordance with Part 9 of Book 2 of the Dutch Civil Code. 
Valuation of assets and liabilities and determination of the result takes place under the historical cost convention. 
Unless presented otherwise at the relevant principle for the specific balance sheet item, assets and liabilities are 
presented at nominal value. 

The financial statements of the company are presented in euros, which is the company's functional currency. 

Translation of foreign currency 

The financial statements of the company are presented in euros, which is the company's functional currency. 

Receivables, liabilities and obligations denominated in foreign currency are translated at the exchange rates at 
balance sheet date. Transactions in foreign currency during the financial year are recognised in the financial 
statements at the exchange rates at transaction date. The exchange differences are recognised in the profit and loss 
account as financial income or expenditure respectively. 

PRINCIPLES OF VALUATION OF ASSETS AND LIABILITIES 

Intangible fixed assets 

intangible fixed assets are presented at cost less accumulated amortisation and, if applicable, less impairments in 
value. Amortisation is charged as a fixed percentage of cost, as specified in more detail in the notes to the balance 
sheet. The useful life and the amortisation method are reassessed at the end of each financial year. 

Tangible fixed assets 

Tangible fixed assets are presented at cost less accumulated depreciation and, if applicable, less impairments in 
value Depreciation is based on the estimated useful life and calculated as a fixed percentage of cost, taking into 
account any residual value. Depreciation is provided from the date an asset comes into use. 
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Pharmacin B.V. 
in Zwijndrecht 

Inventories 

Raw materials, consumables and goods for resale are stated at the lower of cost and net realizable value. This lower 
net realizable value is based on basis of individual assessment of the recoverability of the inventories. 

Trade and other receivables 

The receivables are initially valued at its fair value, and subsequently valued at amortised cost, which is similar to 
the face value, after deduction of any provisions if necessary. 

Cash and cash equivalents 

Cash and cash equivalents are valued at nominal value. 

PRINCIPLES FOR THE DETERMINATION OF THE RESULT 

Net turnover 

The net turnover consists of revenue from the sale of goods during the reporting period net of discounts, rebates 
and value added taxes. 

Revenues ensuing from the sale of goods are accounted for when all major entitlements to economic benefits as 
well as all major risks have transferredto the buyer. The cost price of these goods is allocated to the same period. 

Cost of sales 

Cost of sales comprise costs that relate directly to the goods sold and services rendered. A write-down of 
inventories because of obsolete stock is reported as cost of sales. 

Amortization! depreciation 

Amortization on intangible fixed assets is calculated by using a fixed rate on the acquisition costs or costs of 
conversion. 
The depreciation on tangible fixed assets is calculated by using a fixed rate on the acquisition cost or cost of 
conversion. 
Gains and losses on disposal of (in)tangible fixed assets are recorded under amortization/depreciation, gains only 
to the extent that the gain is not capitalised for replacement investments. 

Operating costs 

These categories are attributed to the period to which they relate, respectively known for the first time. 

Financial result 

Financial income and expenses comprise interest income and expenses on loans as accounted for in the current 
reporting period. 

GrantThornton 
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Pharmacin B.V. 
in Zwijndrecht 

Taxation 

The taxation on the result of ordinary activities is calculated taking into account the facilities for tax purposes. As 
far as the calculated taxation relates to valuation differences between the commercial and the fiscal profit 
determination, the relevant part is added or charged to the provision for deferred tax. Deferred tax assets (if. 
applicable) are only valued insofar as their realization is likely. 
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Pharmacin B.V. 
in Zwijndrecht 

NOTES TO THE BALANCE SHEET AS AT 31 MARCH 2015 

1. Intangible fixed assets 

Intellectual 
property 

rights 

€ 

Book va/we as at 1 April 2014 
Acquisition costs 407.847 
Accumulated amortization -352.455 

55.392 

Chan&es 
Investments 	 156.689 
Amortization 	 -35.076 

121.613 

Book va/we as at 31 March 2015 
Acquisition costs 	 564.536 
Accumulated amortization 	 -387.531 

177.005 

Rate of amortization 

intellectual property rights 	 20 
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Pharmacin B.V. 
in Zwijndrecht 

2. Tangible fixed assets 

Leasehold 
nprovement Equipments 	Total 

€ 	 € 	 € 

Book va/lie as at 1 April2014 
Acquisition costs 
Accumulated depreciation 

Changes 

Investments 
Disposals 
Accumulated depreciation dcsinvestment 
Depreciation/Amortization 

Book va/lie as at 31 March 2015 

Acquisition costs 
Accumulated depreciation 

33,037 	346.290 379.327 
-33.037 	-281.502 -314.539 

- 	64.788 64.788 

12.243 	12.243 
-33.037 	-293.476 -326.513 
33.037 	293.476 326.513 

- 	-41.261 -41.261 

• 	-29.018 29.018 

- 	65.057 65.057 
- 	-29.287 -29.287 

- 	35.770 35.770 

Rate of dpreciafioii 

Leasehold improvements 
	 20 

Equipments 
	 20 
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Pharmacin B.V. 
in Zwijndrecht 

Inventories 

€ 	 € 

Finished products, raw and auxiliary materials 

Finished products, raw and auxiliary materials 
	 666.527 	362.327 

Provision 

Inventories are stated at cost or lower net realizable value where the net realizable value is based on the individual 
assesment of the recoverability of the inventories 

Trade and other receivables 

Trade debtors 

Accounts receivable from third parties 	 963.678 	1.087.646 
Provision for bad debts 	 -24.903 

938.775 	1.087.646 

Receivable from group companies 

Accounts receivable from group companies 

Taxes and social securities 

VAT 
Pension contributions 

Other receivables 

Deposits 
Other receivables 

	

441.997 	1.801.881 

	

20.686 	12.990 

	

- 	74.567 

	

20.686 	87.557 

1.500 1.500 
16.810 33.338 

18.310 34.838 
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Pharmacin B.V. 
in Zwijndtecht 

iIWIkWJflL 	rntw1flr! 

Prepayments and accrued income 

insurance 	 11.231 	10.301 
Interest banker 	 80 	1.800 
Others 	 3.374 	6.999 

	

14.685 	19.100 

Cash and cash equivalents 

Rabobank 	 - 	83.367 
ING Bank N.V. 	 611.810 	537.065 
Danske Bank 	 15.321 	128.722 
Cash 	 113 	526 

	

627.244 	749.680 

Shareholders' equity 

Issued capital 

400 ordinary shares at a par value of € 45,00 	 18.000 	18.000 

The statutory share capital amounts to € 90,000.00, divided into 2,000 ordinary shares with a nominal value of 
€ 45,00 per share. A total of 400 shares has been issued and fully paid. 

The shares are held by Agile Pharma B.V. 

20141701 c 	7fl1 /2014 

t 	 t 

Share premium reserve 

Balance as at 1 April 
	

717.807 	717.807 
Dividend to be paid 	 -363.987 	 - 

Balance as at 31 March 
	

353.820 	717.807 
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Pharmacin B.V. 
in Zwijndrecht 

2014/2015 	2013/2014 

€ 	 € 

Other reserves 

Balance as at 1 April 
Appropriation of the net result 
Dividend to be paid 

Balance as at 31 March 

	

1.636.015 	941.230 

	

643.898 	694.785 

	

-1.636.015 	 - 

	

643.898 	1.636.015 

7. Current liabilities 

31-03-2015 	31-03-2014 

€ 	 € 

Trade creditors 

Trade creditors 

Payable to group companies 

Accounts payable to group companies 

Taxes and social securities 

Pay-roll tax 
Post-employment benefit obligation 

	

604.416 	959.335 

	

939.717 	473.958 

	

98.935 	23.702 

	

11.636 	 - 

	

110.571 	23.702 
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53.993 
19.382 41.659 

158.075 268.097 
10.189 6.291 
74.525 61.418 

980 1,200 

Pharmacin B.V. 
in Zwijndrecht 

31-3-2015 	31-3-2014 

€ 	 € 

Accrued liabilities 

Vacation accruals 
Holiday allowances 
Commission fee 
Audit fee 
Other liabilities 
Interest and bank costs 

263.151 	432.568 

Off-balance sheet commitments 

Contingent liabilities 

Ta.\ enhly 

The company constitutes a tax entity for corporate income tax with Helix Healthcare B.V.; consequently the 
company is severally liable for the resulting debts. 

Long-term financial obligations 

Lease 

The company has entered into long-term financial obligation contracts concermog the lease of two business cars 
(EUR 21.503 a year). 

Rental comnifments buildings 

The company has entered into long-term financial obligations concerning the rent of business accommodations 
(EUR 64.086 a year). 
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Pharmacin B.V. 
in Zwijndrecht 

NOTES TO THE PROFIT & LOSS ACCOUNT FOR THE YEAR 2014/2015 

8. Net  turnover 
The net turnover decreased in 2014/2015 compared to 2013/2014 with 12,0°o. 

A /)(-I1 r 	)fll 2 /)fl1 4 

Net turnover 

Turnover 9.039.624 10.275.558 

Cost of sales 

Cost of sales 7.061.920 8.239.048 

Management fees 

Management fee Pharmacin-Aurobindo Pharma B.V. 245.170 401.916 

Employee expenses 

Wages and salaries 

Gross wages 737.701 727.598 
Sick pay received -4.210 -5.971 

733.491 721.627 

Social security charges 

Social securities 	 89.221 	100.107 

Pension expenses 

Pension costs 	 38.143 	56.348 

Management fee 

Management fee - Milpharm Ltd. 	 102.418 	136.555 

Other personnel expenses 

Temporary workers 	 765 	1.941 
Travelling expenses 	 14.272 	16.036 
Canteen costs 	 3.018 	3.837 
Education allowance and training costs 	 1.584 	4.208 
Health care insurance 	 10.795 	11.446 
Absence counsel health and safety authority 	 2.522 	1.664 
Other personnel expenses 	 6.576 	8.507 

	

39.532 	47.639 
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98,721 113.395 
14.798 21.500 
27.379 21.934 

IJ1.UIL 

Pharmacin B.V. 
in Zwijndrecht 

Staff 

During the 2014/2015 financial year, the average number of employees, converted into full-time equivalents, 
amounted to 14 (2013/2014: 14). 

2014/2015 	2013/2014 

€ 	€ 
Depreciation/Amortization 

Intangible fixed assets 
Tangible fixed assets 

Amortization intangible fixed assets 

Intellectual property rights 

Depreciation tangible fixed assets 

Equipments 

Other operating expenses 

Accommodation expenses 

Rent 
Energy and water costs 
Maintenance and services 
Other 

Operating costs 

Rent equipment and furniture 

Office expenses 

Office supplies 

Car expenses 

Lease expenses 

35.076 	13.005 
Al ')t.1 

IO.ii/ 

35.076 	13.005 

41.261 	19.967 

22.867 	17.901 

42.023 	39.117 

27.734 	31.380 
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Phatmacin B.V. 
in Zwijndrecht 

2014/2015 2013/2014 

€ € 

Selling expenses 

Advertising expenses 4.404 542 
Representation costs 2.099 1.312 
Promotional gifts 61 1.376 
Travelling expenses 27.105 10.691 
Addition to provision for doubtful debtors 24.903 - 

Other 26.337 26.233 

84.909 40.154 

General expenses 

Audit fee 17.256 14.310 
Consultancy fee 88.647 80.251 
Legal charges 5.660 3.684 
Insurances 21.451 25.685 
Other 176 -434 

133,190 123.496 

Financial income and expenses 

Interest and similar income 

Bank interest income 	 14.935 	5.474 
Exchange rate differences 	 150.902 	 - 

Interest and similar expenses 

Bank interest expenses and costs 	 9.982 	11.342 
Interest to group companies 	 - 	 1.401 
Exchange rate differences 	 - 	 11.743 

	

9.982 	24.486 

Taxation on result from ordinary activities 

Corporate income tax 	 201.298 	218.261 
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Pharmacin B.V. 
in Zwijndrecht 

OTHER INFORMATION 

Statutory regulations concerning profit appropriation 

In Article 14 of the company statury regulations the following has been presented concerning the appropriation of 
result: 

- the profit is available to the General Meeting of Shareholders. 

Proposal for profit appropriation 

The General Meeting will be asked to approve that the 2014/2015 result amounting to € 643.898 is added to the 
other reserves. The financial statements reflect this proposal. 
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Milpharm Limited 
Statement of Directors' Responsibilities 

The directors are responsible for preparing the report and accounts in accordance with applicable 
law and regulations. 

Company law requires the directors to prepare accounts for each financial year. Under that law the 
directors have elected to prepare the accounts in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under 
company law the directors must not approve the accounts unless they are satisfied that they give a 
true and fair view of the state of affairs of the company and of the profit or loss of the company for 
that period. In preparing these accounts, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the accounts; 

• prepare the accounts on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show 
and explain the company's transactions and disclose with reasonable accuracy at any time the 
financial position of the company and enable them to ensure that the accounts comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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Milpharm Limited 

Strategic Report 

Review of the business 
Milpharm turnover grew by 17% compared with last year. However, the gross profit margin dropped 
significantly due to a number of reasons including nonexistence of abnormally high prices of a number 
of molecules achieved in previous years. In addition, unlike previous years more cheaper substitute 
products were obtainable in the market, thereby suppressing the sale prices. 
In January 2015 the BD team was further strengthened with the appointment of a new vice president 
and director, who has significant knowledge about UK pharma market. 

Future developments 

The company has now shifted its focus from high margin products with low market share to turnover 
oriented products during the coming year. Directors are confident that revenue and overall profitability 
will increase. It is now moving further up the value chain as the company has received most of the 
targeted approvals from the MHRA i.e. Topiramate, Clarithromycin, Efavirenz and Venlafaxine. The 
company has received MHRA approval for addition of new API manufacturers for some of its products; 
this will help to source products at more competitive prices. For the coming years the company has 
gained valuable contracts for supply of new lines products to major customers. 

Key performance indicators 

	

Year ended 	 Year ended 

	

31 March 2015 	 31 March 2014 

Turnover 
	

£21,650,559 	 £18,522,930 

Profit before taxation 	 £124,635 	 £1,768,606 

Our budget for 2015/16 is £28m turnover with a gross margin of 13% and net margin of 5%. 

Principal risks and uncertainties: 
The company's main areas of risk are as follows: 

Price risk 
The price of pharmaceutical products can fluctuate widely depending up on the supply and competition. 
The risk is managed by maintaining adequate level of stock. 

Foreign exchange risk 
The company purchases and sells some product in foreign currencies. The risk is managed by 
monitoring foreign exhange rates on periodic basis. 

Credit risk 
Credit checks are carried out on all customers. Outstanding amounts are regularly monitored. 

Liquidity risk 
The company manages its cash flow to ensure that sufficient liquid resources are available to meet its 
operating needs. 

Interest rate and cash flow risk 
The company maintain a positive cash balance and lend funds to group undertaking at variable rates of 
interest. The company does not use derivative financial instrument to manage interest rate costs and as 
such no hedge accounting is applied. 

THE CORPORATE: rcTEcE ijir. 
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This report was approved by the board on 7 May 2015 and signed on its behalf. 

-- 

Mr V Muralidharan 
Director 

0 7?4Ay 2015 
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Milpharm Limited 

Independent auditors report 
to the members of Milpharm Limited 

We have audited the accounts of Milpharm Limited for the year ended 31 March 2015 which comprise the Profit and Loss 
Account, the Balance Sheet and the related notes. The financial reporting framework that has been applied in their 
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice). 

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies 
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are 
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

Respective responsibilities of directors and auditors 
As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation of 
the accounts and for being satisfied that they give a true and fair view. Our responsibility is to audit and express an opinion 
on the accounts in accordance with applicable law and International Standards on Auditing (UK and Ireland). Those 
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors. 

Scope of the audit of the accounts 
A description of the scope of an audit of financial statements is provided on the APB's website at 
www.frc.org.uk/auditscopeukprivate  

Opinion on the accounts 
In our opinion the accounts: 

• give a trLle and fair view of the state of the company's affairs as at 31 ,March 2015 and of its profit for the year then 
ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Opinion on other matters prescribed by the Companies Act 2006 
In our opinion the information given in the Directors' Report and the Strategic Report for the financial year for which the 
accounts are prepared is consistent with the accounts. 

Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, 
in our opinion: 

adequate accounting records have not been kept, or returns adequate for our audit have not been received from 
branches not visited by us; or 

• the accounts are not in agreement with the accounting records and returns; or 

• certain disclosures of directors' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit. 

eve nder ora 
(Senior Statutory Auditor) 	 Chartered Accountants and Registered Auditors 
for and on behalf of 	 65 Delamere Road 
The Corporate Practice Limited 	 Hayes 
Accountants and Statutory Auditors 	 Middlesex 

7May2015 	 U134ONN 	
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Milpharm Limited 

Profit and Loss Account 

for the year ended 31 March 2015 

Notes 2015 2014 
£ £ 

Turnover 2 21,650,559 18522,930 

Cost of sales (19,280,762) (13,988,485) 

Gross profit 2,369797 4,534,445 

Administrative expenses (4,470,896) (3,596,295) 
Other operating income 2,219,866 839,136 

Operating profit 3 118,767 1777,286 

Interest receivable 5,978 400 
Interest payable 6 (110) (9,080) 

Profit on ordinary activities before taxation 124,635 1768,606 

Tax on profit on ordinary activities 7 (29,232) (438,345) 

Profit for the financial year 95,403 1,330,261 

Continuing operations 

None of the company's activities were acquired or discontinued during the above two financial 
years. 

Statement of total recognised gains and losses 

The company has no recognised gains or losses other than the profit for the above two financial 
years. 

°? MAy2015 
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Milpharm Limited 

Registered number: 03354124 

Balance Sheet 

as at 31 March2015 

Notes 2015 2014 
£ £ 

Fixed assets 
Intangible assets 8 3,186973 3,262,233 
Tangible assets 9 180,455 170,966 

3,367,428 3,433,199 

Current assets 
Stocks 10 5,941,420 6,221,395 
Debtors 11 6023041 5,147,835 
Cash at bank and in hand 422,659 264,937 

12,387,120 11,634167 

Creditors: amounts falling due 
within one year 12 (8,158,140) 	 (7,565,625) 

Net current assets 4,228,980 4,068,542 

Total assets less current 
liabilities 	, 7,596,408 7,501,741 

Provisions for liabilities 
Deferred taxation 13 (18,858) (15,154) 
Other provisions 14 

(18,858) (19,594) 

Net assets 7,577,550 7,482,147 

Capital and reserves 
Called up share capital 15 3,598,311 3,598,311 
Share premium 16 198,463 198,463 
Profit and loss account 17 3,780,776 3,685,373 

hareholders,funds 18 7,577,550 7,482,147 

Mr1 	in Mr V Muralidharan 
Dector ". Director 
Approved by the board on 7 May 2015 
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Milpharm Limited 
Notes to the Accounts 
for the year ended 31 March 2015 

I Accounting policies 

Basis of preparation 
The accounts have been prepared under the historical cost convention and in accordance with 
applicable United Kingdom Accounting Standards. 

Turnover 
Turnover represents the value, net of value added tax and discounts, of goods provided to 
customers and work carried out in respect of services provided to customers. 

Product registrations 
Product registrations are valued at cost less accumulated amortisation. Amortisation is calculated 
to write off the cost in equal instalments over their estimated useful lives of 10 years, from the date 
on which products, for which Medicines and Health Regulatory Agency marketing authorisation are 
held, are commercialised. 
Where registrations previously capitalised are no longer considered by the directors to be 
commercially viable the amortisation charge for the year is increased to bring the net book value of 
each registration to nil. The cost and accumulated amortisation of each registration is then written 
off to profit and loss account. 

Intangible work in progress 
Capital work in progress represents costs incurred for which the marketing authorisation is yet to 
be obtained. Once the marketing authorisation is obtained, the accumulated cost is transferred to 
intangible assets. In circumstances where marketing authorisations are not granted or the 
applications are withdrawn, the accumulated costs are charged to the profit and loss account. 

Cash flow statement 
The company has this year taken advantage of the exemption provided by Financial Reporting 
Standard 1 not to disclose cash flow statement, as the ultimate holding company will be prpparing 
consolidated financial statements which will be publicly available. 

Depreciation 
Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated to 
write off the cost, less estimated residual value, of each asset evenly over its expected useful life, 
as follows: 

Fixture, fittings & equipment 	 15% straight line 

Stocks 	 . 	 0MAy2015 
Stock is valued at the lower of cost and net realisable value. 

Deferred taxation 
Full provision is made for deferred taxation resulting from timing differences between the 
recognition of gains and losses in the accounts and their recognition for tax purposes. Deferred 
tax is calculated at the tax rates which are expected to apply in the periods when the timing 
differences will reverse. 

Foreign currencies 
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. 
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of 
exchange ruling at the balance sheet date. All differences are taken to the profit and loss account. 

THE CORPOR.T 	iA(- tCE ilT 

TIAs AR'ORA & Co 

o 	 CHARTERED ACCOUNTINTS 

13 	
1 	•,() 	. O.'',fl ' 



Milpharm Limited 
Notes to the Accounts 

for the year ended 31 March 2015 

Leasing commitments 
Rentals paid under operating leases are charged to income on a straight line basis over the lease 
term. 

2 	Analysis ofturnover 2015 2014 
£ £ 

By activity: 

Distribution of Generics Pharmaceutical Products 21650,559 18,522,930 

By geographical market: 

UK 21,342,072 18,269,479 
Europe 294,320 202,938 
Rest of world 14167 50,513 

21,650,559 18,522,930 

3 	Operating profit 2015 2014 
£ £ 

This is stated after charging: 

Depreciation of owned fixed assets 42,704 36,315 
Amortisation of product registrations 473,017 564,025 
Operating lease rentals - land buildings 93,648 94,721 
Auditors' remuneration for audit services 13,050 11,850 
Auditors' remuneration for other services 6,650 3,650 

4 	Directors' emoluments 2015 2014 
£ £ 

Emoluments 517,502 330,782 

Highest paid director: 
Mr Venugopalan Muralidharan 281,593 155,921 

5 	Staff costs 2015 2014 
£ £ 

Wages and salaries (Including directors' emoluments) 1707,580 1,263,472 
Social security costs 188,819 149,468 

1,896,399 1,412,940 
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Milpharm Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

Average number of employees during the year Number Number 

Business development 7 7 
Distribution 2 2 
Regulatory, QA & Pharcacovigilance 13 6 
Finance and administration 6 3 
Sales 6 4 
Human Resource 2 - 

36 22 

6 	Interest payable 2015 2014 
£ £ 

Bank loans and overdrafts 110 - 
Group companies - 9,080 

110 9,080 

7 	Taxation 2015 2014 
£ £ 

Analysis of charge in period 
Current tax: 
UK corporation tax on profits of the period 25528 427793 

Deferred tax: 
Origination and reversal of timing differences 3,704 10,552 

Tax on profit on ordinary activities 29,232 438,345 

Factors affecting tax charge for period 
The differences between the tax assessed for the period and the standard rate of corporation tax 
are explained as follows: 

Profit on ordinary activities before tax 

Standard rate of corporation tax in the UK 

11 
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2015 2014 
£ £ 

124,635 1,768,606 

20% 23% 

£ £ 

	

24,927 	406,779 

	

601 	21,014 

	

25,528 	427,793 

THE CORpORPRACTICE LIMITED 
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Profit on ordinary activities multiplied by the standard rate of 
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Effects of: 
Expenses not deductible for tax purposes 
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Milpharm Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

8 Intangible fixed assets and work in progress 
Product registrations: 

Cost 
All April 2014 
Additions 
Cost - Reallocation from intagible work in 
progress 
Disposals 

At 31 March 2015 

Amortisation 
At I April2014 
Provided during the year 
On disposals 

At31 March2015 

Net book value 
At31 March2015 

At31 March2014 

Intangible 
Intangible work in 
fixed assets progress Total 

£ £ £ 

5638,783 94,172 5,732,955 
73,284 365,046 438,330 

55,468 (55,468) - 
(21,809) (29,941) (51,750) 

5,745,726 373,809 6,119,535 

2,470,722 - 2,470,722 
473,017 - 473,017 
(11,177) - (11,177) 

2,932,562 - 2,932562 

2,813,164 373,809 - 	3,186,973 

3,168061 94,172 3,262,233 

9 Tangible fixed assets 
Fixtures, 
fittings, 

tools and 
equipment 

£ 

294,831 
55,852 

(11,144) 

339,539 

123,865 
42,704 
(7,485) 

159,084 

07fAY2015 	 180,455 

170966 
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Cost 
At 1 April 2014 
Additions 
Disposals 

At31 March2015 

Depreciation 
All April 2014 
Charge for the year 
On disposals 

At31 March2015 

Net book value 
At31 March2015 

At31 March2014 



Milpharm Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

10 Stocks 	 2015 	 2014 

	

£ 	 £ 

Finished goods and goods for resale 	 5941 420 	6,221 395 

The difference between purchase price or production cost of stocks and their replacement cost is 
not materiaL 

11 	Debtors 2015 2014 
£ £ 

Trade debtors 4,524,780 3,832,679 
Amounts owed by group undertakings and undertakings in which 
the company has a participating interest 1,300,800 1,261,813 
Director's loan account - 13,941 
Otherdebtors 81669 9,873 
Prepayments and accrued income 115,792 29,529 

6,023041 5,147,835 

12 	Creditors: amounts falling due within one year 2015 2014 
£ £ 

Trade creditors 636,654 473,750 
Amounts owed to group undertakings and undertakings in which 
the company has a participating interest 6358,088 5,875,887 
Corporation tax - 429,481 
Other taxes and social security costs 566,832 349,530 
Other creditors 2,019 5,932 
Accruals and deferred income 594,547 431045 

8,158,140 7,565,625 

13 	Deferred taxation 2015 2014 
£ £ 

Accelerated capital allowances 18,858 15,154 

Undiscounted provision for deferred tax 18,858 15,154 

2015 2014 
£ £ 

At 1 April 15,154 4,602 
Deferred tax charge in profit and loss account 3,704 10,552 

At 31 March 18,858 .15,154 

07 MAY 2015 
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Milpharm Limited 

Notes to the Accounts 
for the year ended 31 March 2015 

14 Provisions for liabilities 

Dilapidation 
£ 

At 1 April 2014 	 4,440 
Reallocation of opening provision to accruals 	 (4,440) 

At 31 March 2015 

15 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 

16 Share premium 

At 1 April 2014 

At31 March2015 

17 Profit and loss account 

At 1 April2014 
Profit for the financial year 

At31 March2015 

Nominal 1 2015 2015 2014 
value Number £ £ 

£1 each 3,598,311 3,598,311 3 1 598,311 

2015 
£ 

198,463 

198,463 

2015 
£ 

3,685,373 
95,403 

3,780,776 

18 Reconciliation of movement in shareholders' funds 

At 1 April 
Profit for the financial year 

At 31 March 

	

2015 	2014 

	

£ 	 £ 

	

7,482,147 	6,151,886 

	

95,403 	1,330,261 

	

7,577,550 	7,482,147 

07 HAY 2015 
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Milpharm Limited 
Notes to the Accounts 

for the year ended 31 March 2015 

19 Other financial commitments 

At the year end the company had annual commitments under non-cancellable operating leases as 
set out below: 

Land and 	Land and 
buildings 	buildings 	Other 	Other 

2015 	 2014 	 2015 	 2014 
£ 	 £ 	 £ 	 £ 

Operating leases which expire: 
within two to five years - 	249,854 	 - 	 - 

20 Loans to directors 
Description and conditions B/fwd 	 Paid 	Repaid 	C/fwd 

£ 	 £ 	 £ 	 £ 
Mr Venugopalan Muralidharan 
Loan 4,248 	 - 	(4,248) 	 - 

Mr Avinash Chandra Swain 
Loan 6,143 	 - 	(6,143) 	 - 

10,391 	 - 	(10,391) 	 - 

21 	Related party transactions 

The company has this year taken advantage of the exemption provided by Financial Reporting 
Standard 8 not to disclose transactions with other members of the Aurobindo Pharma Group, 
balances at the year end are as follows: 

2015 	 2014 
£ 	 £ 

Actavis BV 
Amount due from the related party 41,732 	 - 

Actavis Deutschland GmBH & Co 
Amount due from the related party 152,934 	 - 

Agile Pharma BV 	. THE CORPORATE PACflCE LIMr. 
Amount due from the related party TIAs AROA & Co 	182,125 	495,583 

CHARTERED ACCOUNTANTS 

APL Swift Services (Malta) Ltd 
65 DeI,,iiwc Rc,; H 	• 	M:..x ,JL1 

lei 	jo.  
Amount due from the related party 61,403 	100,145 

Arrow Generiques 
Amount due from the related party 19,756 	 - 

' MAY 2015 Aurobindo Lab SLU 
Amount due from the related party LP'\l 9,028 	208.970 
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Milpharm Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

Aurobindo Pharma (Australia) (Pty) Ltd 
Amount due from the related party - 6981 

Aurobindo Pharma (Malta) Ltd 
Amount due from the related party - 13,539 

Aurobindo Pharma (Portugal) Unipessoal Limitada 
Amount due from the related party 150,135 13,369 

Aurobindo Pharma Gmbh 
Amount due from the related party 20,795 19,934 

Aurobindo Pharma (Italia) SRL 
Amount due from the related party 155,351 44,324 

Aurobindo Pharma Ltd 
Amount due from the related party 55,001 225,170 

Aurobindo Pharma (Romania) SRL 
Amount due from the related party 194,272 46762 

Aurovitas Spain SA 
Amount due from the related party 21931 - 

Aurovitas Unipessoal, Lda 
Amount due from the related party 154,498 - 

Pharmacin BV 
Amount due from the related party 71,839 87,036 
Total 1,300,800 1261,813 

Aurobindo Lab SLU 
Amount due to the related party - 517 

APL Swift Services (Malta) Ltd 
Amount due to the related party 5,836,354 3,341,705 

Aurobindo Pharma Italia 
THE C0RPORAT 'PRACTPCL I 

T/AS AROA 

Amount due to the related party CHARTERED ACCOL 	NT 
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Aurobindo Pharma Limited 
Amount due to the related party 371,479 2,258,192 

Aurobindo Pharma (Malta) Ltd 
Amount due to the related party 07 MAY 2015 150,255 269,306 

Helix Healthcare BV 
Amount due to the related party - 5,960 
Total 6,358,088 5,875,887 
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Milpharm Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

22 Ultimate holding company 

The directors consider the immediate and ultimate parent company to be Helix Healthcare BV, a 
company registered in Netherland and Aurobindo Pharma Limited a company incorporated in India 
respectively. 
The published consolidation accounts of the Ultimate Holding Company can be obtained from Plot 
No. 2, Maitrivihar, Ameerpet, Hyderabad 500038 India. 
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Milpharm Limited 

Detailed profit and loss account 

for the year ended 31 March 2015 

2015 2014 
£ £ 

Sales 21,650559 18522,930 

Cost of sales (19,280,762) (13,988,485) 

Gross profit 2,369,797 4,534A45 

Administrative expenses (4,470,896) (3,596295) 
Other operating income 2,21 9,866 839,136 

Operating profit 118,767 - 	1,777286 

Interest receivable 5,978 400 
Interest payable (110) (9,080) 

Profit before tax 124,635 1,768,606 
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6,221,395 4,742,798 
16,545,433 13,629,014 
(5,941,420) (6,221,395) 
16,825,408 12,150,417 

834,059 708,060 
1,095,785 780,577 

471,829 305,980 
53,681 43,451 

19,280,762 13,988,485 

1,084,170 828,275 
517,502 330,782 
105,908 104,415 
188,819 149,468 
70,800 7,078 
19,453 17,613 

193,287 169,053 
35065 28,351 

2,215,004 1,635,035 

Milpharm Limited 

Detailed profit and loss account 

for the year ended 31 March 2015 

	

2015 	 2014 

	

£ 	 £ 
Sales 
Sales 
	

21 650,559 	18 , 522,930 

93,648 
43,530 
60003 
2,859 
6,470 

206,510 

81,348 
13,154 
21,211 

07 MA 	2015 157,325 
2,499 
2,594 

12,078 
98,860 
10,632 

LuID 3,659 
600,534 

2,518 
42,705 

473,017 
29,941 

(17,220) 
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Cost of sales 
Opening stock 
Purchases 
Closing stock 
Consumption for the year 
Product testing 
Transport & packaging 
Commissions payable 
Other direct costs 

Administrative expenses 
Employee costs: 

Wages and salaries 
Directors' salaries 
Bonuses 
Employer's NI 
Temporary staff and recruitment 
Staff training and welfare 
Travel and subsistence 
Entertaining 

Premises costs: 
Rent 
Rates 
Service charges 
Light and heat 
Cleaning 

General administrative expenses: 
Telephone and fax 
Postage 
Stationery and printing 
Computer expenses 
Subscriptions 
Bank charges 
Insce 
(Profit)/loss on foreign currency 
Loss on disposal of intangible assets 
Loss on disposal of tangible assets 
Licence maintenance 
Repairs and maintenance 
Depreciation 
Amortisation of product registrations 
Intangible work in progress written off 
Bad debts 
Charitable donations 

94,721 
39,359 
34,712 

1,984 
6,533 

177,309 

27,352 
16,067 
10,497 
16,389 
7,292 
1,435 

12,805 
20,398 
85,796 

603,216 
5,373 

36,315 
564,025 

82,691 
62,822 

(60) 
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Milpharm Limited 

Detailed profit and loss account 

for the year ended 31 March 2015 

2015 2014 
£ £ 

Sundry expenses - 	- 	1892 343 - 	- 	. 
1.536,847 1,552,756 

Legal and professional costs: 
Audit fees 13,050 11,850 
Accountancy fees 6,650 3,650 
Consultancy fees 476,197 192,230 
Advertising and PR 233 9,051 
Other legal and professional - 	16,405 - 	- 	14,414 

512,535 231,195 

4,470,896 3,596,295 

Other operating income 
Management fees receivable 1,806,148 539,160 
Other operating income - 	413,718 -- 	299,976 

2,219,866 839136 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

General Information 

Company registration 

Aurobindo Pharma (Malta) Limited is a limited liability company registered in Malta in terms 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Directors' Report 
31 March 2015 

The directors present the annual report together with the audited financial statements of the 
company for the year ended 31 March 2015. 

Principal Activities 

The company's principal activity is to trade in pharmaceutical licenses. 

Review of Business Development 

During the year under review, the company generated income amounting to €680,840 (2014: 
€327,472) The directors expect the level of turnover to be sustained and increase in the 
foreseeable future. On 1st January 2015, the company merged with its parent company Agile 
Malta Holdings Limited and all the assets, liabilities, capital and reserves that were held by 
Agile Malta Holdings Limited as at 31st  December 2014 were transferred to Aurobindo 
Pharma (Malta) Limited. 

Results and Dividends 

The company incurred a loss for the year before taxation amounting to €136,488 (2014: loss of 
€42,079), After accounting for taxation the loss amounted to €140,938 (2014: loss of €102,512). 
The directors do not recommend the distribution of a dividend. 

Directors 

The directors of the company who held office during the year were: 

Phaneemdra Prasad Gorla 
Frederick Schembri 
Venugopalan M uraliciharan 

In terms of the company's Articles of Association the present directors will continue in office. 

Events After the End Of the Reporting Period 

No significant events, having effect on the financial results and position of the company, have 
taken place since the end of the reporting period. 

Going Concern 

After making enquiries, the directors have a reasonable expectation that the company has 
adequate resources to continue in operating existence for the foreseeable future. For this 
reason the going concern basis in preparing financial statements continues to he adopted. 
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JOHN ZAMMIT 	 "Isolarnare" Suite 6, 
B.A. (HONS.) Accty, M.LA., C.P.A. 	 Bouverie Street, 
Certified Public Accountant and Registered Auditor 	 Gzira, GZR 1220 Malta 

Tel: 21332970/6/7 
Fax: 21332991 

Mobile: 9949 0357 

Independent Auditor's Report 
To the Shareholders of Aurobindo Pharma (Malta) Limited 

I have audited the financial statements of Aurobindo Pharma (Malta) Limited which comprise 
the company's statement of financial position as at 31 March 2015 and the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the 
year then ended and a summary of significant accounting policies and other explanatory 
notes. 

Directors' Responsibility for the Financial Statements 
The directors are responsible for the preparation and fair presentation of these financial 
statements in accordance with International Financial Reporting Standards, as adopted by the 
EU, and the requirements of the Maltese Companies Act, 1995. As described in the statement 
of directors' responsibilities on page 2, this responsibility iticludes designing, implementing 
and maintaining internal control relevant to the preparation and fair presentation of financial 
statements that are free of material misstatement, whether due to fraud or error, selecting and 
applying appropriate accounting policies and making accounting estimates that are 
reasonable in the circumstances. 

Auditor's Responsibility 
My responsibility is to express an opinion on these financial statements based on my audit. I 
conducted my audit in accordance with International Standards on Auditing. Those standards 
require that I comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by the directors, as well as 
evaluating the overall presentation of the financial statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion. 
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JOHN ZAMM.IT 
B.A. (HONS) Acety, M.LA., C.PA, 

Independent Auditor's Report - continued 
To the Shareholders of Aurobindo Phaxma (Malta) Lirnited 

The Company is a private limited liability company incorporated under the laws of the Malta. 
The ultimate holding company is Aurobindo Pharma Limited, india and whose shares are 
traded on the Stock Exchanges of India. 

Opinfon 

in my opinion, the financial statements give a true and fair view of the financial position of 
the company as at 31 March 2015, and of its financial performance and its cash flows for the 
year then ended in accordance with International Financial Reporting Standards, as adopted 
by the EU, and have been properly prepared in accordance with the requirements of the 
Maltese Companies Act, 1995 which exempts the company from preparing consolidated 
financial statements as required by IFRS 10 Consolidated Financial Statements, 

Report on Other Legal and Regulato?1I Requirements 
1 also have responsibilities under the Maltese Companies Act, 1995 to report to you jf, in my 
opinion; 

The information given in the directors' report; is not consistent with the uinncial 
statements. 
Adequate accounting records have not been kept, or that returns adequate for my audit 
have not been i r-c'i,ed from b anches not visited bj me 
The mutancial atatemertis ai. not in agreement with tne accountmg records and returns 

N 	have not recewed all te mforrnatjc'n and eiq,lanatior's I reqtme foi my iudit 
tam dndoujres of Jm'-tois rcmuncratufl sptcifnd by law are-hot madc in the 

114h)ng to report 1 0 .you in, repect 01 these responsibilities.  

itified Public Accountant and Registered Auditor 

tate: 	 . 	 S  
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Statement of Comprehensive Income 
For the year ended 31 March 2015 

	

2015 	 2014 
Notes 	 € 	 € 

Revenue 

Cost of sales 

Gross Profit 

Administrative expenses 

Operating Loss 

Finance income 

Interest payable and similar charges 

Loss before Ta,ation 

Taxation 

Loss for the Year 

4 	680,840 

(526,256) 

154,584 

(207,179) 

5 	 (52,595) 

7 	(83,893) 

(136,488) 

8 	- 	(4,450) 

(140,938) 

327,472 

(7,400) 

320,072 

(337,301) 

(17,229) 

2 

(24,852) 

(42,079) 

(60,433) 

(102,512) 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Statement of Changes in Equity 
31 March 2015 

Share Retained 
Capital Earnings Total 

€ € 

Balance at 1 April 2013 5,650,000 219,669 5,869,669 

Loss for the year - (102,512) (102,512) 

Dividends paid - (56,227) (56,227) 

Balance at 31 March 2014 5,650,000 60,930 5,710,930 

Balance at 1 April 2014 5,650,000 60,930 5,710,93() 

Changes in share capital upon merger (575,000) - (575,000) 

Loss for the year (140,938) (140,938) 

Profits acquired upon merger - 41 223,903 4,223,903 

Balance at 31 March 2015 5,075,000 4,143,895 9,218,895 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Statement of Cash Flows 
For the year ended 31 March 2015 

	

2015 	2014 

	

€ 	 € 
Note 

Operating Activities 
Loss for the year before taxation 	 (136,488) 	(42,079) 
Adjustment for: 
Unrealised difference on exchange 	 59,853 	158,740 
Assets and liabilities taken over upon merger net of bank balances 	103,147 	 - 

26,512 116,661 
Working capital changes: 
Decrease in trade and other receivables 944,496 467,915 
Decrease in trade and other payables (23,000) (125,547) 

948,008 459,029 
Tax paid (365,633) (708,172) 

Net Cash generated from /(used in) Operating Activities 582,375 (249,143) 

investing Activities 
Payments to acquire investhents (2,914,209) - 

Net Cash absorbed by Investing Activities 	 (2,914,209) 

Financing Activities 

Advances from related and parent company 	 1,300,000 	1,030,000 
Advances from related companies 	 1,277,810 	(1,290,412) 
Dividends paid 	 - 	(56,227) 

Net Cash generated fronV(used in) Financing Activities 	 2,577,810 	(16,639) 

Movement in Cash and Cash Equivalents 	 245,976 	(565,782) 

Cash and Cash Equivalents at Beginning of Year 	 13,670 	579,452 

Cash and Cash Equivalents at End of Year 	 16 	259,646 	13,670 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Basis of Preparation 

The financial statements have been prepared in accordance with the provisions. .of the 
Companies Act, 1995 enacted in Malta, which require adherence to International 
Financial Reporting Standards (IFRSs) and their interpretations adopted by the 
International Accounting Standards Board (IASB). The financial statements are prepared 
under the historical cost conventioi. 

The preparation of financial statements in conformity with IFRSs requires the use of 
certain accounting estimates. It also requires management to exercise its judgernent in 
the process of applying the company's accounting policies (refer to Note 3 - Critical 
accounting estimates and judgernents). 

On 1st January 2015, following a group re-organisation, Aurobindo Pharma (Malta) 
Limited acquired the total assets (amounting to €9,875,334), liabilities and capital and 
reserves (amounting to €580,583 and €9,294,751 respectively) of its parent company, 
Agile Malta Holdings Limited, through merger. 

In accordance with Section 174 of the Companies Act, 1995 the company has taken 
advantage of the exemption from consolidation due to the fact that the company forms 
part of a larger group and is itself a wholly-owned subsidiary company of an immediate 
parent, Agile Pharma B.V., formed and registered under the laws of a Member State 
with the consolidation being prepared by Aurobindo Pharma Limited. Due to this 
statutory exemption the company has departed from the requirement for consolidation 
under IFRSIO and prepared separate financial statements. 

Standards, interpretations and amendments to published standards effective in 2014 
in the financial year ending 31 Mai-ch 2015, the company adopted new standards, 
amendments and interpretations to existing standards that are mandatory for the 
cornpany'.s accounting period beginning on 1 April 2014. The adoption of these revisions 
to the requirements of IFRSs, as adopted by the EU, did not result in substantial changes 
to the company's accounting policies. 

Standards, interpretations and amendments to published standards not yet effective 
Certain new standards, amendments and interpretations to existing standards have been 
published by the date of authorisation for issue of these finaiciai statements that are 
mandatory for the company's accounting periods beginning on 1 April 2015. The 
company has not early-adopted these revisions to the requirements of IFRSs, as adopted 
by the EU, and the company's directors are of the opinion that there are no requirements 
that will have a possible significant material impact on the company's financial 
statements in the period of initial application. 

Principal Accounting Policies 

The principal accounting policies adopted in the preparation of these financial 
statements are set Out below. These policies have been consistently applied to all the 
periods presented, unless otherwise stated. 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements -. 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

2. 	Principal Accounting Policies - continued 

Reporting currencij 

The reporting currency used for the preparation of the financial statements is the Euro, 
which is the currency inwhich the company's share capital is denominated. 

Revenue recognition 

Revenue comprises the fair value of the consideration received or receivable for the sale 
of goods and services in the ordinary course of the company's activities. Revenue is 
shown net of value-added tax or other sales taxes, returns, rebates and discounts. 

Sales of goods 

Sales of goods .are recognised when a company has delivered products to its customer 
the customer has accepted the products and collectabiity of the related debts is 
reasonably assured. It is the company's policy to sell its products with a right of return. 
Accumulated experience is used to estimate and provide for such returns at the time of 
sale. 

Investments in group and associated undertakings 

Subsidiary undertakings are all entities over which the company has the power to 
govern the financial and operating policies generally accompanying a shareholding of 
more than one half of the voting rights. The existence and effect of potential voting 
rights that are currently exercisable or convertible are considered when assessing 
whether the company controls another entity. 

Associated undertakings are all entities over which the company has significant 
influence but not control, generally accompanying a shareholding of between 20% and 
50% of the voting rights. 

In the company's financial statements, investments in company and associated 
undertakings are accounted for by the cost method of accounting. The dividend income 
from such investments is included in the statement of comprehensive income in the 
accounting year in which the conpany's rights to receive payment of any dividend is 
established. The company gathers objective evidence that an invesbuent is impaired 
using the same process disclosed in accounting policy Tm pairmen.t of Fiimnciai Asstis. On 
disposal of an investment, the difference between the net disposal proceeds and the 
carrying amount is charged or credited to the statement of comprehensive income. 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

2. 	Principal Accounting Policies continued 

impairment offinancial assets 
A financial asset is considered to he impaired if objective evidence indicates that one or 
more events have had a negative effect on the estimated future cash flows of that asset. 

An impairment loss in respect of a financial asset measured at amortised cost is 
calculated as the difference between its carrying amount, and the present value of the 
estimated future cash flows discounted at the original effective interest rate. An 
impairment loss in respect of an available-for sale financial asset is calculated by 
reference to its current fair value. 

The company assesses at the end of the reporting period whether there is objective 
evidence that a financial asset or a company of financial assets is impaired. If there is 
objective evidence that an impairment loss has been incurred on loans and receivables 
carried at amortised cost, the amount of the loss is recognized in the statement of 
comprehensive income and measured as the difference between the asset's carrying 
amount and the present value of estimated future cash flows discounted at the financial 
asset's original effective interest rate. 

In the case of equity securities classified as available-for-sale, a significant or prolonged 
decline in the fair value of the security below its cost is considered in determining 
whether the securities are impaired. If any such evidence exists for available-for-sale 
financial assets, the cumulative loss - measured as the difference between the acquisition 
cost and the current fair value, less any impairment loss on that financial asset 
previously recognized in profit or loss - is reclassified from equity to profit or loss as a 
reclassification adjustment. 

An impairment loss is reversed if the reversal can be related objectively to an event 
occurring after the impairment loss was recognised. For financial assets measured at 
arnortjsed cost and available for sale financial assets that are debt securities, the reversal 
is recognised in profit or loss. For available-for-sale financial assets that are equity 
securities, the reversal is recognised directly in equity. 

Trade and Other Receivables 

Trade and other receivables are recOgnised initially at fair value and subsequently 
measured at amortised cost using the effective interest method, less provision for 
impairment. A provision for impairment of trade receivables is established when there is 
objective evidence that the company will not he able to collect all amounts due according 
to the original terms of debts. 

11 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

2. 	Principal Accounting Policies - continued 

Trade and Other Receivables - continued 

The amount of the provision is the difference between the asset's carrying amount and 
the present value of estimated future cash flows, discounted at the effective interest rate. 
The amount of the provision is recognized in the statement of comprehensive income. 

Cash and cash equivalents 

Cash and cash equivalents are carried in the statement of financial position at face value. 
For the purposes of the cash flow statement, cash and cash equivalents comprise cash in 
hand and deposits held at call with banks. 

Income taxation 

Income tax on the profit or loss for the period comprises current and deferred tax. 
Income tax is recognised in the statement of comprehensive income except to the extent 
that it relates to items recognised directly in equity, in which case itis recognised in 
equity. 

Current tax is the expected tax payable on the taxable income for the period, using tax 
rates enacted or substantially enacted at the end of the reporting period, and any 
adjustment to tax payable in respect of previous periods. 

Deferred taxation is provided using the liability method, for all temporary differences 
arising between the tax bases of assets and liabilities and their carrying values for 
financial reporting purposes. Deferred income tax is determined using tax rates (and 
laws) that have been enacted or substantially enacted by the end of the reporting period 
and are expected to apply when the related deferred income tax asset is realised or the 
deferred income tax liability is settled. 

Deferred tax assets are recognised only to the extent that it is probable that future 
taxable profits will he available against which the unutilised deferred tax credits can be 
utilised. 

Share capitil 

Ordinary shares are classified as equity. Dividend distribution to the company's 
shareholders is recognised as a liability in the company's financial statements in the 
period in which the dividends are approved by the company's shareholders. 

TradePayables 

Trade payahles are carried at cost which is the fair value of the consideration to be paid 
in the future for goods and services received, billed to the company. 
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Notes to the Financial Statements 
31 March 2015 

Principal Accounting Policies - continued 

Borrowings 

Borrowings are recognized initially at fair value, net of transaction costs incurred. 
Borrowings are subsequently stated at amortised cost; any difference between the 
proceeds (net of transaction costa) and the redemption value is recognized in the 
statement of comprehensive income over the period of the borrowings using the 
effective interest method. Borrowings are classified as current liabilities unless the group 
has an unconditional right to defer settlement of the liability for at least twelve months 
after the statement of financial position date. 

Critical Accounting Estimates and Judgements 

Estimates and judgements are continually evaluated and based on historical experience 
and other factors including expectations of future events that are believed to be 
reasonable under the circumstances. 

In the opinion of the directors, the accounting estimates and judgements made in the 
course of preparing these financial statements are not difficult, subjective or complex to 
a degree which would warrant their description as critical in terms of the requirements 
of lAS I (revised). 

Revenue 

Revenue during the year comprised the following: 

	

2015 	2014 
€ 

Sale of dossiers 	 680,840 	300,963 
Commission received 	 - 	26,509 

	

680,840 	327,472 

Operating Loss 
2015 2014 

€ € 
This is stated after charging: 

Audit fee 4,200 7,200 

Filing fees waived off 513,687 - 
Realised loss on difference on exchange 1,173 742 

Unrealised loss on difference on exchange. 59,853 158,740 
Penalties 1,944 - 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Staff Costs 	 2015 	2014 

	

€ 	 € 

Wages and salaries 	 32,825 	28,882 
Social security costs 	 2,151 	2,149 

	

34,976 	31,031 

The average number of persons employed during the year, was made up as follows: 

	

No. 	No. 

Administration 	 1 	 1 

Interest Payable and Similar Charges 	 2015 	2014 

	

€ 	 € 

Other interests 	 2,083 	 - 
interest on loans 	 75,245 	17,385 
Bank charges 	 4,645 	7,467 
Foreign taxes written off 	 1,920 	 - 

	

83,893 	24,852 

Taxation 

The taxation charge for the year is made up as follows: 

	

2015 	2014 

	

€ 	 € 

Foreign tax paid 	 4,450 	22,395 
Malta tax charge 	 - 	38,038 

Current tax expense 	 4,450 	60,433 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

8. Taxation - continued 

The tax on the company's results before tax differs from the theoretical amount that 
would arise using the statutory tax rate of 35% as follows: 

2015 2014 
€ € 

(136,488) (42,079) 

47,771 14,728 

(52,221) (75,161) 

(4,450_ 	(60,433) 

Loss for the year before taxation 

Tax income at the statutory tax rate 
Tax effect: 
Disallowed expenses 

Tax expense 

9. Investments in Group Undertakings 

Opening net book amount at 1 April 
Additions 

	

2015. 	2014 
€ 	 € 

2,914,209  

Closing net book amount at 31 March 	 2,914,209  

Cost at 1 January 	 - 	 - 
Additions 	 2,914,209 	 - 
Impairment provisions for investments 	 - 

Net book amount at 31 December 	 2,914,209 	 - 

The principal undertaking which is unlisted at 31 March 2015 is shown below; 

Registered 	 Percentages of shares 
Principal 	 held 

office 	 activities 	 2015 	2014 

APL Swift 	
Vault 14, Level 2 	Ooerate 
Valletta Waterfront, 	laboratories and 

Services (Malta) Floriana 	 testing facilities 	 99.99 	- 
Limited 	FRNI9I4 
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AUROBINDO PHARMA (MALTA) LIMITED 
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Notes to the Financial Statements 
31 March 2015 

10. Property, Plant and Equipment 

Elecftonic 

	

Equipment 	Total 

	

€ 	 € 

Cost 
As at 01 .04.14 	 4,507 	4,507 
Additions 

As at 31.03.15 	 4,507 	4,507 

Depreciation 
As at 01.04.14 4,507 4,507 
Charge for the year - - 

As at 31,03,15 4,507 4,507 

Net Book Value 
As at 31.03.15 - - 

Cost 
As at 01.04.13 4,507 4,507 

Additions - - 

As at 31.03.14 4,507 4,507 

Depreciation 
As at 01.04.13 4,507 4,507 
Charge for the year - - 

Asat31.03.14 4,507 4,507 

Net Book Value 
As at 31.03.14 
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Notes to the Financial Statements 
31 March 2015 

Trade and Other Receivables 
2015 2014 

€ € 

Trade receivables 673,063 591,573 

Advance deposits 1,907,037 2,933,024 

Amounts due from related companies 5,368,569 8,784,083 

Other receivables 40 4,947 

Indirect taxation 10,797 5,889 

	

7,959,506 	12,319,516 

Amounts due from related companies are unsecured, interest free and repayable on 
demand. 

Share Capital 

	

2015 	2014 

	

€ 	 € 

.A.uthorised share capital 

7,000,000 Ordinary shares of €1 each 
	

7,000,000 	7,000,000 

Issued and fully paid share aipital 

5,074,999 (2014: 5,649,999) Ordinary 'A' shares of € 1. each 	5,074,999 	5,649,999 

I Ordinary 'B' share of €1 

	

5,075,000 	5,650,000 

The holders of both classes of shares shall rank equally in all respects saving that the 
holder of the ordinary B share not be endtled to exercise any voting rights and shall not 
he entitled to participate in any profit sharing in respect of such shareholding. 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Deferred Taxation 

	

2015 	2014 

	

€ 	 € 

At beginning of year 	 2,824 	2,824 

Statement of Comprehensive Income 

At end of year 	 2,824 	2,824 

Deferred income taxes are calculated on all temporary differences under the liability 
method using a principal tax rate of 35%. 

The balance at 31 March represents: 

	

2015 	2014 

	

€ 	 € 

Provision for foreign exchange differences 	 2,824 	2,824 

Interest-Bearing Borrowings 

	

2015 	2014 

	

€ 	 € 

Amounts due to parent company 	 1,850,000 	1,980,000 

Amowits due to parent company are subjected to an interest rate of 1.3% above LIBOR 
rate per annum. These amounts are expected to he re-paid within 5 years. 
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AUROBINDO PHARMA (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Trade and Other Payables 

2015 	2014 
€ 

Trade payables 3,182 36,344 

Amounts due to parent company 63,958 1,672,443 

Amounts due to related companies - 2,518,899 

Accruals 12,002 7,200 

Other creditors - 56,413 

79,142 4,291,299 

Amounts due to parent company are unsecured, interest free and have no fixed date for 
repayment. 

Dividends 

	

2015 	2014 

	

€ 	 € 

Ordinary shares 

Final dividend 	 - 	56,227 

Total net dividend 	 - 	56,227 

Cents per share 	 - 	0.010 

Cash and Cash Equiva'ents 

Fot the purpose of the cash flow statements, the cash and cash equivalents at the end of 
the year comprise the following: 

	

2015 	2014 

	

€ 	 IF 

Cash at bank 
	

259,646 	13,670 
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AUROBINDO PHARMA (MALTA) LIMITED 
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Notes to the Financial Statements 
31 March 2015 

18. Related Party Transactions 

Aurobindo Pharma (Malta) Limited is fully ow-tied by Agile Pharma B.V. Transactions 
with parent company and its shareholders and associated companies are related party 
transactions. 

Percentage of shares held 
2015 	2014 

Agile Pharma B,V 
	

99.99 
Phaneemdra Prasad Gorla 	 0.01 
Agile Malta Holdings Limiled 

The following bansactions were carried out with related parties: 

2015 
€ 

Loans and advances 

Advances to related companies 	 1,277,810 

Advances from parent company 
	 1,300,000 

Dividends paid 

0.0l 
99.99 

2014 
€ 

(1,307,395) 
1,030,000 

(56,227) 

2,577,810 	(333,62) 

19. Financial Instruments 

At the year end, the company's main financial assets on the statement of financial 
position comprised of investments, trade and other receivables and cash at bank and in 
hand. At the year end there were no unreported financial assets in the statement of 
financial position. 

At the year end, the company's main financial liabilities on the statement of financial 
posit-ion consisted of amounts due to parent and related companies, trade payahles and 
accruals. The company had no un reported financial liabilities in the statement of 
financial position. 

Timing of cash flows 

The presentation of the financial assets and liabilities listed above under the current and 
non-current headings within the statement of financial position is intended to indicate 
the timing In which cash flows will arise. 
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Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Financial Instruments continued 

Credit risk 

Financial assets which potentially subject the company to concentrations of credit risk 
consist principally of cash at bank. The company's cash is placed with prime financial 
institutions. Trade receivables are presented net of impairment provision. 

Fair values of non-derivative financial instruments 

At 31 March 2015 the carrying amounts of cash at bank and in hand, receivables and 
payables approximated their fair values. The fair values of long-term borrowings are not 
materially different from their carrying amounts. 

Ultimate Parent Company 

The ultimate parent company of Aurobindo Pharma (Malta) Limited is Aurobindo 

Pharma Limited, India. 

General Information 

Aurobindo Pharma (Malta) Limited is a limited liability company domiciled and 

incorporated in Malta. 
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General Information 

Company registration 

APL Swift Services (Malta) Limited is a limited liability company registered in Malta in terms 
of the Companies Act of 1995. The company's registration number is C43079. The company 
was registered on 12 December 2007. 

Directors 

Phaneemdra Prasad Goria 
Frederick Schembri 
Venugopalan Muralidharan 

Company secretary 

Louise Ellul Cachia Caruana 

Auditor 

John Zainmit 
Certified Public Accountant and Registered Auditor 
Suite 6, Isola Mare, 
Bouverie Street, 
Gzira GZR 1220 
Malta 

Registered office 

Vault 14, Level 2, 
Valietta Waterfront 
Floriana FRN 1913 
Malta 

Bankers 

HSBC Malta Plc. 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Directors' Report 
31 March 2015 

The directors present the annual report together with the audited financial statements of the 
company for the year ended 31 March 2015. 

Principal Activities 
The company's principal activities are to operate laboratories and other testing facilities and to 
provide warehousing related to the pharmaceutical industry. The company also ftaded in 
pharmaceutical products. 

Review of Business Development 
During the year under review, the company achieved a profit of €154,272. The company's 
performance has decreased significantly compared to prior year, however the management is 
of the opinion that the company's performance will improve in the future. The company 
continued to operate in its laboratories and testing facilities together with the provision of 
warehousing services. 

Results and Dividends 
The company achieved a profit for the year after taxation amounting to €154,272 (2014: profit 
of €1,101,792). The accumulated losses for the year amounted to €531,518 (2014: losses of 
€685,790). 

The directors do not recommend the distribution of a dividend. 

Directors 
The directors of the company who held office during the year were: 

Phaneemdra Pragad Gorla 
Frederick Schembri 
Venugopalan Muralidharan 

Tn. terms of the company's Articles of Association the present directors will continue in office. 

Events After the End of the Reporting Period 
No significant events, having effect on the financial results and position of the company, have 
taken place since the end of the reporting period. 

Going Concern 
After making enquiries, the directors have a reasonable expectation that the company has 
adequate resources to continue in operating existence for the foreseeable future. For this 
reason the going concern basis in preparing finaicial statements continues to be adopted. 
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ua] Report and cirianthd Stalem6h.ta -2Mnh 2015 

tflretor.? Repof :COnUz)led 
31 Mardt 2015 	 : 

Semeut of 	evto& Responsibilffie$: 

The Companies Act 995 requires the directors to prepare (uutirsaI - st-aernejjt,5. for each 
6n?a1cvi1 pei'tcd t hich give t true d,1t fair VLW of the atatc of affairs of tl company at th 
endof the financia period and:pf.thn profitor loss ofThec nipariy for tatperod. 

Iii pxparing the finanda ateveit the dtretor rexequred to 
adopt th. omg co'tccrn basis,, uniesi its inappropnato to presume that the company 

o 	dec uUabt 	pelkia and plythñtitfy; 
. use(treinLs and esthuates that aio 	bit and pruenl, 

eccount for jlcome and eges relptive to the sect thing pci tcd on the crests bssL, 
o value sepertoty the cc onents cf aset rod tisbddy itorna and 

° :P° COnlp5rdk'e 	'c correapoothng o those of the psecedthg accounrw period. 

The Jircztom arc reaponatbic Inc keeping poe±r arcowthng rturd winch dthlse will- 
tOI5 OCcU 	5 51 rO\ rnC tth Inafllal ne inn of the CeropenY arid to enable the 

to ensure chat the financial statements tcrve the0 property piepseett in cordenec 
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other irrogu aritiea 

Auditor 

The auditor. Jhn .Zammit, has pressed his wi. lftngnzss to remain in eflice aid.a resolution 
proposing his reappointment will be put before tKe rriembeni  at the annual genrat mcehuig 

Approved by the lirrard of Ditiictorii and signed on its behatf.by 

ff9br 
Director 	 tor 

(;
7,  

Registered ddress 
Vault I4 Level 2, 
Vallottsi Waterfront, 
Floriaria PRN 1913 
Malta 

Date: 
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JOHN ZAMMIT 
B.A. (k1ONS) Aecty, M.I.A., C.P.A. 
Certified Public Accountant and 
Registered Auditor 

"Isolaniare" Suite 6 
Bouverie Street 

Ozira, GZR 1220, Malta 
Tel: 21332970/6/7 

Fax: 21332991 
Mobile: 9949 0357 

Independent Auditor's Report 
To the Shareholders of APL Swift Services (Malta) Limited 

I have audited the financial statements of APL Swift Services (Malta) Limited which comprise 
the company's statement of financia.I position as at 31 March 2015 and the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the 
year then ended and a summary of significant accounting policies and other explanatory 
notes. 

Directors' Responsibility for the Financial Statements 

The directors are responsible for the preparation and fair presentation of these financial 
statements in accordance with International Financial Reporting Standards, as adopted by the 
EU, and the requirements of the Maltese Companies Act, 1995. As described in the statement 
of directors' responsibilities on page 2, this responsibility includes designing, implementing 
and maintaining internal control relevant to the preparation and fair presentation of financial 
statements that are free of material misstatement, whether due to fraud or error, selecting and 
applying appropriate accounting policies and making accounting estimates that are 
reasonable in the circumstances. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit, I 
conducted my aud:it in accordance with International Standards on Auditing. Those standards 
require that I comply with ethical requirements and plan and perform the audit to obtain 
rcasonablc assurance whether the financial state:m.ents are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditrr 
considers internal control relevant to the entit:y's preparation and fair presenlatioli of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressmg an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by the directors, as well as 
evaluating the overall presentation of the financial statements. 

1 believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion, 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Statement of Comprehensive Income 
For the year ended 31 March 2015 

Revenue 

Cost of sales 

Gross Profit 

Administrative expenses 

Operating Profit 

Finance cost 

investment income 

Profit for the Year before Taxation 

Taxation 

Profit for the Year 

31 Mar 15 31 May 14 
Notes € € 

4 124,828,069 26,131,588 

(120,987,555) (22,337,195) 

3,840,514 3,794,393 

(3,679,889) (2,689,573) 

5 160,625 1,104,820 

7 (6,536) (3,076) 

8 183 48 

154,272 1,101,792 

9 

154,272 1,101,792 

5 

175 



APL SWIFT SERViCES (MALTA).LiMrIED 
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Statement of 
31 Mach2U15 

2L15 2014 
€ 

ASSETS 

NCiuront Assets  
i'roprty, plant and cqutpxnnt 10 1,720,510 _J,,376,218 

Cw-rnt Asieta 
11 50 2,'37: 

Tradnj Other reciv 12 ' 152522 
Cash and eash t'quv.ikx. 433QO 47 062 

2 	2 

1'flai 410.32 lq,4111 5,227  

LIQUITYAND UAWUAIES 

Capital ard Resrvc. 
Sharc tita1 13 300000 3,600,000 
R0d eam ijigs 53L51B (685,790) 

3,068,482 2914210 

Current LiabiHkc 
'!rade and 	pavbks 14 41,642,350 16,29.017 

Torat hqniy and Liabilities 44,710,832 19,44",22 

The ianciai stamnts on pages 5 to 20 wè appro'ed by &hc Board of Directors on 
on its behaLf by 

Phancrndra Prasad Gorla 	 F 'jh 	hernbd 
Oircztor 	 nliv xir 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Statement of Changes in Equity 
31 March 2015 

Share Retained 
Capital Earnings Total 

€ € € 

Balance at 1 April 2013 3,600,000 (1,787,582) 1,812,418 

Profit for the year . 	- 1,1101,792 1,101,792 

Balance at 31. March 2014 3,600,000 2,914210 

Balance at 1 April 2014 3,600,000 (685,790) 2,914,210 

Profit for the year - 1154,272 154,272 

Balance at 31 March 2015 3,600,000 (531,518) 3,068,482 

"4 

1?? 



8,323,980 
1,925,000 

6,751,363 
3,041,644 

10,248,980 9,793,007 

	

3,645,940 	131,295 

	

407,062 	275,767 

1.5 	4,053,002 	407,062 

APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Statement of Cash Flows 
For the year ended 31 March 2015 

Operating Activities 
Profit for the year before taxation 
Adjustment for: 
Depreciation charge 
Unrealised loss on exchange 

	

31 Max 15 	31 Mar 14 
Note 	 € 	 € 

	

154,272 	1,101,792 

	

310,280 	341,642 

	

422,397 	103,505 

	

886,949 	1,546,939 
t/Vorking capital chaiiges 
Increase in inventories 	 (236,726) 	(291,729) 
Increase in trade and other receivables 	 (22,603,152) 	(11,104,350) 
Increase in trade and other payables 	 16,004,461 	379,028 

Net Cash (absorbed by)/ generated from Operating Activities 	(5,948,468) 	(9,470,112) 

Investing Activities 
Payments to acquire property, plant and equipment 

Net Cash used in Investing Activities 

Financing Activities 
Advances from related companies 
Receipts from related companies 

Net Cash used in Financing Activities 

Movement in Cash and Cash Equivalents 

Cash and Cash Equivalents at Beginning of Year 

Cash and Cash Equivalents at End of Year 

	

(654,572) 	(l99 

	

(654,572) 	(191,600) 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March. 2015 

Notes to the Financial Statements 
31 March 2015 

Basis of Preparation 

The financial statements have been prepared in accordance with the provisions of the 
Companies Act, 1995 enacted in Malta, which require adherence to International 
Financial Reporting Standards (IFRSs) and their interpretations adopted by the 
International Accounting Standards Board (IASB). The financial statements are prepared 
under the historical cost convention. 

The preparation of financial statements in conformity with TIFRSs requires the use of 
certain accounting estimates. It also requires management to exercise its judgement in 
the process of applying the company's accounting policies (refer to Note 3 - Critical 
accounting estimates and. judgements). 

Standards, interpretations and amendments to published standards effective in 2014 
In the financial year ending 31 March 2015, the company adopted new standards, 
amendments and interpretations to existing standards that are mandatory for the 
company's accounting period beginning on 1 April 2014. The adoption of these revisions 
to the requirements of IFRSs, as adopted by the EU, did not resul.t in substantial changes 
to the company's accounting policies 

Standards, interpretations and amendments to published standards not yet effective 
Certain new standards, amendrpents and interpretations to existing standards have 
been published by the date of authorisation for issue of these financial statements that 
are mandatory for the company's accounting periods beginning on 1 April 2015. The 
company has not early-adopted these revisions to the requirements of IFRSs, as adopted 
by the EU, and the company's directors are of the opinion that there are no requirements 
that will have a possible significant material impact on the company's financial 
statements in the period of initial application. 

Principal Accounting Policies 

The principal accounting policies adopted in the preparation of these financial 
statements are set out below. These policies have been consistently applied to all the 
periods presented, unless othervise stated. 

Reporting cii rrencif 

The reporting currency used for the preparation of the financial, statements is the Euro, 
which is the currency in which the company's share capital is denominated. 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

2. 	Principal Accounting Policies - continued 

Transactions and balances 
Foreign currency transactions are translated into the functional currency using the 
excharige rates prevailing at the dates of the transactions. Foreign exchange gains and 
losses resulting form the settlement of such transactions and from the translation at 
period end exchange rates of monetary assets and liabilities denominated in foreign 
currencies are recognised in the statement of comprehensive income. 

Revenue recognition 
Revenue comprises the fair value of the consideration received or receivable for the sale 
of goods and services in the ordinary course of the company's activities. Revenue is 
shown net of value-added tax or other sales taxes, returns, rebates and discounts. 
Revenue is recognised as follows: 

Sales of services 
Sales of services are recognised in the accounting period in which the services are 
rendered, by reference to completion of the specific transaction assessed on the basis of 
the actual service provided as a proportion of the total services to be provided. 

Sales of goods - wholesale 
Sales of goods are recognised when a company has delivered products to its customer, 
the customer has accepted the products and coliectahility of the related debts is 
reasonably assured. It is the company's policy to sell its products with a right of return. 
Accumulated experience is used to estimate and provide for such returns at the time of 
sale. 

Th'opertg, plant and equipment 
Property, plant and equipment are stated at historical cost less accumulated depreciation 
and impairment losses. 

Depreciation is calculated to write down the cost of all tangible assets, by equal annual 
installments over their expected useful economic lives. A charge equivalent to a full 
year's depreciation is provided during the year the asset is first brought into use, while 
no depreciation is charged during the year the asset is disposed of or scrapped. 

At the end of reporting period date, the carrying amounts of tangible assets are 
reviewed for indications of impairment. Impairment losses are recognised as an expense 
in the statement of comprehensive income. 

10 



APL SWTFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

2. 	Principal Accounting Policies - continued 

Property, plant and equipment - continued 

The depreciation rates are as follows: 
0/ 
/0 

Factory buildings 2 
Laboratory equipment 17 
Office equipment 20 
Furniture and fittings 10 
Warehouse equipment 20 
Motor vehicles 20 
Electrical installation 	 20 

Expenditure incurred to replace a component of an item of property, plant and 
equipment including major inspection and overhaul expenditure, is capitalized.. Other 
subsequent expenditure is capitalised only when it increases the future economic 
benefits embodied in the it:em of property, plant and equipment. All other expenditure 
is recognized in the statement of comprehensive income as an expense as incurred. 

Impainnent of assets 
The carrying amounts of the company's non-financial assets are reviewed at each 
reporting date to determine whether there is any indication of impairment. if such 
indication exists then the asset's recoverable amount is estimated. An impairment loss 
is recognized if the canying amount of an asset or its cash-generating unit exceeds its 
recoverable amount. A cash-generating unit is the smallest identifiable asset group that 
generates cash flows that largely are independent from other assets and groups. 
mi pairment losses are recognized in statement of comprehensive income. 

The recoverable amount of an asset or cash-generating unit is the greater of its value in 
use and its fair value less costs to sell. In assessing value in use, the estimated future 
cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the tim.e value of money and the risks specific to 
the asset. 

Impairment losses recognized in prior periods are assessed at each reporting date for 
any indications that the loss has decreased or no longer exists. An impairment loss is 
reversed if there has been. a change in the estimates used to determine the recoverable 
amount. An impairment loss is reversed only to the extent that the asset's carrying 
amount does not exceed the carrying amount that would have been determined, net of 
depreciation or amortization, if no impairment loss had been recognized. 

ii 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

2. 	Principal Accounting Policies - continued 

Inventories 

Inventories are stated at the lower of cost and net realisable value. Net  realisable value 
is the estimated selling price in the ordinary course of business 1  less the estimated cost 
of completion and seUing expenses. The cost of inventories is based on the weighted 
average principle and includes expenditure incurred in acquiring the inventories and 
bringing them to their existing location and condition. 

Trade and other receivables 

Trade and other receivables are recognised initially at fair value and subsequently 
measured at arnortised cost using the effective interest method, less provision for 
impairment. A provision for impairment of trade receivables is established when there is 
objective evidence that the company will not be able to collect all amounts due 
according to the original terms of debts. 

Cash and cash equivalents 
Cash and cash equivalents are carried in. the statement of financial position at face value. 
For the purposes of the cash, flow statement, cash and cash equivalents comprise cash in 
hand and deposits held at call with banks. 

income taxation 
Income tax on the profit or loss for the period comprises current and deferred tax. 
Income tax is recognised in the statement of comprehensive income account except to 
the extent that it relates to items recognised directly in equity, in which case it is 
recognised in. equity. 

Curren.t tax is the expected tax payable on the taxable income for the period, using tax 
rates enacted or substantially enacted at the statement of financial position date, and an 
adjustment to tax payable, in respect of prevIous periods. 

DeFerred taxation is provided using the liability method., for all temporary differences 
arising between the tax bases of assets and liabilities and their carrying values for 
financial reporting purposes. Deferred income tax is determined using tax rates (and 
laws) that have been enacted or substantially enacted by the statement of financial 
position date and are expected to apply when the related deferred income tax asset is 
realised or the deferred income tax liability'is settled. 

Deferred tax assets are recognised only to the extent that it is probable that future 
taxable profits will be available against which the unutilisod deferred tax credits can be 
utilised; 

12 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 201.5 

Notes to the Financial Statements 
31 March 2015 

Principal Accounting Policies - continued 

Share capital 

Ordinary shares are classified as equity. Dividend distr'ibution to the company's 
shareholders is recognised. as a liability in the company's financial statements in the 
period in which the dividends are approved by the company's shareholders. 

Trade Payables 

Trade payahles are carried at cost which is the fair value of the consideration to he paid 
in the future for goods and services received, billed to the company. 

Borrowings 

Borrowings are recognized initially at fair value, net of transaction costs incurred. 
Borrowings are subsequently stated at arnortised cost; any difference between the 
proceeds (net of transaction costs) and the redemption value is recognized in the 
statement of comprehensive income account over the period of the borrowings using the 
effective interest method. 

Borrowings are classified as current liabilities unless the company has an unconditional 
right to defer settlemen.t of the liability for at least twelve months after the statement of 
financial position, date. 

Critical Accounting Estimates and Judgements 

Estimates and ju.dgernents are continually evaluated and based on historical experience 
and other factors including expectations of future events that are believed to he 
reasonable under the circumstances. 

in the opinion of the directors, the. accounting estimates and judgements made in the 
course of preparing these financial statements are not difficult, subjective or complex to 
a degree which would warrant their description as cri,ficai in terms of the requirements 
of lAS 1 (revised). . 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Revenue 

The company's revenue during the year under review consisted mainly of quality 
confrol testing, and batch release of pharmaceutical products and rental of warehouse 
spacing. 

	

31 Mar 15 	:31. Mar 14 

	

€ 	 € 

Pharmaceutical products 118,029,136 22,741,445 
QP & QC Services 460,905 2,994,769 
Analytical charges 2,856,862 90,205 
Artwork charges 77,732 - 
Miscellaneous income 106,846 188,895 
Recharge of carriage 3,296,588 121,402 
Cash discounts - ______ 	(5,i2 

124828,069 26,131,588 

Profit for the Year before Taxation 

	

31 Mar 15 	31 Ma.r 14 

	

€ 	 € 

This is stated afi:er charging: 
Audit fee 	 8,000 	 81000 
Depreciation 	 310,279 	341,642 
Unrealised loss on difference on exchange 	 422,397 	103,504 
Realised (gain)/loss on difference on exchange 	 (242,865) 	34,643 

6 	Staff Cosfs 

	

31 Mar 15 	31 Mar 14 

	

€ 	 € 

Wages and salaries 	 1,701,070 	'1,233,429 
Social security costs 	 101,852 	70,466 

	

1,802,922 	1,303,895 
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Management 
Administration 
Operations 

1 1 
11 12 
48 27 

60 40 

7. 	Finance Cost 

APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

6. 	Staff Costs - continued 

The average number of persons employed during the period, including directors was 
made up as follows: 

No. 	 No. 

	

31 Mar 15 	31 Mar 14 

	

€ 	 € 

Bank and similar charges 	 6,387 	 3,076 
Other interest 	 149 	 - 

Investment Income 

Bank interest 

	

6,536 	 3,076 

	

31 Mar 15 	31 Mar 14 

	

€ 	 € 

	

183 	 - 48 

Taxation 

No tax charge has been provided for in these financial statements in view of the tax 
losses brought forward from previous years. 

Dolerred income taxes are calculated on all temporary differences under the liability 
method using a principal tax rate of 33%. 
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API. SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Taxation - continued 

At 31 March 2015, the company had deductable temporary differences amounting to 
€538,013 (2014: €868,253).. The related deferred tax asset has not been recognized in 
these financial statements. The tax on the company's results before tax differs from the 
theoretical amount that would arise using the statutory tax rate of 35% as follows: 

	

31 Mar 15 	31 Mar 14 

	

€ 	 € 

Profit for the year before taxation 

Tax charge at the statutory tax rate 

Thx effect: 
Temporary differences not recognised 

Tax expense 

Property, Plant and Equipment 

	

154,272 - 	1,101,792 

	

53,995 	(385,627) 

(3,995)•__385,627 

Factory Laboratory Office Furniture warehouse Motor E)ecica1 
Buildings Equipment Equipment & Fixtures Equipment Vehicle installation Total 

€ € C € C € € € 
Cost 

As at 01.04.14 910,765 1,575,444 136,591 92,770 219,393 1,876 6,137 2,942,976 

Additions 111,062 216,603 3,245 17,071 56,531 250,000 654,572 

Disposals - ...___ - - - - 

As at31.03;15 1,021,827 1,792,107 - 139,836 109,841 275,924 1,876 256,137 3,597,548 

Depreciation 

As et010414 98,242 1,130,349 120,152 33,843 179,64.9 1,500 3,023 1,566,758 
Charge for 
the veer 20,437 192,250 7,400 10,984 27,606 376 51,227 310,280 

As at 31.03.15 I f 8,679 1,322,599 127,552 34,827 207,255 1,876 54,250 1877,038 

As at 31.03.15 	903,148 	469,508 	12,284 	65,014 	-68,669 	 - 	201,887 	1,720,510 

As at 31 March 2015, the company has fully depreciated assets amounting to €994,301.. 
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APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Property, Plant and Equipment - continued 

Factory Laboratory Office Furniture Warehouse Motor Electr.kal 
Buildings Equipment Equipment & Fixtures Equipment VhlcIc intal1ation Total 

€ € € € € € € € 

Cost 

As at 01 .04.13 910,765 1,425,793 136,591 74,934 196,083 1,876 5,334 2,751,376 

Additions - 149,651 - 17,836 23,310 - 803 191,600 

Disposals - -- - - - - - - - 

As at 31.03.14 910,765 1,575,444 1.36,591 92,770 219,393 1,876 6,137 2,942,976 

Depreciation 

As at 01.04.13 	80,027 	875,568 	106,264 	24,566 	135,770 	1,125 	1,796 	1,225,116 

Charge for 

the year 	18,215 	254,781 	13,888 	9,277 - 	43,879 	375 	1,227 	341,642 

As at 31.03.14 	98,242 	1,130,349 	120,152 	33,843 	179,649 	1,500 	3,023 	1,566,758 

As at 31.03.14 	812,523 	445,095 	16,439 	58,927 	39,744 	376 	3,114 	1,376,218 

As at 31 March 2014, the company has fully depreciated assets amounting to €895,676. 

Inventories 

	

2015 	2014 

	

€ 	 € 

Chemicals and rel a ed materials 	 2,609,150 	2,372,425 
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Trade debtors 

Indirect taxation 

Prepayments 

Advance deposits 

Amounts due from related companies 

Other debtors 

273,590 198,924 

21,231 7,856 

16,315 16,315 

- 1,925,000 

- 	35,306 35,306 

35,981,728 	13,104,121 

APL SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statemeiis - 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

12. Trade and Other Receivables 

	

2015 	2014 

	

€ 	 € 

	

36,328,170 	15,287,522 

Amounts due from related companies are unsecured, interest free and repayable on 
demand. 

13. Share Capital 

	

2015 	2014 

	

€ 	 € 

Authrnised share capital 

3,000,000 Ordinary shares of €1. each 

1,000,000 Ordinary shares of €1 each 

Issued and flu Ily paid shaic capital 

3;599,999 Ordinary 'A' shares of €1. each 

it Ordinary 'B' share of €1 each 

	

3,000,000 	3,000,000 

	

1,000,000 	1,000,000 

	

4,000,000 	4,000,000 

	

3,599,999 	3,599,999 

	

I 	 I 

	

3,600,000 	3,600,000 

18 



APL SWiFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

Ttade and Other Payables 

	

2015 	2014 

	

€ 	 € 

Trade creditors 	 40,564,970 	16,222,629 
Accruals 	 677,380 	306,388 
Advances from related riarty 	 400,000 	 - 

	

41,642,350 	16,529,017 

Advances from related party are unsecured, subject to an interest rate of 1.6% above the 
LIBOR rates and re-payable on demand. 

Cash and Cash Equivalents 

For the purpose of the cash flow statements, the cash and cash equivalents at the end of the 
year comprise the following: 

	

2015 	2014 

	

€ 	 IF 

Cash at bank 	 4,045,683 	397,795 
Cash in hand 	 7,319 	9,267 

	

4,053,002 	407,062 

Related Party Transactions 

During the year under review the shares of APL Swift Services (Malta) Limited were 
iTansferred from APL Holdings (3ersey) Limited to Aurohindo Pharma (Malta) Limited. This 
latter company is ultimately fully owned by Aurobindo Pharma Limited, India and whose 
shares are ftaded on the Stock Exchanges of India. Transaction.s with parent company and its 
shareholders and associated companies are related party transactions. 

	

2015 	2014 
Loans and advances 	 € 	 € 

Advances from rela ted companies 	 8,323,980 	6,751,363 

Repayments from related companies 	 11925,000 	3,041,644 

	

10,248,980 	9,793,007 
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API. SWIFT SERVICES (MALTA) LIMITED 
Annual Report and Financial Statements 31 March 2015 

Notes to the Financial Statements 
31 March 2015 

17, Financial Instrumertts 

At the year end, the cornpanys main financial assets on the statement of financial position 
comprised receivables and cash at bank. At the year end there were no unreported 
financial assets in the statement of financial position. 

At the year end, the companys main financial liabilities on the statement of financial 
position consisted of amounts due to related companies, trade payables and accruals. At 
year end the company had no unreported financial liabilities in the statement of financial 
position. 

Timing of cash flows 

The presentation of the financial assets and liabilities listed above under the current and 
non-current headings within the statement of financial position is intended to indicate the 
timing in which cash flows will arise. 

Credit risk 

Financial assets which potentially subject the company to concentrations of credit risk 
consist principally of trade receivables and cash at bank. The Company's cash is placed 
with prime financial institutions. Trade receivables are presented net of impairment 
p1.ovisi on. 

Fair values of non-derivative financial instruments 

At 31 March 2015 the carrying amounts of cash at hank and in hand, receivables and 
pavabies approximated their fair values. The fair values of long-term borrowings are not 
materially different from their carrying amounts. 

Contingent Liabilities 

At 31 March 2015, guarantees amounting to €500 (2014: €500) were given by the 
company with regards to bank facilities of company. As at that date, the company had 
no contingent liabilities which affect the financial position ofthe company. 

General Information 

AUTh Swift Services (Malta) Limited is a limited liabilftv company domiciled and 
incorporated in Malta, 
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APL IP Company Limited 

Registered number: 	 98776 

Directors' Report 

The directors present their report and accounts for the year ended 31 March 2015, 

Principal activities 
The company's principal activity during the year continued to be procuring marketing authorisations 
and granting licences for pharmaceutical products. The company's performance during the year is 
set out on page 4. 

Dividends 
The directors do not recommend any dividends for the period. 

Directors 
The following persons served as directors during the year: 

Mr Frederick Schembri 
Mr Venugopalan Muralidharan 

Disciasure olinfonnation to auditors 
Each person who was a director at the time this report was approved confirms that: 

• so for as he is aware, there is no relevant audit In(ormation of which the company's auditor is 
unaware: and 

• he has taken all the steps that he ought to have taken as a director in order to make himself 
aware of any relevant audit Information and to establish that the company's auditor is aware of 
that information. 

This4

riSchernbri

approved by the board on 	May 2015 and signed art its behalf. 

Fç  
ir  
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APL IP Company Limited 
Statement of Directors' Responsibilities 

The directors are responsible for preparing the report and accounts in accordance with applicable 
law and regulations. 

Company law requires the directors to prepare accounts for each financial year. Under that law the 
directors have elected to prepare the accounts In accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under 
company law the directors must not approve the accounts unless they are satisfied that they give a 
true and fair view of the state of affairs of the company and of the profit or loss of the company for 
that period. In preparing these accounts, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the accounts; 

• prepare the accounts on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show 
and explain the company's transactions and disclose with reasonable accuracy at any time the 
financial position of the company and enable them to ensure that the accounts comply with the 
applicable law. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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APL IF Company Limited 

Strategic Report 

Review of the business 
The management has decided to cease development activity for APL IP products and as such, the profit 
and loss charge in the period is substantially high. 

Future developments 
The directors feel that the company will strive to wind down Its activity in near future. 

Key performance indicators 

	

Year ended 	 Year ended 

	

31 March2015 	 31 March2014 

Turnover 	 €0 	 €0 

(Loss)lProfit for the year 	 (3,577,650) 	 €(6,821,173) 

Principal risks and uncertainties: 
The company's main areas of risk are as follows: 

Financial instrument risk 

The company's major linancial instruments comprise bank balance, The main objective of these 
instruments is to raise funds and finance company's operations. The objective of the management 
framework of the company is to shelter the company from events which may hinder the company's 
perlorrnance targets and to ensure that sufficient funds exist for working capital. 

Regulatory risk 
The company relies on other group companies' regulatorj teams to insure that the company adheres to 
all the applicable pharmaceutical regulations. 

Price risk 
The price of pharmaceutical intellectual properties can fluctuate widely depending up on the supply and 
competition. The risk is managed by reviewing the carrying value at the year end. 

Foreign exchange risk 
The company transacts in foreign currencies. The risk is managed by monitoring foreign exhange rates 
on periodic basis. 

Credit iisk 
The company mainly deals with group companies. Outstanding amounts are regularly monitored. 

Liquldlty risk 
The company manages its cash flow to ensure that sufficient liquid resources are available to meet its 
obligations. 

Interest rate and cash flow risk 
The company maintain a positive cash balance. It does not have borrowing from group undertaking or 
from external entities. The company does not use derivative financial instrument to manage interest rate 
costs and as such no hedge accounting Is applied. 

This r port s approved by the board on V 'hay  2015 and signed an its behalf. 

My(F E k Schembil 
D1 tar 
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APL IP Company Limited 
Independent auditors' report 
to the members of APL IP Company Limited 

We have audited the accounts ofAPL IP Company Limited for the year ended 31 March 2015 which comprise the Profit and 
Loss Account, the Balance Sheet, the Cash Flow Statement and the related notes. The financial reporting framework that 
has been applied in their preparation is applicable law, the International Standard on AuditIng (UK and Ireland) and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

This report is made solely to the company's directors. Our audit work has been undertaken so that we might state to the 
company's directors those matters we are required to state to them in an auditors' report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company's directors, for our audit work, for this report, or for the opinions we have formed. 

Respective responsibilities of directors and auditors 
As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation of 
the accounts and for being satisfied that they give a true and fair view. Our responsibility is to audit and express an opinion 
on the accounts in accordance with applicable law and International Standards on Auditing (UK and Ireland). Those 
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors. 

Scope of the audit of the accounts 
A description of the scope of an audit of financial statements is provided on the APB's website at 
www.frc.org.uk/auditscopeukprivate  

Opinion on the accounts 
In our opinion the accounts: 

• give a true and fair view of the state of the company's affairs as at 31 March 2015 and of its loss for the year then 
ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

• have been prepared in accordance with the requirements of the applicable law. 

Opinion on other matters 
In our opinion the information given in the Directors' Report and the Strategic Report for the financial year for which the 
accounts are prepared is consistent with the accounts. 

Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the applicable law requires us to report to you if, in our 
opinion: 

adequate accounting records have not been kept, or returns adequate for our audit have not been received from 
branches not visited by us; or 

• the accounts are not in agreement with the accounting records and returns; or 

• certain disclosures of directors' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit. 

r evenderArora 
(Senior Statutory Auditor) 	 65 Delamere Road 

for and on behalf of 	 Hayes 

The Corporate Practice Limited 
Accountants and Statutory Auditors 	 Middlesex 

t.t1May 2015 	 U134ONN 
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APL IP Company Limited 
Profit and Loss Account 
for the year ended 31 March 2015 

Administrative expenses 

Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 

	

Notes 	 2015 	 2014 

	

€ 	 € 

	

(3577650) 	(6821173) 

	

2 	(3,577650) 	(6,821,173) 

	

(3,577,650) 	(6,821,173) 

	

(3,577,650) 	(6821173) 

Continuing operations 
The company's product licencing activities were discontinued during the above two financial 
years. 

Statement of total recognised gains and losses 
The company has no recognised gains or losses other than the loss for the above two financial 
years. 
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APL IP Company Limited 
Balance Sheet 
as at 31 March 2015 

Notes 2015 
€ 

Fixed assets 
Intangible assets 3 - 

Current assets 
Debtors 4 1,708 
Cash at bank and in hand 113,099 

114,897 

Creditors: amounts falling duo 
within one year 5 (7,087) 

Net current assets 107,810 

Net assets 107,810 

Capital and reserves 
Catted up share capital 6 105,383 
Profit and toss account 7 2,427 

Shareho1ders funds 	 8 	 107,810 

1/ 

2014 
€ 

3,602078 

1,880,652 
- 	19,744 

1,900,396 

(1,817,014) 

83,362 

3,685,460 

105,383 
3,588,077 

- 3685,460 

on 1Aay2015 
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APL IP Company Limited 
Cash Flow Statement 
for the year ended 31 March 2015 

Notes 	 2015 	 2014 

	

€ 	 € 
Reconciliation of operating profit to net cash 
inflow from operating activities 

Operating loss 
Depreciation and amortisation 
Decrease in debtors 
Decrease in creditors 

Net cash inflowI(outflow) from operating activities 

CASH FLOW STATEMENT 

Net cash lnflow/(outflow) from operating activities 

(3,577,650) 	(6,821,173) 
3,602,078 6,767506 
1878,854 5,125,148 

(1,809,927) (5,072,551) 

93,355 (1070) 

93,355 	 (1,070) 

lncrease/(decrease) in cash 

Reconciliation of net cash flow to movement In net debt 

lncrease/(decrease) in cash in the period 

Change In net debt 

Netfundsatl April 

Net funds at 31 March 

93,355 	 (1,070) 

93,355 (1070) 

9 	93,355 (1070) 

19,744 20,814 

113,099 19744 

8 
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APL IP Company Limited 
Notes to the Accounts 
for the year ended 31 March 2015 

I Accounting policies 

Basis of preparation 

The accounts have been prepared under the historical cost convention and in accordance with 
applicable United Kingdom Accounting Standards. 

Amortisa(ion of product registrations 

Product registrations are valued at cost less accumulated amortisation. Amortisation is calculated 
to write off the the cost in equal annual instalments over their estimated useful lives of five years, 
from the date on which products, for which marketing authorisation are held, are commercialised. 

Foreign currencies 
Transactions in foreign currencies,are recorded at the rate ruling at the date of the transaction. 
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of 
exchange ruling at the balance sheet date. All differences are taken to the profit and loss account. 

Taxation 

The company does not provide for any tax liability on the profits in view of the zero rate tax status 
of the company. 

2 OperatIng profit 	 2015 	2014 

	

€ 	 € 
This is stated after charging: 

Amortisation of goodwill 
Auditors' remuneration for audit services 

3 Intangible fixed assets 
Product registrations: 

Cost 
At 1 April 2014 

At31 March2015 

Amortisation 
At 1 April 2014 
Provided during the year 

At31 March2015 

Net book value 
At31 March2015 
At31 March2014 

	

3,602078 	6,767,506 

	

3,750 	5,825 

24,309,789 

24,309,789 

20,707,711 
3,602,078 

24,309,789 

3,602,078 

Product registrations are being written off in equal annual instalments over its estimated economic 
life of 5 years. 
There is no activity of sub-licensing of the products for Europe to Aurobirido Pharma (Malta) Ltd 
(only customer of the company) for the two financial years 2013/14 and 2014/15 and no further 
business activity has been anticipated for these products. Hence the development cost which has 
been left over in the books of account has been amortized fully during the current financial year. 
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ARL IP Company Limited 
Notes to the Accounts 
for the year ended 31 March 2015 

4 Debtors 	 2015 	 2014 

	

€ 	 € 

Amounts owed by group undertakings and undertakings in which 
the company has a participating interest 	 - 	1878,990 
Prepayments and accrued income 	 1,798 	1,662 

	

1,798 	1,880,652 

5 Creditors: amounts falling due within one year 	 2015 	 2014 

	

€ 	 € 

Amounts owed to group undertakings and undertakings in which 
the company has a participating interest - 1,812,514 
Other creditors 3,337 - 
Accruals and deferred income 3,750 4,500 

7,087 1,817,014 

6 	Share capital Nominal 2015 2015 2014 
value Number € € 

Allotted, called up and fully paid: 
Ordinary shares €1 each 105,383 105,383 105,383 

7 	Profit and loss account 2015 
€ 

At 1 April 2014 3,580,077 
Loss for the financial year (3,577,650) 

At31 March2015 2,427 

B 	Reconciliation of movement In shareholders' funds 2015 2014 
€ € 

At 1 April 3,685,460 10,506,633 
Loss for the financial year (3,577,650) (6,821,173) 

At 31 March 107,810 3,685,460 

9 	Analysis of changes in net debt 
At 1 Apr Cash flows Non-cash At 31 Mar 

2014 changes 2015 
€ € f € 

Cash at bank and in hand 19,744 I 	93,1 113,099 

Total 	 19,744 	93,355 	 - 	113099 

10 Related party transactions 

The company has this year taken advantage of the exemption provided by Financial Reporting 
Standard 8 not to disclose transaction with other members of the Aurobindo Pharma Group. 

10 
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APL IP Company Limited 
Notes to the Accounts 
for the year ended 31 March 2015 

11 UltImate holding company 

The directors consider the immediate and ultimate parent companies to be APL Holdings (Jersey) 
Limited, a company registered in Jersey and Aurobindo Pharma Limited a company incorporated 
in India respectively. 

The published consolidated accounts of the Ultimate Holding Company can be obtained from Plot 
No. 2 Maitrivihar, Ameerpet, Hyderabad 500038 India. 

•11 
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rs? 
AUROBINDO 

Aurobindo Pharma GmbH, Munich 

Directors Report as of 31.03.15 

Bases and framework conditions 

Aurobindo Pharma GmbH (in short: Aurobindo) is a provider of generic products. The focus is 
mainly on the prescription segment and on tender participation. 

- 	Fundamentally speaking, the German market for generics is one of the most difficult in the world, 
since, on the one hand, gross prices are regularly (mainly at annual intervals) adjusted 
downwards through reductions in reference prices and, on the other hand, the tender system 
has been established since 2007 to the market. These two regulators are turning a growing 
gross market into a shrinking net market. 

Aurobindo has been affected by the measures that are reducing the costs of the German 
healthcare system. In 201 4/2015, the market for generic products for the distribution channels 
wholesale and pharmacies was again characterised to a major extent by discount contracts as 

- defined in Sections 129 and 130 of the SGB (Code of Social Law). These contracts are causing 
a redistribution of existing market shares. Volume growth is typically accompanied by a drastic 
reduction in product margins. 

Additionally, "open house" discount contracts ensure savings for the health insurance funds after 
patent expiry period and tender calls. 

The German pharmaceuticals market (retail) 

The overall German pharmaceuticals market - valued at manufacturer's selling prices - totalled 
approx. EUR 22.7 billion current year; this equates to an increase of 7% compared to prior year 
(EUR 21.3 billion). This increase is driven mainly by an increase in sales (+13%) of patent-
protected pharmaceuticals from EUR 8.3 billion (PY) to ELJR 9.4 billion (CY). The background to 

- 	this growth is new drugs and price increases. 

The German generics market (retail) 

The pure generics market - valued at manufacturer's selling prices - totalled EUR 4.9 billion 

(CY) (PY: EUR4.8 billion); this equates to an increase of 2%. Nevertheless, according to 
estimations of the IGES Institute, the statutory health insurance funds received discounts 
totalling EUR 3.15 billion. The discounts granted to the statutory health insurance funds have 
risen by a further 0.25 billion or 9% compared to PY. Following deduction of the discounts as per 
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Section 1 30a, Subsection 8, SGB V, this results in a purely net generics market of 
EUR 1.75 billion compared to EUR 1.92 billion PY. 

If one considers the generics market as the sum of the "pure" generics market and of the patent-
expired original products without generics competition, one arrives at a gross market of 
EUR 7.6 billion. To obtain a net picture, the discounts as per Section 130a, Subsection 8, SGB V 
as well as the discounts as per Section 130a, Subsection 1, SOB V must be reduced. As these 
are not available in fully transparent form, we assume a net market of approx. EUR 4.45 billion. 

in summary, it can be stated that, in 201 4/201 5, generics covered 76% of the pharmaceuticals 
requirement of the statutory health insurance funds, while the real costs of the statutory health 
insurance funds for these declined compared to the previous year. 

The discount contracts (as per Section 130a, Subsection 8, SOB V) 

Since 2013, several fundamental chan9es in the field of discount contracts have been observed. 

Health insurance funds are increasingly offering the contracts for tender on a semi-exclusive 
basis, that means mostly 3 competitors are awarded for the contracts. This increases the 
security of supply for the health insurance funds titmakes planning of volumes more difficult, 
particularly for small and medium-sized providers This approach mainly helps the established 
large players who obtain the main share of the volum*es offered in the semi-exclusive tenders. 

A majority of the health insurance funds are now concluding what are known as "open-house 
contracts" with all interested companies immediately after the patent expiry of an active 
ingredient The parameters of these contracts are fixed by the health insurance funds 

Currently, the ECJ is reviewing whether these open-house contracts comply with procurement 
law. A ruling is expected in late 2015 or early 2016.. 	.' 	 . . ...

.: 

Changes to reference prices 

As in recent years, the reference prices were again adjusted in 2014/2015. In this respect, there 
were several rounds on individual active ingredients groups. 

Group Incorporation 

Aurobindo is hold by its shareholder Agile Pharma B.V., seated in The Netherlands. Agile 
Pharma B.V. belongs to Aurobindo Pharrna Ltd. This company is listed on the New Delhi and 
Mum bai Stock Exchange. 

2. 	Economic report (business developments, trading result, net-worth, financial and 
earnings position) 

It must first of all be stated that business has developed positively: 

-2- 
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Aurobindo has again increased market shares. Compared to prior year, the market share 
in the retail market could be increased from 0.72% to 0.93% in 2014/201 5. 

Net Sales increased by 36% compare to prior year. In terms of absolute figures, saFes 
showed a increase from EUR 6.77 million (PY) to EUR 10.69 million in 2014/2015. The 
main reasons are portfolio growth, new tender awards and good sales (Finasterid, 
Levetiracetam, Sumatriptan and ARV products). 

Key performance indicators/management ratios 

Market share 
Market share is an important management factor for Aurobindo and is mainly evaluated 
on an INN or molecule basis. 

Since 2012, market share is consistently increasing due to portfolio growth and 
successful tender participation. 
As in previous years, top molecules are Finasterid and Sumatriptari. 

Sales 
The central management factor for Aurobindo is net sales. A strong focus is placed here 
on deductions (above all discounts as per Section 130a, Subsection 8, SGB V). Given 
the massive discounts in the tender business, gross sales is an auxiliary factor only. 

Result on ordinary activities 
The result on ordinary activities is the third central management factor. The main driving 
forces are the gross margin as well as the function costs 

There are no key non-financial management factors 

Earnings position. 	 . 	 ..... .....
: 

Net sales revenues in the tender business increased from EUR 6.77 million in 2013/2014 to 
EUR 10.69 million in 2014/201 5. 

The gross profit stays stabile in comparison with the previous year on 12.2%. 

Personnel costs have increased from EUR K 433 in 2013/2014 to EUR K 631 in 2014/2015. This 
increase is mainly related to higher staff number. 

Depreciation has increased from EUR K 183 in 201 3/2014 to EUR K 519 in 2014/201 5. 

Other operating expenses include a provision for contractual penalties due to short supply of 
EUR K 440. 

The profit of the year in 2014/2015 is 1.3 million EUR. 
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Cash position 

Cash Balance increased from EUR K 640 in 2013/2014 to EUR 5.6 million in 2014/2015. 
Short term loans to Agile B.V. have been granted in amount of EUR 6.39 million. 

Forecast report 

The following comments refer to the future and are thus uncertain by their nature. Actual events 
can deviate significantly from expectations. 

The future profitability of the Company (in particular in the medium and long term) will depend 
above all on the developments in the German healthcare system and the resulting effects on the 
pharmaceuticals sector. However, it is difficult to predict these from today's perspective. 

The trend towards market concentration in recent years, driven by the discount model for 
generics products, will continue. 

In 2015/2016, we expect net sales to fall by 10-20% in comparison to 2014/2015, the reason for 
this is expiry of huge AOK tender and prediction Of new AOK tender awards is not possible. 
However, as far as the gross margin is concerned, we are expecting an increase as spill over 
effects of expired AOK tender products will impact earnings positively. 

Based on these planning assumptions, we reckon with a profitable result on ordinary activities in 
2015/2016. 

Report on opportunities and risks 

The future development of the Company will be determined to a fundamental extent by 
developments in the German pharmaceuticals and generics market We do not currently expect 
any far-reaching changes for the year 2015/2016, 	. 

New opportunities are arising in the generics market as a result of expiring patents and the 
launch of new products. In 2015/201 6, only a few products will lose their patent protection. 

In the field of health insurance fund tenders, there will be opportunities in the new tender rounds. 
However, we are expecting declining sales for the 2015/2016 financial year due to reduced 
discount contracts with health insurance funds. Nevertheless, the gross margin will increase 
slightly due to spill over effects to that of 2014/2015. 

There were no significant new opportunities in the financial year compared to the previous year. 

As a result of the incorporation of local risk management into the group's risk management 
strategy, we are able to ensure that risks are recognized in good time and that we are able to 
respond to these risks in an appropriate manner. 

-4- 
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We have identified the following risks in particular: 

Market risks 

Changes in health policy, such as reductions in reference prices, new compulsory discounts, 
price moratoriums, are politically driven. Our involvement in associations means that we become 
aware of these developments at an early stage. 

Product and approval risks 

In the main, the risks are comparable for all manufacturers of a specific generics product. For 
this reason we see no particular risk. 

Quality risks 

All pharmaceuticals companies are faced by a risk of quality problems. In addition to the local 
quality assurance, concern offers support in order to minimise these risks. 

We have also identified legal risks (e.g. risks of patent infringements) and supply chain risks 
(supply from parent company shows consistently delays and deviations in dispatch dates) as 

well as IT, tax and employee risks. 

No significant new risks have become known compared to the previous year. 

Munich, 11 May2015 

For Aurobindo Pharma GmbH 

Alexanderiedel 

-5- 
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PcewaterflouseCoopers Aktjeflgosellsct,aft Wescatspriurgsgesel,ct,aft 
8wnhard-Wcl,.Stra8e 8 8066 MUntha, 

S.R. F3atlihoi & Associates LLP 
Oval Office 18 
1 Labs Center 
Hitec City 
Madhapur 
Hyderabad 500 081 
India 

Pricewatc'rhousecooj,ers 
Aktiengescllschaft 
Wirschuftspruftinqsqesc!Ischaf 

Bernhard-1147icki-Strq/3e 8 
80636 Munche,i 
Postfach 21 02 63 
80672 München 
tvww.pwc.de  

Thi,: +49 895790-50 
biL: +49 8 5790-5999 

May 19, 2015 

Auditor's Report - Aurobindo Pharma GmbH, Munich 

As requested in your instructions dated April 4, 2015, we have audited for purposes of your audit of the 
consolidated financial statements of Aurobindo Pharma Limited, India, the accompan ying balance sheet 
as of March 31, 2015, and the income statement for the 12 months ended March 31, 2015 of Aurohindo 
Pharma GmbH, Munich (the "financial information"). 

Management's Responsibility 
The Management of Aurohindo Pharma GmbFl, Munich, is responsible for the preparation of the financial 
information in accordance with German Commercial Law ("Handelsgesetzbuch': "German Commercial 
Law'). Management is also responsible for such internal control as management determines is necessary 
to enable the preparation of the financial information that is free from material misstatement, whether 
due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial information based on our audit. We conducted 
our audit of the financial information in accordance with German generally accepted standards for the 
audit of financial statements promulgated by the Institut der Wirtschaftspriifer ("IDW") (Institute of Pub-
lic Auditors in Germany). Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial information is free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and related disclo-
sures in the financial information. The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the financial information, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation of the financial information in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and the reason-
ableness of accounting estimates made by management, as well as evaluating the overall presentation of 
the financial information. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Vorsrfzeniier iles Aufeicitsials. WP Ste Dc. Noitert Vogelpoth 
Vorstbnd WP Sf8 Prof Or Norberlwrnketjohar,n. WP Sf8 Or Peter Barters, WP Sf8 CPA Marirus Burghardt, Sf8 Prof. Or Dieter Endres, WP Sf8 Pairs Justenhoven, 
WP Ste Prof Di Georg f(Srnpfer. WP Sf8 ft oralS Kayser. WP PA Sf8 Or Jan Konaroing Sf8 Manus MOlter, WP SiB Martin Scholict, 
Sitz SOT Gesetlsctraft Fronkfurt am Main Amtsgenct,t Frankfurt am Main HRB 44845 
PricewalerhouseCoopers Aktiengesellschatt Wrtschahoprtitungsgesellschaft is member of Prlcewatertiousecoopers lnlerrratiortal, a Company limited by pueracitee rerstered in 
EngtariS and Wares 
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Audit Opinion 
In our opinion based on the findings of our audit, the financial information has been prepared, in all mate-
rial respects, in accordance with German Commercial Law ("Handelsgesetzhuch": "German Commercial 
Code"). 

Restriction on purpose, use and distribution 
The financial information has been prepared soley for purposes of providing information to Aurobindo 
Pharma Limited, India, to enable it to prepare the consolidated financial statements of the group. As a 
result, the financial information is not a complete set of financial statements of Aurobindo Pharma GmbH, 
Munich, in accordance with the requirements of German Commercial Law and may, therefore, not be suit-
able for another purpose. 

This report is intended solely for S.R. Bathboi & Associates LLP, Hyderabad, India, and shall not be used 
by or distributed to other parties. This report is confidential and shall not be published or referred to in a 
public document or any other public media. 

Terms of Engagement 
We issue this report on the basis of the engagement agreed with Aurobindo Pharma GmbH, Munich, 
which comprises the attached General Terms of Engagement for Wirtschaftsprüfer and 
Wirtschaftsprufungsgesellschaften as of January 1, 2002, which are also applicable to third parties. 

This report shall be exclusively governed by and construed in accordance with German law without giving 
effect to the provisions relating to private international law (Internationales Privatreeht). Exclusive place 
of jurisdiction for any action or other legal proceedings arising out of or in connection with this report 
shall be Frankfurt am Main, Germany. 

PricewaterhouseCoopers 
engesellschaft 

irtschaftsp "fungsgesellschaft 	 • 1'f 

Stefan Mulas _- 	 ,{etmar Eglauer 
Wi rtschaftsi*fer 	 /,Virtschaftsprüfe 
(German Public Auditor) 

	
(German Public Auditor) 

210 



Aurobindo Pharma GmbH 
Balance Sheet as at March 15, 2015 
(All amounts are in € except share data and unless otherwise stated) 

Note 	
31 March, 2015 	31 March, 2014 

(Euro) 	 (Euro) 

Equity and liabilities 

Shareholders' Funds 
Share capital 	 2 	 25.000 	25.000 
Share application money 

Reserves and surplus 	 3 	 3.443.604 	2.129.780 

	

3.468.604 	2.1 54.780 

Non-current liabilities 
Long-term borrowings 4 - 

Deferred Tax Liabilities (net) 5 - - 

Trade payables 6 - 13.351,986 
Other long-term liabilities 6 - 518.275 
Long-term provisions 7 - - 

- 13.870.261 
Current liabilities 
Short-term borrowings 8 - 151.771 
Trade payables 9 1.748.383 3.479.182 
Other current liabilities 9 27.235.912 - 

Short-term provisions 7 	, - - 

28.984.295 3.630.953 

TOTAL 32.452.899 19.655.994 

10 	 21.923 	15.659 
11 	 2.177.683 	1.971.055 

12 
5 

13 
14,1 
14,2 

2.199.606 1.986.714 

15 . 	 - - 

16 2.946.352 2.461.805 
14,1 15.221.396 9.510.148 
17 5.686.082 640.600 
13 6.399,465 5.056.728 

14,2 - - 

30,253.294 17.669.281 

Assets 
Non-current assets 

Fixed assets 

Tangible assets 

Intangible assets 

Capital work-in-progress 

Intangible assets under development 

Non-current investments 

Deferred tax assets (net) 

Long-term loans and advances 

Trade receivables 

Other non-current assets 

Current assets 

Current investments 

Inventories 

Trade receivables 

Cash and bank balances 

Short-term loans and advances 

Other current assets 

TOTAL 	 32.452.900 	19.655,995 
Summary of significant accounting policies 	 I 
The accompanying notes are an integral part of the financial statements. PricewatertousoCoo8rs AG, München 

Initialed for ldenftflcot$on Purposes Only 
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Aurobindo Pharma GmbH 

Statement of profit and loss for 12 Months Period ended March 31, 2015 
(All amounts are in € except share data and unless otherwise stated) 

12 Months 	Year ended 
Period ended 	March 31, 2014 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sept-14 	Oct-14 	Nos'-14 	Dec-14 	Jan.15 	Feb-15 	Mar-15 	
March 31, 2015 	(Euro) 

Income 	- 

Revenue from operations (gross) 

Less: Excise dutv/llehates 

Revenue from operations (net) 

Other income 

Total revenue (I) 

Expenses 

Cost of ran, material and components consumed 

Purchase of trading goods 

(lncrease(/decrease in inventories of finished goods, work-in- 

progress and traded goods 

Employee benefit expense 

Other expenses 

Exceptional items 

Total (II) 

Earnings before interest, tax, depreciaton and amortization (EBITDA) (l)-(ll) 

Depreciation and amortization expense 

Finance costs 

ProfiV(loss) before tax 
Tax expenses 

Current tax 

Less: MAF credit entitlement 

Deferred tax 

Fringe benefit tax 

Tax relating to previous yea rs 

Total tax expense 

ProfW(loss) for the Current Period/year 

Summary of significant accounting policies 

The acompanving notes are an integral pats of the financial statements. 

18 	3.512.540 4.030353 3351.007 4.424.754 1446.285 3.400.153 3.615.498 3.931.080 4.807.007 3.687.738 4.765.153 4.372.167 47.373.789 32.754.799 

2.845.157 3.264.883 2.714.316 3.583.900 2.722.565 2.686120 2.879.944 3.105.553 3197.535 2.913.988 1764.475 2.622.373 36.900.509 26.989378 

667.383 765.770 636.691 840.854 723.720 714.033 765.554 825.527 1.009.472 773.800 1.000.683 1.749.794 10.473.280 5.765.421 

19 	1.976 11 30.787 73.367 1.239 18 3 5.310 5.140 3,917 7.058 90.852 220.208 1.009.832 

669.359 765.781 667.478 914.721 724.958 734.051 765358 830.868 1.014.612 777.717 1.007.741 1.840.646 10.693.489 6.775253 

20 	 - - - - - - - - - - - - 

21 	331.118 688.446 454.521 313.311 452.171 495.071 338.029 651.383 477.090 625.098 429.988 913.701 6.169.927 5.019.300 

21 	(254.602) (12.321) 45.407 124.263 (239.110) 181.569 178.921 (258.447) (33.596) (203.852) 255.147 (267.926) (454.547) (1.438.070) 

22 	38.095 39.071 33.111 36.219 28.868 86.442 41.488 40.994 39.670 39.907 39.207 167.957 631.023 433.043 

23 	70.297 159.440 103.494 160.823 216328 174.136 115.833 133.679 389.853 180.337 212.844 623.791 2.541.103 1.729.613 

24 	 - - - - - - - - - - - - - - 

184.907 874.636 636.532 634.615 458.457 937.218 674.273 567.609 873.016 641340 937.186 1.437.523 8.857.511 5.743.891 

484.452 (108.855) 30.946 280.105 266502 (223348) 91.287 263.258 141395 136.177 70.555 403.124 1.835.978 0.031.362 

25 	20.006 21.410 39.916 28.635 30.942 32.803 32.548 32.982 30.610 30.611 37.724 181.272 519.459 183,336 

26 	 245 - 1.146 45 100 432 248 2 348 81 - 48 2.695 7.600 

464.201 (130.265) (10.117) 251.425 235.460 (256.402) 58.492 230.275 110.637 105.485 32.831 221.804 1.313.824 835.426 

464201 (130.265) (10.117) 253.425 235.460 (256.402) 58.492 230.275 110.637 105.485 32.831 221.804 1.313.824 835.426 

PricewatertsouseCocpets AG, MOnchenl 
Initialed for Identtflcatton Purposes Only 
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Aurobiodu Pharma GmhU 

Notes to the Balance Sheet 

(.\lt amounts are in C except share data and unless otherwise staled) 

Note 1 Summary of significant accounting policies (hefr, (milll lit'!, is its Nob' llJ0, j 

'11w annual financial slatenu'nts have been prepared in accordance with the regulations of the Ins -outs' '[is Act and, where 

Assets are valued on the assumption that the business will continue. 

Accounting and valuation were carried out taking accosint of the genCral rub's of valuation and at the sante lime observing the 

In so far as (hex' were punecliased, intangible assets were valued at initial costs and were reduced as necessary tii' scheduled 

Tangible assets were valued at initial or osanufacturing costs tess scheduled depredation. Material and manufacturing 

Depreciation is provided on straight-line. 

In the ease of goods purchased for resale, 11w stocks are valued at weighted average or nsanufacturiny, costs at the tower (air 

Ifeceivables and other assets are s'altned at usonsuinsal value taking inlo account all acknowledged risks. 

Liabilities were valued at the repavnwnt amount. 

r-oreign currencies were valued at the current rate. 

Provisions for tax and other provisions take account of all recognisable risks and uncertain obligations and are fixed at full value 

Note 2 : Share capital (IL'b't 	'505,! tOil? 'I, ,o,o'No,2 ) 

Mar31, 2015 	(larch 31, 2014 

Authorised shares: 

\XXNXsXXX (31 March, 2014: .\XNXXXXX) equity shares of XXXX cacti 

XXXXXXXXX (3) March, 201-I: >tXXXXXXX) prrfeeene shares of XX,\ each 

Issued, Subscribed and Pully Paid-up shares: 

\\\\\X\XX  (31 \l in h 2011 \\\\XX\\\) equity shares of X'<X\ eat Ii lulls paid up 	 - 	25000 ________ 000 

PricewaterougC 	AG, Mürchen 
'ntjafecl for dentIf 	PUIXJS8S Ony 
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Aurohindo Pharnia GmbH 

Notes to the Balance Sheet 

(.\ll ,tfliOtiiits are in € escepl share data and unless otherwise slsited) 

Note 3 	Reserves and surplus (R,'f'r 	,'v'iiI Inq.u, isis', Net 	Ni..)) 

Mar 31, 2015 Mardi 31, 2011 

Capital Reserve 

As per last Balance Shot 3.666.000 3.666.000 

3.666.000 3.666.000 

Capital Redemption Reserve 

Securities Premium Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet 

.\dd: Transferred 1mm statement of protil and loss 

Surptu'(<tefIcit) In the statement of profit and loss 

Balance as per last financial statements (1.336,220) (2,371.64),) 

l'rolit for the rear 1.313.1124 835.426 

Less: Appropriations 

Proposed Inul equ it 	dividend (alnouisl per share XX (31 March, 2014 XX) 

Fox on proposed equity dividend 

lnlerim dividend paid (amount per share XX (31 March, 2011 XX) 

Transfer to general reserve 

l'olal appropnations - 
Net surplus in the statement of profit and loss (222.396) (1.536.220) 

Total reserves and sulplus 1443.601 2.129.760 

Note 4 : Long -term borrowings (BiNs )_,",ss'mI Iss"iru, /lsssi 	Nib' Ni' 41 

Non-current Portion Current maturities 

Marsh 31, 2014 Mar31, 2015 \larch 31, 2014 

Term Loans 

From banks (Secured) 

Other Loans from banks 

Cii n'ent account iredil Isalaisce 

(ssans and advances from related parties 

Other Loans and advances 

Sales lax stt'ttrnienl loan (Lii Ses'urs'ct) 

The above amount includes 

Sects red bc'rross'uigs 

L'issecured borrowings 

A nouni stisciosed under the beast 

"Other curreni liabililies"  

Net Amount 	 - 	 - - 

PricewateouCm AG, MUch 
1nqtjaled for Identif Ron PurPOSes Only 

214 



ALtrohindo Pharnia Gmhti 

Notes to the Balance Sheet 

(.\ll amounts are in € except share data and unless otherwise stated) 

Note 5: Deferred tax liability (net) 

	

Mar 31, 2015 	.\larch 31 2013 

Deferred tax liability 

mi past of expeisditsire charged to Ihe stalensenl of profit and loss itt the current 

year but allowed for tan pxtrposes on pavnwnt basis 

l'rovision for 5liniiniit(on in the valLie of investownls 

Prevision for doiihtlul debt s and astvaisvs 

Fixed Assets (Depreciation) 

Retireineitt Bene(it 

Others 

Gross deferred tax liability 

Deferred tax asset 

Carried Forward l3usiness 1_ossi's 

Others  

Gross deferred tax asset 	 - 	 - 

Net differed tax liability 

Note 6 Other long -leon liabilities (R,A'r I nu'raI is siru:t,ss, 51,1- N, 

	

Mar 31, 2015 	March 31, 2014 

irade pavhles (including as'ceptances) 	 13.35!. 9K9 

Others 

?scls'tinces (ruin custc,flierS 

Liii'l,siini'cI dividends 

Other liabilities 	 St 8.275 

Interest accniecl but not due on loans 

Advances from related parties 

	

- 	' 	518,275 

	

- 	 13.870.261 

Non-current 	 Current 

Mar31, 2015 	Slarch3l, 2014 Mar31, 2015 	Nlarcit3l, 2014 

	

Mar31, 2015 	March 31, 2014 

S If  

Note 7 Provisions (R,'te) Gels -nil l,sa,s, Isis-. N,(' No.il & It) I 

Provision for employee benefits 

• Gratuity 

- Leave encshnienl 

Other Provisions 

For Taxation (net 01 advance pavnlents) 

For l'ropossxl dividend 

For 'lax on proposed dividend 

Provision for warranties 

At the beginning 01 the year 

Arising during tite period 

Ltilised during the Period 

Unused amounts reversed 

At the end of the Quarter 

Current portion 

.\on-s'urreist pnriion 

q)c 

C 
LZl 

Note 8 Short-term borrowings (RI" I ,rin'r',I !iutrn tu.st fAte '1. ') 

Mar3l,2015 	March 31,2014 
Book orerclratt 	 - 	 - 

Loans atitt advances from related parties 	 151,771 
\\'orking capital loans (Secii resi) 

Short term loans (Un Secured) 
IVoking capilel loans 

- 	151,771 
The above amount includes 

Secured borross'usgs 	 - 
Unsecured borross'ings 	 - 

Note 9 	Other current ha hihities (R,'fi'r (Am-nit lUCIUs Ui 'it'. Mit,- Iv' 9) 
Mar31, 2015 	March 31. 2014 

frade pas'lsles (including acceptan,'es) (t&ter 4. ;vr I Instrus Itoh, \-i'tn \, .9 	 1.748.383 	1479.182 
Other liabilities 
Current niaiurities of Ioiig-trt-ni borrowings 
Trade deposits 	 27.235.912 

27.235.912 

'0 

28.984.295 	3.479.182 
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Aurobindo Phanna GmbH 

Notes to the Balance Sheet 

(All amounts are in € except share data and unless otherwise stated) 

Note 10 Tangible assets (Refry Genera! Ins fructions Note No.11) 

Leasehold 	Freehold 
Land 	 Land 

Cost or valuation 

Ati April2013 

Additions 

Disposals 

Other adjustments 

- Exchange differences 

- Bomwing costs 

At3lMarch2Ol4 

Additions 

Acquisitions through 

Plant & Equipment 

	

Leasehold 	Freehold 	(induding 	Furniture 
Vehicles Office E 

	

Buildings 	Buildings 	Computers & 	& fixtures 	 iIuipment 	Total 

Software) 

	

4.954 	22.374 27.328 

	

7.953 	4.239 12.192 

- 	 - 	 - 	 12.907 	26.614 	- 	 - 	 39.520 

	

9.374 	4.580 	 13.954 

amaleamation 	 - 	 -• 

Disposals 

Other adjustments 

- Exchange differences 

- Borrowing costs 

At .I NLarcn .aJI, 	 - 	 - - 	
- 	 22.281 31.194 	- 

- 	 53.474 

Depredation 

At 1 April 2013 1.795 17.444 19.239 
Charge for the year 575 4.047 4.622 
Disposals - 

Other adjustments 

- Exchange differences - 

At 31 March 2014 	 - 	 - - 	
- 	 2.370 21.491 	- 

- 	 23.861 
Charge for the period 35() 5.340 7.690 
Disposals - 

Other adjustments 

- Exchange differences - 

At 31 March 2015 	 - 	 - 
- 	 4.720 26.831 	- 

- 	 31.551 

At 1 April 2013 

At 31 March 2014 

Charge for the period  

At 31 March 2015 



Aurobindo l'harma GmblI 

Notes to the Balance Sheet 

(All amounts are inC except share data and unless otherwise stated) 

Net Block 

At31 March 2014 	 - - - 10.537 	5122 	- 	 - 	 15.659 

At 31 March 2015 	 - 	 - - - 17.561 	4362 	- 	 - 	 21.923 

Note II : Intangible assets (RcicrGirn/ IuIru!iwn. NofrNo.12) 

Product 
software 

Licences and 
Total 

Development cost patents 

Gross block 

Ati April 2013 	 2,017 1.587.834 1.589.851 

Purchase 	 8.000 826.171 834.171 

internal development - 

Disposals 65.328 65.328 

Other adjustments 

Exchange diftercnccs 
- [Pri'OeWaterhouseCooperS AG, MOnchen 

At 31 March 2014 	 10.017 	 - 2.348.677 2.358.694 1nitialed for ldent1ficaxon Putposes Only 
Purchase 	 11593 662.713 64.306 

Acquisitions through - 

amalgamation - 

Disposals - 

Other adjustmeiits 

- 	 Exchange differences - 

At 31 March 2015 	 21.610 	 - 3.011.390 3.033.000 

Amortization 

All April 2013 	 2.412 201.913 204.325 

Charge for the year 183.314 183.314 

1)isposals - 

Other adjustments 

Exchange differences - 

At 31 March 2014 	 2.412 	 - 385127 387.639 

Charge for the period 	 2617 509.152 511.769 

Disposals - 

Other adjustments 44.090 44.090 

Exchange differences - 

At 31 March 2015 	 5.029 	 - 850.289 855.318 

Net Block 

At 31 March 2014 	 7.605 	 - 1.963.450 1.971.055 

At 31 March 2015 	 16.581 	 - 2.161.102 2.177.683 



Aurobindo Pharma Gmht1 

Notes to the Balance Sheet 

(All afliolliltS are in € •'xcept share data and unless otherwise stated) 

Note 12 Non-current investments (Rrfci lax',ul ii,.tr,,, Ii's'. N'ifr N' I Ii 

Mar31, 2015 	March 31, 2014 

Unquoted equity instruments 

lnvi'suvwiit UI subsidiaries 

Investment in joint ventil res 

lncstmcnl in associStes 

Note 13 : Loans and advances (Ri')., I ,,'nn,,j l,.I,u, l,snN,'h Nt'. 14 ti 2 11 

Non-current Current 

Mar31, 2015 	Nlarcts 31, 2014 Mar31, 2015 March 31, 2014 

Capital advances 

Secured, considered good 

Unsecured, considered good 

- 	 - - - 

Security deposit 

Secured, considered good 28.000 28.000 

Unsecured, considered good 

Doubtful 

- 	. 	 - 28.000 28.000 

Provision for doubt ui st-curitv deposit 

- 	 - 281M 28.000 

Loan and advances to related parties 

Lnse'cu red, considered good 5.500.000 4.750.000 

- 	 - 5.500.000 4.750.000 

Attvances recoverable in cash or kind 

Secured, considered good 277.102 

l2nsecured, considered gotmd 	 S  863.068 
Doubtful 

- 	 - 863.068 277.052 

l'rovision for doubtful advances  

- 	 - 863,068 277.052 

Other loans and advances 

Advance income-tax (rut of provision for taxation) 

'repaid i'xpenses 	. 8.397 I .676 

Loans to t'flhIslov&'e$ 

Loans to nlh,'rs 

Export inceIltivQs rcr,'ivat'k' 

Export incvllt,s'es licenses 

Balances with Statutorv,'govenujnent authorities 

(6) 	 - 	 - 8.397 1.676 

Total (A+B+C+D+E) 	 - 	 - 6.399.465 5.056.728 

Loans and advances due by directors or other officers, etc. 

Non-current Current 

Mar 31, 2015 	March 31, 2014 Mar31, 2015 March 31, 2014 

Loans to employees include 

Dues Irons flon-I'xmicutis',' directors 

l)ues from officers 

Dues Ironi non-executive and officers jointly ss'itlt other persons 

Loans and advances to related parties include 

Din's from the partnership firm in which the coin panvs 

executive director is it partner 

I )ues from in which tile company's managing it ireclnr 

is it nwmtx-r 

Dues from the partnership firm in which the company's 

non-ex,'cti live din'clnr 6 it partner 

[ewaterbouseCoO=
Purposesn 

I 
I Initialed for IdentIfica ly

J  
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Aurobindo Pharma GmhH 

Notes to the Balance Sheet 

(All amounts ire inC s'scepl shari' data and unless otherwise stated) 

Note 14 	Trade receivsst,Ies and other assets 

14.1 Trade receivatsle 	Rrti f,,, tiE us-In,, I,.',s\'.f'\', 	/ 	/ 5/ 

Non-current Current 

Mar31, 2015 	\har,is 11, 2014 Mar31, 2015 'slarch II. 2014 

Unsecured, considered good (unless slated otherwise) 

Outstanding (or a period exceeding six months from the date they are due for payment 

Secured, cossssderc'sI g,st,d 

Due from group sompisnies 

l)us' Irons others 

Unsecured, considered good 

Due troni group companies 

Due from others 60.670 24.665 

Doubtiul 

- 60.670 24.665 

Provision for doublfu I receivables 

- 	 - 60670 24.665 

Other receivables outstanding for a period less 1 - hasi six months from the date they are due for payment 

Secured, considered good 

Due from group companies 

(tie frosts others 

Unsecured, considers'd good 

Due from group conipanies 59.686 

Diii' frosts others 15.101 .040 9.485.483 

Doubtful 

- 	 - 15.160.726 9.485.483 

Provision for doubtt ul receivables 	 - 	 - 

- 	 - 15,160.726 9.485.483 

Total (A+8) 	 - 	 - 15.221.396 9.510.148 

Trade receivables include: 

Non-current Current 

Mar 31, 2015 	March 31, 2014 Mar 31,2015 March 31, 2014 

Due tront nfl-ex,vts list' directors 

Due from oificrs 

Due frsis noss-em'cutivs' directors and n/liners 

N. joisstiv wills ottier persons 

Dus's 	psirloersisip urns its which 

list' s -out 'sic's 555s15-s'Xecsi live director is a partner 

I )ucs /rons in which the conspsuivs sson-s'xesulive 

director is a sliri'clor 

14.2 Other assets tR,f,r ( ,, s - ,v, i IS-s/s -si, lists- 	'-1,1,- N,t in' 

Non-current Current 

Mar31, 2015 	.tshsirclu 31, 2014 Mar31, 2015 Mardi 31, 2014 

Unsecured, considered good (unless slated othensvise) 

Non-cssrre,sl lssssk bal,snces 

 

Unamortized expendIture 

Ussaunorl ized perosiusms on forsvard coniracl 

Ancillary cost of arranging llss' borrowings 

 

Others 

lntcres( accrued on ILsed deposits 

Interest accrued on itsvestnsesslc 

Di, Mend receivable on investsssents in 

subsidiaries - lossg term 

Others 

 

Total (A+B+C) 	 - 	 - 	 - 	 - 

[PricewaterhouseCoopers AG, München 
I lnitja)ed for }denttficat$on Purposes Only 
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Aurohindo Pharma CmbH 

Notes to the Balance Sheet 

(All ,irnounts are in £ essept share data and unless olherwise st(ilrd) 

Note 15 Current investments (RI, 	sin! hi-lie, tin- "jnfr 'V., I' I 

Current investments (cc tued at lower of cost and fair value, 

unless stated otherwise) 

Quoted equity instruments - Non-trade 

Equity shares (luIlv paid-up) 

II ,nw (Please spin.ilv) 

Mar31, 2015 	March31, 2014 

Note 16: Inventories (valued at lower of cost and net relizabic value) (Rhr &r,,,,,i( ts,lru, In',,- N.'I, N.'. hi 

	

Mar31, 2015 	March 31, 2014 

,nat,'r,aks and components (inchittes in transit \XX (31 \ lariAt. 2014 XXX) 

%Vs,rk - in - Progress 

Finished goods 

Traded goods (including stuck -in-transit XXXX (:11 March, 2014 XXX) 	 2.946352 	2.361.805 

Stores. sparei.consunsebl,-s and packing malerials 

Loose tools 

	

2.946.352 	2.461.805 

17 : Cast, and bank balances (Rlr 	cr0 l,nVrc, fl(es 'At,' No, 20) 

Non-current 	 Current 

Mar31, 2015 	March 31, 2014 Mar31. 2015 	March 31, 2014 

Cash and cash equivalents 

Balances with banks: 

Oii current accounts 

Deposits s,itii original matUrity of less than 3 L000ihs 

Cash credit accounts 

(Ni uisp.ikl dividend ,,ccc'wsl 

Clieques/dralls on hand 

L'npakl ,nalur,-cl deposits 

Cash on hand 

Other bank balances 

DepoSils with original mats, rOy for more 

than 12 months 

l)eposits wills original mats,, tv for ,,or,' 

than 3 months but less than 12 months 

Margin money deposit 

.Xn,otusl disclosed under non-current 

assets 

	

5.685.632 	 640.093 

	

450 	 306 

	

5.686.082 	 640.600 

- 	 - 	5.686.082 	 640.600 

PricewaterhouseCoopem AG, MUrichen 
In(tia}ed for tdentfflcatton Purposes Only 

fllt ' 
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Aurohindo Pharina Cnibl-1 

Notes to the statement of profit and loss 

(All amounts are in C except share data and unless olhcrss ice stated) 

AG, MUchen 
c 	 'flitiaied for Identmemon Purposes Only 

tn,tja: 

12 Months 	' eai ended 

Apr-14 	May-14 	Jun.14 	Jul-14 	Aug-14 	Sept-14 	Oct-14 	Nov-14 	Dec-14 	Jan-IS 	Feb-16 	Mar-IS 	
Period ended March 31, 2014 

	

March 31.2015 	(Luro) 

(Euro) 
Note 18 : Revenue from operations (Rki ('sm - n/ ?estrmi,h'm. NoO N 

Revenue from operations 

Sale of products 

Finished goods 

Traded goods 	 3.512540 	4.030.353 	3.351.007 	4.424.754 	3.446.285 	3.400.153 	3.045.498 	3.931.080 4.807.007 3.0.1s7.788 4.7o5.158 4.372.107 	47.373.789 	32.754.799 

Sale of services 

Sale of dossiers/licenses 

Other operating revenue 

Scrap sales 

Other 

Revenue from operations (gross) 3.512.540 4.030.353 3351.007 4.424.754 3.446285 3.400.153 3.645.498 3.931.080 4.807.007 3.687.788 4.765158 4.372167 47373.789 32.754.799 
Less: VAF/Excise duly/Rebates 2.845.157 3.264583 2.714.316 3.583.900 2.722.565 2.686.120 2.879.944 3.105.553 3.797.535 2.913.988 3.764.475 2.621373 36.900.509 20989.37$ 
Revenue from operations (net) 667.383 765.770 636.691 540.854 723.720 714.033 765.554 825527 1.009.472 773.800 1.000.683 1.749.794 10.473.280 5.765.421 

Note 19: Other income (Rcjce ..'iicr,tt i,ist,-uctiaie. f'Jvlr N, it' 

Interest income on 

Rank deposits 137 444 557 869 . 	 18 3 5321 4.807 1893 7.033 12.909 35.992 5.2n8 
1.ung-ternt investments - 

Current investments 

loans to joinl venture entities - 

Others - 

Dividend income on 

Investment in subsidiaries  

Current investments - 

long-term investments - 

Net gain on sale of current investmentss - 

l'rofil on sale of fixed assets (net) 

Foreign exchange gain (net) 20 233 - - - 253 20 
lialances no longer required written back - 

Government grant  

Commission income - 

Processing charges - 

Other non-operating income (net of expenses din.cll 1.839 11 30343 73309 370 100 23 25 77.943 183.963 1(1414.544 
to such income of RS.XXXXX (31 March, 2014:XXXX) - 

1.976 	 11 	30.787 	73.867 	1.239 	 18 	 3 	 5.341 	5.140 -. 	3.917 	7.058 	90.852 	220.208 	1.009.832 

Note 20: Cost of raw material and components consumed  

Inventory at the beginning 01 the penud 	 - 

Add: I'urchases 	 - 

less: inventory at the end of the pvriod 



Aurohindo Pharma CmhIl 

Notes to the statement of profit and loss 

(All amounts are in ( except share data and unless othcrsvise stated) 

( 

.alGd for roentification Purposes Only j 
	 c 

d1ltc1: 1S'Y 	- 	. 

12 Months Year ended 

Period ended March 31, 2014 
Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-is Eeh-16 Mar-15 

March 31, 2015 (Euro) 

(Euro) 

Add:l'acking material consumed 

((1st of raw material and coniponenls consumed - - - - - - - - - - - 

Note 21 	(lnmease)/decrease in inventories 

Inventories at the end of the period 

Fraded goods 2.716.407 2.728.728 2.683.321 2.559.058 2.798.168 2.616.599 2.437.678 2.696.125 2.729.721 2.933.573 2.678.425 2.946.352 2.946.352 2.461.805 

Gil - 

Finishcd goods - 

2.716.407 2.728.728 2.683.321 2.559.058 2.798.168 2.616.599 2.437.678 2.696.125 2.729.721 2.933373 2.678.425 2.946352 2.946.352 2.461.805 

Inventories at the beginning of the period 

Traded goods 2.461.805 2.716.407 2.728.728 2.683321 2359.058 2.798.168 2.616.599 2.437.678 2.696.125 2.729.721 2933.573 2.678.425 2.461.805 1.023.735 

Gil 

Finished goods 

2.461.505 2.716.407 2.728.728 2.683321 2.559.058 2.798.168 2.616599 2.437.678 2.696.125 2.729.72.1 2.933.573 2.678.425 1461.805 1.023.735 

(254.602) (12321) 45.407 124.263 (239.110) 181.569 178.921 (256.447) (33.596) (203.852) 255.147 (267.926) (484.547) (1.438.070) 

Details of purchase of traded goods 

Goods in stock 331.118 688.446 454.521 313.311 452.171 495.071 338.029 651.383 477.090 625.098 429.988 553.122 5.809348 5.019.300 

Gil 360.579 360.579 

Product C - 

331.118 688.446 454.521 313.311 452.171 495.071 338.029 651.383 477.090 625.098 429.986 913.701 6.169.927 5.019.300 

Note 22: Employee benefit expense 

Salaries.wagesandboirus 31.521 33572 28.260 30.948 24.606 79.683 35.425 34.714 33.690 33.754 33.572 161.447 561.191 369.042 

(.ontribution to provident and other fund 6.573 5.499 4.851 5.271 4.855 6.758 6.063 6.280 5.980 6.153 5.635 6.510 70.428 63.949 

Employee stock option scheme - 

Gratutv expense - 

Other employee benefits - 

Post employment medical benefits - 

Staff welfare expenses 1 - (593) (592) 52 

38.095 39.071 33.111 36.219 28.868 86.442 41.488 40.994 39.670 39.907 39.207 167.957 631.028 433.043 

Note 23 : Other expenses 

('nsurnption of stores and spares 

(onversion charges 

Chemicals consumed 

Increase in VAT on finished goods 

Customer service expenditure 

Power and fuel 

Water charges 

Storage expenses 

Freight and other services 

(.arriage inward 

(a rriage (iutilZiidS 

	

66.286 
	

(66.286) 

	

29.577 	32.528 	28.635 	41.1)75 	45.842 	46.174 	(9.042) 	34.441 	38.666 	39.414 	44.156 	37.217 

	

2.674 	 1.502 	 2.7118 	 4.486 	 1.516 	 1.71 	 1.013 	 3.607 	1.514 	2.443 	2.164 	2.9541 

0 

408.684 
	

465.265 

28.277 
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Aurobindo Pkarina CinbH 

Notes to the statement of profit and loss 

(MI amounts are in € except share data and unless otherwise stated) - 

12 Months Year ended 
Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-16 Mar-IS 

Period ended March3L 2014 

(Eurv) 
Rent 	 3.257 3257 3.257 3257 3.461 5.081 4.865 4.865 3.489 4.865 5.065 5.065 49.780 37.334 
Ratesancttaxes 	 36 147 1 11 68 - 0 262 
Insurancp 	 49 49 12.866 6.064 73.104 9.028 14145 9.170 18198 992 10304 89.688 243.756 174.276 
Repairs and maintenance 	 - - 

1) 	Plant and machinery - 

ii) Buildings - 

ni) Others - 

Advertising and sales promotion - 

Brokerage and discounts - 

Remuneration to Auditors - 

Sales commission - 

Travelling and conveyance 	 1.906 698 1.666 3.564 53 70 2.759 2.863 2.107 2024. 1.849 5.539 25.098 22.020 
Corn iurucation costs 	 1206 305 312 650 228 1.267 807 386 899 741 266 4.844 11911 7.353 
Printingandstutionery 	 258 416 563 1.106 1.4.57 316 1.165 1.295 995 974 390 534 9.669 12.887 Legal andprofessional fees 	 250 2.030 2.317 3.680 530 250 460 355 3.480 685 13260 7.486 34.784 61.588 Directors sitting fees - 

Payment to auditor (Refer details below) 	 700 700 700 700 700 700 700 700 700 733 700 13368 21501 19.800 Provision for diminution in value of investment in substdiaiy company - 

Provision for other than temporary decline in the  

carrying amount of other long-term investments 

Adjustment to the carrying amount of current investments - 

Provision for warranties (net of reversals) - 

Provision for litigatiorts (net of reversals) - 

Exchange differences (net) - 

Loss on derivative contracts (including provisions mark-to-market loss) - 

Bad debts/advances written off 

Impairment loss on fixed assets  - 93 

Provision for doubthd debts and advances  

Loss on sale of fixed assets (net) 

Preimum on forward exchange contract amortized - 

Selling expenses 200 189 337 
Factory maintenance 

- 
- 725 

- 
8.817 

Bffluent treatment expenses - 

Vehicle maintenance expenses - 

Analytical charges - 

Product development expenses (QCQP,UQC) 	 22.733 44.600 28350 33.700 33700 45.533 32533 29.500 44200 36.933 38.000 41.049 431332 451.675 Registrationand filing charges 	 - 33.992 7.420 39.680 36.891 46218 37.018 23.020 29207 42.483 59.423 1.405 357.256 226.887 Safety and security - 

Office expenses 	 952 952 822 948 948 948 948 948 948 948 948 948 11.253 11.163 
Repairsandmaintenance - others 	 215 214 100 373 966 100 2.717 352 121 1.074 876 1.119 8.227 4.517 
Management fees 	 - - - - 

- 140.197 18.004 13.360 21.050 192611 110.665 
further education 	 1.640 648 1.062 950 3.802 950 530 3.770 1.990 621 - 15.963 5.633 Liquidated damages - 
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Aurohindo Pharma GmhH flit)a(ed for Identificabon Purposes Only 1 
Notes to the statement of profit and loss - 

All amounts aw in C except share data arid unless othcrvtsc slated) . 

12 Months 	Year ended 

Period ended 	March 31, 2014 
Apr-14 May-14 Jun-14 Jul.14 Aug-14 Sept-14 Oct-14 Nov-14 	Dec-14 	Jan-is 	Feb-16 	Mar-IS 

March 31,2015 	(Euro) 

(Euro) 

Donations - 

Software license ansi n:plementattnn expenses 3.598 3.598 4.371 6.247 4.327 4.327 4.327 4.327 	4.327 	4.327 	4.327 4327 52.429 	 56.448 

Capital work-in-progress writt(g off - 

Misccltaneousexpeiises 1.246 3Q52 8.346 14.198 9.004 11.304 20.599 11.744 	33.480 	21.691) 	16.934 453.089 637385 	 53.197 

70.297 159.440 103.494 160.823 216.528 174.136 115333 133.679 	389353 	180387 	212.844 62.3.791 2541.103 	1.729.618 

Payment to Auditor 

As auditor. 

Audit lee 1500 15.000 

Fax audit fee 1(1.001) 10.000 

limited review - 

In othercapacity 

1 axa lion matters - 

Company law matters - 

Management services  

Other services (certification fees) - 

Leimhursement of expenses - 

- - - - - . - - 	 - 	 - 	 - 25.000 25.000 

Note 24: Exceptional items 

German GAP I)iffcrences 

Note 25: Depreciation and amortization expense 

Depreciation of tangible assets 	 698 	 109 142 120 316 2.969 813 403 403 403 906 	409 7.690 4.622 

Amortizationofintangihteassets 	 19.308 	21.3111 39.774 28.516 30.626 29.834 31.735 32579 302117 30.208 36.818 	1811.863 511.769 183.714 

t)epreciation of investment property - 

20.006 	21.410 39.916 28.635 30.942 32303 32548 32382 30.610 30.611 37.724 	181.272 519.459 188.336 

Note 26 : Finance costs (81-C, C.eneiif Its!, nt,': 	Nc 1d1..7 

Interest 	 .- 	 - 807 - - - - - - (404) 403 5.867 

Rankchargcs 	 245 	 - 339 45 100 432 248 2 348 81 - 	 452 2.292 1.733 

Amortization of ancillary borrowing costs - 

Exchange difference to the extent considered as an adjustment to borrowing Co s ts 

245 	 - 1.146 45 100 432 248 2 348 81 - 	 48 
- 

2.695 7.600 
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By Order QLth&oard on 19th  May, 2015 

(1 

Ronaa 
Director ,._- 

UR( )BIND() 

DIRECTORS' REPORT 

REPORT OF THE DIRECTORS 

The management herewith presents to the shareholders, the annual accounts of AUROBINDO 
PHARMA B.V. for the year ended 31 March, 2015 

GEN ERAL 
The company is a limited liability company incorporated under the laws of The Netherlands and acts as 
a trading company. The principle object of the company is to trade and deal in pharmaceutical 
products and other allied products 8& services. 

RESULTS 
The directors of company have reviewed companies operations. During the financial year, the 
company has recorded Revenue from Operations of €2,111,284 and incurred a Loss of €403,870. 

DIRECTORS 
The Directors at the date of the report are 

 Mr. Muralidharan Venugopalan 
 Mr. G.P.Prasad 
 Mr. Kalman Petro 
 Mr. Avinash Swain 
 Mr. Ronald David Steentjes 

UNUSUAL ITEMS AFTER THE FINANCIAL YEAR 
No item, transaction or event of material nature has arisen during the period between the end of the 
year and date to this report, which would affect substantially the operation of the company during the 
current year. 

STATEMENT BY DIRECTORS 
In the opinion of the Directors, the accompanying financial statements were drawn up so as to give 
true and fair view of the statement of affairs of the company as at 315t  March, 2015 and of the results 
of the business of the year. Directors have taken all the reasonable steps to prepare these financials 
statements on a going concern basis and that suitable accounting policies have been adopted 
consistently. Further directors are confident that with the support and guidance of the holding 
company your company can achieve better results in the future. 

Molenvljel 103 - 3335 LH Zwijndreclit - The NeIherands ' let: +31 (0)78 610 18 36 - Fan: +31 (0)78 610 28 82 ' INC Bank No,: 65,37.06.148 

IRAN' NL84 1N08 0653 7061 46 ' BIG: INGBNL2A ' VAT. No. NL 8230.07.018.8.01 - C.O.C. 50939351 - 
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GrantThornton 

Grant Thomtan 
Accountants on Adviseurs B.V. 

To: the group auditors of Aurobindo Pharma Ltd 	 Gedempte Zamhaverr 4a 
P.O. Box 23278 
3001 KG Ratterdam 
The Netherlands 

INDEPENDENT AUDITOR'S REPORT 
www.gLnI 

Report on the financial statements 

As requested in your instructions, we have audited, for purposes of your audit of the 
consolidated financial statements of Aurobindo Pharma Limited, the special purpose 
financial information, signed for identification purposes, of Aurobindo Pharma B.V. as of 
31 March 2015 and for the year then ended. 

Management's responsibility 

Management is responsible for the preparation of this special purpose financial information 
in accordance with policies and instructions contained in Aurobindo Pharmna Limited's 
accounting manual. Furthermore management is responsible for such internal control as it 
determines is necessary to enable the preparation of special purpose financial information 
that is free from material misstatement, whether due to fraud or error. This special purpose 
financial information is prepared solely to enable Aurobindo Pharma Limited to prepare its 
consolidated financial statements. 

AudItor's responsibility 

Our responsibility is to express an opinion on this special purpose financial information 
based on our audit. We conducted our audit in accordance with Dutch law, including the 
Dutch Standards on Auditing and your instructions. This requires that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the special purpose financial information is free from material misstatement. As 
requested, our audit procedures also included the additional procedures identified in your 
instructions. In accordance with your instructions we planned and performed our audit 
using the materiality level specified in your instructions, which is different than the 
materiality level to express an opinion on the special purpose financial information of the 
component alone. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the special purpose financial information. The procedures selected depend on 
the auditor's judgment, including the assessment, of the risks of material misstatement of the 
special purpose financial information, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and 
presentation of the special purpose financial information in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates, 
made by management, as well as evaluating the overall presentation of the special purpose 
financial information. 	 I 
Grant Thornton Aerounlants en Muiseur, 8,V. Is a member fern whto 5,anl Thornton toturnabenof Ltd (Grurd Thornton brtamaannal(. 

Thornton 	an MVi,eUrn By. to registered wb the CHamber at Comarce of 	hague bade rsglster under number 26155555. Teal our ue*e, our goineral condlioni, as 
registered with the Regisby of the Dissict Cone In The Hague. eppt.  A copy of these ccn0ocs will be sent to you on request Any toASty shad be Faded to the amortwtArh to mentleered in the 
nnnmofcoedtorre. 
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0 Grantlhornton 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. The conclusions reached in forming our opinion are based on 
the component materiality level specified by you in the context of the audit of the 
consolidated financial statements of the group. 

Opinion with respect to the financial statements 

In our opinion, the special purpose financial information of Aurobindo Pharma B.V. as of 
31 March 2015 and for the year then ended is prepared, in all material respects, in 
accordance with the policies and instructions contained in Aurobindo Pharma Limited's 
accounting manual. 

Report on other legal and regulatory requirements 

Without qualifring our opinion, we note that this special purpose financial information is 
prepared for purposes of providing information to Aurobindo Pharrna Limited to enable it 
to prepare the consolidated financial statements of the group. As a result, the special 
purpose financial information is not a complete set of financial statements of Aurobindo 
Pharma B.V. in accordance with the group's accounting policies and is not intended to give 
a true and fair view of, in all material respects, the financial position of Aurobindo Pharma 
B.V as of 31 March 2015, and of its result and its cash flows for the year then ended in 
accordance with the group's accounting policies. The special purpose financial information 
may, therefore, not be suitable for another purpose. 

This report is intended solely for the group auditor and should not be distributed to or used 
by parties other than the group auditor. 

Rotterdam, 19 May 2015 

Gra ts en Adviseurs B.V. 

drs. C. Holewijn RA 

GrantThornton 
INITIALLED FOR IDENTIFICATION 

PURPOSES ONLY 

Grant Thornton 
- 	 Accountants an Advtseura By. 

1 9 MAY 2015 
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BALANCE SHEET 
(after appropriation of result) 

ASSETS 

NON-CURRENT ASSETS 

Intangible fixed assets 
Deferred tax assets 

CURRENT ASSETS 

Inventories and work in progress 
Inventories 
Work in progress 

Receivables 
Trade accounts receivable 
Group companies 
Taxes and social security 
Other receivables and accrued income 

Note 	31-03-2015 	31-03-2014 

	

€'OOO 	€'OOO 

	

2,392 	2,651 

	

346 	245 

	

2,392 	2,651 

0 	520 
0 

o 	520 

3 
12 328 
0 0 
0 0 

12 328 

Cash and cqsh equivalents 	 4 
	

18 	92 

	

2,768 	3,836 

.".,4  
GrantThorntofl 

INITIALLED FOR IDENTIFICATION  
PURPOSES ONLY 

t 	ton Gran Th 
Arconntaflt7.d9Ura 

B.V. 

13 MAY 2015 
Aurobindo Pharma B.V. —May2015, page 3 
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EQIJITY, PROVISIONS AND LIABILITIES 
	

Note 	31-03-2015 31-03-2014 
€'OOO 	€'OOO 

EQUITY 

Issued share capital 
Share premium reserve 
Other reserves 

SHORT-TERM LIABILITIES 

Trade accounts payable 
Payables to group companies 
Taxes and social securities 
Other accounts payable and accrued liabilities 

5 	 18 	18 
6 	2,500 	2,500 

7 	 -1,383 	-979 

	

1,135 	1,539 

0 13 
772 1,969 

0 0 
861 314 

1,633 2,297. 

GrantThorriton 

INITIALLED FOR IDENTIFICATION 
PURPOSES ONLY 

Grant Thcrnton 
Accountai

My

Isours B.V.  

12015 
Aurobindo Pharma B.V. - May 2015, page 4 
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STATEMENT OF PROFIT AND LOSS 

Apr. 2014- 	Apr. 2013- 
Mar.2015 	Mar.2014 

€'OOO €'OOO 

NET TURNOVER 2,111 1,346 

Cost of sales 1,849 1,125 
Amortisation of intangible fixed assets 347 336 
Office exenses 165 207 
General expenses 10 7 
Management fee 245 402 

TOTAL OPERATING EXPENSES 2,616 2,077 

OPERATING RESULT -505 -731 

FINANCIAL RESULT -o -o 

RESULT FROM ORDINARY OPERATIONS BEFORE TAXATION -505 -731 

Corporate income tax (Deferred tax) 101 146 

RESULT FROM ORDINARY OPERATIONS AFTER TAXATION -404 -585 

GrantThornton 
INITIALLED FOR IDENTIFICATION 

PURP9ES\0NLY 

Gçton 
Account( Jseur8 B.V. 

13 MAY 2015 

AurobindoPhannaB.V. —May2015, pages 
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NOTES 

General 

The company is part of the (sub)group with Agile Pharma B.V. as (sub)group head. 

ACCOUNTING PRINCIPLES 

The annual accounts are prepared on basis of the principles of Title 9 of Book 2 of the Netherlands 

Civil Code. 

Valuation of assets and liabilities and determination of the result takes place under the historical 
cost convention. Unless presented otherwise at the relevant principle for the specific balance 
sheet item, assets and liabilities are presented at nominal value. 

The reporting currency of the annual accounts of the company is euro (€). 

ACTWITIES 

Management has decided that the activities of the company will be merged into Actavis B V. as of 
1 July 2015. In anticipation on the merge the inventories have been sold to Actavis B.V. at cost. 

GrantThornton 
INITIALLED FOR IDENTIFICATION 

PURPOSES ONLY 

By. 

1 3 MAY zom 
Aurobindo Pharina B.V. - May 2015, page 6 
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VALUATION PRINCIPLES FOR ASSETS AND LIABILITIES 

FIXED ASSETS 

Intangible fixed assets 
Intangible fixed assets are presented at cost less accumulated amortisation and, if 
applicable, less impairments in'value. Amortisation charged as a fixed percentage of 
cost, as specified in more detail in the notes to the balance sheet. The useftil life and 
amortisation method are reassessed ate the end of each financial year 

Arnorlisation rates 

Asset 
	

% 

Intellectual property rights 	 10 

CURRENT ASSETS 

Inventories 
Inventories are valued at the lower of cost and net realizable value. The cost is based 
on the first-in-first-out principle. This lower net realizable value is based on basis of 
individual assessment of the recoverability of the inventories. 

Receivables 
Receivables will be valued at nominal value at first and subsequently valued at 
amortised cost price, which is equal to the nominal value, if necessary diminished 
with a provision for bad debts. 

Cash and cash equivalents 
The cash is valued at face value. If cash equivalents are not freely disposable, then 
this has been take into account in the valuation. 

SHORT TERM LIABILITIES 

Short term liabilities and accrued liabilities 
Short term liabilities will be valued at nominal value at first and subsequently 
valued at amortised cost price, which is equal to the nominal value. 
Accrued liabilities will be valued at nominal value. 

PRINCIPLES FOR DETERMINATION OF RESULT 

NET TURNOVER 
Turnover is formed by revenue from deliveries of goods and services to third 

	

parties, net of discounts, rebates and value added taxes. 	 GrantThornton 
INITIALLED t?1'TIFICATION 

Aurobindo 	Pharma B.V. 	 7 
G,rW Thnmtnn 

234 



The revenue from deliveries of goods are recognised in the profit and loss account at 
the moment of economic delivery. 

EXPENSES 
Expenses are allocated to the period to which they refer, using accrual items if 
necessary. 

AMORTISATION/ DEPREcIATr0N 
The amortization) depreciation on (in)tangible fixed assets is calculated by using a 
fixed rate on the acquisition cost or cost of conversion. 
Gains and losses on disposal of (in)tangible fixed assets are recorded under 
amortisation/depreciation, gains only to the extent that the gain is not capitalised for 
replacement investments. 

FINANCRL RESULT 
Financial income and expenses comprise interest income and expenses on loans as 
accounted for in the current reporting period. 

CORPORATE INCOME TAX 
Corporate income tax expense comprises current and deferred tax. Corporate 
income tax expense is recognised in profit or loss except to the extent that it relates 
to items recognised directly in equity, in which case it is recognised in equity. 
Current tax is the expected tax payable on the taxable income for the year, using tax 
rates enacted or substantively enacted at the reporting date, and any adjustment to 
tax payable in respect of previous years. Deferred tax is provided for temporary 
differences between the carrying amounts of assets and liabilities for financial 
reporting purposes and the amounts used for taxation purposes. 

GrantlhorntOfl 
INITIALI.ED FOR IDENTIFICATION 

PURPOSES ONLY 

Grifl Tflqflon 
Acountonts.deurs B.V. 

13 	'Y2O15 
AurobindoPharrnaB.V. —May2015, page 8 
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NOTES TO THE BALANCE SHEET 
(Amounts in thousands of euro) 

ASSETS 
	

V 

NON-CURRENT ASSETS 

Intangible fixed assets 

Book value as at 1 April 2014 
Capital expenditure 

Amortisation 
Book value as at 31 March 2015 

Accumulated amortisation as at 31 March 2015 

Amortisation percentage 

Software 

2,651 
88 

2,739 
347 

2,392 

1,109 

10% 

Intangible fixed assets 

At the balance sheet date, the company has unused tax losses of € 345,766 available for offset 
against future profits. A deferred tax asset has been recognized of€ 345,766 of such losses 

CURRENT ASSETS 

2) Inventories 	 31-03-2015 	31-03-2014 

Finished products 	 0 	 536 
Provision 	 0 	 -16 
Book value as at period end 	 0 	 520 

The company has sold the inventories to Actavis B.V. in anticipation of the merge with Actavis 
B.V. 

Receivables 

Trade accounts receivable 
Group companies 
Book value as at period end 

Cash and cash equivalents 

ING Bank N.y., current account @ GrantThomton 
INItIALLED FOR IDENTIFICA11ON 

PURPOSES ONLY 

	

31-03-2015 	31-03-2014 

12 	 328 
245 

12 	 573 

	

31-03-2015 	31-03-2014 

18 	 92 

Aurobindo Pharma B.V. - May 2015, page 9 
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EQUITY, PROVISIONS AND LIABILITIES 

EQUITY 

Issued share capita! 	 31-03-2015 	31 -03-2014 

180 ordinary share with par value of nominal 	 18 	 18 
€ 100.00 per share  

The statutory share capital amount to € 90,000.00, divided into 2,000 ordinary shares with a 
nominal value of€ 45,00 per share. A total of 400 shares have been issued and filly paid. 

The shares are held by Agile Pharma B.V. 

Legal reserve 	 3 1-03-2015 	3 1-03-2014 

Share premium reserve 	 2,500 	2,500 

7) Other reserves 

Book value as t 1 April 
Allocation of financial year nett result 
Book value as at 31 March 

31-03-2015 	31-03-2014 

-979 -394 
-404 -585 

-1,383 -979 

4) SHORT-TERM LIABILITIES 

Trade accounts payable 
	 31-03-2015 	31-03-2014 

Accounts payable to third parties 
	

0 	 13 

Payables to group companies 
	

31-03-2015 	31-03-2014 

Accounts payable to group companies 
	 772 	1,969 

GrantThorntOn 
INITIALLED FOR IDENTIFICATION 

PURpO)9NLY 

Grat 	ton 
Acco ntafl n Advlaeura By. 

MAY 2015 
Aurobincto Pharma By. - May2015, page 10 
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10) Other accounts payable and accrued 
liabilities 

Audit services 
Contributions and subscriptions 
Loan from group companies 
Other liabilties 

31-03-2015 	31-03-2014 

	

3 	 5 
0 	 50 

650 

	

208 	 259 

	

861 	 314 

CONTINGENT LIABILITIES 

The company constitutes a tax entity for corporate income tax with Helix Heaitcare B.V.; 
consequently the company is severally liable for the resulting debts. 

Grantlhornton 

INITIALLEO FOR IDENTIFICATION 
PUR 

Gr on 
Accountant, e't Advlseur, By. 

13 MAY 2015 
Aurobmdo Pharrna B.V. —May2015, page II 
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NOTES TO THE STATEMENT OF PROFIT AND LOSS 
(Amounts in thousands of euro) 

NUMBER OF EMPLOYEES 

The number of employees employed by the company during the reporting period was 0 
(2013/2014: 0). The employees are legally contracted by another party and are recharged on a 
monthly basis 

TAXATION 

A provision for deferred taxation is formed for differences in commercial and fiscal valuation. 

SIGNATURES TO THE ANNUAL ACCOUNTS 

Baarn, 13 May2015. 

V. Muralidharan 
Director 

Y 
G.P Prasad 
Director 

K.W.P.. Petro 
Director 

GrantThornton 

INITIALLED FOR IDENTIFICATION 
PURPOSES ONLY 

Accouns-ft.-eurs B.V. 
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OTHER INFORMATION 

Statutory profit allocation 

Article 19 reads: 

19.1 The allocation of profits accrued in a financial year shall be determind by the Shareholders' 
Body. If the Shareholders' Body does not adopt a resolution regarding the allocation of the profits 
prior to or at latest immediately after the adoption of the annual accounts, the profits will be 
reserved. 
19.2 Distribution of profits shall be made after adoption of the annual accounts if permissible under 
the law given the contents of the annual accounts. 
19.3 The Shareholders' Body may resolve to make interim distributions on Shares and/or to make 
distributions on Shares at the expense of any reserve of the Company. In addition, the Management 
Board may decide to make interim distributions on Shares. 
19.4 Distributions on Shares shall be made payable immediately after the resolution to make the 
distribution, unless another date of payment has been determined in the resolution. 
19.5 Distributions on Shares may be made only up to an amount which does not exceed the amount 
of the Distributable Equity. 
19.6 In calvularting the amount of any distribution on Shares, Shares held by the Company shall be 
disregarded. 

Result allocation proposal 

The General Meeting of Shareholders proposes to allocate the negative result for the book year.  
2014-2015 of€ 404,000 to the other reserves. 

This proposal has been reflected in the annual accounts. 

Grantlhornton 
IPJfl1ALLED FOR IDENTITICATWN 

PURPOSES ONLY 

GrntT 
Accountant5 njQtsrs O.Y. 

Aurobthdo Pharma B.V. - MlyOi'WaJ15 
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Aurobindo Pharma Romania S.R.L. 
Sediul/Registered office: Bucurestj, Sos. Bucurestj-Plojesti nr. 4244, Complex "Baneasa Business & Technology 

Park", Cladirea B, Aripa B2, etaj 2, sector 1, Romania 
Nr. Registrul Comertuluilrade Registry no.: J40/961 8/2010 

Cod de identificare fiscala/Fiscal Identification Code: 27481011 

Directors' report 

Management of the company hereby presents its financial statements for the financial book year 

from 1 April 2014 to 31 March 2015. 

General information 

During the financial year, Aurobindo Pharma Romania SRL was engaged in the distribution and 

sales of pharmaceutical products. The company's activities include sales of generic medicines 

and pharmacies and drugstores in Romania. The mission of the company is to sell and market 

pharmaceuticals of the highest quality to our customers delivering best-in-class service and 

superior value. 

Aurobindo Pharma Romania SRL is a subsidiary of Agile Pharma By., seated in Amsterdam, 

The Netherlands. The office of Aurobindo Pharma Romania SRL is located in Romania, 

Bucharest, 1st District, 42-44 Bucuresti-Ploiesti Road, Baneasa Business & Technology park, 

Building B, Wing B2, 2nd floor and it is registered at the Bucharest Trade Registry under the no. 

J40/9618/2010, having the tax identification number (CUI) 27481011. About 17 employees are 

working in the departments Pharmaceutical Affairs, Sales & Marketing, Finance, and Customer 

Service. 

Aurobindo Pharma Limited (www.aurobindo.com ), headquartered at Hyderabad, India, the 

Ultimate Holding Company, manufactures generic pharmaceuticals and active pharmaceutical 

ingredients. The company's manufacturing facilities are approved by several leading regulatory 

agencies like US FDA, UK MHRA, WHO, Health Canada, MCC South Africa, ANVISA Brazil. 

The company's robust product portfolio is spread over 6 major therapeutic/product areas 

encompassing Antibiotics, Anti-Retrovirals, CVS, CNS, Gastroenterologicals, and Anti-Allergics. 

The Company is marketing these products globally, in over 125 countries. 

Financial information 

• The company's activities resulted in a turnover for the year of RON8.100.289 (2013: 

R0N416.774). The company just started the sales activity in 2013, and in 2014 the sales 

went very well. 
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Aurobindo Pharma Romania S.R.L. 
Sediul/Registered office: Bucurestj, Sos. Bucuresti-Ploiesti nr. 42-44, Complex "Baneasa Business & Technology 

Park", Cladirea B, Aripa B2, etaj 2, sector 1, Romania 
Nr. Registrul ComertuluiTrade Registry no.: J40/9618/2010 

Cod de identificare fiscala/Fiscal Identification Code: 27481011 

• Aurobindo Pharma Romania SRL has an intercompany loan facility and it is also financed by 

way of equity funds, several share capital increase operations being done during the relevant 

period. 

Financial performance indicators 

	

2013-2014 	2014-2015 

Net turnover (RON) 
	

416.774 	8.100.289 

Gross margin (RON) 
	

262.358 	5.064.193 

Net result (RON) 
	

(3.328.090) 	(1.141.462) 

Personnel-related information 

All staff is employed based on individual employment agreements. 

Research and development information 

The company does not perform research and development activities locally. 

Other information 

• AurobindoPharma Romania SRL is marketing its products in Romania from its head office in 

Bucharest. Distribution takes place through wholesalers to pharmacies, drugstores and 

hospitals in Romania. 

• The pharmaceutical is a heavily regulated industry. Quality assurance & control is key to 

AurobindoPharma Romania SRL. A (financial) control framework is in place in order to 

adequately manage risks. 

Information concerning application of code of conduct 

AurobindoPharma Romania SRL is subject to both the internal code of conduct and Romariian 

Labour Code regulations.Information on male/female partitioning of board members 

The board consists of three male members: a local director - Mr Hugh Richard Watkins, an 

English citizen, born on 01 .03.1953 in London, identified with passport GBR 761217235, issued 
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Aurobindo Pharma Romania S.R.L. 
Sedlul/Registered office: Bucuresti Sos. Bucuresti-Ploiesti nr. 42-44, Complex "Baneasa Business & Technology 

Park', Cladirea B, Aripa B2, etaj 2, sector 1, Romania 
Nr. Registrul ComertuluiTrade Registry no.: J40/9618/2010 

Cod de identjfjcare fiscala/Fiscal Identification Code: 27481011 

by the English authorities on 30.01 .2009 valid until 30.01 .2019, having his domicile in Bucharest, 

6th Prof. N. Moise street, 3rd District, CNP 7530301400011, having full powers of 

representation, and two non-resident directors: Mr.GorlaPhaneemdra Prasad, an Indian citizen, 

born on Machilipatnam, Republic of India at 03.08.1957, identified with Passport no. G5491488, 

issued by the authorities of Republic of India on 10.10.2007, valid until 09.10.2017, having his 

domicile at Plot no. 53, Eswar Villas, Nijampet Road, Kukatpalli, Hyderabad - 72, Republic of 

India, having full powers of representation and Mr.Venugopalan Muralidharan, a British citizen, 

born on 07.12.1955, in Trichy, identified with Passport no. 099219293, issued by the British 

authorities on 29.11.2010, valid until 29.11.2020, having his domicile at 13 Rosepark Close, 

Hayes, Middlesex, London England, UB49AT, having full powers of representation. As much as 

the Board of Directors values diversity, the Board currently has no female Board members. As 

per this moment there is no policy on the desirable male/female split in the Board. The company 

will focus in the future on the competences of new Board members bearing in mind the added 

value from diversity in the Board. 

Outlook 

• No significant investments are expected to take place in the near future. 

• No R&D activities will take place on local level. 

Bucharest, 30 April, 2015 

Watkins 	 11  
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() GrantThornton 

Interoffice conclusion 

10 the primais team of .C.\1' ROBTDO Pl-1.\RsL\ ROsL\<1A S1U. 

I 	As icquested in your instructions we have performed a full Scope engagement, for the purpose of your audit of 
the group financial statements of Auiobindo Pharma I imited. India on the Reporting Package forms of S.C. 
.\urobindo Pharma Romania SRI. ("the Company") as of Match 31. 2015 and for the year then ended (the 
specified forms). 

Management's responsibility for the financial statements 

2 Management is responsible for the preparation of the Group Reporting Package in accordance with the 
.\ccounting Guidelines. This responsibili iv includes: designing, implementing and maintaining inicrnal control 
relevant to the preparation of the group Reporting Package that is free from matcnal misstatement, whether due 
to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that 

n are reasoable ut th 	m e circustances. 

Auditors' responsibility 

3 Our reponsibilitv is to express an opinion on the group Reporting Package based on our audit. We conducted 
our audit in accordance with International Standards on Auditing, issued by the International Auditing and 
.\ssurance Standards Board (IAASB) of the International Federation of Accountants (1FAC). Those standards 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
whether the group Reporting Package is free from material misstatement. 

.\n audit involves performing 1,roccdtires to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the 
nsks of material misstatement of the financial statements, whether due to fraud or error. in making those risk 
assessments, the auditor considers internal control relevant to the entity's preParation and fair presentation of 
the financial statements in order to design audit procedures that are appropnare in the circumstances, but not for 
the purpose of expressing an opinion on the effccrtveness of the entin's internal control An audii also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by management, as well as evaluating the overall presentation of the financial statements. 

5 	We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
nptuiomi. 

Audit opinion 

6 In Our opinion, the Group Reporting Package give a true and fair view of the financial position of the Company 
as of \larchi 31, 2015, and of its financial performance for the year then ended in accordance with the 
\ccounning Guidelines. 
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/ GrantThornton 

Limitation on Use 

7 	(he specified forms ha-e been prepared for purposes of providing information to Aurobindo Pharma Limited, 
India to enable it to prepare the group financial statements. As a result, the specified forms are not a complete 
Set of financial statements of Aurobindo Pharma Romarua S.R.L. The specified forms may, therefore, not be 
suitable for another purpose. 

S This full scope conclusion is solely for your information and use in coninction with die audit of the group 
financial statements of Aurobindo Pharma Limited, India and should not be used be anyone for any other 
l0tV0 SC. 

Bucharest. 30 April 2015 

(,raui fliurnton Audit SRi, 	 Adriana Ghcorghiu - AuLut Partner 

<c 
4' 
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Aurobindo Pharnia Romania Sri 
Balance Sheet as at March 31, 2015 
(All amounts are in Local RON except share data and unless otherwise stated) 

31 March, 2015 31 March, 2014 
Note 

(RON) (RON) 

Equity and liabilities 
Shareholders' Funds 
,hare capital 2 9,172,000 3,760000 

Share application money I ,263,03b 
Reserves and surplus 3 (5,090,173) (3948,711) 

4,081,827 1 ,074,325 

Non-current liabilities 
long-form borrowings 4 - 

Deferred Tax Liabilities (net) 5 (338,847) (210,22b) 
Trade pa''ahles 6 - - 

Other long-term liabilitie.s 6 - 

Long_term provisions 7 - - 

(338,847) (210,226) 
Current liabilities 
Short-term borrowings 8 440,980 - 

Trade payahles 9 6,716,547 2,344,622 
Other current liabilities 9 343,865 148,554 
Short-term provisions 7 63,492 56,143 

7,564,884 2,549,322 

TOTAL - 11,307,864 3,413,421 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 
Intangible asSets 
Capital work-in-progress 

Intangible assets under development 

"on-current investments 

Deferred tax assets (net) 

long-term loans and advances 

Trade receivables 

Other non-current assets 

Current assets 
Current investments 

Inventories 

Trade receivables 
Cash and bank balances 

Short-term loans and advances 

Other current assets 

10 	42,407 	52,417 

ii 	1,957,293 	1,540,120 

12 

a 

13 

14.1 

14.2 

1,999,700 1,592,537 

15 - - 

16 587,467 677,991 

14.1 7,764,466 315,592 

17 257,073 308,818 

13 75,837 75,837 

14.2 623,321 442,646 

91308,164 1,820,883 

11,307,864 3,413,421 

1 

TOTAL 

accompanying notes are an integral part of the financial statements. 
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\ U robin do l'harma l(onio n Ia Sc) 	- 
Statement uf profit and loss (or the year ended MaccIt 31, 2015 

(Al) ,iinounts arc in Local hON cs.eehl sltatc data and Inn,, tt(:t nine stoli(1) 

-- 	 Note  

Inconir 

Reveini,' iron Opel 011005 (gross) 

t,es 	tiscise dutvfl4elates 

t(e' -eintr (riot, llperatn'ns (tat) 

other iIt ('till' 

'15,1,1 eeven,,e (I) 

Expenses 

Cost of raw toatertil and conipotteols cons,,,ttel 

I',,n,liase ott ra,Ii,tg gotids 

)lntreas,')iiten-ease In iltventtlri'S of iin,sbe,i gootIc, work-,,i- 

prOgress and lra,led genus 

l)tnployee ttt'itt'lil expense 

Oilier e81'eIls,'s 

Lxceptitlttal i)etflS 

lotal (It) 

Earnings before interest, tan, depreciaton and atnortizalilttt )EIIITDA) (1)-(it) 

Uepreciatiott and abort 11.51 toll esjsertse 

Finance Costs 

I'rofit/(Ioss) before lax 

Tax expenses 

Current Inc 

Less: MAr credit entitleunent 

j 

Deferred tax 

Fringe tax,,-iit tan 

ra, relating to precious rears 

Total tax expense 

l'roIit/)lossl (or the year 

Sootniary of signiuica 01 aCcounting policies 

She acompaltetog notes art' ati itttt'grnl part ttl the lutancial stntetttetlts. 

; 

'H 

Sear ended 	Seat en,led 
Apr.14 May-14 Jun-14 Jut-Il Aug.14 Sep.14 (tel-tI Ns-14 Dec-14 1on1 5  Feb-IS Staitti-)5 

Slarch It, 2019 	March 31, 21114 
(ttO'4) tttl 110) 

lit 	2)322 1-12.879 -1;3,3o2 222,28" 237,1-Ill (8.1,52)1 1,116,211-I 81(1,11 872,"5" 1,I46,I2 1l - "IY$l' 1 1,811, 	52 8,180,380 416.77-1 

21,522 142,839 473,562 252,287 237,140 354,528 t,165,204 640,604 872,959 1,188,12 9393153 1,811,452 .q,ttt2g 7 	- 
19 	- 

21,522 142,859 	473.562 	292,287 237,140 384,529 1,165,2181 6411,1(94 872,939 1,145,129 949,993 1,81.152 -. 	8,101),209 	- •ll6,77 

20 - - '-- - - -- - - - - - - 

21 	 - 1.824 tlO,s71' 28,:;q1 154,50.1 170,5-i-1 ti7,?61) 251.165 233.22°' 307.489 680 ,i27 71,O2 2,9)072 (02.407 

21 	610145 29,0231 1311.143 811,°.13 181.511) (9 13,982)) 146-lI4 123,5'5 (15,7110) (72.526) (247 1798) 72.477 1!0.524 (6773191) 
22 	2119,548 211,1)0(1 214.317 225,676 185,815 1 00,5KI 181,276 202,974 179.832 226593 167,2111 167,171 2. 155.95 1. 11 08,179 
23 	115.718 123,223 344,233 177,283 167,212 2113.11117 278,861 -1s2,8t1 0 06.128 331,4111 '128,886 3118,518 1,931,241 1.8792t4tt 
24 

318,61t3 396,233 1)117,388 515,47? 428,020 481,147 702,343 1.075.345 1,305,479 789,765 1,036,100 1.423,189 8.347,290 9,943 435 
(387,082) (253,374) (333,826) 1263.190> (188,850) (96.619) 462,861 (434,851) (432,520) 358,364 (86.147) - 	 388,263 (1.247,0()2) 13.525,6611 

25 	1.194 1,101 1,194 1193 1,10.1 1,1114 1,19.4 1,194 1,191 1.19-4 1.261 1,281 14,463 1.11117 
21' 	537 494 469 557 414 424 461 59n 837 467 596 2.748 8.599 8,1191 

(375.8121 (255.061) (335,488) (264,940) (190,4318) (98,2371 461,206 (436,641) (434,5811 356,703 (88.1107) 384,254 (1,270,083) 13.537,724) 

(48,018) (34,645) (34,514) (471852) (24,799) (6,447) 78,077, 61,366 11.270 (60.347) 118,998) (3,634) (128,601) (2111,226) 

(48,018) 	(34.645) 	(34.514) 	(47,852) 	(24,799) 	(6,447) 	78.077 	61,366 	11.27(1 	(60.447) 	(18.885) 	(3,6341 	028,6(tI) 	(2119,10)4) 

	

(320,793) (220.416) (3011,975) (217,088) (165,689) (91,790) 	3113,129 	(498.007) 	(445,821) 	417,150 	(69,1149) 	387,888 	(1,141,452( 	(3,328,090) 



,ure hi n do P arma it ninania SrI 

'ntes to the Balance Sheet 

Afl aninuists are in Local RON except share data and unless otherwise stated) 

Note I : Sunsniarv of significant accounting policies 	I 2,t:rai 1,00 I/ito 'ole \t 2 

IJ 

1.2 

13 

15 

oIe 2 Share capita] ,o 	. I. 	t ,c','i.iii '0 

	

March 31, 2015 	March 31. 2011 

Authiied shares: 

1/iiC Pli.,rma By 607,1 09 (31 MareS, 2(114: 375,999) equIty shares cu 10 each 	 9,171,990 	3,759,990 

c_erie Phanc'cct,dra Prasad I share (31 March, 2014:1) preferenceshares of 10 RON each 	 10 	 10 

	

9,172,000 	2,760,000 

1ucd, Subscribed and Fully Paid-up shares: 

$0200 (31 March, 2014:376000) equity shares of 10 RON per each fully paid-up 	 9,172,000 	3,760,000 

FUt- [ 
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&u ro hi odo l'harma Ronta nia Sri 
Notes to the Balance Sheet 
(.\li ,iijtiirtts ate in Local RON7  except share data and unless otl'rwise stated) 

Note 3 	Ro'.ers'es and surplus i"  

March 31, 2015 March 31, 2014 
(,apital Rescrve 

list Balance Sheet 

(. aeilal Redemption Reserve 

"c' ur lit'', l'rt'mi urn A rcouflt 

ncr arc Ba Ia tee Sheet 

(,erieral Reserve 

ti, r last Balance Shcl 

A,t,l: 'Ir,insfe'rred from 	Sttil'.'nient of profit and loss 

Surptus/)deficit) in the statement of profit and loss 
B,ulanuu' as per last financial statements (3,948,711) (6.20,tFf] t 
Profit h, r the quarter (1,141,42) (3328,090) 
l.e.s Appropriations 

Proposed final i.'quut' dividend (amount per sharp XX (31 March, 2014 XX) 
lxx ,n proposed u'qu its dividend 

Interim dividend paid (amount per share XX (32 March, 2014 XX,) 
Transfer to general reserve 
1:a i a rrropria turns - - 

Net surplus in the statement of profit and lost (5,090,173) (3,948,711) 

total reserve, and sulptus — 	(5,0911,173) f7,94371 11 

Note 4 	1. ong -term borrowings I [".crrrt.','.,cixT  

Non-current Portion Current maturities 
March 31, 2015 	March 31, 2014 March 31, 2015 March 31, 201.1 

I clot I .osns 

Error i.eunk (Secured) 
Other Loans from banks 
C urrent account credit balance 

l.oant and advances from related parties 
Other 1 oans and advances 
Site', tSx deferment loan (Un Secured) 

The a hove amount includes 

Scored 'orrouu'iirgs 

U nr,ec u rcd hi erOWrngs 

A utount disclosed und or the head 

`Od,'r torrent liabilities" 
Net Amount 

FO 	' 

I  C 
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Aurobindo l'harnia Rom.'inia Sri 
Nute ,  to the Balance Sheet 
All .i no tints a r' in Local RON except shar(' data a nd unless otherwise ste ted) 

Not-i' 	Deferred tax liabil it'v (net) 

March 31, 2015 \iarch 11. 2014 - 

lN'fex red tax liability 

.4 expenditure charged to the statement of profit and loss in the current 
st jr hut ,dloo'i,'d Or tax purpo.,i's on pavitient basis 

fllini tior. in the value ot invitmentx 
7105 xxii Fir do"I"Oul debts and aJvancos 
F; x,'d A ',,t't s (Deprcci 	tint-i_) 

I itlterx 

(,rsxs deferred tax liability 

Dererred tax aSset 

Ca med Furwaid ijusini'ss laissi's 338,847 21 0,22ts 

Gross deferred tax asset 338,847 210,228 
Net differed tax liability (338,847) (210,226) 

Note S tither tong -term lie bilities ti-li  

March 31, 2015 March 31, 2014 
'l'rade p;ts'bIes (tncluditig ar -reptanceal 
00cr habilities, 

Advances front related parties 

Note 7 	l'roristons- 	.0-f 	- COx is, ;.s.fi'f:i-'.  

Non-cm-rent Current 
- March 31, 2015 	March 31, 2014 March 31, 2015 Mactb 31, 701-1 

Provision for employee benefits 
- Gratuity 
- Leave encashn -tent 

Other Provisions 
1r 	;;xation (OCt of advance payments) 
For Propo'.ed dividend 

Provision (or law life stock 63,492 .i6,1 4a 
- 	

- 63,492 56,145, 
- 	

- 63,492 56.145 

Provision for warranties 

March 31, 2015 Match 31, 2014 
At tho I ssginnhisg of the year 

A rising di_i ring the period 

Utilii,'d during the period 

ljnttsj'cl a mounts reversed 
At the end of the year - - 

Current portiOn 

\on--'orrent portion 

Note 8 	Short-term borrswings I 'Fi''i G;srrsl Eu '0r-c li-it 	('ott' 'soY 

March 31, 2015 March 31, 2014 
FoiL overdraft 
Lot x,ind ,i,ivanrs's from related parties 440,980 
IVorkit ig ci ptta I be us (Secured) 
Short term loans (Un Secured) 
Wi'ktng capital loans 

440,980 - 

The al,uve amount includes  
Sectireci borrowings bAlE - 

Unsecured borrowings I 	•"  440,980 - 
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Aurohrndcr Pharxna Romania SrI 

Notes to the Balance Sheet 

All amounis src in Local iON i'x(r'1r1 share data and unless otherwise stated) 

Note 9 Other current liabilities iI_'  

	

March 31, 2015 	March 31. 2011 
Jr r'a hi os (1 ii) u d n; accents HCCS) 	ci'' .s',,1r'4rrh iois- 	k No.8 	 6,711,547 	2A4 4,622 

Other liabilities 

C'tti'r ftihilihr's 	 341,506 	 118,534 
'r in,vs Irnrri :urrtomCrs 

ri 	nrr'd div dcirds 

triO rest accrued arrd due on lirrins talon from Agile Pharora 1W, NL 	 2,359 
:.Jc 1cps1 , 4 

	

343,665 	148,554 

	

7,060,412 	2493,1 77 

U 
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Aurobindo Pharma Roniania Sri 
Notes to the Balance Sheet 
(All amounts are in Local EON except share data and unless otherwise stated) 

Note 11 : intangible assets (Tsfr Qrnerel Instructions Note No.72 

Product Development 
Goodwill 

Licences and 
Total 

cost patents 
Gross block 
At 1 April 2013 541,859 541,859 
Purchase 709,286 709,286 
Internal development 289,126 289,126 
Disposals - 

Other adjusiments 

- 	 Exchange differences - 

At 31 March 2014 	 - 	 - 1,540,271 1,540,271 
Purchase 418072.5 418,073 
Acquisitions through - 

amalgamation - 

Disposals - 

Other adjustments 
- 	 Exchange differences 
At 31 March 2015 	 - 	 - 1,958,344 1,958,344 

Amortization 
At 1 April 2013 
Charge for the year 151 151 
Disposals - 

Other adjustments 
- 	 Exchange differences 
At 31 March 2014 	 - - 	 151 151 
Charge for the period 900 900 
Disposals - 

Other adjustments 
- 	 Exchange differences - 

At 31 March 2015 	 - - 	 1,051 1,051 

Net Block 
At 31 March 2014 	 - - 	 1,540,120 1,540,120 
At 31 March 2015 	 - - 	 1,957,293 1,957,293 

FOh 

30, 
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Auril'indo l'harma Romania Sri 
Note.s to the Balance Sheet 

amounts ate i n Local ['iON except share data and unless otherwise slated) 

\otc 12 i\on-current investments  

Lnquoted equity instruments 

to subsiditi ivs 

liii dent is' joint ventures 
I t s - ststi,'nt in assoc;ates 

March 31, 2025 	March 31 21114 

\iitsS t,:ttstrts and advanees- ,-r 	 ii';-,1  

C apital ads'ancec 

irs-',, considered good 

ss':s;rs'd, considered good 

(A) 

Security deposit 
coi-issdr'rc'd good 

L'rrxr'curs'd, cci sitlerc:d good 
Eloulsiful 

rrov'uCSn for doubttul sOcurily dunosit 

(11) 

I ion and advances to related parties 
s's uss'd, 5ssnsssierr'd gr't 

'C) 

Advances recoverable in cash or kind 

Scurod, risderc'd-good 
Lii ,wcured, s onsidervd god 
l'ouhttul 

Proc miors for doubtful a clx'a nees 

(0) 

()thsr loun.s and advances 

",dvan'.' income-tax (net 01 provision for taxation) 
P rs'rssil s'sps'nses 

sans, to implovees 
: 	ox to cithors 

Export incentives receivable 

i. spoil inccnlives licenses 

as ni's is lb Stu lu tort / gos'ernn'sent authors ties 

(II) 
lotai (A+B+( I

+D+t() 

I nuns and advances due by directors or other officers, etc. 

Loans to employees include 

10555 (105) nOsl-s'xrsutiv,' directors 
.105's floill ct hcers 
'.iu,' (n-sill nOn-executive and officers jointl) ,  with t,th'r persons 
loans and advances to related parties include 

s'stn'un the partnership firm in which the company's 
.'cCCtiii\'e directos isa partner 

u,'s frosts so whsch the company s managing direct,.sr 
', a nivinber 

Du s's Fro is the isa rtnership firm in which the company's 
non-executive director isa partner 

Non-current 	 Current 
March 31, 2015 	March 31, 21114 	March 31,2015 	March 31,21114 

- 	 75,837 	75,1i37 

- 	 - 	 75,837 	75,837 
- 	 - 	 75,837 	75,837 

Non-current- 	 Current 
March 31, 2015 	March 31., 2014 	Match 31, 2015 March 31, 2014 

JO 
-'-H 
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Auroi'indo Pharma Romania Sri 
Notes to the Balance Sheet 

1 iou IL', ii re in L,cc I R)N e'xcOp( share data and unless otherwise sta it'd) 

Note 14 	Trade receivables and other assets 

iai Trade receivable 	c'.  

Non-current Current 
March 31, 2015 	March 31, 2014 March 31, 2015 March 31, 2014 

Unsecured, considered good (unless stated otherwise) 

' 	 : 

'',j 

C:ti .sedcre'd w wd  

cN:siandiesg for a period excee'duig six moths from the date they are due for payment 

DUC trOfli group companies 
[c ue  row others 7,764,4b66 ii 

'',e'e u red, consi deercd goed 

~ )tw rain grouP crempa nice 

Id, 	rain others 

Id 	u It ' ii 

- 	
- 7,764,466 

- 

315,592 
I'roviseoii for deubpul rece;vahles 	 - - 

- 	 - 7,764,466 315,592 
t)tlie'r receivables outstanding for a period lees than six months from the date they are due for payment 
'i'cu red. 'onsidered good 

Due' from group campanice 

[1 ue trom others 

Unse;ured, considered good 

Due fronn cr00 p companies 

flue from others 

Du litfu I 

do cc isle ire for doe I html receivables 	 - 	 - 

- 	 - 

Total (A--B) 	 - 	 - 7,764.466 315,592 

Trade recciva lilies mel udee 

Non-current Current 
March 31, 2015 	March 31, 2014 March 31, 2015 Merch 31, 2014 

Dci,' Ironi nn-exe'cutie'C directors 

t)ue frow offIcers 

hii' from 000 -e'xecutica directors and officers 

ni civ 	I th otlier persona 

Le a  es In in pa rfnersleip firm in which 

lice Ceenipa cv's reden -e'xs'e'u tfvc' cli rector is a partner 

os from in which the company s ne ci -  -execu bye 

jcre'ctr i CC director 

14.2 Otherassets  

Non-current Current 

March 31, 2015 	March 31, 2014 March 31, 2015 March 31, 2014 
Unsecured, considered good (wiles ii stated otherwise) 

N en-current hank ha lances 

- 

Unamiertised expenditure 

U ia inortize'd peermiec en on forward contract 

Ancillary cost of at ranging the borrowings 

- 	 - 

Otlie'rs 

Iii crest occrued on 	lined ci eposits 

I liter,'St accrued on i nx'cstments 

Dee' idenci receive ble on investments in subsidiaries - long term 

623,321 412,646 
. 	 . 	 . - 	 - 	 - 623,321 442,646 

Total (A+P+C) . 	

. 	 - 	

- ' 623,321 442,646 

.. ................. 
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Aurobindo I'hai ma Rornania Sri 
\otcs In the Balance Sheet 
'Em,noun, a ri in Loc..l RQ\' except sharC cia Li and u niesi otherwise ta ted) 

Note I 9: Current investments  

(ui-rent investments (valued at miser of cost and Ian value, 
unie's stated otherwise) 

Quo(ed euit inst,ttrni'nts - Non-trade 
1',' shares (mliv paid-up) 

1 OIl 	PICitS'.' 	'it') 

Note 16: lnventorie (va1ud at lower (if coSt and n e t reusable value) (Pit (c,er.rc: 	'.. '.' ..: 	 .1'. 

Pa u' ma iera Is a id conipnn€'nts (mclii des in transit XXX (31 March, 2014 XXX) 
- in - Progress 

Finishcd goods 

Traded go.nis (including stock -in-transit XXXX (31 March, 2014 XXX) 
torc's, spa rca, ci nan na lik's and packing na tens Is 

Iiosc tOols 

Note 17 : Cash and (tank balances ((lic .?,,ya icc IrtC'1:s 0CC 03,. 23 

Non-current 

	

March 31, 2015 	March 31, 2014 

March 31, 2015 March M. 2014 

	

587,467 	077,991 

	

587,467 	677,991 

Current 

(ash and cash equivalents 
Balances with banks: 

On current accounts 
((01515 with original nlatu roy cit less than Imontlis 
cob crvdit accounts 

On unpaid divcrtenct account 
on hand 

I cpa id 11.110 red deposits 
Ca) on hand 

Othcr hank balanre 

Dc ciosi 15 ci ith OiigiTMI ma Iii rib' for more 
ttiamm 12 moontlis 

l)epnsits with original nt,i(oritV (cit more 

than 3 months but less than 12 months 

I'Iarii money deposit 

!,mo u nt disclosed under non-current 

March 31, 2015 March 31, 2014 	March 31, 2015 March 31. 2014 

257,1173 	306,618 

257,073 	306,818 

- 	 - 	 257,073 	308,818 

C 
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A urobindo t'harma Rr,n,aoia Si 

Notes to the statensetit of profit And toss 

(All ,tin&wnit arc in I iv.,! C.,, t,_',wc csc'pt shUn 0.1a and cr555 .'tla SCOt StOCtI' 

Note 18 tfeventte from operations  

Reventit' from operations 

Sate of pr(xducts 

t'.inishesl goods 

I raded goods 

Sate UI SQTViCCS 

Sale of dos!crs/hirettses 

Other operating revenue 

Scrap alcs 

I. ltIit'r 

	

'tear etitted Statcit 31, 	:.,rrtsl,-,1 

	

Apr.14 	itiar- 14 	jun-il 	Jul.14 	Aug_ti 	Sep-14 	Oct-tI 	Nov.14 	t )c,- II 	kin_iS 	IA-b-IS 	Mar-iC 	 201 	 Starr!, II 2511 

(tIONI 	 (Ill, Cl) 

	

21,522 	1`2.1159 	473,1102 	232,287 	237,1111 	334,520 	1,165,201 	bIIl,G'i.I 	872.559 	1,14S,12'? 	'tl","St 	lOt L452 	 8,100,289 	 182,515 

C-, 

Oevenue from operations (gross) 	 21.522 	142.S59 473,562 252,287 237.140 334,528 

eta: VAT/Excise dote! Rebates 

flevenuefmntoperatiotts(t,ni) 	 21,522 	142.859 	473,562 	252.287 	237,14t) 	334,528 

Interest ittcotne on 

thank deposits 

tottg-tcrtit jflVt'Sttt%t'lttS 

Current invest,t,ettts 

nant to joint vent,,,,'. enittirs 

Others 

Dividt'nd income on 

Investment its substdiar,es 

Current iitvestttle,tls 

I.ting.terttt ttivesttttetits 

Net gain on sate ot current uwestm0ntss 

Prolit on sale of tixed assetS (net) 

l'oie!gn exchange gain (tiet) 

liitla,ices no longet required tat ittcn bad. 

Caverntt,ent grant 

Ct,tttmi_ssiot, utcot,,e 

Processing charges 

04a? non_operatittg iticitote (ttet of espcteics rtbrctiv attrit,ntat,lc 

tostt I, bumme of Rs.XX XXX (11 Match, 2014 X\\X)  

Ojr  
Not;Cost of rats material and componetits consumed 

1nventorr at the beginning of the pertolt 

Add: porchaes  

t_sc. ,ttvt't,lor' at the enit of the peri,id 	 - 	-_------- 

	

3,165,204 	8411,694 	872.959 	1.141,129 	"49,953 	i,911,492 	 8.100,289 	416.774 

	

1,165,204 	640,694 	872.959 	1,145,128 	944,953 	1,811152 	 8,100,299 	316,774 



Aurt))adl, Ph.1111M 14 1 01,111 il S;) 

Notes to the taterneat tI 10(11 aad ac 

- tt) -i,i\tit1iit a t. 'II 1l1 1111 1111(1 (CV)lt 5-i1tI I' 141d Old illll'SS (11109W 0' cIaIed 

AddI'ackhig material Cr_lI 10(111091 

<slot rIse 1.111, temla) amy) 10 	 onc-nts consumed 

'1rc1rllk9t March 31. 	CI vnded -  

Apr-14 	Mv-I4 	)rrmm-14 	)mml-J4 	Amm-14 	Sep-14 	Oct-14 	Nov-14 	I 1cC-I 4 	Jan.15 	1-eI'-1 5 	Mat-IS 	 2015 	 Mardm N, 21111 

rQ 
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Details of purchase of traded goods 

l'roduct A 

Frislurt 31 

l8odtrct C 

Note 22 Employee benefit espense 

Salaries, wages and ixiitus 

Cl'? Conti-,buti,,n to p ostrIent and r,they fund 

Eniptovee strtek rsptrsit seticriw 

Crittuty expense 

Other employee belittlils 

t'rvst eurpka'nrent n,rdical benefits 

Staff welture expenses 

,\urohiirdu lila, nsa Itoicia o i l Sit 

'inlet to I c'state,nent of proíit and toss 

(At) .Iiiis'OItiS ow iii nal C. rreflCV r.arpt shari' data aISI tIIiIt'sS 

Air-Cd 	May-Id 	)n n-id 	1u1-14 	Aug 14 	Sep.14 	Oi.t-14 

Note 21 Jlncrcaset/decrea5e in inventories 

Inventories at the end (if the period 

I'ideil goods 

Wi'r6-ni-pigr(tt1. 

Fiaolie,) gravis 

Inventories at the beginning of the period 

Ir,uted girreir. 

Work-in-ping t5'ss 

t'inished goods 

S en retiteit Mars!, II. 	Viii ennlr',I 
Nov-Id 	l)ec-14 	Jan-15 	trt'-IIM,o- IS 	 21119 	 M,r,rh Al, 2111.1 

(tt()N) 	 lC( 5 N) 

611.646 641.469 553,327 419.382 504,592 591,890 447/136 323,841 339,6211 412,146 659,444 557,467 97.'167  

611,646 641,469 503.327 447,436 323,843 331t,620 612.146 649911 474
7  

587.467 - - 	t177,Q9t 419,382 5110,892 991,990 

677,991 611,646 641,469 503,327 419,382 900,892 591.550 447,436 323,541 331,620 412,146 65'1 944 677,503 

677.991 631.646 500,892 591,990 412,14s 659.944 677943 643,469 503,327 439,382 447,436 323,841 330,20 

66345 (98  3)  1,151438194 (81 511) (10958) 144444119 (i 	00) (72,56) (24 	90) 7 2,477  0 24 1677,941) 

91,824 110,676 28,591 154,8114 178,544 97,7611 256,165 2.35.279 307353 1,89,822 795,023 2,945.572 442,407 

97.760 286.1631 689,822 795.1123 2,946.572 - 	032,407 - 91,824 1111,676 28,591 154,504 178,544 239,279 307.383 

161,646 166,599 167.741 176.616 145.631 149,152 147,832 165,369 146.382 152,085 136.1179 136,132 1,080,067 1.81)1.255 

44,902 45,810 46,596 49,060 40.1.84 41,432 33,644 37,6113 33.470 41,417 31,331 31.1139 475,896 441,890 

206,548 	213,809 	234,337 	225,676 	185,815 	1911.984 	381,276 	202,970179,852 	223,505 	167,2111 	167,171 	 2,395,953 	1,909,179 



Aar,,h,ndr, t'I,.n,rs., )tonr,aar.r , rI 

Notes to the s.tatrrnerst tO profit .5 so loss 

(Al) ansorusls ri',' (tsI' 	0 (ci r:efl,'s e\,e,'t 5110.',' 5(01.55 .555:  

tar Csrrlr,l Si anch3l, 	fr's 
Apr.14 	54,rv)4 	Jrrrn.t4 	1,0-14 	Arrp.14 	Sep.14 	Oct-14 	Nov-il 	l)rc-14 	arm-IS 	Fair-IS 	Slav-IS 	 2ttt 	 )st,rr,j,lt 201 

(itt IN) 	 Sc NI 

C 

Note 23: Other espenses 

..r ,sssulrsptrrsn at Stores anti spares 

(..r,tts'erslt'tS charges 
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Notes to the 2014-2015 financial statements 

General 

Relationship with parent company and principal activities 

AUROBINDO PHARMA ROMANIA SRL, hercafter the company, having its legal address in Bucharest: 
Sos Bucuresti-Ploiesti 4244, District 1, is a private limited liability company under Romanian law, with 
99,9998% of its shares held by Agile Pharma B.V and 0.0002% of its shares held by Gorla Phaneemdra 
Prasad. The ultimate parent company is Aurobindo Pharma Limited, seated in Hyderabad, India. 

The activities of the company concern the distribution and sales of pharmaceutical products. 

Going concern 

These financial statements have been prepared on the basis of the going concern assumption. However, 
because of the financial position of the Company, there is significant doubt on the entity's ability to 
continue as a going concern without support of the Parent Company. 

Comparative figures 

The accounting policies have been consistently applied to all years presented. The comparative figures are 
12 months. 

Use of estimates 

The preparation of the financial statements requires the management to form opinions and to make 
estimates and assumptions that influence the application of principles and the reported values of assets and 
liabilities and of income and expenditure. Actual results may differ from these estimates. The estimates 
and the underlying assumptions are constantly assessed. Revisions of estimates are recognised in the 
penod in which the estimate is revised and infisture periods for which the revision has consequences. 
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Basis of preparation 

The financial statements have been prepared in accordance with the statutory provisions of Accounting 
Laws in Romania. 

In general, assets and liabilities are stated at the amounts at which they were acquired or incurred, or 
current value. If not specifically stated otherwise, they are recognised at the amounts at which they were 
acqmred or incurred. The balance sheet and profit and loss account include references to the notes. 

An asset is disclosed in the balance sheet when it is probable that the expected future economic benefits 
that are attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. A 
liability is recognised in the balance sheet when it is expected to result in an outflow from the entity of 
resources embodying economic benefits and the amount of the obligation can be measured with sufficient 
reliability. 

income is recognised in the profit and loss account when an increase in future economic potential related 
to an increase in an asset or a decrease of a liability has arisen, the size of which can be measured reliably. 
Expenses are recognised when a decrease in the economic potential related to a decrease in an asset or an 
increase of a liability has arisen, the size oiwhich can be measured with sufficient reliability. 

If a transaction results in a transfer of future economic benefits and or when all risks relating to assets or 
liabilities transfer to a third party, the asset or liability is no longer included in the balance sheet. Assets 
and liabilities are not included in the balance sheet if economic benefits are not probable and/or cannot be 
measured with sufficient reliability. 

The revenue and expenses are allocated to the period to which they relate. Revenues are recognized when 
the company has transferred the significant risks and rewards of ownership of the goods to the buyer. 

Foreign currencies 

The financial statements are presented in RON, the Romanian functional and presentation currency. 

Transactions in foreign currencies 

Transactions denominated in foreign currency are translated into the relevant functional currency of the 
company AUROBINDO PHIARMA ROMANIA SRL at the exchange rate applying on the transaction 
date. Monetary assets and liabilities denominated in foreign currency are translated at the balance sheet 
date into to the functional currency at the exchange rate applying on that date. Nonmonetary assets and 
liabilities in foreign currency that are stated at historical cost are translated into euros at the applicable 
exchange rates applying on the transaction date. Translation gains and losses are taken to the profit and 
loss account as expenditure. 

Financial assets and liabilities 

Receivables 

Receivables are carried at amortised cost on the basis of the effective interest method, less impairment 
losses. 

Financial liabilities 

Financial commitments that are not held for trading are carried at amortised cost on the basis of the 
effective interest rate method. 
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Impairment offinancial assets 

Objective evidence that financial assets are impaired includes default or delinquency by a debtor, 
indications that a debtor or issuer will enter bankruptcy, adverse changes in the payment status of 
borrowers or issuers, economic conditions that correlate with defaults or the disappearance of an active 
market for a security. 

The entity considers evidence of impairment for financial assets measured at amortised cost (receivables) 
at both a specific asset and collective level. All individually significant assets are assessed for specific 
impairment. Those found not to be specifically impaired are then collectively assessed for any impairment 
that has been incurred but not yet identified. Assets that are not individually significant are collectively 
assessed for impairment by grouping together assets with similar risk characteristics. 

In assessing collective impairment, the company uses historical trends of the probability of default, the 
timing of recoveries and the amount of loss incurred, adjusted for management's judgement as to whether 
current economic and credit conditions are such that the actual losses are likely to be greater or lesser than 
suggested by historical trends. 

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference 
between its carrying amount and the present value of the estimated future cash flows discounted at the asset's 
original effective interest rate. Losses are recognised in profit or loss and reflected in an allowance account 
against receivables. Interest on the impaired asset continues to be recognised. When an event occurring after 
the impairment was recognised causes the amount of impairment loss to decrease, the decrease in impairment 
loss is reversed through profit or loss. 

Tangible fixed assets 

Land and buildings, prepayinents on tangible fixed assets and other fixed operating assets are stated at cost 
of acquisition or manufacture, less accumulated depreciation, 

l)epreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each 
item of the tangible fixed assets. Land, tangible fixed assets in production and prepayments on tangible 
fixed assets are not depreciated. 

The folldwing rates of depreciation are applied: 

• other fixed operating assets: 	 1-10 years 

Impairment 

Assets with a long life should be tested for impairment in the case of changes or circumstances arising that 
lead to an indication that the carrying amount of the asset will not be recovered. The recoverability of 
assets in use is determined by comparing the carrying amount of an asset with the estimated present value 
of the future net cash flows which the asset is expected to generate. 

If the carrying amount of an asset exceeds the estimated present value of the future cash flows, 
impairment is charged to the difference between the carrying amount. and the recoverable amount. 

C;lcAl'  
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Impairment of fixed assets 

As at each balance sheet date, the Company tests whether there are any indications of assets being subject 
to impairment. If any such indications exist, the recoverable amount of the asset is determined. If this 
proves to be impossible, the recoverable amount of the cash-generating unit to which the asset belongs is 
identified. An asset is subject to impairment if its carrying amount exceeds its recoverable amount; the 
recoverable amount is the higher of an asset's fair value less costs to sell and value in use. 

An impairment loss is directly expensed in the income statement, 

If it is established that a previously recognised impairment loss no longer applies or has declined, the 
increased carrying amount of the assets in question is not set any higher than the carrying amount that 
would have been determined had no asset impairment been recognised. 

inventories 

Merchandises and consumables are stated at the lower of cost and net realisable value. Cost is determined 
using the first in, first out (FIFO) method. 

Acquisition price comprises all purchase costs and other costs incurred in bringing the inventories to their 
present location and conditions 

Net realisable value is the estimated selling price in the ordinary course of business, less applicable 
variable selling expenses. Net  realisable value is determined making allowance for obsolescence of 
inventories. 

Receivables 

The accounting policies applied for the valuation of trade and other receivables are described under the 
heading Financial instruments'. 

Cash and cash equivalents 

Cash and cash equivalents include cash in hand and bank balances with maturities of less than 12 months, 
Bank overdrafts are shown within borrowings in current liabilities on the balance sheet. Cash and cash 
equivalents are stated at face value, 

Provisions 

A provision is recognised if the following applies: 

• the company has a legal or constructive obligation, arising from a past event; and 

• the amount can be estimated reliably; and 

• it is probable that an outflow of economic benefits will be required to settle the obligation. 

Revenue recognition 

Sale ofgoods 

Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, 
net of returns and allowances, trade discounts and volume rebates. Revenue is recognized when the 
significant risks and rewards of ownership have been transferred to the buyer, recovery of consideration is 
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probable, the associated costs and possible return of goods can be estimated reliably, and there is no 
continuing management involvement with the goods. 

The transfer of risks and benefits varies according to the conditions of the relevant sales contract. 

Cost of sales 

This concerns costs that are directly attributable to net turnover. 

Selling expenses and general and administrative expenses 

Selling expenses and general and administrative expenses comprise costs chargeable to the year that are 
not directly attributable to the cost of the goods and services sold. 

Operating leases 

Lease contracts for which a large part of the risks and rewards incidental to ownership of the assets does 
not lie with the Company, are recognised as operating leases, Obligations under operating leases are 
recognised on a straight-line basis in the income statement over the term of the contract, taking into 
account reimbursements received from the lessor. 

laterest paid and received 

Interest paid and received is recognised on a time-weighted basis, taking account of the effective interest 
rate of the assets and liabilities concerned. When recognising interest paid, allowance is made for 
transaction costs on loans received as part of the calculation of effective interest. 

Corporate income tax 

Corporate income tax comprises the current and deferred corporate income tax payable and deductible for 
the reporting period. 

Corporate income tax is recognised in the profit and loss account except to the extent that it relates to 
items recognised directly to equity, in which ease it is recognised in equity. 

Current tax comprises the expected tax payable or receivable on the taxable profit or loss for the financial 
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to the tax 
payable in respect of previous years. 

Deferred tax is provided for temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the amounts used for taxation purposes, 

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be 
available against which the temporary difference can be utilised. Deferred tax assets are reviewed at each 
reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be 
realised, 
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Directors' Report 

The management herewith presents the annual accounts of Aurobindo llaç Sanayl ye Ticaret 

Ltd. ti.for the year ended 31st March, 2015 

PRINCIPAL ACTIVITY 

The principle object of the company is to have marketing authorizations pharmaceutical 

products to be ready for trading. There is no active marketing operation in Turkey subsidiary. 

REVIEW OF OPERATIONS 
The directors of company have reviewed and discussed about the operations of the 
company. During the year, company received 28 Marketing Authorizations on strength basis 
belong to 11 molecules. The company has no revenue yet and the company made a loss TRY 
528,813 during FY-15 after taking depreciation into consideration. 

DIRECTORS 
The Directors at the date of the report are 

Mr. G. P. Prasad 
Mr. Muralidharan V 

Mrs. N. Tugba Kiymaz 

AUDITORS 
The auditors, Ertugrul Ozdemir, CPA have expressed their willingness to accept the financial 

statement to meet the legal requirements in line with generally accepted standards in 

Turkey. 

THE DIRECTORS OF THE COMPANY DECLARS THAT: 
The financial statements and notes comply with Accounting Standards as detailed in Notes 

to the financial statements, and present fairly the company's financial position as at March 

31, 2015. 

Disclosure of information to Auditors 

So far as each director at the date of approval of this report is aware 

• There is no relevant audit information of which the company's auditors are unaware; 

and 
• The directors have taken all steps that they ought to have taken to make them 

aware of any relevant audit information and to establish that the auditors are aware of 

that information. 

Board approved this report on 16th April, 2015 

Muralidharan V 

Director 
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ERTUGRUL OZDEM!R 
SERBEST MUHASEBECI MALI MOSAVIR 
Aimtt Kutsi Tccr Sok I'u 2211 81570 Kuçukvali - Maitepe - Istanbul Tel: 0216489 5646 - Faks 48956 49 
e-mail qriggrul_d 	rsmmrnoogtr JSMMMU Sicil No 11532 Kltçttkyah VI) T.C. Kimlik No. 139 554 39504 

AUDITOR'S REPORT 

As external auditors, we have audited the accounting records and the financial 
statements (balance sheet and income statement) of Aurobindo Ilaç Sanayi ye 
Ticaret Limited Sirketi for the period from April 01, 2014 to March 31, 2015. 

These financial statements are the responsibility of the manager. Our responsibility 
is to express an opinion on these financial statements based on our audit. We 
confirm that we meet the legal requirements concerning professional qualification 
and independence. 

We conducted our audits in accordance with auditing standards generally accepted 
in Turkey. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material 
misstatement. 

An audit includes examining, on test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well 
as evaluating the overall financial statement presentation. We believe that our 
audits provide a reasonable basis for our opinion. 

In our opinion, the accounting records and the financial statements gives a true and 
fair view and comply with Turkish law and the company's articles of incorporation. 

Istanbul April 16,20 15 

__-ERTuTuT/ ZtEMIR 
CertifiWd-PtItt - ccu ntant 

Y TtL1OIfll 
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AUROBINDO ILAC SANAYI YE TICARET LTD, SRL, TURKEY 
Balance Sheet as at March 31, 2015 
(All amounts are in TRY Currency except share data and unless otherwise stated) 

31 March, 	31 March, 2014 
Note 	2015 	(TRY) 

(TRY) 

Equity and liabilities 
Shareholderst Funds 
Share capital 
Share application money 
Reserves and surplus 

TOTAL 

2 	4.500.000 2.000.000 
2.175.763 2.620.265 

3 	(2.393.515) (1.864.702) 
4.282.248 2,755.563 

4 	 - - 

5 	 - - 

6 	 - - 

6 	 - - 

7 	 - - 

8 	- 	 - 
9 	- 	 - 
9 	41.980 	40.987 
7 	- 	 - 

	

41.980 	40.987 

	

4.324.227 	2.796.550 

Non-current liabilities 
Long-term borrowings 
Deferred Tax Liabilities (net) 
Trade payables 
Other long-term liabilities 
Long-term provisions 

Current liabilities 
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 
Intangib[e assets 
Capita! work-In-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (net) 
Long-term loans and advances 
Trade receivables 
Other non-current assets 

Current assets 
Current investments 
Inventories 
Trade receivables 
Cash and bank balances 
Short-term loans and advances 
Other current assets 

TOTAL 
Summary of significant accounting policies 
The accompanying notes are an integral part of the financial statements. 

10 3.569 288 
11 16.421 - 

3.293.773 2.533,199 
12 - - 

5 
13 - - 

141 - - 

14,2 - - 

3.313.763 2.533.487 

15 - - 

16 - - 

14,1 - 

17 721.267 25.804 
13 289.196 237.259 

14,2 - - 

	

1.010.464 	263.063 

	

4.324.227 	2.796.550 

7 
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AUROBINI)O ILAC SAN AYI VE TICARET LTD, SRL, TURKEY 
Statement of profit and loss for the Year ended 31st March 2015 
(Al] amounts are in TRY except share data and unless otherwise stated) 

Note 	 - 	 Year ended 	Year ended 

Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-iS Feb-IS Mar-IS March 31.2015 March3t 2014 
(TRY) 	(FRY) 

Lncrne 

Revenue from operations (gross) 18 - - - - - - 

Less: Excise duty/Rebates - - - - - - - - - - - 

Revenue from operations (net) - - - - - - - - 	 - - - - - - 

Otherincome 19 - (2.52.1) 16.7138 700 6.936 6190 35.151 6.774 - 6.658 1.427 78.702 16.249 

Total revenue (1) - - (2.523) 16.788 700 6.936 6.790 35.151 6.774 - 6.658 1.427 78.702 16.249 

Expenses 

Cost of raw material and components consumed 20 - - - - - - .. - - 

Purchase of trading goods 21 - - - - - - - - - - 

(Increase)/ decrease in inventories of finished goods, work-in- - 

progress and traded goods 21 - - - - - - - - - - - - - 

Ernployeebenefitexpense 22 211401 21.206 20.447 20506 27.042 21,767 20319 22.023 22.021 21.731 21.822 21.822 261.107 242.033 

Other expenses 23 18481 20.682 29.162 14.737 26.784 65794 46.649 36.864 19.172 24.933 17.585 17.152 337.995 204.709 

Exceptional items 24 - - - - - - - - - - - - 

Total (II) 38.883 41.887 49.609 35.243 53.827 87362 66.968 58.887 41 .1 93 46.663 39.407 38.974 599.101 446.742 

Earnings before interest, tax, depreciaton and amortization (EBITDA(38.883) (41.887) (52.131) (18.455) (53127) (80.626) (60.178) (23.735) (34.418) (46.663) (32.749) (37.547) (520.399) (430.493) 

AD Depreciation and amortization expense 25 149 149 149 149 149 149 813 226 226 226 226 226 2.841 6.128 

Finance costs 26 237 543 447 2.200 635 304 286 267 257 115 157 126 5.573 4.449 

Profi(loss) before tax (39.269) (42.580) (52.728) (20.804) (53.911) (81,079) (61.276) (24.229) (34.901) (47.005) (33.133) (37.898) (528.813) (441.070) 

Tax expenses 

Current tax - 

Less: MAT credit entitlement 

Deferred tax - 

Fringe benefit tax - 

Tax relating to previous years - 

Total tax expense - - - - - - - - - - 

ProfIV(loss) for the Current Perio4fyear (39.269) (42.580) (52.728) (20.804) (53.911) (81.079) (61.276) (24.229) (34.9(1) (47.005) (33133) (37.898) - 	 (528.813,48) (441.070) 

Summary of significant accounting policies 	 1 

The acompanying notes are an integral part of the financial statements. 



ALSOISINDO ILAC SANAYI VE TICARET ITO, SL, TURKEY 

Notes to the Balance Sheet 

(AU amounts are in TIY Currency except share data and unless otherwise stated) 

Note 1: Summary of signIfIcant accounting polides tti' (, nra1 hi ~tro,houi No(c Na. I 

1,1 

1,2 

1,3 

L4 

1,5 

Note 2: Share capital ti<:l.'r (asc:I hr.I'uaiuu' Veic Wu 2) 
MAR3I.2015 Marrh3l.2014 

Authorised shares: 

80,000 (31 March, 2014: 80.000) equity shares ol L .s/-  eacb 

Issued. Subscribed and Fully Paid-up shares: 
180,0(5) (31 March, 2014: 80000) equIty ahares of 23 TL each fully paid-up 

Share Application money (In process) 

	

4.500.000 	2.000.000 

	

4300.000 	1000.000 

	

4300.000 	2000.000 

	

2.175.763 	2.620.265 
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AugonlNt)O ILAC SANAYI VE TICARET LTD, SRL, TURKEY 
Notes to the Balance Sheet 

(All amounts are In TRY Currenc), nccept share data and unless otherwise stated) 

Note 3 : Reserves and surplus (R,frr te,uru! )u.fnu lit's. N,5 NJ) 

MAR31, 2015 	lslarch 31, 2014 

Capital Reserve 

As per last Balance Sheet 

Capital Redemption Reserve 

Securities Premium Account 

As per last balance Sheet 

General Reserve 

As per last l3aLanc Sheet 

Add: Transferred from statement of profit and loss 

Surplu'(deficlt) In the statement of profit and loss 
Balance as per last financial statements (1.864.702) 	(1.423.632) 
Profit for the quarter (528.813) 	(441.070) 
Lees: Appropriations 

Proposed final equity dividend (amount per share XX (31 March. 2014 XX) 
Tax on proposed equity dividend 
Interim dividend paid (amount per share XX (31 March, 2014 XX) 
Transfer to general reserve 

Total appropriations  

Net surplus In the statement of profIt and lose 2.393.515) 	(1.864.702) 

Total reserves and sulplus (2.393.515) 	(1.864.702) 

Note 4 	Long -term borrowings (Rt 	,st-rsl t,ttirt, f,ss Nth N,4) 

Non-current Portion Current maturities 

MAR 31, 2015 	March 31.2014 MAR 31,2015 	March 31, 2014 
Term Loans 

From banks (Secured) 

Other Loans from banks 
Current aCrount credit balance 

l,oans and advances from related parties 

Othrthan6 and advances 

Sales tAx deferment loan (Un Secured) 

The above amount Includes 

Secured borrowings 

Unsecured borrowings 

Amount disclosed under the head 

Other current liabilities' 
Net Amount 

( 
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AUROBINDO ILAC SANAYI VE TICARET LTD, SRL, TURKEY 
Notes to the Balance Sheet 
(All amounts are in TRY Currency except share data an d 

Note 5: Deferred tax liability (net) 

MAR 31,2015 March31, 2014 
Deferred lax liability 
luipact of axi enditure charged to the statement of prufit and loss in the current 
year but allowed for tax purposes on payment ba1s 
Provision for diminution in the value of thvestmont 
Provision for doubtful debts and advances 
Fixed Assets (Depredation) 
Retirement Benefits 
Others 
Grass deferred tax liability 

Deferred las asset 
Carried Forward i3uiness Losses 
Others 
Gross deferred tax asset 
Net differed tax liability 

Note 6: Other long -term liabilities (Ri' J,,tra it,, I 	Q 	 Ise.1) 

MAR 31, 2015 March 31.2014 
Trade paybles (including acceptances) 
Others 

Advances from customers 
Unclaimed dividends 
Other liabilities 
itesest accrued but not due on loans 

Advances from related parties 

Note 7 : Provistons (Icc' 've,,d tn,tmi lionv F/cO /4c,5 c'e IF) 

Non-current 	 Current 
MAR 51, 2015 	March 11, 2014 	MAR 31,2015 March 31, 2014 

Pnseisioii for employee benefits 
- Gratuity 

Leave encaslunent 

Oilier Provisions 
Fur Taxation (net of advance paYments) 
For Proposed dividend 
For Tx on proposed dividend 

Prevision for warranties 

MAR 31, 2015 March 31, 2014 
At the beginning at the year 
Arising during the period 
Uuilised during the period 
Unused amOUflti reversed 
At the end of the Quarter 

Current portion 
Non-current portion 

NoteS : Short-term borrowings (Refer teen:! fusion twin F/ok N:'. 7) 

MAR 31, 2015 March 31, 2014 
l)ook overdraft 
Loans and advances from related parties 
Worlcusg capital loans (Secured) 
Short term loans (tin Secured) 
Waking capital loans 

The above Smount includes 
Secured borrowings 
Unsecured borrowings 

Note 9 : Other current ltabilitles (R.';e 	I ,ns'rI tuOnii isis. f','i'ti' No 

Trade psyblrs (including acceptances) (lOSer Or-nerd ln'o vu lk,:rs "Ffle Fu.$ 
MAR 31,2015 March 31, 2014 

Other liabilities 
9721 

Other liabilities (Salaries + sal tax Payable) 24.875 23365 
Other Liabilities (Rent stoppage+note of eXpS+CPA Stopage) 
Other Liabilities (Social security empioyer+uneinployenent) 

2.267 LI 98 

Other tlbtlttje 	(tori htertnist) 
4159 3,278 

Current maturities of long-term borrowings 
'157 

( 
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ALJROBINDO ILAC SANAY! yE TlcApzr LTD, SRL, TUR1Y 
Notes to the Balance Sheet 

(Alt amounts are in TRY Currency escept share data and unleas otherwise tted) 

Track deposits 	- 

	

41.980 	 40.987 

	

41.980 	 40.987 
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AUROBINDO ILAC SANAYI VEI1CARE1' LTD, SRL, TURKEY 

Notes to the Balance Sheet 

(AU amounts are in TRY Currency except share data and unless otherwise slated) 

Note 10; Tangible assets (keAr tene,iJ fn!rngwni 	N. 11) 

Plant & Equipment 
Leasehold 	Freehold 	Leasehold Freehold 	(including Furniture 

Vehicles 	Office Equipment Total 
Land 	Luid 	Bwldtngs Buildings 	Computers& &fixtures 

Software) 
Cost or valuation 

At 1 April 2013 27.678 27.678 

Additions 359 359 

Disposals - 
Other adjustments 1.444 1.444 

- Exchange differences - 
- Borrowing costs - 
At 31 March 2014 	 - - 26.593 	- 	 - 26.593 

Additions 4.617 4.617 

Acquisitions through 

amalgamation - 
Disposals 

Other adjustments 

- Exchange differences 

- Borrowing costs - 
At31 Mar2015 	 - 	 - 	 - - 	 - 31.210 	- 	 - 31.210 

Depreciation 

AtlApril 2013 24.611 24.611 

Charge for the year 1.694 1.694 

Disposals 

Other adjustments 

Exchange differences - 
At 31 March 2014 - 	 - 26105 	 - 26.305 

Charge for the period 1.336 1.336 

Disposals 

Other adjustments 

- Exchange differences - 
At 31 Mar 2015 	 - 	 - 	 - . 	 - 27.641 	- 27.641 

Impairment loss 

AtlApril 2013 

At 31 March 2014 

Charge for the period 

At31 Mar2015 

Net Block  

At 31 March 2014 	 - 	 - - 288  



AUROBINDO ILAC SANAYI VE TICARCT LT1), SRI., TURKEY 

Notes to the Balance Sheet 

(Alt amounts are in TRY Currency except share data and unless otherwise stated) 

A131 Mar2015 	 - 	 - 	 - 	3.569 	 3.569 

Note Ii 	Intangible assets (Re[fr (eeera! I 	ructtn-Nh No.l2 

Filings and 
Licences and 

Coodwdl 	registerat-rnns Total 
under process 

patents 

Cross block 

At 1 April 2013 1.985303 1.985.303 

Purchase 551.480 551.480 

Internal development 

Disposals - 

Other adjustments 1.085 1.085 

- Exchange differences - 

At 31 March 2014 - 	 2.537.367 - 2.537.867 

Purchase 1.328.329 22.595 1.350.924 

Acquisitions through - 

amalgamation - 

Disposals 

Other adjustments (withdrawels) 572.423 572.423 

- Exchange differences - 

At 31 Mar 2015 - 	 3.293.773 22395 3.316368 

Amortization 

Ati April2013 

Charge for the year 4.668 4.668 
Disposals - 

Other adjustments 

- Exchange differences - 

At 31 March 2014 - 	 - 	 4.668 4.668 

Charge for the period 1.506 1,506 

Disposals 

Other adjustments 

- Exchange differences 

At 31 Mar2015 - 	 - 	 6.174 6.174 

Net Block 

At 31 March 2014 2537867 	(4.668) 2.533.199 	
. 	 ' 

At 31 Mar 2015 - 	 3,293.773 	16.421 3.310.194 



AURO1JINDO ILAC SANAYI VE TICARET LTD, SRI., TURKEY 

Notes to the 8alance Sheet 

(AU amounts are in TRY Currency except share data and unless otherwise suited) 

Now 12: Non-current inveStments 90 -r (.ntcral I, lrncfuvn. Not,' M.,l,t) 

MAR 31,2015 	March 31, 2014 

Unquoted equity Instruments 

investment in subsidiaries 

investment in JOint Ventures 

Investment in asociates 

Nut 	13: Loans and advances (Rck ,  u,',n'n,t lsutrum'su N1' No.14 & 21)  

Non-current 	 Current 

MAR 31,2015 	March 31.2014 	MAR 31,2015 	March 31,2014 

Capital advances 

Secured, considered good 

Unsecured, considered good  

(A) - 	 - 	 - 

Security deposit 

Secured, considered good 1.450 	 1,450 

Unsecured, considered good 

Dbtful 

- 	 - 	 1.450 	 1.450 

Provis:on for doubtful security deposit  

1.450 	 1,450 

Loan and advances to related parties 

Unsecurest, considered good 

(q 

Advances recoverable in cash or kind 

Secured, considered good 

U secured, considered good 

Dr,ul,tfut 

Provision for doubtful advancc 	 * 

(D) 

300 674 

6.892 1757 

461 1.864 

89 

11.817 

541 482 

267.646 229012 

• 	 287.746 235,809 
• 	 - 	 289.196 237.259 

Non-current 	 Current 

MAR 31,2015 	March 31, 2014 	MAR 31, 2015 March 31, 2014 

Other loans and advances 

Prepaid expenses (private health insurance) 

Loans to employees (work advances Tugba) 

Work advine to interteust 

SuperonLine cotmuxiicaiton services advance 

Oflics Insurance 

Rent Advanse to Robs Akn CQ Ltd 

Loans to others (Miriimuna Living Allowence) 

Solomon Selius Aktas 

license Taxes 2014 (rax OffIce) 

balancvs with Stotuiory/governnwnt authorities (del VAT) 

(E) 

Total (A+B+C+D+E) 

Loans and advances due by directors orotherof(iceis, etc 

l.oans to employees include 

Dues Irons non-executive directors 

Duet, from officers 

Dues from non-executive and officers jointly with other persons 

Loans and advances to related parties include 

Dues from the partnership firm in which the company's 

executive director is a partner 

Dues from in which the company 's managing director 

is a member 

Ducs from the partnership firm in width the company's 

non-executive director is a partner 



AUROBINDO ILAC SANAYI VE TICARET LTD, SRL, TURXEY 
Notca to the Balance Sheet 
(All amounts are in TRY Currency escept share data and unless otherwise stated) 

Note 14Trsde receivable, and other asSet, 
14,1 Trade receivable lRrfr, (.rltrral lufru, ticit, ti.h N'.13 & 

Non-current 	 Current 
MAR 31, 2015 	March 31, 2014 	MAR 31, 2013 	March 31, 2014 

Unsecured, considered good (unless stated otherwise) 
Outstanding for a period exceeding six months from the date they are due for payment 
Secured, considered good 

Due from group companies 
Due from others 

Unarcured, considered good 
Due from group companies 
De from others 
Doubtful 

Provision for doubtful receivable, - 	 - 

 - 	 - 	 - 
Other receivables outstanding for a period less than tx months (mm the date they are due for payment 
Secured, considered good 

Due from group companies 
Clue from others 

Unsecured, considered good 
Due from group companies 
Due from others 
Doubtful 

Provision for doubtful receivables - 	 - 	 - 

 - 	 - 	 - 
Toti (A+B) - 	 - 	 - 

Trade receivables include 

Non-cwrent 	 Current 
MAR 31, 2015 	March 31, 2014 	MAR 31,2015 	March 31. 2014 

Due from non-executive directors 
l)uc from officers 
Due from non-executive directors and officers 
jointly with other psisosis 
Dues trorn partnership firm in which 
the cornpsnys non-executive director is a partner 
Dues from in which the company's non-executive 
director is a director 

14.2 Other assets (i r,'-rt! 1, 	icr -jan'. Nfr N,).ly &-12 

Non-current 	 Current 
MAR 31,2015 	March 31,2014 	MAR 31,2015 	March 31.2014 

Unsecured, considered good (unless stated otherwise) 
Non-current bank balances 

 - 	 - 	 - 
Unamortized expendtture 
Unamortized permium on forward contract 
Ancillary cost of arranging the borrowings  

 

Others 
Interest accrued on fixed deposits 
Intrrett accrued on investments 
Dividend receivable on investments in 
subsidiaries - long term 
Otirers 

 - 	 -. 	 - 

'rotal (A+B+C) - 	 - 	 - 

/ 
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AUROI3INDO fl,AC SANAYI VE TICARET LTD, SIlL, TURKEY 

Notes to the Balance Sheet 

(All amounts are in TRY Currency escept share data and unless otherwise stated) 

Note IS Current Investments (Rfi1 cwitcrx I 5lrrict?'es No!, N.I,' 

MAR 31, 2015 March 31, 21114 

Current lnvrtmenta (valued at lowet of cost and fair value, 

unless stated otherwIse) 

Quoted equity lntruments - Non-trade 

Equity shares (fully paid-up) 

If any (Please specify) 

Note 16 Inventories (valued at lower of cost and net rellz,able value) (Rep Grnewl ls.l,ur?,om. Nsa- No t I 

MAR31,2015 March3l,2014 

Raw msterl1s and components (includes in transit XXX (31 March, 2014 XXX) 

Work - in - t'rogruss 

Fintslied goods 

Traded goods (including stock -In-transit XXXX (31 March. 2014 XXX) 

Stores, spars-s consumables and packing materials 

Loose tools 

Note 17: Cash and bank balances (R,f, Gg'r,d !z C5tU,OO Md Na, .h,t)  

Casts and cash equivalents 

Balances with banks: 

On current accountS 

On current eccuunts - YKB Merkez 1151 43656 TI. 

On current accounts - FIStIC BANK 666-1000437-282-00-TI. 

On current accounts - FIStIC BA\1( 666-1000437-773-99-EiJR0 

On unpaid dividend ftCcoU1t 

Unpaid matured deposits 

Cash on hand 

Oilier bank balane 

Deposits with original nusturity for more 

than 12 months 

Deposits with original maturity for more 

than 3 months but less than 12 months 

Margin money deposit 

Amount disclosed under non-current 

assets 

Non-current 	 Current 

MAR 31,2015 MaccIt 31, 2014 MAR 31. 2015 March 31, 2014 

0,22 	 25.604 

470297 

250970 

	

721.267 	 25.504 

- 	 721.267 	 23.804 



AUROSINOC) JIAC SANAYI VE TICARE1 Lii), SRL, TURKlY 

Notes to the statement of profit and loss 

(All amounts ,irc in TRY Currency except share data and unless otherwise 

Yearencled 	Year ended 

Apr-14 Miy-14 Jun44 Jul-14 Aug.14 Sept.14 Oct44 Nov-14 Dec44 Jan-IS Feb-15 Mar-IS March 31, 2015 March 31, 2014 
çrR 	 çri 

Note 18 Revenue from operations (&Jr ( -a iiu- !te Nf,,,25  

Revenue from operations 

Sale of products 

Finished goods 

Traded goods 

Jam 0 services - 

Sale of dossiets/licenses 

Other operating revenue  

Scrap sales 

Other 

- 

- 

Revenue from operations (gross) - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Less VAT/Excise duty/Rebates - 

Revenue from operations (net) - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Note 19 :Other Income (Refer Geni'r,il fn,trucf,eas NoW Mo2t 

Interest income on 

Bank deposits - 

Long-tenot invettments - 	 - 

Current investments  

Loans to joint venture entities 

Others 

Co Dividend income on 

Investment in subsidiaries - 

Current investments - 

Long-term investments - 

Net gain on sale of current invcstmentss 

Profit on sale of fixed assets (not) - 

Fontignetchangegain(net) 3.801 	10.464 	700 	6.936 	6.790 	35.151 	6.774 	- 	 6.658 	1.427 	 78.702 	21.794 

Balances no longer required sedtten ba& - 	 (235) 

Prior Period Expenses and Losses (..) - 	 (5310) 

Commission income (6.324) 	6.324  

Processing charges 

Other non-operating income (net of expenses directly attributable 

to such income of RsXXXXX (31 March. 2014:X)XX)  
- 	 - 	 (1523) 	16.788 	700 	6.936 	6.790 	35.151 	6.774 	- 	 6458 	1.427 	 78.702 	16.249 

Note 20 Cost of raw material and components consumed 

hwentoxy at the beginning of the period 

Add: Purthases 

l.ess: inventory at th end of the period 

( 



AUROBINDO ILAC SANAYI Vt TICARIT LTD. SRL TURKEY 

Notes to the statement of profit and loss 

(All amounts are in TRY Currency escep share data and unless otherwise stated) 

	

Year ended 	Year ended 

Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-IS Mar-IS March 31,2015 Mardi 31, 2014 

(TRY) 	 (FRY) 

Add:Packing material consumed 

Cost of raw material and COmp)nents consumed 

Note 21 : (tncreasedecrease in inventories 

inventories at the end of the period 

Traded goods 

Work-in-progress 

Finished goods 

Inventories at the beginning of the period 

Traded goods 

Work-in-progress 

Finished goods 

Details of purchase of traded goods 

Product A 	 - 

Product B 	 - 

ProductC 	 - 

Note 22: Employee benefit expense 

Salaries, wages and bonus 	 17.171 	17.171 17.171 17.171 	23.020 	10.029 16473 	18.029 18.029 18.029 18.029 18.029 	 216353 	205.456 
SocialSecurityreeErnptoyerContributlon 	 1.568 	2.068 	1.564 	1.647 	1.991 	1.632 	1.661 	2.669 	1.667 	1.736 	1.719 	1.719 	 20.642 	 18.417 
Unempleynient Security Fee 	 202 	202 	202 	210 	 214 	214 	215 	215 	222 	222 	222 	 2.339 	 2323 
Transportation 	 210 	210 	210 	210 	210 	223 	244 	245 	245 	210 	210 	210 	 2635 	 2.635 
Other employee benefits 	 - 	 - 

Post employment medical benefits (Private I lealth insurance) 	 416 	749 	494 	461 	519 	461 	519 	519 	519 	420 	461 	461 	 5.998 	 3.980 
Staff welfare expenses (Lunch Aid) 	 835 	807 	807 	807 	1.302 	1.207 	1.207 	1346 	1.346 	1.114 	1.181 	1.181 	 13.140 	 9.222 

	

20.401 	21.206 20.447 20.506 27.042 	21.767 20.319 	22.023 22.021 	21.731 21.822 21.822 	 261.107 	242.033 

Note 23 : Other expenses 

Consumption of stores and spares 	 - 

Conversion charges 	 - 

Chemicals consumed 	 - 

Increase in VAT on finished goods 	 - 

Customer service expenditure 	 - 

Power and fuel 	 63 	48 	 56 	100 	87 	52 	112 	101 	101 	83 	128 	 932 	 765 
Water charges 	 24 	34 	51 	42 	33 	43 	17 	43 	27 	35 	36 	36 	 422 	 370 
Freight and forwarding charges 	 - 

Carriage inward 	 - 

Carriage outwards 	 - 	 - 

Rent 	 1.424 	2.250 	2.250 	2.250 	2.250 	2.250 	2.250 	2.250 	2.250 	2.438 	2.438 	2.438 	 28.737  



AUROIIINDO II.AC SANAYI yE TICARET tED, SRI, TURKEY 

Notes to the statement of profit and loss 

(All amounts are in TRY Currency except share data and unless otherwise stated) 

Year ended 	'scar ended 

Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-15 Mar-iS March3l,2015 March3l.2014 
(TRY) 	 (FRY) 

	

48 	90 	48 	75 	48 	90 	75 	90 	48 	82 	99 	52 	 843 	1.242 

	

20 	 41 	12 	36 	24 	25 	24 	25 	25 	25 	23 	 283 	 2.94 

	

3134 	 146 	839 	 1.368 

	

1.461 	 3.035 	652 	5.796 	5.969 	3.000 	1.623 	2.079 	2.302 	2.299 	1.606 	 29.822 	30.154 

	

321 	320 	287 	440 	328 	132 	643 	320 	341 	188 	421 	336 	 4.027 	3.113 

	

35 	482 	 536 	 24 	55 	 48 	 1.180 	 638 

	

7.416 	 52 	 91 	300 	 7.859 	4.500 

	

202 	542 	176 	116 	146 	59 	36 	15 	64 	289 	28 	65 	 1.739 	2.663 

	

533 	1365 	5.844 	 33.666 13.914 	11201 	 7.181 	 76.204 

	

2.704 	 2.704 	4.996 

	

1.472 	3.265 	6311 (6311) 	 1.212 	29 	200 	32 	 6.209 	5.352 

	

156 	156 	156 	156 	156 	156 	156 	260 	224 	156 	351 	156 	 2.235 	4.379 

	

483 	 156 	156 	156 	156 	156 	156 	156 	156 	 1.733 	1.634 

	

10.172 	10.765 10.535 16.225 	17.311 	12.277 25.020 	18.514 	12205 	11.738 	11.049 11363 	 167.424 	1074068 

Rates and taxes 

Insurance 

Repairs and maintenance 

Plant and machinery 

buildings 

Others 

Advertising and sales promotion 

llrokerage and discounts 

Remuneration to Auditors 

Sales commission 

Travelling and conveyance (petrol, carparking, car rentals, foreign travel) 

Communication costs 

Printing and stahoniny 

Translation lee 

PostageJcourier expenses 

Payment to auditor (Refer details below) 

Provision for diminution in value of investment in subsidiary company 

I'rovision for other than temporary decline in the 

carrvng amount of other long-term investments 

Adlustroent to the carrying amount of current investments 

Provision for warranties (net of reversals) 

Provision for litigation.s (net of reversals) 

Exchange difkrencet (net) 

Co Loss on derivative contracts (including provisions mark-to-market loss) 

Had debts/advances written off 

Impairment loss on fixed assets 

Provisios for doubtful debts and advances 

Loss on sale of fixed assets (net) 

Preimuni on forward exchange contract amortized 

Factory maintenance 

Effluent treatment expenses 

Vehicle maintenance expenses 

Analytical charges 

Product development expenses (serninor) 

Registration and filing charges (notary, chamber dues, customs) 

Safety and security 

Office expenses (monthly office dues) 

RepaIrs and maintenance - Fixed Asserts 

Legal and professional fees (consultancy, and accounting service fee) 
Liquidated damages 

Donations 

Software license and implementation expenses 

Capital work-in-progress written of I 



AURO8INDO ILAC SANA'il VE11CARET LTD. SRL, 11JRt(FY 

Notes to the satement of profit and iss 

(All amounts are in 1 R) Currency ex(ept share data and unless otherwise stated] 

Year ended 	Year ended 

Apr-14 May14 jun'14 jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb'15 Mar-15 March 31,2015 March 31. 2014 
(TRY) 	 (TRY) 

Miscellaneous expenses 	 168 	381 	232 	1116 	425 	229 	1305 	231 	333 	213 	309 	213 	 4.224 	 345 

	

18.481 	20.682 29.162 14.737 26,784 	65.794 46.649 	36.864 19172 24.933 17.585 17.152 	 337.995 	204.709 

Paymest to Auditor 

As auditon 
Auditfee - 

Tax audit fee - 

IJmited review - 

In other capacity: 
Taxation matters - 

Company law matters 

Management services - 

Other services (certification lees) - 

Rctmbuxsement of expenses - 

Note 24: Exeptional items 

Others (Specifly if any) - 

Note 25: Depreciation and amostization expense 

00 Depreciation of tangible assets 	 , 24 24 24 24 24 24 687 101 101 101 101 101 1.335 4.260 

Amorii.zationofintangibleassets 126 126 126 126 126 126 126 126 126 126 126 126 1306 1.868 

Depreciation of investment property - 

149 149 149 149 149 149 813 226 226 226 226 226 2.841 6.128 

Note 26 Finance coats (Rrt'i- t.j'ucmi liit1clws5Mte Ne 27 

interest - 

Bank charges 237 543 447 2.200 635 304 286 267 257 115 157 126 5.573 4.449 

Amortization of ancillary borrowing costs - 

Lxchange difference to the Cxtent considered as an adjustment to borrowing costs - 

237 543 447 2.200 635 304 286 267 257 115 157 126 5373 4.449 

4 



Aurobindo Ilac Sanayi Ve Ticaret Limited Sirketi 

Notes to the Financial Statements for the Year ended 31st  March, 2015 

Activity of the Company 
Aurobindo [lac Sanayi Ve Ticaret Limited Sirketi referred to as "Aurobindo 
Turkey" was incorporated in Madrid on 25th  November, 2009. The Registered 
Office of the Company is located in Floor 28, Suit No. 172, cecen Sokak Ankara 
Asfalti Yolu 4.Km, Acibadem Mahallesi, Usküdar, Turkey. 

Pursuant to the Articles of its by-laws, the corporate purpose of the company is as 
follows: 

• To buy, sell, import, export or store any pharmaceutical products 
o To acquire, hold, develop, dispose or exploit industrial property rights. 
o To provide all types of marketing support 

The Sole Shareholder of the company as at 31 March, 2015 is Helix Healthcare 
B.V,, legally seated in Amsterdam (Prins Bernhardplein 200, 1097 JB Amsterdam, 
The Netherlands) and registered with the Registry of Chamber of Commerce of 
Amsterdam under number 34187780. 

Basis of Preparation and Presentation of Annual Accounts 

True and fair view 
The financial statements have been prepared by the Company's Board of Directors 
using all the Company's accounting registries upto 31st  March, 2015. These annual 
accounts show the true and fair view of the equity, financial position and results of the 
corn pa fly. 

There are no reasons why, in representing the true and fair view, any legal accounting 
regulations have not been applied. 

The attached annual accounts will be subject to examination by the Only Shareholder, 
with the expectation that they will be approved without any changes needing to be 
made. 
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3. Accounting Policies 
The main accounting criteria applied are as follows: 

Intangible Assets 
"Concessions, patents, licenses and trade mark" are capitalized including registration 
fees for the industrial property. Subsequently, measured at cost less accumulated 
depreciation and impairment losses they experienced. Amortization is carried out 
systematically in ten years. 

Property, Plant and Equipment 
Items included in "Property, Plant and Equipment" are represented on the balance 
sheet by way of their purchase cost or production cost minus their accumulative 
amortization and loss of value through deterioration. 

The company depreciates its fixed assets by distributing the cost of assets depending 
on its estimated economic life according to the following: 

Depreciation Rate 
Building 200/c 
Furniture 100/0  
Information Processing Equipment .25% 

The Company uses a straight line method when calculating depreciation for all its fixed 
assets. 

Classification ofassets and liabilities 
In the balance sheet, assets and liabilities with maturity of less than twelve months 
from the end of the reporting period are classified as current, while those maturing 
more than twelve months are classified as non-current. 

Inventories 
Goods for resale are valued downwards to their purchase price or their net realizable 
value. The purchase price is the amount billed by the provider less the discounts and 
interests incorporated into the nominal value of the debits, plus any additional costs so 
that stocks are ready for sale. 

The cost of goods to the various units of inventories is assigned by applying the 
weighted average method. 
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Income and expenditure 
Income and expenditure are accounted depending on the payment criteria, irrespective 
of the moment in which the monetary or financial effects derived from them occur. 

The company only includes the profits yielded on the date of the periods close but, any 
foreseen risks and losses are accounted for as soon as they are known. 

Income through the sale of goods or services is only recognized by the fair value 
received or to be received. Discounts by way of early payment, volume or other 
discount types, as well as interests incorporated into the nominal value of the credits 
are recorded as deductions. 

Provisions and contingencies 
In the preparation of the annual accounts the management differentiates between: 

Provisions: Liabilities that cover present obligations at the balance sheet date 
which result from past events which could give rise to a loss of probable 
realization for the entity, which amount and time of cancellation are 
indeterminate. The balances are recognized at the present value of the most 
probable estimated amount that the company will have to pay to settle the 
obligation. 

Contingent Liabilities: Possible obligations as a result from past events and 
whose existence depends on the occurrence or not one or more future events 
beyond the control of the entity. 

The annual accounts include all the material provisions with respect to which it is 
estimated that the probability of having to meet the obligation is reater than the 
opposite. Contingent liabilities, if any, are the subject of information. 

Provisions, which are quantified on the best information available on the consequence 
of the event giving rise to them and are re-estimated at each balance sheet date are 
used to meet the specific obligations for which they were originally recognized. 
Provisions are reversed in full or in part when such obligations cease to exist or are 
reduced. 
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g. Financial instruments 
Financial assets and liabilities are categorized according to the instrument's 
characteristics and the reason behind its purchase. Financial assets held by the 
company are classified as: 

Loans and receivables are trade and non-trade credits which come from the sale of 
goods or from services rendered, whose payments are of a determined or 
determinable value and are not negotiated on any active markets. The company 
records the corresponding impairments by the difference between the value to be 
reclaimed from the pending accounts and the book value for which they were 
recorded whether there is objective evidence of impairment. 

Held to maturity investments are those debt values which have fixed maturity date, 
determined or determinable payments, are negotiated on an asset market and ones 
which the company has the intention and capacity to maintain up until their 
maturity. The assessment criteria for these investments are the same as those 
used for loans and receivables. 

Reporting currency 
The reporting currency used for the preparation of the financial statements is TRY, 
which is the currency in which the Company's share capital is denominated 

Share capital 
Ordinary shares are classified as equity. 

Performance 
During the Period, the company incurred a net loss of TRY 528,813. These financial 
statements have been prepared on a basis in view of the fact that the company's 
shareholders have decided and liquidated the company. 

By Order of the Board on 30th  April, 2015 

Go ri 
	

Prasad 
	

Muralidharan Venugopalan 
Director 
	

Director 
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Directors' Report 

The management herewith presents to the shareholders the annual accounts of Aurobindo Pharma 
(Portugal) Unipessoal Lda for the year ended 31st  March, 2015. 

Principal Activity 
The principle object of the company is to trade, deal in pharmaceutical products and other allied products 
and services. 

Review of Operations 
The directors of the company have discussed and reviewed company's operations. During the year, your 
company has registered a turnover of €3,101,476 (YoY growth of 12.9%) and made a loss of €2,239,325 
after considering appropriate Depreciation/Amortizations. 

Directors 
The Directors at the date of the report are: 
Mr.G.P.Prasad 
Mr.Manoj Prakash 
Mr.Muralidharan V 

Auditors 
The Auditors, Grant Thorton & Associados - SROC, Lda. have accepted to be the Auditors of the Company. 

The Directors of the Company declares that: 
The Financial Statements and notes comply with Accounting Standards as detailed in Notes to the Financial 
Statements and present fairly the company's financial position as at 31st March, 2015. 

Disclosure of Information to Auditors 
So far as each director at the date of approval of this report is aware: 

- There is no relevant audit information of which the company's auditors are unaware; and 
- The Directors have taken all steps that they ought to have taken to make them aware of any 

relevant audit information and to establish that the auditors are aware of that information. 
Board approved this report on 15th May, 2015. 

Aurobindo Pharma (Portugal) Unipessoal, Lda, 
Av.do Forte n 9  3, Parque Suécia Edificlo IV, 2 9  2794-038 Carnaxide 
NIPC: 508 527 465 



GrantThornton 

Statutory Auditors' Report 
(cERTIFIcA(;A0 DAS CONTAS) 

FREE TRANSLATION OF THE ORIGINAL IN PORTUGUESE 

Grant Thornton & Associados - SROC, Lda 

Edit co Amadee Souza Cardoso 
Alameda AntOnon Sergan, 2211 ° Miratlores - 
1495.132 Algés - Portugal 

T "351 214 123 520 
F +351 214123539 

Avenida Arriaga, 30- 1.° B 9000.064 
Funchal - Portugal 

T *351 291 200 540 
F .351 291 200549 

E-mail: gt.lisboaptgl.com  

Introduction 

We have audited the financial statements of Aurobindo Pharma (Portugal) Unipessoal, 
Lda., which comprise the balance sheet as at March 31, 2015, the income statement by 
nature, the statement of changes in equity and the cash flow statement for the year then 
ended and the related notes. The financial statements show net assets of 4.568.948 euro 
and a negative equity of 2.490.828 euro, including a loss for the year of 2.239.325 euro. 

Responsibilities 

The Company's Management is responsible for the preparation of financial statements 
that present fairly the Company's financial position and the result of its operations, as 
well as for the utilisation of adequate accounting methods and principles. Company's 
Management is also responsible for establishing and maintaining a proper system of 
internal accounting control. 

Our responsibility is to express an opinion on the financial statements based on our 

audit. 

Audit Scope 

Our audit was carried out in accordance with the auditing standards (Normas Técnicas c 
Dirctrizcs de Reviso / Auditoria) approved by the Portuguese Institute of Statutory 
Auditors (Ordem dos Revisores Oficiais de Comas). Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. To achieve those objectives, an audit 

includes: 

Grant Thornton & A4ocladon - SROC, Lda. 
htombon 8-trot Gront Tho,nloa international Ud 

CapItal Snoal. 31.200 Enron. Contribuinle I tdalrcula a • 502 288 784 - I000nto no C.R.0 Casaa+ 
macrita no Cr00,, don Pn00orns Ohoals do Cantos sobs 0 67, rraC.MVM. sob a n.' 314 

ik 
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• examIning, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements, as well as assessing significant estimates made by Managemept; 

• assessing the adequacy of the accountmg principles used as well as their disclosure in 
the financial statements, taking into consideration the circumstances and 
applicability, or not, of the going concern concept; 

evaluating the overall presentation of the financial statements. 

Our examination also included the analysis of the consistency between the financial data 
of the management report and the financial statements. 

We believe that our audit provides a reasonable basis for our opinion. 

Opinion 

In our opinion, the financial statements mentioned in the first paragraph present fairly, 
in all material respects, the financial positron of Aurobindo Pharma (Portugal) 
Unipcssoal, Lda. as at March 31, 2015 and the results of its operations and the cash flow 
statement for the year then ended, in conformity with generally accepted accounting 
principles in Portugal. 

Emphasis 

8. 	Without affecting the opinion expressed above, we call the attention for the 
shareholders' equity being negative for the amount of 2.490.828 euro, essentially as a 
result of accumulated losses, including current year. In these circumstances, the 
Company is required to replace shareholders' equity to a minimum of a half of the share 
capital as per article 350  of the company's act, being the maintenance of its going 
concern dependent on the continuity of shareholders support. 

Grant Thornton & Aaaeclados - SROC. ida. 
Member thin of Grbnt Thornton InWrimflonal Lid 



GrantThornton 

Report on other legal requirements 

9. 	In our opinion the information included in the management's report agrees with the 
financial statements of the year then ended. 

May 20, 2015 

Grant Thornton & Associados - SRO(a. 
Represented by C. Iishoa Nunes 

Grint Thornton & ArnociadoO - SRQC, Lda, 
Mentor torn of Grant Thornton International Ltd  
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Aurobindo Pharma Portugal 	 I0AILED FOR IDENTIFICATION 

Balance Sheet as at March 31, 2015 	
PURPOSES ONLY 

GRMT ThORNTON & ASS. SG' UM.  
(All mniinf 	in PIJ!?1) ('iirrn'i vrrf cl-r dth nd iinlpczc cfhevwip 	fm 

Note 31 March, 2015 31jMarch, 2014 

	

(EURO) 	(EURO) 

Equity and liabilities 
Shareholders' Funds  
Share capital 	 2 	3.688.000 	3.688.000  
Share application money 	 3.775. 	3.675,000  
Reserves and surplus 	 3 	(9.953.828) 	(7.714.503) 

(2.490.828) 	(351.503) 

Non-current liabilities 
Long-term borrowings 4 - 550.000 
Deferred Tax Liabilities (net) 5 - - 

Trade payables 6 - - 

Other long-term liabilities 6 - - 

Long-term provisions 7 - - 

- 550.000 
Current liabilities 
Short-term borrowings 8 - - 

Trade payables 9 5,781.945 2.431.540 
Other current liabilities 9 1,276.403 1.280.914 
Short-term provisions 7 - - 

7.058.348 3.712.454 

TOTAL 4.567.520 3.910.951 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 10 70.136 77.487 
Intangible assets 11 1.520.348 1.477.562 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 12 - 

Deferred tax assets (net) 5 
Long-term loans and advances 13 - - 

Trade receivables 14,1 - - 

Other non-current assets 14,2 - - 

1.590.484 1.555.049 
Current assets 
Current investments 15 - - 

Inventories 16 1.874.213 1.237.754 
Trade receivables 14,1 534.384 687.120 
Cash and bank balances 17 482.044 382.374 
Short-term loans and advances 13 86.395 48.653 
Other current assets 14,2 - - 

2.977.036 2.355.901 

TOTAL 	 4.567.520 	3.910.950 
Summary of significant accounting policies 
The accompanying notes are an integral part of the financial statements, 
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EIT1ALLED FOR IDEWT1FJCAflO 
Aurobindo Pharma Portugal PURPOSES ONLY 
Statement of profit and loss for Year ended March 31,2015 GkANT ThORNTON & ASS SR 	LM.  
(All amounts are in EURO Currency except share data and unless otherwise stated) EIS 

Note Yeare ded Yearended 

Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec-14 Jan-15 Feb-IS Mar-IS 
March31, March 31. 2014 

(EURO) 

Income 
Revenue from operations (gross) 	 18 397.280 332.789 328.042 355.083 277.138 351.050 329.945 259.508 248.864 392.614 271.217 342.860 3.886.390 2.747.326 

Less: Excise duty/Rebates (78.939) (66.292) (66.535) (69.104) (55.674) (72.184) (71.638) (51.671) (49.678) (78.232) (56.453) (68.514) (784.914) - 
Revenue from operations (net) 	. 318.341 266.497 261.507 285.979 221.464 278.866 258.307 207.837 199.186 314.382 214.764 274.346 3.101.476 2.747.326 

Other income 	 19 78 173 78 164 176 81 U 178 84 87 143 87 1.413 1.020 

Total revenue (1) 318.419 266.670 261.585 286.143 221.640 278.947 258.391 208.015 199.270 314.469 214.908 274.433 3.102.889 2.748.346 

Expenses 

Cost of raw material and components consumed 	 20 17.275 21.498 14.892 19.586 13350 12.005 19.814 12.334 12.713 9.611 17.538 15.093 185.709 145.078 

Purchase of trading goods 	 21 174.252 255.365 256.741 190.438 281.794 312.202 (461.199) 140.664 163,403 134.193 (2.691) 224.551 1.669.715 1.335.302 

(Increase)/decrease in inventories of finished goods, work-in- progress a 	21 (35.546) (145.028) (139.802) (73.426) (187.833) (190.454) 563.626 (48424) (75.556) 9.102 89.111 (87.588) (321.819) (160.711) 

Employee benefit expense 	 22 144.936 140.231 138.849 145483 138.983 142.314 149.822 137.325 137.400 191.204 132.571 266.250 1.865.368 1.610.738 

Other expenses 	 23 150.807 118.415 244.414 115.716 105.174 126.314 126.099 103.144 153.538 99.787 137.148 164.327 1.644.884 1.520.454 

Exceptional items 	 24 . - . - - . - 
Total (11) 451.724 390.481 515.094 397.797 351.469 402.381 398.162 345.043 391.500 443.896 373.676 582.634 5.043.856 4,450,861 

Earnings before interest, tax, depreciaton and amortization (EBITDA) (I)-(l1) (133.304) (123.811) (253.509) (111.654) (129.829) (123.434) (139.771) (137.028) (192.230) (129.428) (158.769) (308.201) (1.940.967) (1.702.515) 

Depreciation and amortization expense 	 25 16.113 16.618 16.837 16.891 17.987 17.987 17.987 17.987 17.987 17.987 17.987 19.472 211.840 174.291 

Finance costs 	 26 177 (23) 173 2.088 77 2.975 1.453 30 2.808 1.888 1.269 1.462 14381 5.295 

Profit/(loss) before tax (149.595) (140.406) (270.520) (130.634) (147.893) (144.396) (159.211) (155.045) (213.025) (149.303) (178.025) (329.135) (2.167.189) (1.882.101) 

Tax expenses 

Current tax 72.136 72.136 64.906 

Less: MAT credit entitlement 
Deferred tax 
Fringe benefit tax 

Tax relating to previous years 
Total tax expense - - - - - - - . - . 72.136 72.136 64.906 

Profi(loss)fortheyear (149.595) (140.406) (270.520) (130.634) (147.893) (144.3%) (159211) (155.045) (213.025) (149303) (178.025) (401.271) (2.239.325) (1.942.007) 

Sumanasy of significant accounting policies 	 1 

The acompanying notes are an integral part of the financial statements. 



UfflA1i.FD FOR IDEP4TiFKA11Oç 
PURPOSES ONLY 

GAIT THORNTON & ASS., SRO( [P1 
Aurobindo Pharma Portugal 

Notes to the Balance Sheet 

(A]] amounts are in EURO Currency except share data and unless otherwise stated) 

1: 

1,1 

1,2 

1,3 

1,4 

1,5 

Note 2 : Share caphai (Refer General lnstructfons Note No.2) 

Mar 31, 2015 March 31, 2014 

Authonsed shares: 

Issued, Subscribed and Fully Paid-up shares: 

Equity shares of 3,688,000 of Euro I/-fully paid-up 

SHARE APPLICATION MONEY 

	

3.688.000 	3.688.000 

	

3.775.000 	3,675.000 

	

7.463.000 	7.363.000 
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WITIALLED FOR fDENTtFI(ATJQ 
Aumbindo Pharma Portugal 	 PURPOSES ON Y Notes to the Balance Sheet 	 6Alir THORNTON & ASS., SRO( IDi. (All amounts are in EURO Currency except share data and unless otherwise stated) 	

T\ 	A, 
Note 3: Reserves and surplus (Refer General lnstrucHons Note No.3) 

Mar 31, 2015 March 31, 2014 
Capital Reserve 
As per last Balance Sheet 

Capital Redemption Reserve 

Securities Premium Account 
As per last Balance Sheet 

General Reserve 
As per last Balance Sheet 
Add: Transferred from statement of profit and loss 

Surplu(deficit) in the statement of profit and loss 
Balance as per last financial statements 
Profit for the quarter 
Less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March, 2014 XX) 
Tax on proposed equity dividend 
Interim dividend paid (amount per share XX (31 March, 2014 XX) 
Transfer to general reserve 
Total appropriations 

Net surplus in the statement of profit and loss 

Total reserves and sulplus 

Note 4: Long -term borrowings (Refer General lnstruch'ons Note No.4) 

(7.714.503) 
(2.239.325) 

(5.767,496) 
(1.947.007) 

(9,953.828) (7.714.503) 

(9.953.828) (7714.503) 

Non-current Portion 	 Current maturities 
Mar 31, 2015 March 31, 2014 Mar 31, 2015 March 31, 2014 

Term Loans 
From banks (Secured) 
Other Loans from banks 
Current account credit balance 
Loans and advances from related parties 

	 550.000 

Other Loans and advances 
Sales tax deferment loan (Un Secured) 

550.000 

The above amount includes 
Secured borrowings 
Unsecured borrowings 
Amount disclosed under the head 
Other current liabilities 

Net Amount 

550.000 

- 	 - 	 . 	550.000 
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PURPOSES ONLY 

GWiT THORNTON & ASS., Skoçj 
UO ç c j  

Mar31, 2015 March 31, 2014 

Aurobindo Pharma Portugal 

Notes to the Balance Sheet 

(All amounts are in EURO Currency except share data and unless otherwise stated) 

NoteS: Deferred tax liability (net) 

Deferred tax liability 

impact of expenditure charged to the statement of profit and loss in the current 

year but allowed for tax purposes on payment basis 

Provision for diminution in the value of investments 

Provision for doubtful debts and advances 

Fixed Assets (Depreciation) 

Retirement Benefits 

Others 

Gross deferred tx liability 

Deferred tax asset 

Carried Forward Business Losses 

Others 

Gross deferred tax asset 

Net differed tax liability 

Note 6 : Other long -term liabilities (Refer Genersl l,isfructso,,s Note No.5) 

Mar31, 2015 March 31, 2014 

Trade paybles (including acceptances) 

Others 

Advances from customers 

Unclaimed dividends 

Other liabilities 

Interest accrued but not due on loans 

Advances from related parties  

Note 7: Provisions (Refer Genera! lsstrsctions Note No.6 & 10)  

Non-current 	 Current 

Mar 31,2015 	March 31, 2034 	Mar 31, 2015 March 31, 2014 

Provision for employee benefits 

Gratuity 

- Leave encashmeni  

Other Provisions 

For raxation (net of advance payments) 

For Proposed dividend 

For fax or proposed dividend  

Provision for warranties 

Mar31, 201.5 March 31, 2014 

At the beginning of the year 

Arising during the period 

Utilised during the period 

Unused amounts reversed  

At the end of the Quarter - 

Current portion 

Non-current portion 

Note 8 : Short-term borrowings (Refer Ge,,er,,l Inf fictions Note No.?) 
Mar 31, 2015 March 31, 2014 

Book overdraft 

Loans and advances from related parties 

Working capital loans (Secured) 

Short term loans (Un Secured) 

Woking capital loans  

The above amount includes 

Secured borrowings - - 

Unsecured borrowings - - 

Note 9: Other current liabilities (Refer Crneeal I zstrnrtiono Note No.9) 
Mar31, 2015 March 31, 2014 

Trade paybles (including acceptances) (Refer General lisstnactions Note No.8) 5.781.945 2.431.540 

Other liabilitlea 

loan From Agile Phsrnia By 1.275.000 1180.914 

Interest on loans from Agile Pharma BV 1.403 

1.276.403 1.280.934 

7.058.348 	3.712.454 
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Aurobindo Pharma Portugal 
Notes to the statement of profit and loss 
(All amounts are in Euro Currency except share data and unless otherwise stated) 

Note 10 Tangible assets 

E 1flPAILED FOR IDENTJFIc.4PQ 
PURPOSES ONLY 

G&4141 ThORNTON & ASS., SR(K [. 

5f  $Z-Lj k ~~ Ic t 4-  

Leasehold 
Land 

Buildings 
Works 

Furniture 
& fixtures 

Office Equipment Total 

Cost or valuation 
At April 1, 2013 66729,0 23,022,0 33.921,0 123.672,0 
Additions during the nine months - 1.803,0 1.803,0 
Disposals during the nine months 1.515,0 1.515,0 
Transfer to assets held for sale - 

Other adjustments 
- Exchange differences - 

At December 31, 2013 - 	 66.729,0 23.022,0 34,209,0 123.950,0 
Additions during the three months 3.271,0 3.271,0 
Disposals during the three months - 

Other adjustments 
- Exchange differences - 

At March 31, 2014 - 	 66.729,0 23.022,0 37.480,0 127.231,0 

Additions during the nine months - 

Disposals during the nine months - 

Additions on acquisition  

Other adjustments 
- Exchange differences - 

At March 31, 2015 - 	 66.729,0 23.022,0 37.480,0 127.231,0 

Depreciation 
At April 1,2013 2.642,0 10.967,0 21 .478,0 35.087,0 
Charge for the period 1.001,0 2.158,0 7.792,0 10.951,0 

Disposals - 

Transfer to assets held for sale - 

Other adjustments 
- Exchange differences - 

At December 31, 2013 - 	 3.643,0 13.125,0 29.270,0 46.038,0 

Charge for the period 334,0 720,0 2.652,0 3.706,0 

Disposals - 

Other adjustments 
• 	Exchange differences - 

At March 31, 2014 - 	 3.977,0 13.845,0 31.922,0 49.744,0 

Charge for the period 1.334,6 2.877,7 3.138,6 7.350,9 

Disposals 
Additions on acquisition 
Othcr adjustments 
- 	 Exchange differences - 

At March 31, 2015 - 	 5.311,6 16.722,7 35.060,6 57.094,9 

Net Block  
At December 31, 2013 - 	 63.086,0 9.897,0 4.939,0 77.922,0 

At March 31, 2014 • 	 62.752,0 9.177,0 5.558,0 77.487,0 

At March 31, 2015 - 	 61.417,4 6.299,3 2.419,4 70.136,1 
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PURPOSES ONLY 

6A)ff THORNTON & &SS., SROC. W, 
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Aurobindo Pharma Portugal 
Notes to the statement of profit and loss 
(All amounts are in Euro Currency except share data and unless otherwise stated) 

Note 11: Intangible assets 

Product Licences 
Goodwill Development and Total 

cost patents 
Gross block 
At April 1, 2013 
Additions during the nine months 
internal development during the nine months 
Disposals during the nine months 
Other adjustments 
- Exchange differences 
At December 31, 2013 
Additions during the three months 
Internal development during the three months 
Disposals during the three months 
Other adjustments 
- Exchange differences 
At March 31, 2014 
Additions during the nine months 
Disposals during the nine months 
Additions on acquisition 
Other adjustments 
- Exchange differences 
At March 31, 2015 

	

1.524.481,0 	1.524.481,0 

	

237.502,0 	237.502,0 

- 	 - 	1.761.983,0 	1.761.983,0 

	

90.127,0 	90.127,0 

- 	 - 	1.852.110,0 	1.852.110,0 

	

247.27510 	247.275,0 

- 	- 	- 	2.099.385,0 	2.099.385,0 

Amortization 
At April 1, 2013 
Charge for the period 
Disposals 
Other adjustments 
- Exchange differences 
At December 31, 2013 
Charge for the period 
Disposals 
Other adjustments 
- Exchange differences 
At March 31, 2014 
Charge for the period 
Disposals 
Other adjustments 

Exchange differences 
At March 31, 2015 

Net Block 
At December 31, 2013 
At March 31, 2014 
At March 31, 2015 

	

214.917,0 	214.917,() 

	

114,336,0 	114.336,0 

- 	 - 	329.253,0 	329.253,0 

	

45.295,0 	45.295,0 

- 	 - 	 374.548,0 374.548,0 
204489,08 204.489,1 

- 	 - 	 579.037,1 579.037,1 

- 	 - 	 1.432.730,0 1.432.730,0 
- 	 - 	 1.477.562,0 1.477.562,0 
- 	 - 	 1.520.347,9 1.520.347,9 
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Aurobindo Pharma Portugal 

Notes to the Balance Sheet 

(All amounts are in EURO Currency except share data and unless otherwise stated) 

Note 12 Non-current investments (Refer General Instructions Note No.73) 

Unquoted equity instruments 

Investment in subsidiaries 

Investment in joint ventures 

Investment in associates 

Note 13: Loans and advances (Refer General Instructions Note No.74 & 27) 

Capital advances 

Secured, considered good 

Unsecured, considered good 

 

Security deposit 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Provision for doubtful security deposit 

 

Loan and advances to related parties 

Unsecured, considered good 

 

Advances recoverable in cash or kind 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Provision for doubtful advances 

(0) 

Other loans and advances 

Advance income-tax (net of provision for taxation) 

Prepaid expenses 

Loans to employees 

Loans to others 

Export incentives receivable 

Export incentives licenses 

Balances with Statutory/government authorities 

(E) 

Total (A+B+C+D-f B) 

Loans and advances due by directors or other officers, etc. 

Loans to employees include 

Dues from non-executive directors 

Dues from officers 

Dues from non-executive and officers jointly with other persons 

Loans and advances to related parties include 

Dues from the partnership firm in which the company's 

executive director is a partner 

Dues from in which the company's managing director 

is a member 

Dues from the partnership firm in which the company's 

non-executive director is a partner 

mmAILEo FOR IDENTIFICAP04  
PURPOSES ONLY 

W4T THORNTON & ASS. SROç U tf- r'c4j 1,2D 

Mar31, 2015 March 31, 2014 

Non-current Current 

Mar 31, 2015 	March 31, 2014 Mar 31, 2015 	March 31, 2014 

5.300 	 5.300 

- 	 - 5.300 	 5.300 

- 	 - 

	

5.300 	 5.300 

	

10.476 	 4.062 

	

70.619 	 39.291 

• 	 - 81.095 	 43.353 

- 	 - 86.395 	 48.653 

Non-current Current 

Mar 31, 2015 	March 31, 2014 Mar 31, 2015 	March 31,2014 
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Notes to the Balance Sheet 

(All amounts are in EURO Currency except share data and unless otherwise stated) 

CRUM FOP 109MFICAMMO 
PURPOSES ONLY 

6AHT THORNTON & ASS 	sRo( (D 
Note 14: Trade receivables and other assets )o OJ 
14.1 Trade receivable (Refer General Instructions Note No.15 & 19)  

Non-current Current 

Mar 31, 2015 	March 31, 2014 	Mar 31, 2015 	March 31, 2014 

Unsecured, considered good (unless stated otherwise) 

Outstanding for a period exceeding six months from the date they are due for payment 

Secured, considered good 

Due from group companies 11.925 

Due from others 54,448 

Unsecured, considered good 

Due from group companies 

Due from others 	 . 534.384 

Doubtful  
- - 	534.384 	 66.373 

Provision for doubtful receivables 	 - - 	 - 
- - 	534.384 	 66.373 

Other receivables outstanding for a period less than six months from the date they are due for payment 

Secured, considered good 

Due from group companies 9.293 

Due from others 611.454 

Unsecured, considered good 

Due from group companies 

Due from others 

Doubtful  
• - 	 620.747 

Provision for doubtful receivables 	 - - 	 - 
- - 	 - 	 620.747 

Total (A+l3) 	 - 534.384 	687.120 

Trade receivables include:  
Non-current Current 

Mar 31, 2015 	March 31, 2014 	Mar 31,2015 	March 31, 2014 

Due from non-executive directors 

Due from officers 

Due from non-executive directors and officers 

jointly with other persons 

Dues from partnership firm in which 

the company's non-executive director is a partner 

Dues from in which the company's non-executive 

director is a director 

14.2 Other assets (Refer Genera! Instructions Note No.16 & 22)  

Unsecured, considered good (unless stated otherwise) 

Non-current bank balances 

 

Unamortized expenditure 

Unamortized permiuns on forward contract 

Ancillary cost of arranging the borrowings 

 

Others 

Interest accrued on fixed deposits 

lnterest accrued on investments 

Dividend receivable on investments in 

subsidiaries - long term 

Others 

 

Total (A+B+C) 

Non-current 	 Current 	- 

Mar 31, 2015 	March 31, 2014 Mar 31, 2015 	March 31, 2014 
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Notes to the Balance Sheet 
(All amounts are in EURO Currency except share data and unless otherwise stated) 

Note 15 Current investments (Ref'r Gnral 1,utructions Note No.17 

Current investments (valued at lower of cost and fair value, 
unless stated otherwise) 
Quoted equity instruments - Non-trade 
Equity shares (fully paid-up) 
If any (Please specify) 

UHAIIED FOR IDEMM 
PURPOSES ONLY 

&4oRNToN & ASS., SRoç 	. 
- 

Mar31,2015 March3l,2014 

Note 16 Inventories (valued at lower of cost and net relizable value) (Reftr General Instructions Note No.18 

Raw materials and components (includes in transit XXX (31 March, 2014 XXX) 
Work - in - Progress 
Finished goods 
Traded goods (including stock -in-transit XXXX (31 March, 2014 XXX) 
Stock adjustments 
Provision stock to be destroid 

• Mar 31, 2015 March 31, 2014 

2.193.038 1871.219 
(318.825) (633.465) 

1.874.213 1.237.754 

Note 17: Cash and bank balances (Refer General Instructions Note No. 20) 

Cash and cash equivalents 
Balances with banks: 

On current accounts 
Deposits with original maturity of less than 3 months 
Cash credit accounts 
On unpaid dividend account 

Cheques/drafts on hand 
Unpaid matured deposits 
Cash on hand 

Other bank balances 
Deposits with original maturity for more 
than 12 months 
Deposits with original maturity for more 
than 3 months but less than 12 months 
Margin money deposit 

Amount disclosed under non-current 
assets 

Non-current 	 Current 
Mar 31,2015 	March 31, 2014 Mar 31, 2015 	March 31, 2014 

	

424.943 	325.273 

424.943 

57.101 

325.273 

57.101 

- 	 - 	 57.101 57.101 

- 	 - 	482.044 	382.374 
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Notes to the statement of profit and loss 6ftflT ThORNTON & ASS 	51( 
(All amounts are in Euro Currency except share data and un1es otherwise staled) .- 	,- 	- 	.-. 

(.j 	L) 
Year 4nde& 	Year4nded 

Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec-14 Jan-15 Feb-iS Mar-15 
(E) 

(Euro) 
Note 18: Revenue from operations (Rc-r Gnsrat insir: man Nair No.25 

Revenue from operations 

Sale of products 

Finished goods 

Traded goods 397.280 332.789 328042 355.083 277.138 351.050 329.945 259.508 248.864 392.614 271.217 342.860 	3.886.390 	1747.326 
Sale of services - 
Sale of dossiers! licenses - 
Other operating revenue - 

Scrap sales - 
Other - 

Revenue from operations (gross) 397.290 332.789 328.042 355.083 277.138 351.050 329.945 259.508 248.864 392.614 271.217 342.860 	3386390 	2.747326 
Less: Rebates/Discounts 78.939 66.292 66.535 69.104 55.674 72.184 71.638 51.671 49.678 78.232 56.453 68.514 	784.914 

Revenue from operations (net) 318.341 266.497 261.507 285.979 221.464 278.866 258.307 207.837 199.186 314382 214.764 274.346 	3.101.476 	2.747326 

Note 19: Other income (Rekr Cjneral Instructions Note No.26 

Interest income on 

Bank deposits 78 173 78 164 176 81 84 178 84 87 143 87 	1.413 	1.020 

Long-term investments - 
Current investments - 

co Loans to joint venture entities - 
Others - 

Dividend income on 

Investment in subsidiaries - 
Current investments - 
Long-term investments - 

Net gain on sale of current investmentss  

Profit on sale of fixed assets (net) - 
Foreign exchange gain (net) - 
Balances no longer required written back - 
Government grant 

Commission income - 
Processing charges - 
Other non-operating income (net of expenses directly attributable - 
to such income of Rs.X)O(XX (31 Maarh, 2014:XXXX) 

78 173 78 164 176 81 84 178 84 87 143 87 	1.413 	1.020 

Note 20: Cost of raw material and components 

inventory at the beginning of the period 

Add: Purchases 

Less: inventory at the end of the period 

Add:Packing material consumed 

Cost of raw material and components consumed 

	

17.275 	21.498 	14.892 	19.586 	13250 	12.005 	19.814 	12.334 	12.713 	9.611 	17.538 	15.093 	185.709 	145)078 

	

17.275 	21.498 	14.892 	19586 	13350 	12.005 	19.814 	12.334 	12.713 	9.611 	17.538 	15.093 	185.709 	145.078 



Furthase of traded goods 

Stocks adjustments 

, Note 22: Employee benefit expense 

Salaries, wages and bonus 

Contribution to provident and other fund 

klzb Employee stock option scheme 

Gratuty expense 

Other employee benefits 

Post employment medical benefits 

Staff welfare expenses 

Aurobindo Phanna Portugal 

Notes to the statement of profit and loss 

(AB amounts are in Euro Currency except share data and unless otherwise stated) 

t]T!MIED FOR VDRIT1RCA11O 
PURPOSES ONLY 

6J4T THORNTON & ASS., SO( 1 
1sc- 	i 

'-Yea'hnded 	Year ended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-IS 	Feb-15 	Mar-15 	
March 31. Mardi 31, 2014 

2015 	(Euro) 

Note 21: (lncreasedecrease in inventories 

inventories at the end of the period 

Traded goods 

Work-in-progress 

Finished goods 

Inventories at the beginning of the period 

Traded goods 

Work-in-progress 

Finished goods 

	

1.906.765 2.051.794 2.191596 2.265.022 2.452.854 2.643.308 2.079.682 2.128.106 2203.663 2.194.561 2305450 2.193.038 	2.193.038 	19.757.306 

	

1.906.765 2.061.794 2.191.596 1265.022 2.452.854 2.643.308 2.079.682 2.128.106 2203663 2.194361 2.105.450 2393.038 	2.193.038 	19757.306 

	

1.871219 1.906.765 2.051.794 2.191396 2.265.022 2.452.854 2.643308 2.079.682 2.1.28.106 2.203.663 2.194561 2.105.450 	1.871219 	19.596.595 

1.871.219 1.906.765 2.051.794 2.191596 2.265.022 1452.854 2.643.308 2.079.682 2.128.106 2.203.663 1194361 2105.450 1.871.219 19.596.595 

(35.946) (145.028) (139402) (73.426) (187.833) (190.454) 563.626 (48424) (75.556) 9.102 89.111 (87.588) (321.819) (160.711) 

250.165 229.022 186.084 227.423 188.485 332280 166.906 543.875 101535 184.885 64.333 146.633 2.425.647 1335302 

(75.933) 26.343 70.658 (36.986) 93.309 (20.079) (630.105) (201211) 61.870 (50492) (67.024) 75.918 (755.932) 

174.252 255.365 256.741 190.439 281794 312202 (461199) 140.664 163405 134.193 (2.691) 224.551 1.669.715 1335.302 

	

11.2.882 	112.678 	105164 	113.038 	111602 	113.365 	118.216 	110244 	108.612 	156.295 	106.697 	240.971 	1.509.774 	1272.229 

	

25.916 	25.890 	31.872 	25.965 	25.717 	25.892 	26.774 	25.418 	24.525 	26.848 	24.232 	24.758 	313401 	299.704 

	

6.138 	1663 	1.813 	6.480 	1663 	3.057 	4.822 	1663 	4.263 	8.062 	1642 	521 	41.787 	38.805 

	

144.936 	140231 	138.849 	145.483 	138.983 	142.314 	149.822 	137.325 	137.400 	191.204 	132.571 	266250 	1865.368 	1.610.738 
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Notes to the statement of profit and loss 

(All amounts are in Euro Currency except share data and unless otherv.'ise stated) 	 _ ( 	ORNJQN&ASSj 	LM.  
'Veareniled 	Year ended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-IS 	Mar-15 	
March 31. March 31, 2034 

2015 	(Euro) 

Note 23: Other expenses 

Consumption of stores and spares - 325 

Conversion charges - 

Chemicals consumed - 

Increase in VAT on finished goods - 

Customer service expenditure - 

Power and fuel 132 133 65 132 - 127 140 261 84 145 138 222 1.581 1597 

Water charges - 

Freight and forwarding charges 53 215 273 138 144 67 41 48 38 277 259 91 1.644 5.091 

Caniage inward - 

Carriage outwards - 

Rent 7.466 7466 7466 7.466 7466 7.466 7.466 7.466 7.462 (16.478) 6.444 6.444 63.600 89.159 

Rates and taxes - 

Insurance 1.198 1708 1.456 1.291 1.397 3.397 2.935 2.915 2.915 2.915 3.172 1.456 24.736 35,685 

Repairs and maintenance - 

Plant and rruliinery  

Buildings - 

Others 411 327 241 859 241 - . 2.079 1407 

AdveTtisingandsalespromotion 62.461 41.745 (17.867) 24.080 13.590 20.428 24.312 24338 18.427 26.856 38.837 29.978 307.186 378.016 

Brokerage and discounts - 

Remuneration to Auditors 251 251 251 251 231 251 251 251 251 914 914 914 5.000 4M00 

CA Sales commission - 

Travelling and conveyance 1.387 1,014 775 75 242 10 - 359 3.862 8.307 

Communication costs 1,684 1.459 1.588 1.524 1.610 1.446 1.583 1.669 1.217 1.953 1.575 1057 19.365 18399 

Printing and stationery 67 132 194 262 93 228 125 106 54 606 20 605 2.492 3.113 

Legal and professional fees 5.800 5.800 2300 4,750 5550 5.500 5,700 5.500 12,025 5.500 5.500 5.549 69.474 69.600 

Directors sitting fees - 

Payment to auditor (Refer details below) - - 

Provision for diminution in value of investment in subsidiary company 33.725 33.725 

Provisionforothexthantemprarv - StOcks 34.255 22.619 28.459 40.203 39.434 54.587 32.022 26.004 26.068 29.263 41.944 11841 387.699 313297 

Provision for other than temporary - Bad debt 187.256 481 187.737 

Adjustment to the carrying amount of current investments - 

Provision for warranties (net of reversals) - 

Provision for litigatioris (net of reversals) 

Exchange differences (net) - 

Loss on derivative contracts (including provisions mark-to-market loss) - 

Bad debts/advances written off  

Impairment loss on fixed assets - 

Provision for doubtful debts and advances - 

Loss on sale of fixed assets (net)  

Preimuxn on forward exchange contract amortized - 

Factory maintenance - 

Effluent treatment expenses - 

Vehicle maintenance expenses 25.292 25.338 23369 23.254 23.487 22.739 22.277 22.915 19.651 23.366 19,032 29.157 279.876 300.173 

Analytical charges - 
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Notes to the statement of profit and loss 

(All amounts are in Euro Currencv except share data and unless otherwise stated) 

rrotluct oeveloprnent expenses 

Registration and filing charges 

Safety and securtv 

Office expenses 

Repairs and maintenare - others 

Management fees 

Uquidated damages-Stock destruction costs 

Donations 

Software license and impitmentation expenses 

Capital work-in-progress written off 

Miscellaneous expenses 

Yeaf ended YeSr ended 
Maxth3l. March 3L 2014 

Apr.14 May-14 Jun-14 Jul-14 Aug-14 5ep-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb.15 Mas-IS 

(Euro) 

61 2.566 2.044 1.924 1.507 5.475 958 2.726 2.247 5.444 413 25.365 (1.932) 

242 19 131 131 131 131 130 130 130 131 19 242 1.567 1557 

10.000 10.000 6.110 10.000 10.000 10.000 10.000 10.000 62.403 22.002 13.360 37.606 211.481 111.825 
11.917 11317 

108 126 23 191 98 199 329 100 86 80 496 2.668 4.498 2.235 

150.807 118.415 244.414 115.716 105.174 126.314 126.099 103.144 153.538 99.787 137.148 164.327 1.644684 1520.454 
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Notes to the statement of profit and toss 	 6AflT THORNJN & Ass., SROC W_ (All amounts are m Euro Currency except share data and unless otherwise stated) 	

L.. 
Year arMed 	Year ettded 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-15 	Mar-15 	
March 31, Mardi 31,4014 

 
2015 	(Euro) 

Remuneration to Auditor 

As auditon 
Audit fee 251 251 251 251 251 251 251 251 251 914 914 914 5.000 4.000 
Tax audit fee - 
Lunited review 

in other capacity: 
Taxation matters - 
Company law matters - 
Management services - 
Other services (certification fees) - 

Reimbursement of expenses - 
251 251 251 251 251 251 251 251 251 914 914 914 51000 4.000 

Note 24: Exceptional items 

Others (Specffiy if any) - 
co Note 25: Depreciation and amortization expense 

Depreciation of tangible assets 1.217 1.044 633 521 492 492 492 492 492 492 492 492 7.351 14.660 _ Amortizahonofintangibleassets 14.896 15.574 16.204 16370 17.495 17.495 17.495 17.495 17.495 17.495 17.495 18.980 204.489 159.631 

Depredation of investment property 

16.113 16.618 16.837 16.891 17.887 17.987 17.987 17.987 17.987 17.987 17.987 19.472 211.840 174.291 

Note 26: Finance costs (Re/kr Genera! trofri'c1io'i Note No.22 

Interest 2.011 2.898 1376 2.726 1.376 1.192 1.403 12.982 3.795 

Bank charges 177 (23) 173 77 77 77 77 30 82 512 77 59 1399 1.500 

Amortization of ancillary borrowing costs - 
Exchange difference to the extent considered as an adjustment to borrowing costs - 

177 (23) 173 2.088 77 2.975 1.453 30 2.808 1.888 1.269 1.462 14.381 5.295 

1 
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Al. ;ROBINDC) 

MANAGEMENT REPORT 

According to Articles 65 and 66 of the Commercial Companies Code (COdigo das Sociedades Comercais), 
therefore the Management of the Cormpany Aurobindo Pharma (Portugal) Unipessoal, Lda., Submitted to 
the General Assembly, the Management Report and Accounts for the year 2014. 

EVOLUTION OF THE COMPANY'S ACTIVITY 

During the reporting period, which occurred from the I of April 2014 to the 31 " of March 31 2015, the 
Company conducted its business in accordance with its objectives. 

The business itself grew by 13% over the previous year, as the growth occurred was still below the budgeted 
which was at 48%. The result to this was due much in to the rupture in the stocks as well as the late start-up 
of the computer system of the prescription regarding the active ingredient. 

FINANCIAL RESULTS 

The Company recorded the following amounts in 2014: 

Billing: 	 € 3 125 430,32 
Income before the taxes: 	 € - 2 167 188,82 
Net income: 	 € - 2 239 325,09 

RELEVANT INFORMATION 

During the year there was no business between the Manager and the Company itself. 
From the date of exercise of the term and so far, there have been no material events, which in any 
way influencing the situation presented. 
There are no overdue debts to the State. 
There are no debts to banks. 

The business development expectations remain within the scope of the object of the Company. 

3 
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ARTICLE 35 OF THE CODE OF COMMERCIAL COMPANIES 

According to article 35 of the Commercial Companies Code, and as the capital of the company is 
negative at 2,490,827.69 euros, the partners at the General Meeting must decide to adopt one of the three 
possible measures to be applied according to the law. 

I. Dissolution; 
Reduction of the capital ( which in this case specifically is not possible) 
inputs to cover the capital or choose the recovery, which will equally level the issue at hand. 

This situation must be discussed and voted on at the next General Assembly of the Corporation, and 
nust appear in the actual notice as well as the agenda. 

PROPOSAL OF PROFITS 

The Management proposes to the General Meeting that the net loss of the year 2014 in the amount of€ 
2,239,325.09, be transferred to the retained earnings account. 

4 
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Directors' Report 

The management herewith presents to the shareholders the annual accounts of Aurobindo Pharma (Portugal) 
Unipessoal Lda for the year ended 31st March, 2015. 

Principal Activity 
The principle object of the company is to trade, deal in pharmaceutical products and other allied products and 
services. 

Review of Operations 
The directors of the company have discussed and reviewed company's operations. During the year, your 
company has registered a turnover of €3,101,476 (YoY growth of 12.9%) and made a loss of €2,239,325 after 
considering appropriate Depreciation/Amortizations. 

Directors 
The Directors at the date of the report are: 
Mr.G.P.Prasad 
Mr.Manoj Prakash 
Mr.Muralidharan V 

Auditors 
The Auditors, Grant Thorton & Associados - SROC, Lda. have accepted to be the Auditors of the Company. 

The Directors of the Company declares that: 
The Financial Statements and notes comply with Accounting Standards as detailed in Notes to the Financial 
Statements and present fairly the company's financial position as at 31A March, 2015. 

Disclosure of Information to Auditors 
So far as each director at the date of approval of this report is aware: 

- There is no relevant audit information of which the company's auditors are unaware; and 
- The Directors have taken all steps that they ought to have taken to make them aware of any relevant 

audit information and to establish that the auditors are aware of that information. 
Board approved this report on 15 1h May, 2015, 

Director 

12 

 -ef-, 
fbi Prakash 
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NOTES TO THE FINANCIAL DEMONSTRATION PERIOD 
AT THE END OF THE 311T  OF MARCH 2015 

(Amounts expressed in euros) 

- IDENTIFICATION OF THE COMPANY: 

Aurobindo Pharma (Portugal) Unipessoal, Lda., Headquarteres at Ày. Do Forte n°3, Parque Suécia Edificio 
IV, 20  2794-038 Carnaxide with share capital in the amount of 3.688.000.00 euros and held 100% by Agile 
Pharma By 
The company was incorporated on May 16, 2008, having as their object the trade, sale and distribution of 
drugs and marketing services. 

2 -REFERENCIAL PREPARATION OF ACCOUNTING OF FINANCIAL STATEMENTS 

The accompanying financial statements have been prepared in accordance with the provisions in force in 
Portugal, poured in Decree-Law No. 158/2009, of 13 July, and according to the conceptual framework, 
accounting standards and financial reporting standards and interprctations contained respectively in 
regulamentatian n° 15652/2009, 15655/2009 and 15653/2009 of the 27th  of August 2009. The financial 
statements are comparable with previous years. 

3- SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND JUDGMENTS RELEVANT 

The principal accounting policies adopted in preparing the accompanying financial statements are as 
follows: 

3.1-. Basis of presentation 
The accompanying financial statements have been prepared on a going concern basis, from the accounting 
records of the Company. 

3.2 Revenue 

Revenue is measured at the fair value of the consideration received or receivable. The revenue to be 
recognized is deducted from the estimated amount of returns, discounts and other rebates. The recognized 
revenue does not include VAT and other taxes paid related to the sale or provision of services. 
All other income and expenses are recorded in accordance with the addition of the assumption that they are 
recognized as they are generated independently of when they are received or paid. 
Differences between the amounts received and paid and the corresponding income and expenses are 
recorded under "deferred income" or "Other accounts payable or receivable". 

Revenue from the sale of goods is recognized when all the following conditions are met: 

• All the risks and rewards of ownership of the assets have been transferred to the buyer; 
• The Company does not maintain any control over the goods sold 

6 
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• The amount of revenue can he measured reliably; 
• It is probable that future economic benefits associated with the transaction will flow to the Company; 
• The cOsts incurred or to be incurred with the transaction can be measured reliably. 

Interest revenue is recognized using the effective interest method, it is probable that economic benefits will 
flow to the Company and its cost can he measured reliably. 

Leases in which the Company is the lessee 
Payments for operating leases are recognized as expense on a straight-line basis over the lease period. 
3.3- Income tax 

Current tax: 
Current tax payable is based on taxable income of the company. Taxable income differs from accounting 
income as it excludes various costs and income that will only be taxable or deductible in other years. 
Taxable income also excludes costs and income that are never taxable or deductible. 

3.4- Tangible assets 
Tangible fixed assets are initially recorded at cost of acquisition or production, which includes the purchase 
cost, any costs directly attributable to the necessary activities to put the asset in the location and condition 
necessary to operate in the manner intended and, where applicable, initial estimate of decommissioning costs 
and removal of assets and restoration of their local location that the Company expects Co incur. 

Depreciation is calculated after the time the goods are in a position to he used, according to the straight line 
method or straight line. 

The depreciation rates used correspond to the following estimated useful lives: 

Goods Years 
Buildings and other constructions 5-50 
Office equipment 3-8 

The useful lives and methods of amortization of several properties are reviewed annually. The effect of any 
changes to these estimates is recognized in the income statement prospectively. 
The maintenance and repair expenses (subsequent expenditure) that are unlikely to generate future economic 
benefits are recorded as expenses in the period they are incurred. 
The gain (or loss) resulting from the sale or disposal of a tangible asset is determined as the difference 
between the amount received in the transaction and the carrying amount of the asset and is recognized in the 
period in which the sale occurs. 
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3.5- Intangible Assets 

Intangible assets are comprised of Ownership AIM and expense log, recorded at cost and amortized on a 
straight-line basis over a period often years. 

3.6 - Spending on goods 

The goods acquired during the year are recognized as an expense period. 

3.7 - inventories 

Inventories are stated at the lower of cost and net realizable value. Net  realizable value represents the 
estimated selling price less all estimated costs necessary to complete the inventory and to make the sale. 
The inventory costing method adopted by the Company consists of 
Goods - are valued at cost, which includes all expenses until the entry into storage. 

3.8 - Impairment of assets 

At each reporting date, and whenever identified events or changes in circumstances indicate that the carrying 
amount of an asset is carried may not be recoverable, an impairment is performed valuation of tangible and 
intangible fixed. assets. 
Whenever the carrying amount of an asset is carried is greater than its recoverable amount, an impairment 
loss is recognized in the income statement under "Impairment of depreciable investments / amortized (losses 
/ reversals)" or under the heading "impairment of receivables (losses / reversals)" if the same respect to non-
depreciable assets. 
In the case of inventories is the amount recorded in the caption "impairment of inventories (losses / 
reversals)", 

3.9 - Accounts receivable 

Customers 

At the end of each reporting period are analyzed customer accounts in order to assess whether there is any 
objective evidence that they are non-returnable. If so is immediately recognized its impairment loss. 
Impairment losses are recorded as occurring sequence of events indicating, objectively and in a quantifiable 
manner, that all or part of the outstanding balance is not received. To this end, the entity takes into 
consideration market information which demonstrates that the customer is in breach of its responsibilities as 
well as historic information about due and not received balances. 

3.10- Loans and non-current payables 

Loans and accounts payable Non-current liabilities are recorded at cost. 
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3:11 - Trade and other payables 

Debts to suppliers or other third parties are recorded at their nominal value as they do not bear interest and 
the discount effect is immaterial. 

3:12 - Judgments and Estimates 

In preparing the financial statements, the entity adopted certain assumptions and estimates that affect the 
assets and liabilities, reported income and expenses. All estimates and assumptions made by the 
management body were made based on the best knowledge at the time of approval of the financial 
statements of events and transactions in progress. 

The most significant accounting estimates reflected in the financial statements include: lives 

Useful of tangible and intangible fixed assets and impainuent analyzes. 

Estimates used are based on the best information available during the preparation of the financial statements 
and based on the best knowledge and experience of past and / or current. However, situations may occur in 
subsequent periods that, not being predictable at this time, were not considered in these estimates. Changes 
to these estimates, which occur after the date of the financial statements, will be recognized in the incom.e 
statement prospectively. 

3:13 - Subsequent Events 

There are no events after the balance sheet date which are necessary to reflect in the financial statements. 
Also there are no events after the balance sheet date that require to be disclosed in the financial statements. 

4- RELATED PARTIES 

Holders of capital 
The share capital is represented by a share with a nominal value of 3,688,000.00 euros, belonging to the 
partner Agile Pharma By. 

Related party transactions 
During the year ended March 31, 2015, the following transactions were made with related parties: 

Related party Transacctions Income Expenses 
Agile Pharma BV Capital remittances 100.000,00  
Agile Pharma BV Loan and interests 725.000,00  12.982,00 
APL Swill Malta Products-sales and purchases 14.940,00 2.317.603,38 
Milpharm UK Services  21 1.481,89 
Aurobindo Pharma Malta Services  247.275,00 
API.. india Services 92,08  
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Balances with related parties 
3 l of March 2015, the Company presented the following balances regarding the related parties: 

Related parties 
(Partners)  

Balances Actives LiabilitiesIEquity 

Agile Pharma BV Participation of the Capital  3.688.000,00 
Agile Pharma BV Other inst. Equity  3.775.000,00 
Agile Pharma BV Outros Debtores/ Creditores  1.276.403,00 
APL Swift Malta Customer/ Supplier  1802.574,24 
Milpharrn UK Customer/ Supplier  207.483,89 
Aurobindo Pharma Malta Customer! Supplier  1.064,86807 

5-INTANGIBLE ASSETS 

During the year ended March 31, 2015, changes in the carrying amount of intangible assets and 
corresponding accumulated amortization and impairment losses, was as follows: 

GoodwIll Proj. 
Developments. 

Prog. 
Computeres 

Industrial 
property 

Investments 
in course Total 

Assets 
Opening balance 0,00 0,00 0,00 1.852,109,65  1.852.109,65 
Acquisitions  247.275,00  247.275,00 
Disposals  
Transferes and 
reductions 
Revaluatioris 

Final balance 0,00 0,00 0,00 2.099.384,65 0,00 2.099.384,65 

Accumulated 
depreciation and 
impairment losses 
Opening balance  374.547,09  374.547,09 
AmortizaçOes do 
exercicio 

204.489,08 204.489,08 

Disposals  
Revaluations 
Final balance  579.036,17  579.036,17 
Net assets 0,00 0,00 0,00 1.520.348,48 0,00 1.520.348,48 

10 
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6- TANGIBLE FIXED ASSETS 

During the year ended March 31, 2015, the changes in the carrying amount of tangible fixed assets and 
corresponding accumulated amortization and impairment losses, was as follows: 

Building 
Constructions 

Basic 
equipment 

Transport 
equipment 

Administrative 
equipment 

Investments 
in course Total 

Assets 
Opening balance 66.729,00 0,00 0,00 60.502,24 000 127.231,24 
Acquisitopms  
Disposals  
Transfers and 
reductions 
Revaluations 

Final balance 66.729,00 0,00 0,00 60.502,24 0,00 127.231,24 

Accumulated 
depreciation: 
impairment losses 
Opening balance 3.976,99 0100 0,00 45.767,50 0,00. 49.744,49 
Depreciation 1.334,58  6.016,33  7.350,91 
Disposals  
Revaluations 
Transfers and 
reductions 
Final balance 5.311,57 0,00 I 0,00 51.783,83 0,00 57.095,40 
Net Assets 61.417,43 0,00 I 0,00 8.71 8,41 0,00 I 70.135,84 

7-LEASES 

At the end of the period, the entity has commitments for operating leases under non-cancelable vehicles with 
the following maturities: 

Less than one year 44,548.68 euros. 
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INVENTORIES AND COST OF GOODS SOLD COSTS 

During the year ended March 31, 2015 the movement in cost of goods sold headings are as follows: 

31.03.15 31.03.14 

Opening balance 1.871.219,46 1.710.507,74 

Shopping 2.566.444,28 1.467.480,07 

Regularization of stocks -723.223,09  

Final 

balance 2.193.037,77 1.871.219,46 

CMVMC 1.521.402,88j 1.306.768,35 

Impairment tosses 31.03.15 31 .03.14 

Opening balance 633.465,25 121,569,25 

Reinforcement per year 408.582,52 511.896,00 

Utilization 723.223,09 0,00 
Final 
balance 	 1 318.824,68 633.465,25 

ACCOUNTS RECEIVABLE AND ACCOU TS PAYABLE 

Client's and other accounts to receive 
31.03.15 31.03.14 

Current account customers 
0-30days  4.158,42 315.513,74 
31 —60 days 291.205,57 142.869,00 
61 —90 days 69487,68 36.811,00 
91-120days 2.729,11 191.926,00 
+ 121 days 166.802,93 0,00 
- 	 Total 534.383,71 687.119,74 
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31.03.15 31.03.14 
Other accounts to receive 

Advance for the staff regarding - Working capital 5.300,00 5.300,00 
Advance for the staff regarding - Family 
insurances 

1222,15 

Payment to Aurovitas 0,00 5.921,09 
Advance in the Montelukast case 37.104,00 0,00 

Total 43.626,15 11.221,09 

Suppliers and other accounts to pay 

31.03.15 31.03.14 
Fornecedores conta corrente 

0-30 days 514.340,12 332,661,86 
31 —60 days 162.498,64 319.732,93 
61 — 90 days 86,719,22 76.865,58 
91 - 120 days 101 .535,01 64.734,90 
+ 121 days 1340.475,43 1.637.543,54 

Total 4.205,568,42 { 	2.431.538,81 

31.03.15 31.03.14 
Other accounts to pay  

Other operations with staff 4.733,10 5.51 8,21 
Other Creditors 2.686.640,01 1.696.576,41 

Total 2.691.373,11 1.702.094,62 

10- PREPAID EXPENSES 

On 3 1/03/2015 and 03/31/2014 the items of current assets and current liabilities "Deferrals" were as follows: 

31.03.15 31.03.14 
Deferrals assets 
Insurances 14.375,82 13.698,40 
Others 19.344,51 19.671,90 

Total 33.720,33 33.370,30 
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II - STATE AND OTHER PUBLIC ENTITIES: 

31.03.15 31.03.14 
Active Liabilities Active Liabilities 

Imposto sobre o rendimento das pessoas colectivas  
Payments on account 10143,90  3.806,72  
Witholding tax 332,38  255,02  
Tax Estimate  72.136,27  64.90629 

Individual tax (individuals)  59.9 14,77  29.276,00 
ValueaddecJtax  75975 1.719,64 3.462,12 
Contributions to the social security  30.023,23  32.894,92 
Other taxes 

f _10.476,28 162.834,02 5.781,38 130.539,33 

According to current legislation, tax returns are subject to review and correction by the tax authorities for a 
period of four years (five years for Social Security), except when there are tax losses, tax benefits have been 
granted, or when inspections, complaints or disputes, in which case, depending on the circumstances, the 
deadlines are extended or suspended. Thus, the Company's tax returns for the years 2011 to 2014 may still 
be subject to review. 

The company's management believes that any corrections resulting from reviews / inspections by the tax 
authorities of these tax retums will not have a significant effect on the financial statements at 3 1103/15. 

12 - CAPITAL 

Legal reserve: In accordance with commercial law, at least 5% of annual net profit is positive, should be 
appropriated to the legal reserve until it represents 20% of the capital. This reserve is not available for 
distribution except upon liquidation of the company, but can be used to absorb losses after other reserves are 
exhausted, or to increase capital. 

Other equity instruments: 

Supplementary payments are not paid, can only be returned by resolution of the shareholders, if after your 
refund the net worth of the company is not less than the sum of capital and legal reserve. 

In this exercise the additional benefits were added in the amount of 100 000,00 as movement of the frame 
18. 
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REVENUE 

The revenue recognized by the Company on 03.31.2034 and 31.03.2013 is detailed as follows: 

3103.15 	 31.03.14 
Merchadise sales 	 1 	3.125.430,32 1 	2.768.593,50 

Geografical distribution 	 Nacional market 	I External Market 
Merchandise sales 	 3.110.398,24 1 	15.032,08 

SUPPLIES AND EXTERNAL SERVICES 

The caption "External supplies and services" for the years ended 31/03/15 and 03/31/34 is detailed as 
follows: 

itrn 31.03.15 31.03.14 
621 Subcontracts 211.481,89 111.825,28 

Subcontracts Community Market 211.481,89 111.825,28 

622 Especialized Services 395.949,60 457.951 ) 50 
Especialized Jobs  303.000,37 306.075,11 
Publicity and propaganda 72.858,17 99.095,22 
Fees 11.042,09 46.335,30 
Reparation and Conservation 9.048,97 6.445,87 

623 Materials 10.720,75 12.920,14 
Instruments, utensils of easy wear 299,00 325,36 
Book and techical documents 60,00 34,00 
Office materials 	 , 2.432,01 3.078,96 
Articles/items which we offer 7,929,74 9.481,82 

624 Energy 61.010,17 67.617,21 
Electricity  1.581,34 1.595,87 
Fuels 59,428,83 66.021,34 

625 Traveling expenses, 63.548,73 62.699,26 
Stays 63.348,73 62.699,26 
Transport of Merchandise 200,00 0,00 

626 Serveral services 277.398,92 31 0.527,74 - 
Loanandrent 223.562,66 265.044,12 
Comunications 21.008,52 23.489,40 
Insurances 24.737,06 15.685,47 
LitigationandNotary 759,35 615,30 
Expenseswithrepresentation .  6.266,05 4292,59 
Cleaning,hygieneandcomfort 1.065,28 1.400,86 

TOTAL 1.020.110,06 1.023.541,13 
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15-EXPENSES WITH THE STAFF 

The item "Expenses with the stafft for the years ended 03/31/15 and 03/31/14 is detailed as follows: 

Items 31.03.15 31.03.14 
Renumeration of the staff 1.341.290,88 1.27222931 
Damages 168.483,25 0,00 
Charges with the renumeration 31 3.807,12 299.703,72 
Work injury insurance & Prof disease. 6.386,24 6.275,71 
Other personnel costs (1) 35.400,83 32.530,17 

TOTAL 1.865,368,32 1.61 0.738,91 

(1) Other personnel expenses include in particular the Health Insurance Group, training and others. 

Average number of people working for the company for the period ended March 31, 2015 

[Technical staff 	 J29 I 

OTHER EXPENSES AND LOSSES 

The breakdown of the item "Other costs and losses" in the years ended 03/31/2015 and 03/31/2014 is as 
follows: 

31 .03.15 31 .03.14 
Taxes (1) 49.099,39 18.168,05 
Other expenses  2.720,27 1.043,58 
Bank expenses 1.399,76 1.475,88 

53.219,42 20.687,51 

(I) This amount is due mainly to fees paid to Infarn-ied in% on sales and registrations. 

TAXES ON INCOME 

The profit for the year of 72,136.27 originated the tax amount only concerning autonomous taxation. 
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18- MOVEMENTS IN EQUITY 

2013 Increases Decreases Transfers 2014 

Capital 3.688000,00 3.688.000,00 

Othr instruments of 
equity 3.675.000,00 100.00000 3.775.000,00 

Reserves 

Transited results -5.767.495,45 -1.947.007,15 -7.714,502,60 

Other changes in equity 

Net income for the year -1 .947.007,15 -2.239.325,09 1.947.007,15 -2.239325,09 

Total -351 .502,60 100.000,00 -2.239.325,09 0,00 -2.490.827,69 

After the balance sheet date, there were no material events which need to be adjusted or disclosed in the 
financial statements. 

20- AUTHORIZATION TO ISSUE DATE OF THE FINANCIAL STATEMENTS 

The financial statements for the year ended. March 31, 2015 were approved by the governing body and 
authorized for issue on 15 May2015. 
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DIRECTORS' REPORT 

REPORT OF THE DIRECTORS 

The management herewith presents to the shareholders, the annual accounts of AUROVITAS S.L. for 
the period ended 6 th  November, 2014. 

GENERAL 
The company is a limited liability company incorporated under the laws of Spain and acts as a trading 
company. The principle object of the company is to trade and deal in pharmaceutical products and 
other allied products & services. 

RESULTS 
During the period (1 1t  April, 2014 to 6th  November, 2014), the company had no Revenue and incurred 
a Loss of €5,749. 

DIRECTORS 
The Directors at the date of the report are 

Mr. G.P.Prasad 
Mr. Avinash Swain 
Mr. Rodriguez Diaz Gabriel 

STATEMENT BY DIRECTORS 
In the opinion of the Directors, the accompanying financial statements were drawn up so as to give 
true and fair view of the statement of affairs of the company as at 6th  November, 2014 and of the 
results of the business of the period. The Directors have decided to wind up the company. 

By Order of the Board on 61h  November, 2014 

rn- 

RodriQuezviaz Gabriel 
Director 
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INDEPENDENT AUDIT REPORT ON THE REPORTING PACKAGE 

To the Shareholders of AUROVITAS, S.L.: 

Report on the Reporting package 

In accordance with your instructions we have audited the financial information included in 
the accompanying Reporting Package of the year 2014 of AUROVITAS, S.L., which comprise 
the Liquidation Balance at November 6, 2014, the P&L Account for the period of 6 months 
and 6 days then ended, the Sub-schedules to Balance Sheet and P&L and the Checklist 
providing Inter-company transactions. 

Directors' responsibility for the Reporting Package 

The Directors are responsible for the preparation of the accompanying Reporting Package in 
accordance with the Group General Instructions for preparing Balance Sheet and Statement 
of Profit and Loss, and for such internal control as they determine is necessary to enable the 
preparation of Reporting Package that are free from material misstatement, whether due to 
fraud or error. 
The Reporting Package has been prepared for the sole purpose of carrying out the 
consolidation process of the Group Aurobindo Pharma Limited and the preparation of the 
group's consolidated financial statements for the yearly period ended March 31, 2015. 

Auditor's responsibility 

Our responsibility is to express an opinion on the accompanying Reporting Package based 
on our audit. We conducted our audit in accordance with prevailing audit regulations in 
Spain. Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Reporting Package. The procedures selected depend on the auditor's 
judgment, including the assessment of the risk of material misstatement of the Reporting 
Package, whether due to fraud or error. In making those risk assessments, the auditor 
consider internal control relevant to the preparation of Reporting Package by the Directors of 
the Company in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made by management, as well as evaluating 
the overall presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Opinion 

In our opinion, the accompanying Reporting Package give a true and fair view, in all material 
respects, of the equity and financial position of AUROVITAS, S.L. at November 06, 2014 and the 
results for the period of 6 months and 6 days then ended, in accordance with the Group 
General Instructions for preparing Balance Sheet and Statement of Profit and Loss and with 
the applicable regulatory framework for financial information in Spain, and specifically the 
accounting principles and criteria contained therein. 
This Audit Report has been issued for the sole purpose of informing you and should not be 
distributed to third parties or used for any other purpose. 

Madrid, May 14, 2015 

RUSSELL BEDFORD ESPAIJA 
AUDITORES Y CONSULTORES, S.L. 

(ROAC n° S-1357) 

Jaime Salvador 
Socio 
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Aurovitas S.L, Spain 
Balance Sheet as at Nov 06, 2014 
(All amounts are in € except share data and unless otherwise stated) 

06 Nov,2014 31 March, 2014 
Note 	

(€) 
Equity and liabilities 
Shareholders' Funds 
Share capital 

Contributions 

Share application money 

Reserves and surplus 

Non-current liabilities 
Long-term borrowings 

Deferred Tax Liabilities (net) 

Trade payables 

Other long-term liabilities 

Long-term provisions 

Current liabilities 

Short-term borrowings 

Trade payables 

Other current liabilities 

Short-term provisions 

2 	 3.000 
2.749 

3 	(5.749) 

4 

5 

6 

6 

7 

8 	 - 	 - 

9 	 - 	 - 

9 	 - 	 - 

7 	 - 	 - 

TOTAL 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 

intangible assets 

Capital work-in-progress 

Intangible assets under development 

Non-current investments 

Deferred tax assets (net) 

Long-term loans and advances 

Trade receivables 

Other non-current assets 

Current assets 

Current invcstmcnts 

Inventories 

Trade receivables 

Cash and bank balances 

Short-term loans and advances 

Other current assets 

TOTAL 
Summary of significant accounting policies 
The accompanying notes are an integral part of the financial statements. 

10 
11 

12 
5 

13 
14,1 
14,2 

15 	 - 	 - 
16 	- 	 - 

14,1 	- 	 - 
17 	- 	 - 

13 	 - 	 - 

14,2 	 - 	 - 

1 
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Aurovitas S.L, Spain 
Statement of profit and loss for the Period 14th Apr 2014 to 06th Nov, 2014 
(All amounts are in € except share data and unless otherwise stated) 

Note Period at 14th 	Year ended 

Apr-14 May-14 June-14 july-14 Aug-14 Sep-14 Oct-14 Nov-14 
A15r2014to oil March31 2014 

Nov 2014 	(Euro) 

income 
kt'enoe from operations (gross) Is 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 

Less; Excise duty - 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

Rpvtntup from operations (net) - 	 - - 	 - 	 - 	 - 	 - - 	 - 

Other income 19 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

total revenue (1)  

Expeitcos 

Cost of raw material and conpcmenls consumed 20 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

Parrb.-rse of trading goods 21 	- 	 - - 	 - 	 - 	 - 	 - - 

(tnerr'asO)/ decrease in inventoriOs of finished goods, work-in- - 

protross and traded goods 21 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

hmptnyes' benefit expense 22 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

Otlrr-rexpenses 23 	- 	 - - 	 - 	 - 	 - 	 5.721 	- 5.723 	 - 

Exceptional items 24 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

total (II) - 	 - - 	 - 	 - 	 - 	 5.721 	- 5.721 	 - 

Earnings bofore interest, tax, depreciaton and amortization (Eln'Il)A) (J)-(u} - 	 - - 	 - 	 - 	 - 	 (5.721) 	- (5.721) 

Depreciation and amortization expense 25 	- 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

Finance costs 26 	18 	- - 	 9 	- 	 - 	 - 	 - 27 	 - 

l'rofih/(loss) before tax (18) 	- - 	 (9) 	- 	 - 	 (5.721) 	* (5.749) 

Tax expenses 

Current tax - 

Less; MAT credit entitlement 

l)etcrred lax - 

Frjn1'<' benefit D's - 

i'ax relating to previous years - 

1 nEst lax expense - 	 - - 	 - 	 - 	 - 	 - 	 - - 	 - 

l'rofiV(toxs) for the year (18) 	- - 	 (9) 	- 	 - 	 (5721) 	* (5.749) 

Sunxtnaey of significant accounting potictes 1 
he aconrpaitving notes ,tre an integral part of the financial statements. 

RUSSELL B FORD ESPA1A 
AUDITORESY 0 SULTOR S,S.L. 

	

C,I.F. - 	07 
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Auruv,tas S.L, Spain 

Notes to the Balance Sheet 

(Alt amounts are in € except share data and unless otherwise stated) 

Note I : Summary of significant accounting policies (?rSr t,'n'sil 	rs tjpu t4.,tc .'J' I 	 - 

1,1 

1,2 

1,3 

1,4 

1,5 

Note 2: Share capital P:'ec,, ,,; I:at;, I e' .' 'I 

NovOd,2014 Mareh3L2OI4 

Authorised shares: 

Shares 3000 (xxxxx) equity shares of 1€ each 	 3.000 

XXXXXXXXX (31 March, 2014: )000<XXXX) preference shares of XXX each  
3000 

Issued, Subscribed and Pully Paid-up shares: 
XXXXXXXXX (31 March, 2014: XXXXXXXXX) equity shares of XXXX each futty paid-up 	 3.000 

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 

Equity Shares  

	

Nov 06,2014 	 March 31, 2014 

No, 	 Its. 	 No. 

Al the beginning of the period 

Issued during the period 

Outstanding at the end of the period 

Shares held by holding(ulumato holding company and/or their subsidiarieiVassociates 
Out of equity and preference shares issued by the company, shares held by its holding company, ultimate holding company 

and their subsidiaries/associates are as below: 	
Nov 06, 2014 March 31, 2014 

Agile Pharma liv 	 3.000 

C. 	Details of shareholders holding more than 3% shares in the roenpany 

	

Nov06, 2014 	 March 31, 2014 

Agile Phortos BY 

d. Details of Contributions 

Agile Tharroa WV 

%o(holding 	 % of holding 

No. 	 In 	 No. 	 us 

the class 	 the class 

3.000 	100% 

Nov 06,2014 March 31, 2014 

2.749 

RUSSELl BECRO ESPA(A 
AUDITORES V CNUTORES, S.L. 

C.I.F. 
Plaza. de Carlo Trias(rtrán no 4 

28O2MAD 0 
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Aurovitas S.L, Spain 

Notes to the Balance Sheet 

(Alt amounts are in € except share data and unless otherwise stated) 

Note 3 : Reserves and surplus i:(, 	is ,, Ij.lr,,.ii,,,' 

Capital Reserve 

As per last Balance Sheet 

Capital Redemption Reserve 

Secwities Premium Account 

As per last Balance Sheet 

Ceneral Reserve 

As per last Balance Sheet 

Add: Transferred from atatement of profit and loss 

Surplu((deficit) in the statement of profit and loss 

Balance as per last financial statements 

Profit for the quarter 

Less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March. 2014 XX) 

Tax on proposed equity dividend 

InterIm dividend paid (amount per share XX (31 March, 2014 XX) 

Transfer to genera) reserve 

Total appropriations 

Net surplus in the statement of profit and loss 

Total reserves and sutp1us 

Note 4: Long -term borrowings (J': G,i:ra! In:tiuf:'n'. iCy!: Ni.4) 

Term Loans 

from ban)s (Secured) 

Other Loans from banks 

Current account credit balance 
Loans and advances from related parties 

Other Loans and advances 

Sales tax deferment loan (Un Secured) 

The above amount inclustes 

Secured borrowings 

Unsecured borrowinp,s 

Amount disclosed under the head 
'Other current liabilitIes' 
Net Amount 

Nov 06,2014 March 31, 2014 

(5749) 	 - 

(5.749) 	 - 

(5.749) 	 - 

Non-current Portion 	 Current maturities 

Nov 06, 2014 	March 31, 2014 Nov 06, 2014 	March 31, 2014 

RUSSELL BE FORD ESPAA 
JUDITORES V C N ULTOR , S.L. 

OLE B 	7 
Plaza. de Cario Trias ertrán, n°4 

2802 MADRID 
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Aurovit,is S.L, Spain 

Notes to the Balance Sheet 

(AU amounts are in € except share data and unless otherwise stated) 

Note 9: Deferred tax liability (net) 
Nov 06, 2014 March 31, 2014 

Deferred tax liability 

Impact of expenditure charged to the statement of profit and lose in the current 

veer but alinwed for lax purposes on payment basis 
Provision for duanirestion in the value of investments 

Provision for doubtful debts and advances 

Fix,xt Aaetx (Depreciation) 

Retirement Benefits 

Others  

Gross deferred tax liability 

Deferred tax asset 

Carried Forward Business Losses 

Others  

Gross deferred tax asset 	 - 	 - 

Net differed tax liability 	 - 	 - 

Note 6 : Other long -tertn liabilities 	,',.ril 1,1, 0 	,'U 00 
Nov06, 2014 March 31, 2014 

Trade payblea (including, acceptances) - 
Others 

Advances from customers 

Unclaimed dividends 
Other liabilities 

Interest accrued but not due on loans 
Advances from related parties 	 - 	- 	- 

llote 7: Provisions F l ,,f (Irvcn4 hi 4m,me, O'rO Or F (1) 

Non-current 	 Current 

Nov 06,2014 	March 31, 2014 Nov 06, 2014 	March 31, 2014 

ProviSion for employee benefits 

- Gratuity 
- Leave encashment 

Other Provisions 

For Taxation (net of advance payments) 

For Proposed dividend 
For Tax on proposed dividend 

Provision for warranties 
Nov06, 2014 'March31, 2014 

At the beginning of the year 

Arising during the petiod 

Utilised during the period 

Unns,.,i amounts reversed  

AttheendoftheQuaxter 	 - 	 - 

Current portion 
Non-current portion 

Note & Short-term bonowins t Ricti i Gnu! Itt -i:, Item 01' 0,7) 
Nov 06, 2014 March 31, 2014 

Book overdraft 

Loans and advances from related parties 

Working capital loans (Secured) 

Short term mans (tin Secured) 

Wokingcapilal loans 	 - 

The above amount includes 
Secured borrowings 	 - 
Unsecured borrowings 	 - 

Note 9: Other current IIabi1itie IGI: , 'wrat 00f in t/tan N 	CO. F I 
Nov 06, 2014 March 31 2014 

Trade paybles (including acceptances) tk,o L':ne -,:t tutslrontiote, \,l,' OmIt 

Other liabilities 

Current maturities of long-term borrowings 

Trade deposits 

Plaza, de C 
2 

) ESPANA 
S.L. 

IPK 
Bertrdn, n o  4 
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Name of the company 

Notes to the Balance Sheet 

(All amounts are in € except share data and unless otherwise stated) 

Note10:Tangib1easets(. 

Leasehold 	 Freehold 
Plant & Equipment 

Leasehold 	Freehold 	 Ftirnsture 	 Office 
(including Computers & 	 Veludes 	 Total 

Land 	 Land Buildings 	Buildings 	 Softwsre) 	
& fixtnis 	 Equipment 

Cost orvaiution 

At 1 April 2013 - 

Additions 

Disposals - 

Other acustmexsts 

- Exchange differences - 

- Borrowing costs 

At3lMarch2Ol4 	 - - 	 - 	 - 

Additions 

Acquisitions through 

amalgamation - 

Disposals - 

Other adjustments 

- Exchange differerces 

- Borrowing costs - 

AtO6Nce2Ol4 	 - 	 - - - 	 - 	 - 	 - 	 - 

CAD * 

CJ 
Depreciation 

- AtlApril2Ol3 

Charge for the year - 

IYsposals 

Other adjust-ments 

- Exchange differences  

At 31 March 2014  

Charge for the periad 

Disposals 

Other adjustments 

- Exchange differences 

AtO6Nov2Ol4 	 - 	 - - 	 - - 	 - 

hopairment loss 

At I April2013 

At 31 March 2014 

Charge for the pound 

Net Block  

At3lMarch2Ol4  
- At06Nv 2014 	 - 	 - - 	 - 

RUSSELL BED0 ESPANA 
AUDITORES V CIT RES 	.L. f Ci F. 6-6 

Plaza. de CadoS 	B 	ran, n° 4 
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Name of the company 

Notes to the Balance Sheet 

(Alt amounts are in € except share data and unless otherwise stated) 

Note Ii: intangible assets ( 	
:rit 

Goodwill 	
Product Development 	Ucences and 	Total 

cSt 	 patents 

Gross block 

At 1 April 2013 	 - 

Purchase 	 - 

internal development 

Disposals 	 - 

Other adjusttnexsts 

- Exchange differences  

At3lMarch2Ol4 	 - 

Purchase 	 - 

Acquisitions through 	 - 

amalgamation 	 - 

Disposals 	 - 

Other adjustments 

- Exchange differerees  

AtO6Nov2ltl4 	 - 	 - 	 - 

C Ainuetization 

AtlApril2Ol3 	 - 

Charge for the year 

Disposals 	 - 

Other adjustments 

Exchange differences  

At 31 Midt 2014 	 - 	 - 	 - 	 - 

Charge for the period 

Disposals 

Other adjustments 

- Exchange differences 	 - 

AtO6Nov 2014 	 - 	 - 	 - 

Net Block  

At 31 lvlarch 2014 	 - 	 - 	 - 

At 06 Nov 2014  

RUSSELL BEDFIaD ESPAA 
AUDITORES Y COSJLTORES, Si. 

CI.F.  
Pthza. de Cabs trios B rtrân. n o  4 

28020 ADRID 



AumvitsS Si, ipain 

Notes to the Balance Sheet 

(All amounts are in € except share data and unless otherwise stated) 

'1ot 12: Non-current Investments t!t,'rr (,,j  jtf h,trt,jj,u'- Net' N 

Unquoted equity instruments 

lirseshnent in subsidiaries 

Investnsemif in joint ventures 

Investment in associates 

Note 13: Loans and advances (Rs, .'H,a 1r ,im,tu'o Not "' I 1° N) 

Capital advances 

Secured, considered good 

Unsecured, considered good 

(A) 

Security deposit 

Secured, considered good 

Unsecured, considered good 

Doubtful 

I'ro','ision fur doubtful security deposit 

Loan and advances to related parties 

Unsecured, considered good 

(C) 

Advances recovera&te In cash or kind 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Provision for doubtful advances 

(0) 

Other loans and advances 

Advance income-tax (net of provision for taxatin) 

Prepsid eslserts 

Loans to employees 

t,osns to otisere 

tixport incentives meccivabl 

lixport incentives licenses 

Balances with Statulory/goveroment authorities 

(5) 

Total (A+B+C+l)4-E) 

Loans and advances due by directors or other officers, etc. 

Loans to employees indude 

Dues from non-executive directors 

Dues from officers 

Duos from non-executive and officers jointly with other persons 

Loans and advances to related paities include 

Dues from the partnership firm in which the company's 

executive director isa partner 

Dues front in wtvirh the romnpsnys managing dirttsjr 

ma a member 

Dues fran, the partnership firm in which the company's 

non-executive director is a partner 

NovO6,2014 March3l,2014 

Non-current 	 Current 

Nov 06,2014 	March 31, 2014 Nov 06,2014 	March 31, 2014 

Non-current 	 Current 

Nov 06,2014 	Maccit 31,2014 Nov 06,2014 	March 31, 2014 

RUSSELL BERD ESPAA 
AUDITORES V C4N)UjTORES, S.L. 

C.l.F. B 	9 0' 
Plaza. de Carlo Tria, ertrán, n° 4 

2802 MADRID 
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Aurovitas S.L, Spain 

Notes to the Balance Sheet 

(All amounts are in € except share data and unless otherwise stated) 

Note 14 Trade recejvabka and other assets 

14.1 Trade receivable (R'Fr, , ru,; 	1, i 'ru Md Ne. If & I 9; 

Non-current 	 Current 

	

Nov 06, 2014 	March 31, 2014 Nov 06, 2014 	March 31, 2014 

Un.cecwed, considered good (un1es stated otherwise) 
Outstanding for a period exceeding Six months from the date they are clue for payment 
Secured, considered good 

Due from group companies 

Due from others 

Unsecured, considered good 

Due from &0UP companies 

Due from others 

t)oubtful  

Provision for doubtful receivables 	 - 

' 

Other receivables outstanding for a period less than six months from the date they are due for payment 

Secured, considered good 

Due from group companies 

Due from others 	 - 

Unsecured, considered good 

Due from group companies 
Due from Others 
Doubtful 

Provision for doubtful receivables 	 - 

- 

Total (A+B) 	 - 

Trade receivables incJude 
Non-current 	 Current 

Nov 06, 2014 March 31, 2014 Nov 06, 2014 March 31, 2014 

Due from non-executive directors 
Dee from officers 

Due from non-executive directors and officers 

jointly with other persons 
Dues from partnership firtuin which 

the company's non-executive director isa partner 
Dues from in which the company's non-executive 

director is a director 

14.2 Other assets fR,-,-, .'u'rri fr-f, ,, In,,,' 'e -  N. fe .& 22 

Non-current 	 Current 

	

Nov 06,2014 	March31, 2014 Nov06, 2014 	March 31, 2014 

Unsecured, considered good (unless stated otherwise) 

Non-current bank balances 

 

Unamortized expenditure 

Unamortized perntistm on forward contract 

AncIllary cost of arranging the borrowings 
 

Others 

Interest accrued on fixed deposits 

Interest accrued on investments 

Dividend rtceivahle on investments in 

subsidiaries -  long term 

Others 
 

Total (A+B+C) 

RUSSELL BERD ESPAA 
AUDITORES V CNULTORES, SL. 

C.I.F. 	90J 
Pia2a. de Carlo Trta -ertrán, no 4 

28021 MADRID 
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Aurovitas S.L, Spain 

Notes to the Balance Sheet 

(AU amounts are in C except share data and unless otherwise stated) 

Note 15: Current investments (f5ir 	,yai ln'tux 	iotr N, 

Nov 06,2014 March 31, 2014 

Current investments (valued at lower of cost and fair value, 

unless stated otherwise) 

Quoted equity instruments - Non-trade 

0uitv shares (fully paid-up) 

If any (Please specify)  

Note 16: Inventorlea (valued at lower of cost and net rellzable value) (P*r (Nrieuf ;frstgo,i, '1st,' '1',. IS  

Nov 06,2014 March 31, 2014 

Raw materials and components (includes in transit XXX (31 March, 2014 XXX) 

Work - in - Progress 

Finished goods 

Traded goods (including stock -in-transit XXXX (31 March, 2014 XXX) 

Stores. spares, consumables and packing materials 

1 nose tools  

Note 17: Cash and bank balances (R 	U's ral !rrtrsr lou,,  rot N. '0 

Non-current 	 Current 

Nov 06,2014 March 31, 2014 Nov 06, 2014 	March 31, 2014 

Cash and cash equivalents 

Balances with banks: 

On current accounts 

Deposits with original maturity of loss than 3 months 

Cash credit accounts 

On unpaid dividend account 

Cheque/drefts ott hand 

Unpaid matured deposits 

Cash on baird 

Other bank balances 

Deposits with original maturity for more 

than 12 months 

Deposits with original maturity for more 

than 3 months but less than 12 months 

Margin money deposit 

Anmurrl disclosed under non-current 

assets 

RUSSELL BEDRD ESPAIc1A 

AUDITORES V COI4ULTORES, S.L. 
CI.F. B-J7' 

Plaza. de Calosjrris(€iiran 'O 4 
26020 vIADRID 

337 



Aurovitas SI-, Spain 
Notes to the statement of profit and loss 
(Aliamounts are in € except share data and sinless otherwise stated) 

	

Period of 	Year ended 
14thApr2014 March31. 2014 

	

Apr.14 May44 June44 July-14 Aug44 Sep44 Oct-14 Nov-14 to 06 Nov 	(Currency) 
2014 (Eiu) 

Note 18: Revenue from operations tt'c1, nav,l u.n a, Inn., \,5 No 21, 5 

Revenue from operations 
Sate of products 

Finished goods 	 - 
Traded goods 	 - 

Sale of services 	 - 
Sale of dossin'rs/ licenses 	 - 
Other operating revenue 	 - 

Scrap sates 	 - 
Other 	 - 

Revenue from operations (gross) 	 - 	- 	- 	- 	- 	- 	- 	- 	- 
Less: VA 1/Excise duty  
Revenue from operations (net)  

Note 19: Other income ..,Tr,,',cy' isv/lu lr:nv \:nt s'.21 
Interest income on 

Bank deposits 	 - 
Long-term investments 	 - 
Current investinc'nts 	 - 
Loans to joint venture entities 	 - 
Olhers 	 - 

Dividend income on 	 - 
Inn'estjnent in subsidiaries 	 - 
Current investments 	 - 
Long-term investments 	 - 

Net gain on sale of current investnsentss 	 - 
Profit on sale of fixed assets (net) 	 - 
Foreign exchange gain (net) 	 - 
Balances no longer required written back 	 - 
Government grant 	 - 
Coiniission income 	 - 
l'rorr'ssmg charges 	 - 
Olhe.r non-operating income (net of expenses directly attributable 	 - 
to scch income of Bs.XXXXX (31 March, 2014:XXXX) 

Note 20: Cost of raw material and components consumed 
Inventory at the beginning of the period 
Add: Purchases 

lest: inventors' at the end 01 the period 	 - 

Add:Packing material consumed 
Lost of raw material and components consumed 	 - 	- 	- 	- 	- 	- 	- 	- 	- 	 - 

Note 21 (lncrease)fdecnuse in inventories 
Inventories at the end of the quarter 

Traded goods 	 - 
Work-in-progress 	 - 
Finished goods 	 - 

Inventories at the beginning of the quarter 
Traded goods 
Work-in-progress 
Finished goods 

Detallu of purchase of tradetl goads 
Product A 
Product B 
Product C 

Note 22: Employee benefit expense 
Salaries, wages and bonus 
Contribution to provident and other fund 
Employee stock option scheme 
Gratutv expense 
Other employee benefits 

RUSSELL BERD E?PAA 
AUDITORES Y C46VLTQRES,  S.L. 

C. I.E. T9 4 9  
Plaza. de Carlo Trios Bertrân, no 4 

28021 MADRID 
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liucovilas S.L Spain 

Notes to the statement of profit and loss 

Att amounts an ,  in € except share data and unless otherwise stated) 

Period of 	Year ended 

14th Apr 2014 March 31, 2014 

Apr44 May44 June-14 July-14 Aug44 Sep-14 	Oct-14 	Nov-id 	to 06 Nov 	(Currency) 

2014 (Euro) 

l'im employment medical benefits - 
Staff welfare expenses - 

Nott- 23 Other expenses 

Consumption of etores and spares - 
Conversion charges - 
CThenricals consumed - 
tncreac in VAT on finished goods - 
Customer service expenditure - 
Pc,wir and fuel 	 - - 
Water charges - 
Freight and forwarding charges - 
Carriage inward - 
Carriage outwards - 
Rent - 
Rates and taxes - 
insurance - 
Repairt and ruaintenCnce 

t'lant and machinery - 
Buildings - 

ii) 	c)thers 

i\dvwtnrrr1 arid stex promotion - 
Brokerage and discounts 

Remuneration to Auditors - 
Sales corrmnmission - 
Travelling md conveyance - 
(ornrmtunication costs - 
Printing and stationery - 
Legal and professional fees 5721 	 5.721 

I )irectors sitting fees 

l'a'orerrt to auditor (Refer details below) - 
Provision for diminution in value of investment in subsidiary company - 
Provision for other than temporary decline in the - 
carrying amount of other long-term investments - 
Ad1ustment to the carrying amount of current investments - 
provision for warranties (n -tel of reversals) - 
Fri iv isiOrn for litigations (net of reversals) - 
Rxcherrge differences (net) - 
Loss on derivative contracts (including provisions mark-to-market loss) - 
li-ad debts/advances written off - 
Impairment loss on fixed assets - 
t'rovision for doubtful debts and advances - 
1 nyc no sale of fixed assets (net) - 
Prr'inmurn on forward exchange contract amortized - 	- 
lactrv maintenance - 
Eltitrent treatment expenses - 
Vehicte maintenance expenses - 
Analytical charges - 
t'codui t devetopnmcrit expenses - 
Regjstrstiont and filing charges - 
Safety and security 

Office expenses - 
Repairs and nmainlmmnce - others - 
Mtrmagr-rmserrt fees - 
Liquidated damages - 
t)onations - 
Software licenac and implementation expenses - 
Capittt work-in-progress written off - 
Miscellaneous expenses - 

- 	- 	. 	- 	- 	- 	- 	5721 	- 	5.721 

Payment to Atrititor 

As avditor. 

Audit fee 

- 

Tax audit fee 

- 

limited review 

- 

lnothercapacity: 
RUSSELL BED ORD ESPANA 

Company law matters AUDITORES V Co 	ULTO 	S, S.L. 
etanragennenl services 

	

C IF. 0- 	- 
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Aurovitas Si, Spain 

Notes to the statement of profit and loss 

(AU amounts are in € except share data and unless otherwise stated) 

	

Period of 	Year ended 

14th Apr 2014 March 31, 2034 

	

Apr44 May-14 June-14 July-14 Aug-14 Sep-14 Ori-14 Nov-14 toO6 Nov 	(Currency) 

2014 (Euro) 

Other services (certification lees) 	 - 

ReluthUrsement of expenses 	 - 

Note 24 Pseeptinnal items 

Othtn3 (Sperifie if any) 

Note 25: Depreciation and amortization expense 	 - 

l3eprecntmn of tangibte assets 	 - 

Amortization of intangible assets 	 - 

l)r'rrrc-iation of investment property 	 - 

Note 26: Pmancecostsr,,C-:r!s:t,,-I,s',-t 

interest 	 - 

Sank charges 	 18,15 	 9,2 	 27 

Amortization of aitr iilaxy borrowing costs 	 - 

En tidnre difference to the extent- considered as an adjustment to borrowing costs 	 - 

	

18 	- 	- 	9 	- 	- 	- 	- 	 27 

4 

RUSSELL BEOI/ORD ESPANA 
AUDITORES 't' COfrULTOES, S.L. 
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Aurovftas S.L, 

Notes to the Financial Statements for the Period 
from ApriJ 14, 2014 to November 06, 2014 

Activity of the Company 
Aurovitas S.L. was incorporated in Madrid on 14th April, 2014. 	The 
Registered Office of the Company is located in CL/Hermosilla, 11, 4 0, Madrid 
28001, Spain. 

Pursuant to the Articles of its by-laws, the corporate purpose of the company is 
as follows: 

• To buy, sell, import, export or store any pharmaceutical products 
• To acquire, hold, develop, dispose or exploit industrial property rights. 
• To provide all types of marketing support 

The Sole Shareholder of the company as at November 6, 2014 is Agile Pharma 
B.V., legally seated in Amsterdam (Prins Bernhardplein 200, 1097 JB 
Amsterdam, The Netherlands) and registered with the Registry of Chamber of 
Commerce of Amsterdam under number 34255461. 

Basis of Preparation and Presentation of Annual Accounts 

True and fair view 
The financial statements have been prepared by the Company's Board of Directors 
using all the Company's accounting registries upto 6n d  November, 2014. In this 
report all the accounting principles and assessment criteria compiled in the General 
Accounting Plan (GAP), which was approved in Royal Decree 1514/2007, have been 
applied. These annual accounts show the true and fair view of the equity, financial 
position and results of the company. 

There are no reasons why, in representing the true and fair view, any legal 
accounting regulations have not been applied. 

The attached annual accounts will be subject to examination by the Only 
Shareholder, with the expectation that they will be approved without any changes 
needing to be made. 

3'21 



3. Accounting Policies 
The main accounting criteria applied are as follows: 

Intangible Assets 
"Concessions, patents, licenses and trade mark" are capitalized including 
registration fees for the industrial property. Subsequently, measured at cost less 
accumulated depreciation and impairment losses they experienced. Amortization 
is carried out systematically in ten years. 

Property, Plant and Equipment 
Items included in "Property, Plant and Equipment" are represented on the balance 
sheet by way of their purchase cost or production cost minus their accumulative 
amortization and loss of value through deterioration. 

The company depreciates its fixed assets by distributing the cost of assets 
depending on its estimated economic life according to the following: 

Depreciation Rate 
20% 

Furniture 10% 
Information Processing Equipment 25% 

The Company uses a straight line method when calculating depreciation for all its 
fixed assets. 

Classification of assets and liabilities 
In the balance sheet, assets and liabilities with maturity of less than twelve months 
from the end of the reporting period are classified as current, while those maturing 
more than twelve months are classified as non-current. 

Inventories 
Goods for resale are valued downwards to their purchase price or their net 
realizable value. The purchase price is the amount billed by the provider less the 
discounts and interests incorporated into the nominal value of the debits, plus any 
additional costs so that stocks are ready for sale. 

The cost of goods to the various units of inventories is assigned by applying the 
weighted average method. 

3 42 



Income and expenditure 
Income and expenditure are accounted depending on the payment criteria, 
irrespective of the moment in which the monetary or financial effects derived from 
them occur. 

The company only includes the profits yielded on the date of the periods close but, 
any foreseen risks and losses are accounted for as soon as they are known. 

Income through the sale of goods or services is only recognized by the fair value 
received or to be received. Discounts by way of early payment, volume or other 
discount types, as well as interests incorporated into the nominal value of the 
credits are recorded as deductions. 

Provisions and contingencies 
In the preparation of the annual accounts the management differentiates between: 

Provisions: Liabilities that cover present obligations at the balance sheet 
date which result from past events which could give rise to a loss of probable 
realization for the entity, which amount and time of cancellation are 
indeterminate. The balances are recognized at the present value of the 
most probable estimated amount that the company will have to pay to settle 
the obligation. 

Contingent Liabilities: Possible obligations as a result from past events 
and whose existence depends on the occurrence or not one or more future 
events beyond the control of the entity. 

The annual accounts include all the material provisions with respect to which it is 
estimated that the probability of having to meet the obligation is greater than the 
opposite. Contingent liabilities, if any, are the subject of information. 

Provisions, which are quantified on the best information available on the 
consequence of the event giving rise to them and are re-estimated at each balance 
sheet date are used to meet the specific obligations for which they were originally 
recognized. Provisions are reversed in full or in part when such obligations cease 
to exist or are reduced. 



g. Financial instruments 
Financial assets and liabilities are categorized according to the instrument's 
characteristics and the reason behind its purchase. Financial assets held by the 
company are classified as: 

Loans and receivables are trade and non-trade credits which come from the sale 
of goods or from services rendered, whose payments are of a determined or 
determinable value and are not negotiated on any active markets. The 
company records the corresponding impairments by the difference between the 
value to be reclaimed from the pending accounts and the book value for which 
they were recorded whether there is objective evidence of impairment. 

Held to maturity investments are those debt values which have fixed maturity 
date, determined or determinable payments, are negotiated on an asset market 
and ones which the company has the intention and capacity to maintain up until 
their maturity. The assessment criteria for these investments are the same as 
those used for loans and receivables. 

Reporting currency 
The reporting currency used for the preparation of the financial statements is Euro, 
which is the currency In which the Company's share capital is denominated 

Share capital 
Ordinary shares are classified as equity. 

S. Performance 
During the Period, the company incurred a net loss of €5,749. These financial 
statements have been prepared on a basis in view of the fact that the company's 
shareholders have decided and liquidated the company. 

By Order of the Board on 6' November, 2014 

J,_ - 6 . elDiaz Rodriguez 
Director 
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AUROI3INI)() 
DIRECTORS' REPORT 

REPORT OF THE DIRECTORS 

The management herewith presents to the shareholders, the annual accounts of Aurex B.V. for the six 
months ended 31 11  March, 2015 (period). 

GENERAL 
The company is a limited liability company incorporated under the laws of The Netherlands and act as a 
trading company. The principle object of the company is to trade and deal in pharmaceutical products 
and other allied products & services. 

REVIEW OF OPERATIONS 
Company has been incorporated on 1 October, 2014 and directors decided to close their first financial 
year on 31St  March, 2015. The company has not started its operations in this period ended 31 March, 
2015. Directors reviewed the business opportunities in Europe and across the world and decided to start 
the Operations from 1 April, 2015 onwards. 

DIRECTORS 
The Directors at the date of the report are: 

Mr. G.P.Prasad 
Mr. Ronald David Steentjes 

SHARE CAPITAL 
The shares of the company have been fully allotted to its shareholder, Agile Pharma B.V.; these shares 
are fully paid up as at March 31, 2015. Total paid up capital of company as at 31st March 2015 was Euro 
90,000. 

(JNUSAUL ITEMS AFTER THE FINANCIAL PERIOD 
No item, transaction or event of material nature has arisen during the period between the end of the 
period and date to this report, which would affect substantially the operation of the company during the 
current period. 

STATEMENT BY DIRECTORS, 
In the opinion of the directors, the accompanying financial statements were drawn up to give true and 
fair view of the statement of affairs of the company as at March 31, 2015. Company directors have taken 
all the reasonable steps to prepare financial statements on a going concern basis and that suitable 
accounting policies have been adopted consistenShrFurther, Directors are confident that with the 
support and guidance of the holding company,.etfipany can achieve better results in the future. 

By Gkder of the Board 'on 19 1h  May, 

4 
Ronald Davi 
Director----  

Amex 8'.'. 

an AurQhlnda Pharma Company 

Baarnsche DiJk  1 —3741 LN Baarn - The Netherlands - Tel: +31 (0)35 5429933— Fax: +(0)35 5429932 
C.o,C.61580481 
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BALANCE SHEET 
(after appropriation of result) 

	

ASSETS 
	

Note 
	

31-03-2015 	01-10-2014 

	

€'OOO 	€'OOO 

CURRENT ASSETS 

Cash and cash equivalents 
	

90 	 0 

	

90 	 0 

GrantThornton 
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EQUITY, PROVISIONS AND LIABILITIES 	Note 	31-03-2015 	01-10-2014 

	

€'OOO 	€'OOO 

EQUITY 
Issued share capital 
	

90 	 0 

	

90 	90 

GrantThornton 
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STATEMENT OF PROFIT AND LOSS 

Oct. 2014- 
Mar.2015 

€'OOO 

NET TURNOVER 	 0 

TOTAL OPERATING EXPENSES 	 0 

OPERATING RESULT 	 0 

FINANCIAL RESULT 	 0 

RESULT FROM ORDINARY OPERATIONS BEFORE TAXATION 	 0 

Corporate income tax 	 0 

RESULT FROM ORDINARY OPERATIONS AFTER TAXATION 	 0 

GrantThornton 
NTIALLED FOR IDENTIFICATION 

PU RPOS ES ONLY 

Griton 

AcrnntflVt.tiVIeur1B.V. 	
Aurex B.V. - May 2015, page 5 

13 MAY 2015 
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NOTES 

General 

The company is part of the (sub)group with Agile Pharma B.V. as (sub)group head. 

ACCOUNTING PRINCIPLES 

The annual accounts are prepared on basis of the principles of Title 9 of Book 2 of the Netherlands 

Civil Code. 

Valuation of assets and liabilities and determination of the result takes place under the historical 
cost convention. Unless presented otherwise at the relevant principle for the specific balance 
sheet item, assets and liabilities are presented at nominal value. 

The reporting currency of the annual accounts of the company is euro (€). 

VALUATION PRINCIPLES FOR ASSETS AND LIABILITIES 

CURRENT ASSETS 

Cash and cash equivalents 
The cash is valued at face value. If cash equivalents are not freely disposable, then 
this has been take into account in the valuation. 

SHORT TERM LIABILITIES 

Short term liabilities and accrued liabilities 
Short term liabilities will be valued at nominal value at first and subsequently 
valued at amortised cost price, which is equal to the nominal value. 
Accrued liabilities will be valued at nominal value. 

PRINCIPLES FOR DETERMINATION OF RESULT 

NET TURNOVER 
Turnover is formed by revenue from deliveries of goods and services to third 
parties, net of discounts, rebates and value added taxes. 
The revenue from deliveries of goods are recognised in the profit and loss account at 
the moment of economic delivery. 

EXPENSES 	
® GrantThornton 
INITIALLED FOR IDENTtFICATION 

PURPOSES ONLY 

Gr ,ton 
Acu'untan' 	VBeUrS8.V 	 Aurex B.V. - May 2015, page 6 
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Expenses are allocated to the period to which they refer, using accrual items if 
necessary. 

AMORTISATION/ DEPRECIATION 
The amortization/ depreciation on (in)tangible fixed assets is calculated by using a 
fixed rate on the acquisition cost or cost of conversion. 
Gains and losses on disposal of (in)tangible fixed assets are recorded under 
amortisation!depreciation, gains only to the extent that the gain is not capitalised for 
replacement investments. 

FINANCIAL RESULT 
Financial income and expenses comprise interest income and expenses on loans as 
accounted for in the current reporting period. 

CORPORATE INCOME TAX 

Corporate income tax expense comprises current and deferred tax. Corporate 
income tax expense is recognised in profit or loss except to the extent that it relates 
to items recognised directly in equity, in which case it is recognised in equity. 
Current tax is the expected tax payable on the taxable income for the year, using tax 
rates enacted or substantively enacted at the reporting date, and any adjustment to 
tax payable in respect of previous years. Deferred tax is provided for temporary 
differences between the carrying amounts of assets and liabilities for financial 
reporting purposes and the amounts used for taxation purposes. 

GrantThornton 
NITIALLED FOR tOENTIFICATfON 

PURPO,ONLY 
GranWfllMlhon 
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31-03-2015 	01-10-2014 

[I] 

NOTES TO THE BALANCE SHEET 
(Amounts in thousands of euro) 

ASSETS 

CURRENT ASSETS 

31-03-2015 	31-03-2014 

Cash and cash equivalents 

ING Bank NY., current account 

EQUITY, PROVISIONS AND LIABILITIES 

EQUITY 

Issued share capital 

900 ordinary share with par value of nominal 
€ 100.00 per share 

90 	 0 

The statutory share capital amount to € 90,000.00, divided into 1,000 ordinary shares with a 
nominal value of€ 100,00 per share. A total of 900 shares have been issued and fully paid. 

The shares are held by Agile Pharma B.V. 

GrantThornton 
IITALLEO FOR IDENTFCATION 

PURS ONLY 
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AccoinI8n n AdvIeun, B.V 
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NOTES TO THE STATEMENT OF PROFIT AND LOSS 
(Amounts in thousands of euro) 

NUMBER OF EMPLOYEES 

The number of employees employed by the company during the reporting period was 0. 

TAXATION 

A provision for deferred taxation is formed for differences in commercial and fiscal valuation. 

CONTINGENT LIABILITIES 

The company constitutes a tax entity for coporate income tax with Helix Healtcare B.V.; 
consequently the company is severally liable for the resulting debts 

GrantThornton 
NiTALLED FOR IDNTIFICATIOi 

PURPOSES DNLY 

Srnt Thornton 
Accountar4pdVi8eura B,V. 	

Aurex B.V. - May 2015, page 9 
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SIGNATURES TO THE ANNUAL ACCOUNTS 

Baarn, 13 May 2015. 

The Board of Directors: 

R.D.A. Steentjes 

V. Muralidharan 

G.P. Prasad 

© Grantlhornton 

•NIflALLEU FOR IDENTIFICATION 

URPOSE8 ONLY 
GrantlbprfltOn 

AccotrntantVI8eUr8B.V, 	 Aurex B.V. - May 2015, page 10 Tyu 
13 MAY 2015 
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OTHER INFORMATION 

Statutory profit allocation 

Article 19 reads: 

19.1 The allocation of profits accrued in a financial year shall be determined by the Shareholders' 
Body. If the Shareholders' Body does not adopt a resolution regarding the allocation of the profits 
prior to or at latest immediately after the adoption of the annual accounts, the profits will be 
reserved. 
19.2 Distribution of profits shall be made after adoption of the annual accounts if permissible under 
the law given the contents of the annual accounts. 
19.3 The Shareholders' Body may resolve to make interim distributions on Shares and/or to make 
distributions on Shares at the expense of any reserve of the Company. In addition, the Management 
Board may decide to make interim distributions on Shares. 
19.4 Distributions on Shares shall be made payable immediately after the resolution to make the 
distribution, unless another date of payment has been determined in the resolution. 
19.5 Distributions on Shares may be made only up to an amount which does not exceed the amount 
of the Distributable Equity. 
19.6 In calvularting the amount of any distribution on Shares, Shares held by the Company shall be 
disregarded. 

Result allocation proposal 

The General Meeting of Shareholders proposes to allocate the result for the book year 2014-20 15 
of€ 0 to the other reserves. 

This proposal has been reflected in the annual accounts. 

GrantThorfltofl 

,NFflALLED FOR lDENTlFCATIOt 
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') GrantThornton 

Grant Thornton 
Accountants en Adviseurs By. 
Gedemple Zalmhaveo 49 
P.O. Box 23278 
3001 <G Rotterdam 
The Nethetiands 

1*31 886769000 
F.31 886769010 

To: the shareholder of Aurex B.V. 	 www.gt.nl  

INDEPENDENT AUDITOR'S REPORT 

Report on the financial statements 
We have audited the accompanying financial statements for the year ended 31 March 2015 
of Aurex By., Zwijndrecht, which comprise the company balance sheet as at 31 March 
2015, the company profit and loss account for the period 1 October 2014 until 31 March 
2015 and the notes, comprising a summary of the accounting policies and other explanatory 
information. 

Management's responsibility 
Management is responsible for the preparation and fair presentation of these financial 
statements and for the preparation of the management board report, both in accordance 
with Part 9 of Book 2 of the Dutch Civil Code. Furthermore management is responsible for 
such internal control as it determines is necessary to enable the preparation of the financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with Dutch law, including the Dutch Standards on 
Auditing. This requires that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the 
entity's preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements. 

G(wiThomionADcountmisoitMviowsOV a a mouVar te o,Oon G,an( Thoedon fntanabornal LW Giant Thc,nton ateonatonat) 

0,001 Thornton Aernontanta On Mnurs 0 V a :oguernd with the Cuantrn at Cormce at The Haçua bade ,ogtole, undea nourt,e, 28105565. To at ow aenvowo our generd conCtoona, as 
teytalerad with the Ragisy,  ott, DIsOVI Court or The Heyne apply A 10p1 at thaw conOlion, oat be aunt to you or request Any t6ly thaI be kinited role amount watcO Is orenlonerl in the 
genorat coydilan,. 

35? 



(ç) GrantThornton 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Opinion with respect to the financial statements 

In our opinion, the financial statements give a true and fair view of the financial position of 
Aurex B.V. as at 31 March 2015 and of its result for the period then ended in accordance 
with Part 9 of Book 2 of the Dutch Civil Code. 

Rotterdam, 13 May 2015 

Grant Thornti 	u'ants en Adviseurs B.V. 

RA 	 Initialled for identification purposes only: 
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Directors' Report 

The management herewith presents to the shareholders the annual accounts of Aurobindo 
Pharma Italia S.r.l, Italy for the year ended 31st March, 2015 

PRINCIPAL ACTIVITY 

The principle object of the company is to trade, deal in pharmaceutical products and other allied 
products and services. 

REVIEW OF OPERATIONS 
The directors of company have reviewed companies operations and discussed about the 
operations of the company. During the year, your company has registered a turnover of Euro 
19.3 million and made a loss of Euro 6.9 mil after taking Depreciation into consideration. 

DIRECTORS 
The directors at the date of the report are 

Mr. Muralidharan .Venugopalan Chairmain 
Mr. Kalman Petro 	 Managing Director and Legal Representative 
Mr. G. P. Prasad 	 Board Member 
Mr. Massimo Micheli 	 Board Member and Legal Representative 

AUDITORS 

The auditors, Analisi SPA, Chartered Accountants have expressed their willingness to accept 
re-appointment. 

THE DIRECTORS OF THE COMPANY DECLARS THAT: 

The financial statements and notes comply with Accounting Standards as detailed in Notes to 
the financial statements, and present fairly the company's financial position as at March 31, 
2015. 

Disclosure of information to Auditors 

So far as each director at the date of approval of this report is aware 
-There is no relevant audit information of which the company's auditors are unaware; and 
-The directors have taken all steps that they ought to have taken to make them aware of any 
relevant audit information and to establish that the auditors are aware of that information. 

Aurobindo Pharma (ltalia) S.r.l. (in forma abbreviata Aurobindo S.r.t.) 
Via San Giuseppe 102 - 21047 Saronno (Va) - Tel. +39 02 96392601 - Fax: +39 02 96193260 

Capitate Sociale € 2.000.000 lv. - Registro delle Imprese di Varese/Codice Fiscalo/Partita IVA: 06058020964 - R.E.A. VA- 349297 
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Board approved this report on 81h  May 2015 

Murlidharan .V 

Chairman 

Aurobindo Pharma (Italia) S,r.l. (in forma abbreviata Aurobindo S.r.l.) 
Via San Giuseppe 102 - 21047 Saronno (Va) - Tel. +39 02 96392601 - Fax: +39 0296193260 

Capitale Soclale € 2000,000 iv. * Registro defle Imprese di Varese/Codice Fiscale/Partita VA: 06058020964 - R.E.A. VA. 349297 
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ANAL ISTII 	 :* 

Soie(ü di Revisione 	SPA 

AUROBINDO GROUP 

AUDITORS' OPINION ON THE REPORTING PACKAGE 

AT MARCH 31, 2015 

Scope of the audit work: 

We audited the reporting package of AUROBINDO PHARMA (ITALIA) SrI, comprising 

the balance sheet at March 31, 2015, the related income statement and the detail 

of the notes to the financial statements for the year then ended, prepared in 

accordance with Italian standard• accounting policies. Our examination was 

performed in accordance with Italian Auditing Standards. 

Special purpose of the report: 

This reporting package was prepared for use in the preparation of the consolidated 

financial statements of the Aurobindo Pharma Group and, accordingly, shows the 

assets, liabilities and investments of the shareholders and the income and expense 

of AUROBINDO PHARMA (ITALIA) SrI, for this purpose. The reporting packages were 

not prepared for use for other purposes and are not appropriate for such end. 

Auditors' opinion: 

In our opinion, the aforementioned reporting package present fairly, in all material 

respects, for the purpose described in paragraph 2 above, the net worth and 

financial position of AUROBINDO PHARMA (ITALIA) SrI, as of March 31, 2015 and 

the results of its operations at the date, in conformity with Group Auditing Policies 

and accounting principles and standards applied on a basis consistent with that of 

the previous year. 

Reggio Emilia, May 20, 2015 

Analisi S.p.A. 

P
ncesco Notari 

Sede legate: Via Barilli, 5/1 - 42124 Reggio Emilia - Tel. 0522 271516 - Telefax 0522 230612 
Capitale Sociate € 200.000 int. vorsato - P. I. - C. F. - n R.I. di RE 01459840359 - REA 187973 

E-mail: segreteria@analisi.it  - http://www.analisi.it  
Iscritta aII'albo CONSOB 
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Aurobindo Pharma Italia Sri 
Balance Sheet as at March 31, 2015 
(All amounts are in Euz except share data and unless otherwise stated) 

Note 
March 31, 

2015 
( Eur) 

31 March, 2014 
(Eur)  

Equity and liabilities 

Shareholders' Funds 

Share capital 2 2.000.000 2.000.000 

Share application money - 10.748.000 

Reserves and surplus 3 (377.069) (11.415.671) 

1.622.931 1.332.329 

Non-current liabilities 

Long-term borrowings 4 6.262.245 - 

Deferred Tax Liabilities (net) 5 - - 

Trade payables 6 - 5.274.509 

Other long-term liabilities 6 382.365 371.356 

Long-term provisions 7 - - 

6.644.610 5.645.865 

Current liabilities 

Short-term borrowings 8 - 645,241 

Trade payables 9 8.016.450 - 

Other current liabilities 9 5.258.195 - 

Short-term provisions 7 - 16.251 

13.274.644 661.492 

TOTAL 21.542.186 7.639.686 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 10 210.531 12922 

Intangible assets 11 3.891.434 4.145.825 

Capital work-in-progress 345.746 741.565 

Intangible assets under development - 

Non-current investments 12 - - 

Deferred tax assets (net) 5 642,232 640.313 

Long-term loans and advances 13 14.500 - 

Trade receivables 14,1 - - 

Other non-current assets 14,2 - - 

5.104.442 5.540.625 

Current assets 

Current investments 15 - - 

inventories 16 5,193.396 1.070.592 

Trade receivables 14,1 10.065.988 779,567 

Cash and bank balances 17 799.783 25.676 

Short-term loans and advances 13 	. 337.049 223,226 

Other current assets 14,2 41.527 - 

16.437.744 2.099.061 

TOTAL 21.542.186 7,639.686 

Summary of significant accounting policies 1 

The accompanying notes are an integral part of the financial statements. 

Ani S.p.A. 
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Aura bindo Fharma Italia Sri 
Statement of profit and loss for the year ended March 31,2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 

Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sept-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-15 Mar-15 

12Months Period 

Mar 31, 2015 
(Em) 

Year ended 
March31. 2014 

Income 

Revenuefromoperations(gross) 18 322.080 2.388923 2i93.149 2.136.904 441.813 1.774.711 1.570.733 1.728.438 1.470.389 1.520.975 1.548.657 1.804.512 18.903315 253.054 

Less: Excise dvty/ Rebates - - - - - - - - - - - - - 

Revenue from operations (net) 322080 2.388.923 2.195.149 2.136.904 441.813 1-974.711 1-570.733 2.728.438 1.470.389 1.520.975 1348.687 2.604.512 15.903.335 253.054 
Other income 19 22.844 11.424 332.793 6.021 6.652 23.659 9.474 8.967 24.146 (56.086) 35.932 7.907 393732 23.686 

Total revenue (1) 344.924 2.400.346 2.507.942 2142.925 448.465 2.798371 1.5802117 1.737.405 1.494535 2.464.888 1364.619 1.812.419 19.297.047 276240 

Expenses 

Cost of raw material and components consumed 20 - - - - - - - - - - - - 

Purchase of trading goods 21 3.812.790 13.162 2.343.494 690.680 683.029 663.101 1.836.900 754.196 504.202 689553 824.732 1382910 14.198.649 522.416 

(Increase)! decrease in inventories of finished goods, work-in- - - 

progress and traded goods 21 (2.563.868) 442.590 (50.234) 222.407 (373739) 443342 (731.303) 81.273 (11834) 117.851 176.710 (872.781) (4.122.804) (445.431) 

Employeebenefitecpease 21 397.402 476.093 253.783 313.014 248.223 120.732 561.680 315.777 337.644 275.220 311385 320.583 3.934.487 709.743 

Other expenses 23 489.666 2056.155 (230.891) 827.056 468.392 1.626.655 957.216 821.289 1.295.089 701.901 565.096 1.902173 11.479.797 2041313 

Exceptional items 24 - - - - - - - - - - - - - 

Total (11) 1.135390 2.987.953 2316133 2.053.157 1.025306 2851.830 2.624.493 1.972335 2.123.900 1.767525 1577.922 2.733.785 25.490.129 2.828213 

Earnings before interest, tax, depreciaton and amortization (EBI1DA) (I)-{fl) (791.065) (587.607) 191.809 89.768 (577.441) (1.053.439) 	(`[.044.286) (235.130) (629365) (322636) (313304) (920.366) (6.191082) (2551.483) 

Depdationandamortizationexpense 25 44.686 45.060 39.680 50.841 50.705 50.492 50.918 50.622 50.840 50.907 50.119 (7.381) 547.689 803.333 

Finance costs 26 528 823 57.236 (335) 3.808 55.991 7.204 20.231 24.495 (566) 9.069 14.142 193.626 14.982 

ProfiOI(loss) before twe (836.279) (633.490) 74.893 39.263 (631.954) (1.160.942) (1.102.408) (305.983) (704.700) (372.997) (372.492) (927.328) (5.934.398) (3389.798) 

•rax expenses 

Current tax - 

Lexx MAT credi[entit)ement - 

Defened tax - 

Fringe benefIt tax - 

Tar relating to previous years - 

Totattasexpense - - - - - - - - - - - - 

Profitf(loss) for the Cuerent Period/year (836.279) (633.490) 74.893 39.263 (631-954) 	(1.160.942) 	(1.102.408) (305.983) (704.700) (372977) (372.492) (927328) (6.934398) (3389.798) 

Summaxy of significant accounting policies 1 

The acomparrying ns]tsn are an integral part of the financial statements. 

NED 



Note 1 Summary of significant accounting policies (Refer General instructions Note No.1) 

Accounting Note 
Policies 

1.1. Basis of The financial statements have been prepared under the historical cost convention on accrual basis to comply in all 
preparation material respects with the mandatory Accounting Standards issued by the Institute of Chartered Accountants of 

India and the relevant provisions of the Indian Companies Act, 2013. Only in case Italain GAAP was requesting a 

deviation, we applied the Italian GAAP (reference to Goodwill) 

1.2. Revenue Domestic Sales: Revenue from sale of goods is reognlzed on goods delivery at the customer desk. VAT is recognized 
recognition according to Italian speific rules and exclusive of trade discounts, sales returns and sales tax, where applicable. 

Interest Interest is recognized on a quarterly basis as per bank statement. 

1.3. Tangible Tangible Fixed assets are stated at cost less accumulated depreciation. Cost includes purchase price, freight, duties, 
Fixed Assets and taxes (net of VAT) and any attributable cost of bringing the asset to its working condition and location for its 

intended use.Any trade discounts and rebates are deducted in arriving at the purchase price. 

1.4. DeprecIation is provided on the straight-line method, based on the useful life of the as5ets as estimated by the 
Depreciation Management which generally coincides with useful lives accepted as per local and Indian GAAP 

1.5 Borrowing Borrowing is line with terms and conditions signed with the mother company, erogating the funds. 

Cost 

13. Inventories Raw materials, packing materials, stores, spares and consumables are valued at lower of cost, calculated on 

'Weighted average 	basis, and net realisable value. 

Trading goods are valued at lower of cost and net realisable value. Cost includes cost of purchase and other casts 

incurred in bringing the inventories to their present location and condition. Cost is determined on a "Weighted 

average' basis. 

Net realisable value is the estimated selling price in the ordinary course of business, reduced by the estimated costs 

of completion and costs to effect the sale. 

18. RetIrement Retirement benefits calculated in line with Italian civil code. 

Benefits 

1.11. Foreign Foreign currency transactions (other than those relating to foreign branches) arising during the year are recorded at 

Currency the exchange rates prevailing at the transaction dates. 

Transactions 

1.13. Leases Leases where the lessor effectively retains substantially all the risks and rewards incidental to ownership are 

classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and 

Loss on a straight-line basis over the lease term. 

1.14. intangible Definition: An intangible asset is an identifiable non-monetary asset (other than money held and assets to be 

assets received in fixed or determinable amounts of money), without physical substance, held for use in the production or 

supply of goods or services, for rental to others, or for administrative purposes. 

Analisj S.p.A. 



Amortisation period: The depreciable amount of an intangible asset should be allocated on a systematic basis over 

the best estimate of its useful iife. 

Amortisation should commence when the asset is avaIlable for use. 

Amortisation method: The amortisation method used should reflect the pattern in which the asset's economic 

benefits are consumed by the enterprise. If the same cannot be determIned reliably, the straight-line method 

should be used. The amortisation charge should be recognized as an expense. 

Review: The amortisation period and method should be reviewed at least at each financial year-end. it there is 

significant change in the useful life from previously estimated or In the expected pattern of economic benefits, the 

amortisation period and method should be changed accordingly. 

Disclosure: The financial statement should disclose for each class of intangible assets (internally generated and 

other intangible assets), the useful ilfe/amortisation rates used, arnortisatlon method, gross carrying amount and 

accumulated amnortisatlon at the beginning and end of the period, amortisatlon recognIzed during the period and 

other changes in the carrying amount during the period. 

1.15. Definition: An asset Is said to have been impaired if the carrying value of the asset exceeds the amount to be 
Impairment of recovered through use or sale of the asset. 

Assets 

Assessment of impairment: The recoverable amount of an asset should be estimated whenever there is an 

indication that the asset may be impaired. 

in the case of an annual financial statement, impairment assessment should be made atleast once on the assets at 

the balance sheet date. 

How to calcuiate value in use for the asset impaired: Estimating the value in use of an asset involves the following 

steps: 

Estimating the future cash inflows and outflows to be derived from continuing use of the asset and its ultimate 

disposal; and 

Applying the appropriate discount rate to these future cash flows. 

After impairment, depreciation is provided on the revised carrying value over the remaining life of the asset. 

During the year we wrote off several intangible because the marketing authorization was not available any longer or 

the annual amortisazion was in excess of the profit generated by the product. 

1.16. Provisions, Objective: The objective is to ensure that appropriate recognition criteria and measurement bases are applied to 

Contingent provisions and contingent liabilities and that sufficient information is disclosed in the notes to financial statements 

liabilities and to enable users to understand their nature, timing and amount. 

Contingent 

The objective of this is also to lay down appropriate accounting for contingent assets. 

Analisi S.p.A. 
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Aurobifldo l'hanna Italic Sri 
Notes to the Balance Sheet 
(All amounts are In Eur except there data and unless otherwise slated) 

Note I Summary of significant accounting policies (Refi'r .ellrflri i,,strutiom Na!, Nail 

1,1 We have confirmed the Aticohindo accountIng policy except for what reported below 
1,2 we have adopten amortization of goodwill as per local G.AAP 
1,3 
2,4 
1,5 

Note 2 : Share capital (h'f'r G,'s:.'rn! Ii:str,,,:l!o:u tine he.2 
Mar31, 21)15 March 31, 2014 

Authorlard shares: 
XXXXXXXXX (31. March, 2014: XXXXXXXX) equity shares of XXXX each 
XXXXXXXXX (31 March, 2014: XXXXXXXX) preference shares of XXX each 

Issued, Subscribed and Fully Paid-up shares: 
XXXXXXXXX (31 March, 2014: XXXX)O(XXX) equity shares of XXXX each fully paid-up 	 2000.000 	2000000 

3 66 



Aurobindu Phsrms Italia Sri 
Notes to the Balance Sheet 

(All amounts are in BUT except share data and unless otherwise stated) 

Note 3: Reserves and surplus (Refer General in9truc1!w 	Note No.3) 

Mar 31,2015 March 31,2014 
Capital Reserve 

As per last Balance Sheet 17.973.000 - 

17.973,000 - 

Capital Redemption Reserve 

Securities Premium Account 
As per last Balance Sheet - - 

General Reserve 
As per last Balance Sheet - 

Add; Transferred from statement of profit and loss - - 

Surplua/(deficit) in the statement of profit and toss 

Balance as per last financial statements (11.415.671) (6.025.873) 

Profit for the quarter (6.934.398) (3.389.798) 

Less: Appropriations 
Proposed final equity dividend (amount per share XX (31 March. 2014 XX) 

Tax on proposed equity dividend 
Interim dIvidend paid (eulourit per share XX (31 March. 2014 XX) 

Transfer to general reserve 
Total appropriations - - 

Net surplus in the statement of profit and loss (18.350.069) (11.415.671) 

Total reserves and aulpius (377.069) (11.415.671) 

Note 4: Long -term borrowings Reftr General Itt str,iciions Note No.4)  

Non-current Portion Current maturities 

Mar 31,2015 	March 31, 2014 Mar 31,2015 March 31,2014 

Terns Loans 
From banks (Secured) 	 - 	 - 

Other Loans from banks 	 - - 

Current account credit be Lance 	 - - 

Loans and advances from telated parties 	 6262.245 	 - - - 

Other Lusus and advances 	 . 	 - - 

Sales tax deferment loan (lJn Secured) 	 - 	 - - - 

6262.245 	 - - - 

The above amount includes 

Senu red borrowings 	 - 	 - - - 

Unsecured borrowings 	 - 	 - - - 
Amount disclosed under the bead 	 - 	 - - - 

'Other current liabilittes  

Net Amount 	 - 	 - - - 



Aurobinda Pisarina Italta Sri 
Notes to the Balance Sheet 

(All amounts are in Eur except share data and unless otherwise stated) 

Note 5: Deferred tax liability (net) 

Mar 31,2015 March 31,2014 
Deferred tax itabi lily 
impact of expenditure charged to the statement of profit and loss In the current - - 
year but allowed for tax purposes on payment basis - - 
Provision for diminution in the value of investments - - 
Provision for doubtful debts and advances - - 
Fixed Assets (Depreciation) - 
Retirement Benefits - - 

Others  
Gross deferred tax liability - 

Deferred tax asset - 

Carried Forward Business Losses - - 

Others 1.919 
Gross deferred tax asset 1,919 - 

Net differed tax liability (1.919) - 	- 

Note 6 : Other loixg -term liabilities (Refer General htrurtions Note No.5) 
Mar31, 2015 March 31,2014 

Trade paybies (including acceptances) - 5.274.509 
Othes's - - 

Advances from customers 127,713 127.713 

Uisciaisrsed dividends - 
Other liabilities 254.652 243,643 

Interest accrued but not due on loans - 

Advances from related parties - - 
382365 371.356 
382365 5.645.865 

Note 7: Provisions (Refer General lust rttctioss Nate No.5 & 10)  
Non-current 	 Current 

Mar 31,2015 	March 31, 2014 	Mar31, 2015 March 31, 2014 

Provision for employee benef Its 
- Gratuity - 	 - 	 - 16,251 

- Leave encashnient - 	 - 	 - - 
- 	 - 	 - 16,251 

Otlsee Provisions 
Pot 'taxation (lies of advance payments) - 	 - 	 - 

For Proposed dividend  
For Tax on proposed dividend - 	 - 

- 	 - 	 - 16,251 

Provision for warranties 
Mar 31,2015 March 31, 2014 

At the beginning of the year 	 - 
Arising during the period 	 - 	 - 
Utilised during the period 	 - 	 - 
Unused amounts reversed 	 - 	 - 
At the end of the Quarter 	 - 	 - 

Current portion 	 - 
Non-current prti0 	 - 	 - 

NoteS: Shorl-lerns borrowings (Refer Generti jtttritctit,,,s Note No.7) 
Mar 31, 2015 March 31, 2014 

Book overdraft 
Loans and advances from related parties 	 - 	645,241 

Working capital loans (Secured) 	 - 
Shari term loans (Un Secsured) 
Woking cepilal loans 	 - 	 - 

- 	645.243 

The above amount Includes 
Secured borsnwings - - 
Unsecured borrowings - - 

Note 9: Oilier csirrent liabilities (Refer Gtiertz1 t,iatruction.s Note No.9) 
Mar31, 2015 March 31,2014 

Trade paybles (Including acceptances) (Refer General instructions Note No.8) 8,016.450 - 

Other liabilities 4,783,608 - 

-
Ash Current inniuritics of tong-tcriti borrowings 174.438 

trade deposits 300,149 - 

5.258.195 - 
13.274.644 - 

S.p.A. 
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Cost or valuation 

AL1ApsI12OTI3 

Additions 

Disposals 

Other adjustments 

- Exchange differences 

- Borrowing costs 

At 31 Maids 2014 

Additions 

Acquisitions through 

aenalgamabon 

Disposals 

Other adjustments 

- Exchange differences 

- Borrowing costs 

At 31 March 2015 

Depredation 

At 1Apr11 2013 

Charge for the year 

Disposals 

Other adjustments 

- Exchange differences 

AfSlMaerb 2014 

Charge for the period 

Disposals 

Other adjustments 

- Exchange differences 

At 31 March 2015 

Impairment loss 

At I April2013 

At 31 March 2014 

Charge for the period 

At 31 March 2015 

Net Block 

CA 

Computer 	Funsifure 
Software 	& 	

Vehicles Office Equipment 	Totai 

- 	33.613 	- 	 - 	 33.613 

- 	1524 	- 	 - 	 1.524 

	

6.000 	
= 	

- 

- 	 - 	 - 	- 	 - 	 - 	 - 	29.137 	- 	 - 	 29337 
- 	 - 	 137.686 	- 

- 	 - 

- 	 43.075 

- 	 = 

16364 

5.867 

25970 	- 

- 	 - 

- 	 213.295 

- 	 5.867 

- 	 - 	 157.666 	- - 	 43.075 22.431 45107 	- - 	 248.300 

- 	 - 	 - 

- 	 - 	 - 	 - 

- 	 - 	 - 	 - 

- 	 - 

- 	 . 

- 	 - 

- 

- 

- 

	

14.574 	- 

	

3.412 	- 

	

1.771 	- 

. 	 14.574 

- 	 3.41 

- 	 1.771 

- 	 - - 	 - - 16.215 	- - 	 16215 

- 	 - 	 6.854 	- 

- 	 - 	 - 	 - 

- 	 2.747 

- 	 - 

4.066 

3.864 

4.633 	- 

(610) 	- 

- 	 18300 

- 	 3254 

- 	 6.854 - 	 2.747 7.930 20.238 	- - 	 37.769 

- 	 - 	 - 	 - - 	 - . 12.922 	- - 	 12.922 

- 	 - 	 130.833 	- - 	 40328 14.501 24.869 	- -210.531 

Aurobindo Pharma Italia Sri 

Notes to the Baiance Sheet 

(All amounts are inEur except share data and unless otherwise stated) 

Note 10 : Tangible assets (Reftr Genres! Instructions Note No.22) 

Leasehold 	Freehold 
Land 	 Land 

Leasehold 	Freehold Plant & Equipment 
Buildings 	Buildings 	

ComputeiS 



Auxobindo Pharma Italia Sri 

Notes to the Balance Sheet 

(All amounts are in br except share data and unless otherwise stated) 

Note 11: Intangible assets (Refer General Instructions Note No.12) 

Product 
Goodwill 

Licences and 
Total 

Development cost patents 

Gross block 

AtlApril2013 - 	 309.131 6.523.742 6.832.878 

Purchase - 	 - - - 

Internal development - 	 - - - 

Disposals 

Other adjustments - 	 - - 

-, Exchange differences - 	 - - - 

At 31 March 2014 - 	 309.131 6.523.748 6.832.878 

Purchase 41146 	 - 345.574 386.720 

Acquisitions through . 	 320.937 146.781 467.719 

amalgamation . 	 - - 

Disposals - 	 7.531 1.239.500 1247.031 

Other adjustments - 	 - 

- Exchange differences - 	 - (5.867) (5.867) 

At 31 March2013 41.146 	 622.537 5.770.735 6.434.418 

Amortization 

At I April2013 

Ghergelortheycar . 	 30.913 2.636.140 2.687.053 

Disposals . 	 - . - 

Other adjustments - 	 - - 

Exchange differences - 	 - - - 

At 31 March 2014 - 	 30.913 2.656.140 2.687.053 

Charge for the period 2.285 	 59.193 467.913 529.390 

Disposals - 	 (76) 669.522 669.447 

Other adjustments . 	 - 

- Exchange differences - 	 - (4.013) (4.013) 

At 34 March 21)15 2.285 	 90.181 2.450.519 2.542.984 

Net BLOCk  

At 31 March 2014 - 	 278218 3.867.608 4.145.825 

At31 March 2015 38.882 	 532.356 3.320.217 3.891.434 



- 	- 	239,490 8.054 
14,50) 	 - 	- 500 

- 	- 	- 60.140 

- 	- 	97.559 254.532 

14.500 	 - 	337.049 223.226 

14500 	 - 	337.049 223.226 

Non-current 	 Current 
Mar 31, 2015 	March 31, 2014 Mar 31,2015 	March 31,2014 

Aurobthdo Phasma italia Sri 
Notes to the Balance Sheet 
(Alt amounts are in Eur except share data and unless otherwise stated) 

Note 12; Non-cin'resst investsuents (RcfrrGe,trrnj I,tsfr,ictjcn.a Note No.13) 

Mar 31, 2015 March 31, 2014 

Unquoted equity instruments 	 - 
Investment In subsidiaries 
Iiweslnsent in joint ventures 	 - 	 - 
Investment in associates 	 - 

Note 13 Loans and advances (Refer Geit.erat Inst rttctions Note No.14 & 21)  

Non-current 	 Current 
Mar 31,2015 	March 31, 2024 Mar 31,2015 	Maith 31,2014 

Capital advances 
Secured, considered good 	 - 	 - 	 - 	 - 
Unsecured, considered good 	 - 	 - 	 - 

- 	 - 	 - 

Security deposit 	 - 	 - 	 - 
Secured, considered good 	 - 	 - 	 - 	 - 
Unsecured, considered good 	 - 	 - 	 - 	 - 
Doubtful 	 - 	 - 	 - 	 - 

Provision for doubtful security deposit 	 - 	 - 	 - 	 - 
- 	 - 	 - 	 - 

Loan and advances to related parties 	 - 	 - 	 - 
Unsecured, considered good 	 - 	 - 	 - 	 - 

- 	 - 	 - 	 - 

Advances recoverable in cash or kind 
Secured, considered good 
Unsecured, considered good 
Doubtful 

Provision for doubtful advances 
(0) 

Other loans and advances 
Advance income-tax (net of provision for tsxvtion 
Prepisid expenses 
Loans to employees 
Loans to others 
Export incentives receivsble 
Export incentives licenses 
Beiruices with Stalu tory/government authorities 

(11) 
Total (A+B+CD+E) 

* Loans and advances due by stireclors or other officers, etc. 

Loans to employees include 
Dues from non-executive directors 
Dues from officers 
Dues from non-executive end officers jointly with other persons 
t.ostiis and advances to related parties include 
Dues from the parinership firm in which the company's 
executive direcror Is a partner 
Dues from in which the company's managing direclor 
lea member 
Dues from the partnership firm in whirit the company's 
hon-executive director Isa psrtner 

n. 

Anaj .pA. 
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Atoobindo Phanna Italia Sri 
NDtes to the Balance Sheet 

(All amounts are in Stir except share data said unless otherwise stated) 

Note 14 Trade receivables and othei asSets 

14.1 Trade receivable (Refer General Inst ruct ions Note No.15 & 19)  
Non-current Current 

Mar31, 2015 	March 31,2014 Mar 31, 2015 March 31, 2014 

Unsecured, considered good (unless stated otherwlee) 

Outstanding for a period exceeding six months from the date they are due for payment 	 - 	- - - 
Secured, considered good 	 - 	- - - 

Due from group companies 	 - 	- - - 
Due from others 	 - - - 

Unsecured, considered good 	 - 	- - - 
Due from group companies - 
Due from othera 	 - 	- 424.744 779.567 

Doubtful 	 - 	- 2.749,305 1.064.425 - 3.173.848 1.843.992 

Provision for doubtful receivables 	 - 	- 2.749.105 1.064.425 

- 	- 424.744 779,567 

Other receivables outstanding for a period less than six months from the date they are due for payment 

Secured, considered good 

Due from group companies 	 - - - 
Due from others 	 - - - 

Unsecured, considered good  

Due from group companies 	 - 	- - - 
Due from others 	 _ 	- 9.641.245 - 
Doubtful 	 - 	- 370.747 - - 	- 10.011.992 

Provision for doubtful receivables 	 - 	- 370,747 - 
. 	- 9.641.245 - 

Total (A+S) 	 - 	- 10.065.988 779.567 

Trade receivables include 

Due from non-executive directors 

Due from officers 
De from non-executive directors and officers 

jointly with other persons 

Dues from partneithip finn in which 
the company's non-exerirtive director Is a paltrier 

Duse from in which the company's non-executive 

director is a director 

14.2 Other assets (Refer General Inst tact ions Note No.16 & 27) 

Unsecured, considered good (sinless stated otherwIse) 

Non-current bonls balances 

(A) 

Unamortized expenditsire 
Unamortized perinium on forward contract 

Anriilery cost of arranging the borrowings 
 

Olhees 
Tuierest accrued on fixed deposits 

Interest eccrued on investments 
Dividend receivable on investments in 

subsidisrles - long term 

Ottieis 
 

t'olnl (A+S+C) 

Non-current 	 Current 

MorSl,2015 	Masthll,2014 MarSl,2015 	Msrch3l,2014 

Non-current 	 Caurent 

Feb 28.2015 	March 31,2014 Feb 28, 2015 	March 31, 2014 

- 	 - 	41.527 
- 	 - 	41.527 

- 	 - 	41.527 



Aurobindo l'lsarma Itaia Sri 
Notes to the Balance Sheet 

(AU amounts are in Eur except share data and uIess otherwise stated) 

Note 15: Cuseent ii'tve.stniente (Refer General Instruct ions Note No.17 
Mar31, 2015 March 31,2014 

Current investments (valued at lower of cost and fair vaiue, 

unless stated otherwise) 
Quoted equity instruments - Non-trade 

Equity shares (fully paid-up) 

If any (Please sperify) 

Note 16: InventorIes (valued at tower of cost and net relizable value) (Refrr General tnstnictiwis Note No.18 
Mar 31, 2015 March 31,2014 

Row materials and components (includes In transit XXX (31 March. 2014 XXX) 	 394 	 - 

Work - in - Progress 	 187,609 	 - 

Pinished goods 	 4.866.338 	1070392 

Traded goods (including stock -in-transit XXXX (31 March, 2014 XXX) 	 - 	 - 

Stores, spores, consumables and packing materials 	 139.055 	 - 

Loose tools  

	

5.193.396 	1.070.592 

Note 17 : Cash and bach balances (Refer Geuerel Instructions Note No, 20)  
Non-current 	 Current 

Mar 32, 2015 	March 31,2014 Mar 31, 2015 	March 31, 2014 

Cash and cash equivalents 
Balances with banks: 

On currer,t accounts 
Deposits with original maturity of less than 3 months 

Cash credit accounts 
On unpaid dividend account 

Cheques/ drafts on hand 

lnpid matured deposits 

Cesh on hand 

Other bank balances 
Deposits with original maturity for more 

than 12 months 
Deposits with original maturity for more 

than 3 months but lass than 12 months 

Margin money deposit 

Amousst disclosed under non-current 

assets 

	

870.929 	25.555 

	

(71.313) 	 - 

	

168 	 120 

	

799.783 	25,676 

- 	 - 	799.783 	25476 



Auxobindo Phaoma l0tiu Sri 

Notes to the stutemeot of profit used loss 

(AU ursesmts ore is 

 

EurCurrency except share data and sooNer rtherwtse rioted) 

12 Months Period Your ended 

Apr-14 	May-IS jun-34 	Jul-14 Aug-14 Sept-14 Oct-14 Nov-Id Dox-14 Jun-15 Feb-IS Mar-15 
;2014 

Note 18 Revenue Coons operations (Rrfer Cmerssl fostroctiorss Note No.25) 

Revenue from upeestiono 

Sairof products - 

Finished goods 33.421 	4.762 154444 14.827 - - 172.005 - - (40.472) - - 339.011 - 

Troded goods 258164 	2.384.181 2.040.705 2.1221728 441.813 1.774.731 1398.733 1.728438 3.470389 1361.447 1548.687 1.804.512 18.564303 253.254 

Satsofoorvices - - 

Sale of dosueosflirrotses - - 

Other operatisrgrevornse - - 

Scropsoles - 

Other 

Revornre from operations (gross) 322.880 	2.388.923 1198.149 1136,5104 441.813 1.778.711 1.570.733 1.728.438 1.470389 3520.975 1348.647 i.80012 
- 

18.903MS 
- 

313384 

Less VAT! Exceso dsny/Rebotes - 

Revenue from operations (set) 122380 	2.388.923 2.195.349 2.136.904 441.813 1.778.711 1.570.733 1.738.438 1.470.389 1320.975 1.548.687 1.804.512 18.903313 253384 

No1 19 Other income (Refte General ivvtrsctioos Note No 3d 

tn0erst Income 00 

Sunk deposits - 	 - - - - - - - 
- 1.860 - 8.515 8.373 

Longtcrm investments - 	 - - - - - - - - - - 

Crsreetst investments - 	 - - - - - - - - 

Leans to joint vcTrtuoc entities - 	 - - - - - - - - - - 

Others - 	 - 3 416 3 - 54 - . - - . 473 - 

Dividend income on . - - - - - - - 
- 12 

lrrvcSttent m5ubsid,oties - 	 - - - - - - - 

CvntmtioesUnersts - 	 - - - - - - - - - - 

Co Lcotg.trsm investments  

..J Netgaoronso)eefcurresetinvestmeatlsv - 	 - - - - - - - - - - - - - 

t°oofloossunleoffixedus69s(net)  

Foreigonxchaosge qoth (net) - 	 - - 	 - - - - - - - - - 

Balances no longer required written boris - 	 - - - - - - - - - - - - - 

Government grant - 	 - - - - - - - - - - - 
- 20.2113 

Coorteisotov income ISAW - 	49 26.947 14.893 4.231 8.805 - 	 2.854 6.740 7.0138 13309 8.621 9365 112.692 - 

t'mcevniogchatges - - 	 160 - 33.757 - 1487 - - 	 8.659 - 	 3.422 - 	 74.849 - - 	 21.439 (138213) - 

Othernms-opeoottngincome(netofetrpensesdtrecoyothibotoblt 4.644 	11.473 255.944 39.469 1906 11775 20.933 5.489 18.34.2 3593 11.310 13.666 410904 3265 

to such income of RsX)0012( (31 Morris. 23I4sXXXX) - 	 - - - - - - - - - 
- 0 0 206 

22.844 	11.424 312.793 6.021 6.652 23.659 9474 4.967 24.146 (56386) 15.923 7.907 352232 23.686 

Note 20 Cost of raw nsaterial and components consomsad 

tnventory at the begimsiog of the period - 

Ad±Pmthaom - 

!.esx inventors- at the end of steeps-dod - 

Add:Pocissng motorist consumed 

Cast of raw moteriut and components consumed 



Aerrobiodo ['hrsna TtLo Sd 

Notes to the statement of profit and toss 
(All aonoornts are in Iso Currensy rereept shore oloto and unless ollsrewoue stated) 

22 Months Period Y,oeended 

Apr.24 	May-14 )ms-14 	jol-14 	Aug-14 	Sept.14 	0ct-34 	Nov-14 	Dm14 	lan-it 	Feb-13 	Mja'-lS 	
ended 	March 31.2014 

Mar31. 2015 	(Stir) 

3.622.842 	3337.602 3.406221 3.420262 3521.194 3.733.108 4318383 4.444250 4313.262 4A82.700 4.320336 5393.396 5.193256 - 

- 	 - 162337 - - - - - - - - - - - 

11111.618 	054.268 673.566 591154 572.261 219.085 164.633 133492 101.914 14.618 - - - 1370291 

4.634.460 	4.181870 4142121 4.019226 4.393.455 2.951113 4.682.416 4.001142 4415276 4.497225 4220336 5.1111196 52113.396 1.070392 

- 	 3422542 1337502 3.406221 3.426262 3.621-194  1713.208 4338.783 4.464250 4.513.262 4.482.707 4320516 - 

- 	 - - 162.337 - - - - - - - - - - 

1.070592 	1.011618 834258 671366 593.454 572161 229203 164.633 117592 101.954 14.615 - 1.030 1.516.363 

1570592 	4.634.460 4.191.870 4.242124 4.819.716 4.391455 3.952.113 4583536 4.602.142 4.619176 4497235 4.320.616 1.070392 1.1116.063 

(3563568) 	442.590 (30255) 271407 (373.739) 441342 (731303) 81.323 (12.034) 127551 176110 (873.793) (4.122506) (445.471) 

3.612190 	15.422 2343234 928.738 635.145 663.468 1571.035 764.385 290.575 687.263 503513 1.514.348 14323254 - 

- 	 (260) 260 (225.089) 44580 (368) (34.134) (10159) 223527 2290 20.821 (132538) (114.636) 533.436 

3512.790 	13362 2.341494 690.680 683.039 663.101 1.236.900 754.196 804242 689.553 024.732 1.303410 14256549 522.416 

297527 371022 363325 333229 239527 144513 507353 255265 278573 3108156 239504 	240254 3384.325 355.170 

99259 101.575 86556 78.578 83.467 57.069 44.027 55.397 65.745 63.751 69313 	74.629 858.231 139333 

9544 

- - 1900 9.0110 (70.372) (94240) 3.705 - 168 - 500 	5.6310 (149415) 190271 

316 1.448 9.901 2.308 3501 13.291 2.392 2.256 1.651 7.206 2171 	- 44547 5516 

397403 476045 213.783 313514 245.323 130312 361.680 315377 337544 228220 311.385 	338.583 3534.407 709.785 

Note 21: (lncaeasol/decrease in inventories 

Invesotnoics at the end of the period 

Traded goods 

Work-lot-progress 

Pinisbed goods 

Insentories at the beginasirag of the pealed 

T.eded gonols 

Work-In-progress 

F,n,shed goods 

Details of purchase of traded goods 

Product A 

Product B 

L'roduclC 

Note 22: Fosptoyee beosefit expense 

Salarim 'cages and bonus 

Conotiltrolion 00 promderst and other herd 

Employee stock opfionsthem 

C.oatot expense 

Other employee benefits 

Post employment medical benefits 

Staff welfare expenses 

Cn 



Axoobiardo Phamra ttal(a SrI 

Notes to the stotemeot of profit And loss 

(AU umounlO one in Ear Coorrncy essay: since data and unless otherwise doted) 

12 Months Period Year ended 

Ape-14 	May-ic Jan-14 	Jul-14 	Aug-14 	Sept-14 	Oct-14 	Nov-14 	De-14 	Jan.15 	Pete-IS 	Mar45 	
ended 	Mards3l.2014 

M&rI1.2015 	(its,) 

Note 23 Other expenses 

Consemption olsiores and spares 

Conversion charges 

Chemicals conserved 

hicrense in VAT on finished gsods 

Customer service expenditure 

Passer and fuel 

Water chorges 

Ftviglstavd foewardirrgcbnrges 

Carriage Inwawl 

Carnage outwards 

Rent 

Rates and raves 

Iesutaie 

Repairs and urainthriorice 

Ptaettandmathiaesy 

iii) Others 

Advertising and sales protection 

Broixtroge and disaour66 

Ressaneratiorr to Aadilorv 

Soles commission 

Travelling and conveyance 

Coosartmrrcotion costs 

Printing and stationary 

CA, 
Legal and peofesisanal fees 

L)itastorn sitting fees 

Pnymettt to auditor (Refer details below) 

Provision for diminution is value of inivororseot its saal,sidian1f company 

Pttvrxton for othe, then tecriperury decline in the 

ceorsIng amount of othe, long-term investments 

Adjostmentla the  cortying omwmt of current investments 

Provision for warranties (net of r#veesols) 

Prnvisiav fee litigtions (tIre of rescinds) 

Exchange differences (net) 

Loss on deruvalxve contrasts (including proxisiovrs rsaeli-to-morlsel loss) 

Bad debts! odravices whiten off 

lrnpainmerrt toss on fixed ends 

Perviston for doubtful debts and adoaroas 

Loss ott sole of fixed assets (tree) 

Preimam on forward exchange rontrod amortized 

Pactrri' maintenance 

Effluent teestnsent expenses 

Vehicle maintenance expenam 

Analytical rhorges 

Product development expenses 

Registration and filing charges 

Safely and security 

Office expenses F. Repaus and maintenance- others 

nations 
ftmere license and irsipleuterstefion expenses 

Capital work-in.progenss written off 

a Miscellaneous expenses 

100 198 - 123 - - - - - - - - 423 7.741 

- 3.310 2.416 2246 1.997 (7489) 624 183 1.719 2.846 1.327 1377 12426 929 

4.779 6.347 6.727 8.113 4.923 2.680 - - - - - 35569 157330 

t000 66.837 45709 49348 4030)0 60300 38.424 32.424 43312 20.689 74.7425 18202 539347 2183 

750 8.986 21.344 24349 11985 16.990 20.282 19393 21612 19481 15.981 26.600 209.660 - 
9.826 9.705 9.7110 37260 330 10.129 7.4110 7389 71189 7.406 7389 7.166 303397 36347 

- - - - - - - - - - - - - 516 

26.017 7554 5939 6.982 3607 5.730 6378 4.948 7.084 5390 12.280 (6305) 78222 1500 

- 593 - 232 - - 144 -1288 1313 171 (1.133) L435 6377 - 

54.667 400.738 487.780 7.2110 233394 279.234 377.649 414313 374S02 118390 175.150 939360 3322.674 78.747 

1.489 6.169 1.489 1.489 13314 1963 8.928 8.822 156 (3.844) 8.156 3140 53374 81.116 

- 12.201 9.532 8.533 (163Y64) 78546 06.919 30343 44.952 7384 77.590 27.756 364.433 28235 

36.432 37.612 29.386 19.934 16.804 53.130 20.952 37333 22411 33.771 39186 40.462 376.424 51.741 

791 14573 45(01 3.627 0.133 (2.481) (377) 2.667 9.440 4.484 4319 (3.442) 45335 201116 

15.244 8594 6.912 111257 1982 11.064 12597 6.655 15.046 813 11.483 14594 116333 5.170 

411774 229366 34781 170.265 64.917 148395 432.496 51226 346.499 307.598 161.496 (277140) 1503389 113.173 

- - - - - 140.0.0 (1411.008)  

- - - - - 56.332 - - 3.050 - - - 59362 652.231 

- - - - - - - - - - - 689197 689297 - 

50.OW 5000 149399 180.850 15582 688.151 88.016 (44.429) (39.9'25) 24337 (66,M 86.347 1.101.707 6110.098 

3.780 

41033 40319 38.631 42.378 37.594 (22.330) 29.793 27.017 37333 26.1.34 31.949 3641.7 358.371 75392 

33696 148.036 33.675 201.996 103396 85.313 78332 31344 66.334 663M 107.926 112242 1.107.890 94506 

287 500 950 3998 585 Sf9 - - - - - - 6.722 8.999 

- - - - - . - - 378216 29.789 41365 37.912 357783 12.684 

2.689 11039 5.344 1.909 21659 1789 1.289 3.309 11.M 9379 (4.884) 9.773 50342 1.623 

150.859 1542.308 (1.127.718) (24.513) 17364 32278 (75.628) 126.694 41104 100.929 (112.575) 97.016 268.960 2336 

489.666 	2056155 (230391) 827.056 468393 1.626.655 957.216 821.289 1.295399 701311 565.095 1.907.171 12.479.797 241533 
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AurobitdO Phamta itatia Sri 

Notes to the statement 04 prOfit and loss 

(All amounts are in Em Cumnory macopt dram data and unis otttnrsvtst ttcd 

12 Months Perrod Year ended 

Apr-14 	May-14 3un-14 	Jta144 	Aug-14 	Sept-14 	Od-14 	Nov-14 	Der-14 	Jan-IS 	Feb-IS 	Ma48 	
cuded 	Maoctrlt.2514 

Mr13,2m5 	(Our) 

PayrnrltttaAtrdiOor 

An anditor.  

Audit ftre 	 1.489 	3.469 	1.489 	1.489 	1.469 	1.489 	1.489 	81M 	(616) 	(4.618) 	7382 	2397 	 21.713 	 - 

Tax aradtt fee 	 - 	- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 17.868 

Lamitedrcvarw 	 - 	- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

rcopacit31 	 - 	- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

laxation matters 	 - 	-  

Comparsv tarn matters 	 - 	4480 	- 	 - 	8.423 	474 	8.439 	- 	 - 	 - 	 - 	 - 	 72317 

M600gmtoerrtmrvrces 	 - 	- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 75248 

Other services (cetlifratacts lees)  

Rernnbutsensentofexpetrses 	 -_- 	 - 	 - 	 - 	 - 	
- 	 774 	774 	774 	774 	1348 	 4.644 	 - 

1.489 	6169 	1.489 	1.449 	13.914 	1503 	9.928 	8.822 	156 	(3344) 	81.46 	3445 	 53.374 	 93jj 

Note 24 uiscepttrmat ttettos 

O±eos(9pdtiyffmrv) 	 - 	- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Note 25 Depetniationaard omootenatiort ropeene 

Deprecsationeftangtlnloasvets 1.165 	1192 1381 1.207 1.257 1.179 1.212 1390 1218 002 1.251 5-415 18300 4579 

Amontda000efiatm#Ieussota 43321 	43367 58500 49433 49.458 49.312 49206 49.432 49322 50.025 48.866 (31.596) 529390 838.754 

Depredation at itwestment property - 	 - - - - - - - - - - - 

44456 	45060 59480 50.841 58.705 59992 50918 508.622 50340 50.907 58.119 (7.181) 547499 823.523 

Note 26 Pirnance costs (Rrftr Generaflstfrsactionx Main Na27) 

Interest - 	 (261) 55505 (1329) 3487 55395 5293 16113 16.390 8451 7433 15281 182059 - 

Bantrchorges 528 	1.000 1.731 1.494 320 1.596 1.410 883 3.393 858 1310 1164 13971 11955 

Aotortia5tixe.ofarrcrtlatybOxtornlngcOots - 	 - - - - - - - - - - - 
- 3.127 

Exchangedffterencetothee'rtmatrntninmedasafladiusLmenttnborrooeiflgcoS - - - - - 
- 3-139 6.712 (9375) (73) (2393) (1.403) - 

528 	823 57136 (335) 3.808 56991 7204 25.231 24.495 (466) 9069 14142 193426 14.982 

F 
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Management report 

According to articles 65 and 66 of the commercials company code (código das 
sociedades comerciais), we present with the respective references regarding the 
financial year 2014, the management report of A.urovitas Unipessoal, Lda., 
Headquarteres at Ày. Do Forte n° 3, Parque Suécia, Ediflcio IV piso 2,  Carnaxide, 
Concelho de Oeiras, VAT No. 513 053 239, registered at the Commercial Registry of 
cascais under the single number 513 053 239, with a share capital fuily paid amounting 
to € 5,000, 
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I. Management from the management body 

Aurovitas Unipessoal Lda in Portugal's main activities with the respective reference to 
the business year of 2014-15, was focused on its two main market channels - Retail 
(85%) and hospital (15%) '- and was based on four areas of business: Generic Drugs 
Manufacturers, Hospital and OTC products. 

The Aurovitas business was driven by sales Of generic drugs, having benefited from a 
positive market development in this segment. According SelIOut market data, sales of 
generic drugs accounted for about 60% of total company revenue, reaching a significant 
growth above market growth figures for this segment both in value and in units 

Overcoming the adverse economic conditions in Portugal, Aurovitas made an ambitious 
and aggressive management of their assets and resources in order to expand the business 
and consolidate results and at the same time carrIed out the transition from the old 
organization for integration into Aurobindo Group and reached the main financial 
Objectives, namely the achievement of the Budget and an exceptionally higher than 
originally expected EBIT. 

Based on an approach focused on the customer, the business model of Aurovitas is 
centered on phannacy and hospital business, targeting the oncology centers. With this 
approach it is possible to promote and sell a balanced portfolio, backed by an adjusted 
organization and served by a team of competent employees, enthusiastic and very 
professional at all levels of the organization. 

2. Main Events: 

March 2014 - Constitution of ci company which mo/n social objective lies on the Trade, saie and 

distribution of medicines and Marketing Seniices 

Abri! 2014— Initial activity 

June 2014— Obtaining the Permit for Human Medicinal Products Trodin 

July 2014 The First issue invoiced by Aurovitas 

September2014 ObtainIng the License for Medical Device Commercioiization 
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A. Market analysis: 

In Medicines Market Value 

Regarding the pharmaceutical market, in 2014 the value showed a slight decrease over 
the previous year,'away from, the strong negative growth recor4ed in recent years (PYG 
-05% in 2014, 4% in 2013 and -11.2% in 2012). This decrease was primarily the result 
of the trend observed in Brand MSRM (PYG -2.5%), as both the market for generic 
drugs (MO's) or the MNSRM (OTC's) recorded growth in value (of PYG + 53% and + 
0.9% respectively). 

• Units 

The consumption.of drugs in units decreased slightly in 2014 (49 1/p), a result ofthe 
trend in MS.RM (PYG -2.5%) and OTC's (PYG -4.1%), to have the MG's was an 
increase of packaging sold at + 4 1% over the previous year Of about 264 million drug 
packages sold in 2014, 79 million were MO's (29 9%) and close to 42 million were 
OTCs (15.9 6/0. 

• In 'PVP East' for Packaging 

In 2014 the average PVP for packaging of medicines showed asli ght increase, bucking 
the negative trend consecutively over the past few years. The average prico Of a drug 
was €9.89 in 2014,.+ 0.3% on the previous year(PYG to 4.2% in2013 and -11.9% in 
2012). In MG's, the average PVP per pack stood at€ 6.74, an increaseof 1.6% over the 
previous year (PYG to -6.9% in 2013. and -322% in 2012) . In OTCso average price 
increase was 52% (PYG to 63% in 2013 and + 4 6/6 in 2012), passing the cost on 
average (weighted by units) €7. 

The market for generic drugs 

The market for generic drugs (MG's) in 2014again showed volume growth of 4.1% (+ 
about. 3 million packages) and in value by 5.7% (±28.7 million € than in 2013). 

The trend value was the result of the market performance units, together with the 
variation of the average PVP per package. On average, a pack of MG in 2014 'cost € 
634, 1.6% more than in 2013. 

The pace of market growth of MG's resulted in market share gains for medicinal 
products, reaching in 2014 about 29.9% by volume ('1.4 pp  more than in 2013), 38%' 
share in counting units and 20.4% share in value (1.2 pp more than in the previous 
year). 

Source: Dados HMR 
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Prospects for 201 5-2Q16:• 

The strategi.c objectives for the financial year 2015-2016 based on the following pillars: 

• Sales volume growth over the previous year 

• Consolidation of position in the Ranking of Generic Market 

• Rebranding Brand Aurovitas. 

Economic and Financial function: 

2014-15 was the first year of Aurovitas Unipessoal, Lda., So that the analysis of 
financial performance is made exclusively with year indicators without being able to 
call on comparative. 

In terms of cash the ccmpany has the determination to maintain  a balanced 
management. 

After the start of activity that was required additional operational effort, since the funds 
were channeled to pay the Asset Deal with Actavis. The Aurovita throughout the year 
succeeded in reducing short-term debt in order to reach the balance. 

The Aurovitas does not register at the closing date of bank debt accounts. 

Principal indicators: 

2014-15 
Sales and Services 15.785.863 
EBFTDA 1.192.837 
Margin of EBITDA 7,6% 
EBIT 1.132.541 
Margin of EBIT 7,17% 
Taxes - 	 (470.483) 
Exercise net profit 662.057 

Human Resources: 

The company's Human Resources Policy is based mainly on the development of its 
employees, providing them with an effective involvement in the operational and 
decision-making. activities. 

The average number of employees working for the company for the year ended March 
31, 2015 can be detailed as follows: 

2014-15 

Management, administrative and financial department 	 5 
Department of R&D and Logistic's 	 6 

Department of Marketing and sales 	 24 
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7. Relevant factors occurring after the financial term: 

After the end of the year there were no material eventS affecting the financial position 
and the financial stability of the Company, and consequently should be subject to 
reference. 

2. Proposals for appropriation: 

The Management of Aurovitas Unipessoal, Lda., Under and for the pui,oses of 
paragraph b) of paragraph 1 of article 376 of the Companies Code and in accordance 
with the Management Report, proposed that the net result the Society for the year 2014-
15 in the amount of 662,05749 Euros, is allocated as follows 

2,500 Euros - Legal Reserves; 

659,557.49 euros - Retained Earnings from Previous Years. 
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State Public Sector: 

According to the Decree Law No. 41 1/91, it should be noted that there are situ ations of 
delay in relation to the state public sector entities and there are no other situations 
involving obligatory reference in this report. 
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Aurovitas Unipessoal, Lda. 

Attachment of the financial demonstrations on the 31st of 
March2015 

(Amount expressed in euros) 

F®irs 	- 

Aurovitas Unipessoal, Lda, staited its business in April the ls  of 2014, follOwing the 
international operation Asset purchase by Actavis A I S Branth. 

hi Portugàl the transaction coated figure of Asset DeaL 

The Aurovitas is .a sUbsidiary of the international group, .Aurobindo. and has its 
registered office at A'ienida do Forte n°3, Parque .Suécia,Edificio IV Piso 2, Càrnaxide. 

The Company has as its object the marketing, including imp export and commercial 
representation of chemical and phamiaceutical products, medicmal products and 
products for preventing and treating. diseases. 

The Board of Directors believes that these financial statements reflect a. true and fair 
view of the fin.nciai position of the Company, the results of its operations, changes in 
equity and its cash fiows 

2.1 Base .de Preparaçao 

The financial statements were prepared in accordance with the provisions of the CNS 
and the Accounting Standards and Financial Reporting (IFRS) issued and the date of 
March 31, 2015. 

The preparation of financial statements in accordance with SNC requires the use of 
estimates; assumptions and critical . judgments in the process of determining the 
accounting policies to be adopted by the Company, with siiifi cant impact on the 
carrying, values of assets and liabilities and the income and expenses of reporting 
period. 
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Although these estimates are based on the best experience of the Board and their best 
expectations in relation to the events and current and future operations, current and 
future results may differ from these estimates. The areas involving a higher deee of 
judgment or complexity, or areas where assumptions and estimates are significant to the 
financial statements are presented in Note 3.8. 

2.2 Notwithstanging dispositions of the SNC 

There were, during the year to which they relate these financial statements, any 
exceptional cases which directly Notwithstanding any provision in the SNC. 

2.3 Comparability of the financial demonstrations 

The inlbrmation contained in these financial statements has not comparable period, 
since it is the first year of the cOmpany's business. 

jaFfE 

The principal accounting policies adopted in preparing the accompanying. financial 
statements are as follows: 

31 Bases for the presentation: 

The accompanying financial statements have been prepared on a going concern basis, 
from the accounting records of the Company, in accordance with the Accounting 
Standards and Financial Reporting. 

3.2 Tangible assets: 

Tangible fixed assets are recorded at cost, which includes the purchase cost, any costs 
directly attributable to the necessary activities to put the asset in the location and 
condition necessary to operate in the manner intended less accumulated depreciation 
and impairment losses accumulated. 

Depreciation is calculated after the time the goods are in a position to be used, 
according to the straight-line basis in accordance with the useful life for each class of 
assets. 
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/The depreciation rates used correspond to the following estimated useful lives: 

Class of goods 	 Years 

BudIngs and other constructions 	 iDa 50 
Basic equipment 	 3 a io 
Administrative equIpment 	 4 a 8 

The useful lives and methods. of amortization of several properties are reviewed 
annually. The effect of any changes to these estimates is recognized prOspectively in the 
income statement. 

Maintenane and repair expenses that are unlikely to generate additional future 
economic benefits are.recorded as expenses in the period they are incurred. 

The gain. (Or loss) resulting from the sale or disposal of a tangible asset is determined as 
the difference between the fair value of the amount received in thetransaction or 
receivable and the net amount of accumulated depreciation of the asset and is 
recognized in earnings the period in which the slaughter or sale. 

3.3 Locations: 

Leases are classified as financial whenever their terms substantially transfer all the risks 
and rewards, of ownership to the lessee. The .remainingieases are classified as operating 
leases. The classifleation of leases depends on the substance and not form of the 
contract 

Payments for operating leases are recognized as expense on a straight-line basis over the 
lease period. Assets under operating leases relate to the light  vehicles allocated for the 
Company. 

Contingent rents are recognized as expenses in the period they are incurred. 
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3.4 Impariment of tangible fixed assets 

At each reporting date the Company reviews the carrying amounts of tangible fixed 
assets of the Company to determine whether there is any indication that they may be 
impaired. If there is any indicator, the recoverable amount of its assets. (or cash 
generating uniO is estimated in order to determine the extent of the impairment loss (if 

y) 

The recoverable amount of the asset (or cash-generating unit) is the greaterof(i) the fair 
value less costs to sell and (ii) the value in use. In determining the value in use, the 
estimated future cash flows are discounted using a discount rate that reflects the market 
expectations for the time value of money and the risks specific to the asset (or cash-
generating unit) for which estimates of future cash flows have not been adjusted. 

Whenever the carrying amount of the asset (or cash-generating unit) exceeds its 
recoverable amount, an impairment loss is recognized. The impairment loss is recorded 
immediately in the income statement under "Impairment losses" unless such loss offset 
a revaluation surplus recorded in equity. In the latter case, such a loss is treated as a 
revaluation decrease of that. 

3.5 Inventories 

Inventories are stated at the lower of cost and net realizable value. The cost includes the 
purchase price. Net  realizable value represents the estimated selling price less all 
estimated costs necessary to complete the inventory and to process your sale...ln 
situations where the cost value is higher than the net realizable value adjustment 
(impairment loss) is recorded by their difference. Variations of the year in impairment 
losses of inventories are recognized in the income under "Impairment losses on 
inventories" and "Reversal of adjustments in inventories". 

The inventory costing method adopted by the Company is the acquisition cost, which 
does not differ significantly from the average cost, due to inventory acquired are at 
fixed rates and are reviewed on an annual basis. Additionally, the Company has 
inventories organized by lot, always looking for there is an inventory output it 
corresponds to the lot whose expiration.date expires earlier. 

The value per lot is recorded at average cost price (Weighted Average Method of 
Valuation). 
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3.6 Financial assets and liabilities 

Assets and liabilities are recognized in the balance sheet when the Company becomes 
party to the relevant contractual provisions, being used for this purpose the provisiors 
of lAS 27 - Financial instruments. 

Assets and liabilities are thus measured according to its cost. 

Trade and other receivables 

The balances of customers and other receivables are carried at amortIzed cost less any 
impairment losses. Usually, the amortized cost of these. financial assets does not differ 
from its nominal value. 

Cash and cash equivalents 

The amounts included under 'Cash and cash equivalentst correspond to cash, bank 
deposits and term deposits and other treasury applications which mature in less than 
three months and for which the risk of change in value is negligible. 

These assets aremeasured at amortized cost. Usually, the amortized cost, of these 
financial assets do.es  not differ from its nominal value. 

Trade and other payables 

The balances of suppliers and other payables are earned at amortized cost. Usually, the 
amortized cost of these financial liabilities does not differ from face value 

Loans obtained 
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The financing obtained are recorded as liabilities at amortized cost. 

Impairment of financial assets 

Financial assets included in the category "at cost or amortized cost" are subject to 
impairment testing at each reporting date. Such financial assets are impaired when there 
is objective evidence that as a result of one or more events that occurred after the initial 
recognition, their estimated future cash flows are affected. 

For financial assets measured at amortized cost, the impainnent loss to be recognized 
corresponds to the difference between the asset's carrying amount and the present value 
at the reporting date of the new estimated future cash flows discounted at the original 
effective interest rate. 

For financial assets measured at cost, the impairment loss to be recognized corresponds 
to the difference between the asset's carrying amount and the best estimate of the fair 
value of the asset at the reporting date. 

Impairment losses are recognized in profit and loss caption "impairment losses" in the 
period they are determined.. 

Subsequently, the amount of the impairment loss decreases and the decrease can be 
related objectively to an event occurring after the impairment was recognized, it must be 
reversed by results. The reversal must be made up to the amount recognized (amortized 
cost) if the loss had not been initially registered. The reversal of:impainnent losses is 
recorded in the income statement under "Reversals of impairment losses". it is not 
allowed to reversal of impairment losses recorded on investments in equity instruments 
(measured at cost). 

De-recognition of financial assets and liabilities 

Derecognition of financial assets and liabilities 
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'The Company derecognises financial assets only when the contractual rights to cash 
flows expire for collection, or when it transfers to another entity controlling those 
financial assets and all the significant risks uid rewards of ownership of the property. 

The Company derecognises financial liabilities only when the corresponding obligation 
is settled, canceled or expires. 

According to the described, assets and liabilities were classified as followS 

Financial actives 
Notes 	2014-15 

Active corrents 
Clients 	 11 	3.015.446 
Advance to suppliers 	 11 	 53 
Other accounts to receive 	 11 	7.808 
Other accounts to receive- group 	11 e 19 	41.623 
Cash and bank deposits 	 5 	336.123 

3.401.052 

Financial liabilities 
Notas 	2014-15 

rrent liabilities 
Suppliers 
Suppliers - group 
Other accounts to pay 
Financing obtained - group 

3.7 Revenue 

Revenue is measured at the fair value of the consideration received or receivable. The 
recognized revenue is deducted from the amount of returns, discounts and other rebates 
and does not include VAT and other taxes paid related to the sale. 

Revenue from the sale of goods is recognized when all the following conditions are 
met: 
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• All the risks and rewards associated with ownership of the assets have been transferred 
to the buyer; 

• The Company does not maintain any control over the goods sold; 

• The amount of revenue can be measured reliably; 

• It is probable that future economic benefits associated with the transaction will flow to 
the Company; 

• The costs incurred or to be incurred with the transaction can be measured reliably. 

3.8 Critical value judgments and key sources of uncertainty associated 
with estimates 

In preparing the accompanying financial statements have been made judgments and 
estimates and use various assumptions that affect the reported amounts of assets and 
liabilities and the reported amounts of income and expenses for the period. 

Estimates and underlying assumptions are determined by reference to the reporting date 
based on the best information available at the date Of approval of the financial 
statements of events and transactions in pro gress, as well as the past and I Or current 
events experience. However, situations may occur in subsequent periods that are not 
foreseeable at the time of approval of the financial statements, were not considered in 
these estimates. 

Changes to the estimates that occur after the date of the financial statements will be 
corrected prospectively. For this reason and given the degree of associated uncertainty, 
actual results of the transactions in question, may differ from corresponding estimates, it 
is not expected that any differences may significantly affect the financial statements 

The main judgments and estimates made in preparing the accompanying financial 
statements are as follows: 

Useful lives of tangible fixed assets; 

Impairment analysis  of tangible fixed assets; 

Recognition of adjustments on assets and provisions; 

Impairment of deferred tax assets; 

Estimate for product returns - expiration date. 

The main assumptions used in the estimates made by the Company are disclosed in the 
notes of the corresponding notes. 
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3.9 Income tax 

The tax income for the year recorded in the income statement is the sum of current taxes 
and deferred taxes. 

Current tax payable is calculated based on taxable income of the company. Taxable 
income differs from accounting income as it excludes many expenses and income that 
will only be taxable or deductible in other years as well as expenses and income that are 
never taxable or deductible. 

Deferred taxes refer to temporary differences between the amounts of assets and 
liabilities for accounting reporting and the respective amounts for tax purposes. Assets 
and deferred .tax liabilities are measured using tax rates expected to be in force at the 
date of reversal of temporary diflèrences based on tax rates (and tax laws) that have 
formally issued at the reporting date. 

The deferred tax liabilities are.recognized for all taxable temporary differences and 
deferred tax assets are recognized for deductible temporary differences for which there 
is reasonable expectation of sufficient future taxable income to utilize these deferred tax 
assets, or taxable temporary differences. They are reversed in the same period of 
reversal of deductible temporary differences. At each reporting date the Company 
reviews the deferred tax assets, and they are adjusted for expectations asto its future 
use. 

In the fiscal year regarding 2014-15 deferred tax liabilities were not recognized, 
because there are no situations to justify its accounting. 

3.10 Transaction and balances for foreign currency 

Foreign currency transactions are essentially carried out with the group and are recorded 
at the exchange rates at the dates of the transactions. At each reporting date, thecarrying 
amounts of monetary items denominated in foreign currencies are updated to that date 
exchange rates. 

Exchange differences arising on the date of receipt or payment of foreign currency 
transactions and those resulting from the above-mentioned updates are recorded in the 
income statement for the period to which they relate. 

As at March 31, 2015 the Company has no amounts recorded in foreign currency item. 
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3.11 Provisions 

Provisions are recognized when the Company has a present obligation (legal or 
constructive) resulting from a past event, it is likely to settle the obligation occurs a 
resource output and the amount can be reasonably estimated. 

The amount of recorded provisions is the best estimate at the reporting date, the 
resources required to settle the obligation. This estimate, revised at each reporting date 
is determined taking into account the risks and uncertainties associated with each 
obligation. 

Taking into account. the, status of the product defined in Decree Law 176/2006, the 
company recorded a provision to deal with product returns. According to the number 3 
of the same article, the license holders are financially responsible for the collected drugs 
(regardless of the reason for the collection, including term expired) and must credit the 
packaging returned by distributors, pharmacies. and hospitals. 

Contingent liabilities are not recognized in the financial statements but disclosed when 
the possibility of a cash outflow embodying economic benefits is remote. Contingent 
assets are not recognized in the financial statements but disclosed when it is probable 
that there is a future economic inflow of resources. 

3.12 Borrowing costs and loans 

Financial, charges related to loans obtained are 'recognized as expenses as they are 
incurred. 

3.13 Increase in the regime 

The Company records its income and expenses in accordance with the principle of 
increase, by which income and expenses are recognized as they are generated, 
regardless of the time of their receipt or payment. Differences between the amounts 
received and paid and the corresponding generated revenues and expenses are recorded 
as assets or liabilities. 
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314 Subsequent events 

Events after the balance sheet date that provide additional information about conditions 
that existed at the balance sheet date are reflected in the financial statements. 

Events after the balance sheet date that provide information on conditions occurring 
after the balance sheet date are disclosed in the financial statements, if materials are 
considered. 

The average number of employees working for the company for the year ended March 
31,2015 can be detailed as follows: 

2014-15 

Management and Administrative and Financial Department 5 
Departament of R&D and Logistics 	 6 
Departament of Marketing and Sates 	 24 

5  

- 1 

In the consolidated statement of cash flows, cash and cash equivalents includes cash and 
immediately available bank deposits (of a maturity not exceeding three months). The 
captionCash and cash equivalents at March 31,2015 is detailed as follows: 

Cash 	 1.074 
Bank deposits mobilized immediately 	 335.049 

336.123 

6.1 	Fixed tangible assets 
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During the year ended March 31, 2015, the changes in the carrying amount of tangible 
fixed assets, and in the related accumulated depreciation and amortization were as 
follows: 

2014-15 
Buildings 
And other 

Basic Administrative Other actives 
equipment Equipment 	Tangible assets 

Total 
 

Constructions  
Active - 

Opening balance - - - 	 - 

Acquisitions - Asset Deal 81779 83.720 49.461 214.960 
Acquisitions - - 62.933 62.933 
AbatesIalienaçoes - (1.599) . 	 - (1.59 
Saldo final 81179 82.121 112.393 	 - 276.293 

Amortizacoes acumutadas a perdas par lmparidãde 
Saldoinicial - - - 	 - - 

Asset Deal 69.046 83,720 42.056 	 - 194.822 
Amortizations 7.200 - 13.394 	 - 20.594 
Disposals - (1.599) - 	 -. (1.599) 
Finat balance 76.246 82.121 55.450 	 - 213.817 

Liquid assets 5.533 - 56,944 	 - 62.477 

6.2 	Other financial assets: 

During 2014-15 were recorded in this account of the monthly payments values 
supported by the company for employees who are covered by labor compensation fund 
regime. The discounted value for the labor compensation fund corresponds to 0.925%, 
based on the pay and seniority bonuses payable to the employee and 0.075% for the 
clearing guarantee fund for employees covered by the compensation fund or similar 
mechanism. 

On March 31, 2015 the Company is the lessee in operating lease contracts related to the 
vehicle fleet, which are denominated in euros. 

The minimum payments for operating leases at March 31, 2015 are detailed as follows: 

Tenant 	
Minimum payments 

Non-cancelable 
2014-15 

Until 1 year 	 39.868 
between 1 - 5 years 	 47254 

87.123 

The related expense to operating leases recorded under "Supplies and services" 
recognized in the year ended March 31, 2015 is detailed as follows: 
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Tenants 	
Expenses during the period 

201 415 

Minimum payments 	
260.432 Cars  

Other rents 	 4.907
265.339 

The movement in the balance assets deferred tax during the year ended March 31, 2015 
was as follows: 

Actives for 
deferred taxes 

2014-15 

Opening balances 	 - 
Impact of results: 
Constitution of the actives for deferred taxes 	 289.725 

Total effect on results (Note 9) 	 289.725 

289.725 

According to current legislation, tax returns are subject to review and correction by the 
tax authorities for a period of four years (five years for Social Security), except when 
there are tax losses, tax benefits have been granted, or when inspections, complaints or 
disputes, in which case, depending on the circumstances, the deadlines are extended or 
suspended. 

Spending on income tax on March 31, 2015 is detailed as follows: 

2014-IS 

Corrent tax 	 (760.208) 
Deferred tax (Note 8) 	 289.725 

(470.483) 

The tax rate used for the valuation of taxable temporary differences at the balance sheet 
date for the year ended March31, 2015 was 23%. 

A reconciliation of the tax amount for the year is as follows: 
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2014-15 

Results after the tax 1.132.541 
Rate of taxes 23,00% 
Pour 1,50% 

277.473 

Nondeductible expenses 1.446.201 
Non-taxable income (2.818) 
Deduction tax losses - 

Autonomous taxation 96.829 

Tax income corrent 	 760.208 
Tax income deferred 	 (289.725) 

No income tax 	 470.483 

Effective tax rate 	 42% 

The tax rate used in determining the tax amount in the financial statements is as follows: 

2014-15 

Tax rate 	 23% 
Pour 	 1,5% 
Pour state 	 3,0% 

IJi[Es 
On March 31, 2015, the Company 4s inventories are detailed as follows: 

2014-15 
Gross 	Impairment 	Net 
amount 	losses 	amount 

Merchandise 	 4.335.099 	(1.136.986) 	3,198.113 
Merchandise and transit 	 141.870 	 - 	141.870 

	

4.476.968 	(1.136.986) 	3.339.983 

Cost of goods sold and materials consumed 

The cost of goods sold and materials consumed recognized in the year ended March 3 1, 
201 5is detailed as follows: 
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201445 

Opening balance 3.533.857,91 
Shopping 8.433.113 
Regularizations 263.737 
Final balance (4.476.968) 

7.753.739 

Impairment losses 

The evolution of impairment losses accumulated, inventories for the year ended March 
31, 2015. isdetailed as follows.: 

2014-15 
Initial Final 
balance 	Increases 	Uses Reductions Balance 

Merchandise 	 872.623 	280.388 	 - (16.025) 1.136.986 
872.623 	280.388 	 - (16.025) 1.136.986, 

Impairment losses in the inventories result from the analysis of products whose 
expiration date is nearing its end. Additionally impairment losses were also recorded to 
adjust the value of the assets to their net realizable value: 

II®J!1 ikE 

On the 31 of March 2015, the accounts to receive from the company presented the 
following composition: 

2014-15 
Montante 	Imparidade Montante 

bruto 	acumulada Ilguido 

Corrents: 
Clients 3.015.446 	 - 3.015.446 
Other accounts to receive 7.808 	 - 7.808 
Other accounts to receive - group (Note 19) 41.623 	 - 41.623 

3.064.877 	 - 3.064.877 

The Company's exposure to credit risk is attributed to accounts receivable arising from 
its operational activity, understanding the direction of the Company that there is no 
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significant concentration of credit risk as the risk is spread over a wide range of 
customers. 

The aging of accounts receivable is detailed as follows: 

2014-15 
Unexpired 1.547.426 
<9odays 812.181 
>90< 120 days 56.710 
120<365 days 369.517 
>365 days 279.044 

3.064.877 

MiSSEiS 

On March 31, 2015 the items of current assets 'Deferrals" are as follows: 

2014-15 

Expenditures to recognize 
Rents 7.340 
Insurance premiums 30.485 
Assistance contracts 90 
Marketing expenses 44.000 
Other expenses to recognize 32.474 

114.389 
114.389 

The amount of 7,340 Euros recorded under "Income" is the income of the Company's 
facilities for the month of April 2015. 

Insurance premiums and deferred service contracts relate to insurance and assistance 
contracts whose validity period includes the year 2015. 

Capital 

The capital Of the company is 100% owned by the company Agile Pharma BV 

The company Agile Pharma BV is a subsidiary company of Aurobindo International 
Group and has its registered office in Amsterdam, the Netherlands. 
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The evolution of provisions in the year ended March 31, 2015 is detailed as follows: 

2014-15 

	

Opening balance Increases 	Utilization 	Final balance 

Legal proceeding 	 - 	 - 	 - 	 - 
Product return 	 877.271 	263.004 	(366.476) 	773.798 

877.271 	263.004. 	(366.476) 	773.798 

The provision for product returns was set up to deal with any Returns inventories for a 
period of validity expired or to expire within six months. This provision was calculated 
based on  historical information occurred remrns 

F1IBs7iri 1u - -. 
On March 31, 2015 accounts payable of the.Company are as follows: 

201.4-15 

Corrént: 
Advances to suppliers 	 (53) 
Suppliers corrent account 	 909.461 
Suppliers - group (Note 19) 	2.424233 
Other accounts to pay 	 .1.445.237 

4.779.379 

On March 31, 2015 accounts payable of the Company resulting from purchases in the 
normal course of the Compans activity. On March 31, 2015, the Company believes 
that th•e cariying value of these debt corresponds to their fair value. 

The value of other payables at March31, 2015 includes the following items: 
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7fl14-1 

Several creditores 	 95 
Consultantes 	 14.643 
Actavis Transacctions 	 76.587 
Staff - visa cards 	 748 

92.073 
Creditores by accrued expenses: 
Vacation and vacation aflowances 290.192 
Awards and incentives 229.158 

Discounts to give 585.278 
Marketing 55.401 
Supplies and services 79.241 
Otherincreases 	 . 113.896 

1,353.165 
1.445.237 

i? 1J1X 
Duing 2014-I5 the company obtained the Agik Pharma BV funding of 3,423,581 
Euros for operational management, which was also paid in fiscal year 2014-15. 

As at 31 .03.2015 the company has no amounts due before the Agile Pharma BV 

liE 	 . 
On March 31, 2015 the caption "State and other public entities are as follows: 

201 4-15 

Active 	Liabilities 

IRC tax to pay - 	 760.027 

Withholding tax - 	 33.363 
Value added tax 3.271 	68.350 
Social security - 	 37.336 
Infarmed - Monthly taxes- medications - 	 8.358 

3.271 	907.433 

On March 31, 2015 the items of current liabilities "Deferrals" are as follows: 

Audit Report 2014-15 I Aurovitas, Unipessoal, Lda 

403 



2014-15 

Income to recognize:  
Sales deferral 	 83.369

83.369 
83.369 

iTiSJTiEEi 

Balances and transactions with related parties during the year ended March 31, 20.15, in 
addition to the overdraft of the group, mentioned in Note 16, are detailed as follows: 

Balaces 
Other accounts to receive (Note 11)Suppliers (Note 15) 

	

2014-15 	 2014-15 

APL Swift Services (Malta) Ltd 	 41.043 	 2.211.219 
Aurobindo Pharma Ltd 	 579 	 - 
Milpharma Limited 	 - 	 213.514 

	

41.623 	 2.424,733 

The amounts recorded under suppliers, respect to acquisitions of stocks within the 
normal Company's operations. 

The amount payable to APL Swift Services (Malta) Ltd corresponds essentially to. 
purchases of the months of November to March 2015, including goods in transit  (Note 
10) and incidental expenses related to the purchase of stocks, including transport and 
temperature controllers. 

The amount described in the Milpharma Limited item corresponds to amounts of shared 
management services. 

The amount receivable from 41,043 Euros APL Swift Services (Malta) Ltd corresponds 
to the re-invoicing of regulatory costs for licensing of products that have been supported 
at national level and should be supported internationally by the group. 

The amount receivable of 579 Euros of Aurobindo Pharma Ltd corresponds to the re-
invoicing of costs associated with the acquisition of drug samples requested by the 
group, for regulatory testing. 
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Transacctions 

Services obtained 	 !ntrct 	 Purchases 
2014-15 	 2014-15 

APL Swift Services (Malta) Ltd 	 344.540 	 - 	4.685,739 
Aurobindo Pharma Ltd India 	 (519) 	 - 	 - 
Mi?pharma Limited 	 217.327 	 - 	 - 
Aurobindo Pharma Portugal 	 (244) 	 - 
Agile Pharma B.V. 	 - 	 40.427 	 - 

	

561.043 	 40.427 	4685.739 

Transactions with the group boil down essentially to inventory purchases (purchases), 
interest arising from financing obtained (interest 

I

expense) and shared management 
services (services obtained). 

11WAEiiE- 

The revenue recognized by the Company on March 31,2015 is detailed as f011ows: 

2014-is 

Sales and Metchandise 	 21.533.586 
Devolutioris of sales 	 (61.238). 
Discounts and rebates On sales 	 (5.686.485) 

15.785.863 

The total sales for the year ended March 31, 2015 were made in the domestic market. 

The caption "External supplies and services't for the year ended March 31. 2015 j: 
detailed as follows: 	. 
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2014-15 

Specialized Services 1.906.785 
Rents and loans 353.458 
Expenses with representation 273.738 
Publicity and propaganda 105.384 
Travels and stays 105.555 
Comunications 70.304 
Fees 24.863 
Fuel 87.714 
Conservation and repairs 61.210 
Awards to offer 13.349 
Insurances 8.558 
Office materials 16.570 
Banking Services 5.386 
Transport of merchandise 171.276 
Litigation and notary 8.647 
EIectricitywater, cleaning 24.667 
Other supplies and services 16.922 

3.254.388 

The amounts recorded under "specialized work" correspond essentially to expenses with 
sales promoters in Pharmacy, training expenditures, spending on market analysis, costs 
arising from trade agreements and shared services invoiced by the group. 

The item "Rents" includes amounts related to the lease of the Company's facilities, as 
well as the incomes of cars hired on operating leases. 

The amount recorded under "representation expenses" related mainly to expenses with 
courses and conferences as well as costs of such conferences as hotels and meals. 

The caption "Advertising" believes figures for the promotion and dissemination 
activities of the products sold by the Company. 

The item "Expenses with stafF' in the year ended March 31, 2015 is detailed as follows: 
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2014-15 

Remuneration of the Directors 195.723 
Remuneration of the Staff 1.557.805 
Indemnities ii .302 
Charges regarding to remunerations 404.429 
Work insurances 13.030 
Health insurance 17.435 
Life insurance 3.711 
Expenses with recruiting staff - 

Other expenses with the staff 2.822 
2.206.258 

Staff remuneration include the amounts of 1.98,035 Euros and 32,357 Euros related to 
awards made by sales and productivity bonuses, respectively. 

v1111ET _ 	 1 
The caption "Other operating income" for the year ended March 31, 2015 is detailed as 
follows: 

2O14-15 

Differences in favorable exchanges 	 . 51 
Other income and gains 	 85.916 

85.967 

The item "Other costs and losses" in the year ended March 31 • 2015 is detailed as 
follows: 

2014-15 

Taxes 	 83.8.526 
Investments gain and losses 	 73.536 
Liabilities in inventory 	 - 
Tax estimation failure 	 - 
Differences in desfavorable exchanges 	 40 
Other gains and losses 	 .25.139 

937.242 

The amount of 838,526 Euros recorded under "Taxes" refers primarily to fees paid to 
INFARMED on units sold, as well as fees for product registration and the contribution 
rate of the pharmaceutical industry (CIF). 
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TI 1 E1sI1EiwsJ 

Os gastos e perdas de financiamento .reconhecidos no decurso do exercicio findo em 31 
de Marco de2015 silo detaihados conforme se segue: 

2014-15 

Supported interests 	 40.427 
40427 

2014-15 

Interests obtained and other similar incomes 	 726 
726 

The amount of 40,427 Euros recorded under "Interest expensed relates to interest 
expenses resulting from financing obtained described in Note 16. 

-I 
The Company is inserted into the marketing activity sector of pharmaceutical products, 
which is regulated by the national authority INFARMED - National Authority of 
Medicines and Health Products, IP (Under the Ministry Of Health) that evaluates, 
authorizes, regulates and controls the human medicines and health products, including 
medical devices and cosmetics and personal hygiene products, and its main task of 
ensuring the quality, safety and efficacy of medicines and health products, preventing 
the risks arising from their use, ensuring the highest standards of public health and 
protection of cOnsumers' interests. 

They have been transposed into national law (Decree-Law No 176/2006 of 30 August), 
EU DIrective No. 2001/83 / EC (6 November), 2004/24 / EC (31 March), 2004127 / EC 
(March 31), 2003/94 / EC (8 October) and 2003/63 / EC (25 June), the European 
Parliament and Council. 

The Drug Statute, approved by Decree-Law No. 176/2006, of 30 AUgust referred to 
above, establishes the legal framework that govern the introduction of the marketing 
authorization as amended, manufacture, import, export, marketing, labeling and 
information, advertising, pharmacy vigilance and use of medicines for human use and 
their inspection, including, in particular, homeopathic medicines, pharmacists radio 
medicines and traditional herbal medicinal products to. 

On the other hand, this Decree defines what are the criteria / general principles to be 
followed by pharmaceutical companies in the collection system of medicine, wrappings 
or drug residues, for whatever reason, must be withdrawn, it also defines the 
authorization holders in the market, the parallel import license or equivalent 
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authorizations are responsible for the removal, collection and disposal of drugs and 
packaging that, for Whatever reason, must be withdrawn from the market, without 
prejudice to the possibility the withdrawal be triggered in the case of medicinal products 
whose validity there is expired, the distributor, the pharmacy or other natural or legal 
person lawfully in possession of drugs for supply, on any account, to the public. 

Market medicines collected are credited to distributors, to pharmacies, drug sales from 
non-prescription, and units to provide health care, taking the pharmaceutical companies 
or holders of authonzations descnbed above, the corresponding financial liabilities 
unless intent or gross negligence. 

In addition, Article 103 of Decree-Law No. 176/2006,. of 30 August, also states that the 
price system of medicinal products subject to medical prescription and medicines 
obtained without a prescription reimbursed is fixed by decree4aw, and to this effect was 
approved by Decree-Law No. 65/2007, of March 14, added later, by Decree-law No. 
184/2008, of 5 September. 

Based on those decrees, the price cap regime was estabiished (being the starting price of 
the drug made by comparing the average price of benchthark countries) for medicines 
for human use subject to medical prescription with the exception of medicinal products, 
subject to medical prescription, which is exclusively for hospital use as well as 
medicines obtained without a prescription reimbursed. 

In 2010, Decree-Law No. 48-A / 2010 of 13 May, approving the general system. of state 
reimbursement the price of medicines change.the 'rules that govern the prior evaluation 
of medicinal products for purchase by hospitals NHS Natiorial Health.Servic&, 
proceeding to the first amendment to Decree No. 195/2006 of 3 October and modifies 
the price formation system of medicinal products subject tomedical prescription.and 
medicines obtained without a prescription reimbursed, proceeding to second 
amendment to Decree No. 65/2007 of 14 March. 

In addition, Decree No. 104 1-A / 2010, of October 07, establishes a deduction  to 
practice on the selling prices to maximum authorized public of mediccnes reimbursed 
human use. 

in 2012 it was published Ordinance No. 3/2012 of January 2 which regulates the review 
exceptionally price for reasons of public interest or on the initiative Of the marketing 
authorization holder. Ordinance No. 137-A / 2012 of 11 May embodied. by Order No. 
15700/2012 of the Health Secretary of State's Office instituted a new medication use 
paradigm in our country, implementing the obligation of prescribing and dispensing by 
DCI "Denomination International common "privileging the decoupling trademarks and 
treatments for the active inedient. 
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After the end of the year there were no material events affecting the financial position 
and the financial stability of the Company, and consequently should be subject to 
reference 
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Introduction 

We have audited the financial statements of Aurovitas Unipessoal, Lda., which comprise 
the balance sheet as at March 31, 2015, the income statement by nature, the statement of 
changes in equity and the cash flow statement for the year then ended and the related 
notes, The financial statements show net assets of 7.211.090 euro and equity of 667.057 
euro, including a profit for the year of 662.057 euro. 

Responsibilities 

The Company's Management is responsible for the preparation of financial statements 
that present fairly the Company's financial position and the result of its operations, as 
well as for the utilisation of adequate accounting methods and principles. Company's 
Management is also responsible for establishing and maintaining a proper system of 
internal accountmg control. 

Our responsibility is to express an opinion on the financial statements based on our 
audit. 

Audit Scope 

Our audit was carried out in accordance with the auditing standards (Normas Técnicas e 
Directrizes de Revisão / Auditoria) approved by the Portuguese Institute of Statutory 
Auditors (Ordem dos Revisores Oflciais de Contas). Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. To achieve those objectives, an audit 
includes: 
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. GrantThornton 

o cxamining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements, as well as assessing significant estimates made by Management; 

o assessing the adequacy of the accounting principles used as well as their disclosure in 
the financial statements, taking into consideration the circumstances and 
applicability, or not, of the going concern concept; 

evaluating the overall presentation of the financial statements. 

Our examination also included the analysis of the consistency between the financial data 
of the management report and the financial statements. 

We believe that our audit provides a reasonable basis for our opinion. 

Opinion 

In our opinion, the financial statements mentioned in the first paragraph present fairly, 
in all material respects, the financial poition of Aurovitas Unipessoal, Lda. as at March 
31, 2015 and the results of its operations and the cash flow statement for the year then 
ended, in conformity with generally accepted accounting principles in Portugal. 

Report on other legal requirements 

In our opinion the information included in the management's report agrees with the 
financial statements of the year then ended. 

May 13, 2015 

Grant Thornton & Associados - SROC, Lda. 
Represented by C. Lisboa Nunes 

Giint Thacntofl &A,soc!.do - SROC, Ida. 
tooriCer firm of GrerO Thornton Intornattood Ltd 

4 12 



Aurovitas Unipessoal Lda - Portugal 	 INITIALLED FOR IDENTlffJTlON 
J3alance Sheet as at March 31, 2015 	 PURPOSES ONLY 
(All amounts are in Local Currency except share data and unless otherwise stated) 	6ANT THORNIQP4 & SS.,SQc u. 

VQ I... 
 ................ 

1 ,., 	....... 	 ., 	. 	.. 

I 	 I 	 t 1 Match 2O1 	 3DNfach 014 

( 

liquity and liabilities 
Shareholders' Funds 
Share capital 	 2 	 5.000 
Share application money 
Reserves and surplus 	 3 	 662.057 

667.057 

Non-current liabilities 
Long-term borrowings 4 - 	 - 

Defei'red Tax Liabilities (net) 5 .. 	 - 

'Irade payables 6 .. 	 - 

Other lung-term liabilities 6 - 	 - 

Long-term provisions 7 - 	 - 

Current liabilities 
Short-term borrowings 8 - 	 - 

Trade psyables 9 3.394,433 -  
Other current liabilities 9 1.862,770 	 - 

Short-term provisions 7 2.219.876 	 - 

7.467.076 	 - 

TOTAL 

Assets 
Non-current assets 
Fixed assets 

l'angible Cssets 10 62.477 	 - 

Intangible assets 11 	. 193 	 - 

Capital work-in-progress 
intangible assets under development 

Non-current investments 12 - 	 - 

Deferred tax assets (net) 5 289.725 

Long-term loans and advances 13 - 	 - 

'l'rade rCceivablcs 14,1 - 	 - 

Other non-current assets 14,2 - 

352.395 	 - 

Current assets 
Current investments 15 - 	 - 

Inventories 16 	, 4.266.710,68 	 - 

'l'rade receivables 14,1 3.057.068 	 - 

Cash and bank balances 17 336.123 	 - 

Short-term loans and advances 13 121.260 	 - 

Other current sssets 14,2 . 	 580 	 - 

7.781.741 	 - 

TOTAL 8.134.136 

Summary of significant accounting policies 1 
Ilie accompanying notes are an integral part of the financial statements. 

1. 	 413 



IfflAU1D FOR IDENTIFICAflOcI 
Aurovitas Unipessoal Lda- Portugal 	 PURPOSES c:v' 
Statement of profit and loss for the year ended March 311, 2015 	 GRANT ThOTü & ASS., SRO(, i1. 
(All amounts are in Local Currency except share data and unless otherwise stated) 

t(çd L J LY,I 	ErF 
Note 	 Yearentled 	Yearended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	OCt-14 	Nov-14 	Dec-14 	Jan-15 	Feb-IS 	M.arch-15 March 31,2015 March 31, 2114 

	

(Currency) 	(Currency) 

Income 

Revenue from operations (gross) 

Less: Excise duty! Rebates 

Revenue from operations (net) 

Other income 

Total revenue (1) 

Expenses 

Cost of raw material and components consumed 

Purchase of frading goods 

(Increase)f decrease in inventories of finished goods, work-in- 

progress and tiaded goods 

Employee benefit expense 

Other expenses 

- Exceptional items 

Total (II) 

Earnings before interest, tax, depreciaton and amortization (EBITDA) (l)-(IT) 

Depreciation and amortization expense 

Finance costs 

Profi'(loss) before tax 

Tax expenses 

Current tax 

Less: MAT credit entitlement 

Deferred tax 

Fringe benefit tax 

Tax relating to previous years 

Total tax expense 

Profi'(loss) for the year 

18 	1.959.050 2.059.545 1.895.943 1865.669 1.244.750 1.906.847 1.903225 1.805.012 1.434448 1.912354 1.871639 1.613.866 21.472-348 	 - 
(611.537) (588394) (585.491) (565.705) (506.059) (586.639) (513.461) (474.048) (367.488) (447.095) (521.441) (142.091) (5.949.489) 	 - 

1.347.533 1.471.151 1.310.452 1299.964 738.691 1320.208 1.389.764 1330.964 1.066.959 1.425259 1.350.158 1.471.775 15.522.859 	 - 
19 	- 26 121 139 108 79 71 97 85 - - - uS 	 - 

1.347.513 1.471.177 1.310.573 1300.102 738.799 1320287 1389.836 1.331.062 1.067.044 1.425259 1350358 1.471-775 15.522.585 	 - 

20 	- - - - - - - - - - - - 	 - 
21 	572.439 710.952 622.440 932.779 831319 695.657 1.025379 746345 734.704 513.608 579.214 660.898 8.626.735 	 - 

21 	98.122 (5.455) 38.209 (299376) (398.854) (9.805) (286.333) (137.656) (197.873) 187346 68.911 (104.448) (1.047210) 	 - 
22 	199.347 179201 191.841 190327 198.450 174.765 191.037 182.617 186.793 150.526 208.073 136.541 1189.516 	 - 
28 	422.018 206.635 245.312 361.237 138.176 385.758 431.835 164.198 368.903 516.725 429.231 700.406 4373.433 	 - 
24 	- - 180.000 - - - - - - - - 180.000 	 - 

1.291.926 1.091.334 1.280.802 1.184.967 770.091 1.246.375 1361.920 955.503 1.092.527 1.368204 1395.428 1393.397 14.322.474 	 - 
55.586 379443 29.771 115.136 (31.292) 73.912 27.916 375.558 (25.483) 57.055 64.730 78.378 1.201.111 	 - 

25 	877 974 974 974 974 974 1.890 2625 2.625 2-625 2-625 2.461 20595 	 - 
26 	(139) 4.902 16.279 (0) - 11.706 3.959 (2) 2.663 7334 1.128 145 47.975 	 - 

54.849 373.967 12518 114.162 (32.266) 61.232 22.068 372.935 (30.771) 47.097 60.978 75.773 1.132.541 	 - 

0€ 0€ 148395€ 56.3976 -8.473€ 61773€ 51962€ 107728€ -20540€ 11072€ 36.271 € 308.8236 760.208 0€ 

0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ - 0€ 

1757€ 0€ 0€ -1757€ 0€ -6.6086 6.6086 06 06 06 0€ -289.7256 (289.725) 0€ 

0€ 0€ 0€ 0€ 0€ Of 0€ 0€ 0€ 0€ 0€ 0€ - 0€ 

0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ of 0€ - 0€ 

2.757 - 148.195 53.640 (8.473) 55.166 65.569 107.728 (20340) 11.072 36.271 19.099 470.484 - 
52.092 373.967 (135.677) 60.522 (23.793) 6.066 (43.502) 265.207 (10.231) 36.025 24.707 56.674 662.057 - 

Surnmazy of significant accounting policies 	 I 



IPmAU.ED FOR IDEN11FJ(AT1O 
Aurovitas Unipessoal Lda - Portugal 	 PuRPOSES ONLY 
Notes to the Balance Sheet 	 GRANT THORNTO4 a ASS., SRO( tO& (All amounts are in Local Currency except share data and unless otherwise stated) 

tiW q- 1.?).2Ot 
Note 1: Summary of significant accounting policies (Re/kr Gt'nrrol Iutr:ic(io;is Note Nc'.i) 

1,1 

1,2 

1,3 

1,4 

1,5 

Note 2: Share capital (Rcjèr Gcucral I,,structions NOte No.2) 

March 31, 2015 March 31, 2014 

Authorlsed shares: 
XXXXXXXXX (31 March, 2014: XXXXXXXX) equity shares of XXXX each 

XXXXXXXXX (31 March, 2014: XXXXXXXX) preference shares of XXX each 

Issued, Subscribed and Fully Paid-up shares: 
XXXXXXXXX (31 March, 2014: XXXXXXXXX) equity shares of XXXX each fully paid-up 

	

-€ 	 -6 

	

-6 	 -6 

	

5000€ 	 - € 

15 



111111A[LED FOR tDENflFICM1OP 
Aurovitas Unipessoal Lda -Portugal 	 PURPOSES ONLY 
Notes to the Balance Sheet 	 GRANT THORNTO. & ASS., soç i., (All amounts are in Local Currency except share data and unless otherwise Stated) 

cvlj 
Note 3 Reserves and surplus (Rejir Gnersl Instru rf ions Note No.3) 

March 31, 2015 March 31, 2014 
Capital Reserve 

As per last Balance Sheet  

Capital Redemption Reserve 

Securities Premium Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet 

Add: Transferred from statement of profit and loss 

Surplus/(deficit) in the statement of profit and loss 

Balance as per last financial statements 

Profit for the quarter 

less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March, 2014 XX) 

Tx on proposed equity dividend 

Interim dividend paid (amount per share XX (31 March, 2014 XX) 

Transfer to general reserve 

Total appropriations 

Net surplus in the statement of profit and loss 

Total reserves and sulplus 

Note 4: Long -term borrowings (Re/er General Instructions Note No.4) 

- € 

-6 

	

-6 	 -6 

	

-6 	 -6 

662.057 

	

-6 	 -6 

-6 

	

-C 	 -6 

	

662.0576 	 - € 

	

662057€ 	 - € 

Non-current Portion Current maturities 

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014 

-6 -6  

Term Loans 

From banks (Secured) 

Other Loans from banks 

Current account credit balance 

Loans and advances from related parties 

Other Loans and advances 

Sales tax deferment loan (Un Secured) 

The above amount includes 

Secured borrowin€s 

Unsecured borrowings 

Amount disclosed under the head 

"Other current liabilities" 

Net Amount 
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mITIALLED FOR IDENTIFICAP09  
Aurovttas Unipessoat Lda - Portugal PURPOSES ONLY 
Notes to the Balance Sheet 

(All amounts are in Local Currency encept share data and unless otherwise stated) 6Aflr TORNTQN & ASS., SRO( t.. 

Note 5 	Deferred tax Iiabtlity (net) 

March 31, 2015 	March 31, 2014 

Deferred tax liability 

impact of expenditure charged to the statement of profit and loss in the current  
year but allowed for tax purposes on payment basis  
l'rovision for diminution in the value of investments - 	IF 	 - 	€ 
l'rovision for doubtful debts and advances  
Fixed Assets (Depreciation)  
Retirement Senef Its  

Others  
Gross deferred lax liability  

Deferred tart asset 

CarrIed Forward Business Losses  
Others . 289 725€ 	 - 	C 
Gross deferred tax aSset 289.725 € 	 € 
Net differed tart liability - 	 289,725 C 	 - 	€ 

Note 6 	Other tong -term liabilities (Re/jr General I,:strm,cliou 	Nate No.5) 

March 31, 2015 	March31. 2014 

Trade paybles (including acceptances) - 	e 	 - 	€ 
Other lIabIlIties - 	€ 	 - 	C 

Advances from related parties -IF - 

-C 	 -C 

- 	289,725€ 	 - 	€ 

Note 7: ProvisIons (tim/ire Gm',meral tmmr,lra,-Sjmmtn Nolm' No.6 ( 	10) 

Non-casnent 	 Curreni 

March 31,2015 	March 31,2014 	March 31,2015 	March 31, 2014 

Provision for employee benefits 

-Gratuity 	 - € 	 - € 	 - € 	 - C 

-ltonus/13 Month Salaries and Others 	 - € 	 - C 	 519349€ 	 - € 

Other Provisions 

For Taxation (net of advance payments) 

For Proposed dividend 

For Tax on proposed dividend 

519349€ 	 - 	F 

- € 	 - € 	 519349€ 	 - € 

Provision for warranties 

At the beginning of the year 

Arising during the period 

Utilised during the period 

Unused amounts reversed 

At the end of the year 

Current portion 

Noncurremst portion 

Note 8: Short-term borrowings (Rrfer Gmtgmstl In0rudions tArts' No.7) 

hook overdraft 

loans and advances from related parties 

Working capital loans (Secured) 

Short teens loans (Un Secured) 

Wokieg capital loans 

the above amount includes 

Secured borrowings 

Unsecured borrowings 

9: Other current liabilities (Refrr C'ta'rul Iojetmcljomts Note Ne.9) 

Trade paylmies (Including acceptances) (Refer General instructAsims Note No.8) 

Other liabilIties 

Curreat nuts rifles of tong-term borrowings 

Advances from customers 

Unclaimed slividends 

interest accrued but not due on loans 

Trade deposits 

Accrued expenses 

Accrued discounts 

Deferred revenue 

Other Short Ferns l,labihties 

Accrued interest 

March 31, 2015 	March 31, 2014 

	

1666483€ 	 - F 

	

1150367€ 	 - F 

	

-€ 	 -F 

	

1316324€ 	 - F 

	

1.700.526 € 	 - € 

March 31, 2015 	March 31, 2014 

	

-F 	 -F 

-C 

	

-C 	 -C 

	

- € 	 - € 

	

-C 	 -€ 

March 31, 2015 	March 31, 2014 

	

3.384.433 € 	 - £ 

	

-F 	 -F 

	

-€ 	 -I? 

	

-C 	 -C 

	

-F 	 -F 

	

-e 	 -e 

	

274689€ 	 - F 

	

585278€ 	 - € 

	

83369€ 	 - F 

	

929290€ 	 - € 

	

144€ 	 - F 

	

1862770€ 	 - C 

	

5247203€ 	 - € 
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AiLED FOR IDENTIFICATIM Aurovitas Uoipessoal lAs- Portugal 

Notes to the Balance Sheet PuRPOSES ONLY 
(All amounts are in Local Currency except share data and unless otherwise stated) 6W11 THORNJO 	& ASS. SkOç 
Note 10: Tangible assets (Refrr Ga;s.'ral Jn5fruction Note No.11) ko;:3 i )o 

Leasehold 	Freehold Leasehold Freehold Plant & Equipment 
Computers 

Computer Furniture 
Vehi cles 

Office 	
Total  

Land 	 Land Buildings Buildings ftw Equipment 

Cost or valuation 

AtlApril2Ol3 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 - 
Additions 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 - 
Disposals 0€ 0€ 0€ 0€ 0€ 0€ Of 0€ 0€ 0€ 	 - 
Othexadjiistinents 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 

- Exchangedifferences 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 - 
- Borrowingcosts 0€ 0€ 0€ 0€ of 0€ of 0€ 0€ 0€ 	 - 
At3lMarch2Ol4 - - - - - - - - - 
Additions 0€ 0€ 0€ 0€ Of 59.426€ 3507€ 0€ 0€ 0€ 	 62.933€ 

Acqmsitionsthrough 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

amalgamation 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

Disposals 0€ 0€ 0€ 0€ 0€ 1.599€ 0€ 0€ Of 0€ 	 1599€ 

Additions on acquisition (Gross Block) 0€ 0€ 0€ 0 € 0€ 0€ 0€ 214.960 € 0€ 0 € 	214.960 € 
Otheradjustinents 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

- Exchaiigedifferences 0€ 0€ 0€ 0€ Of 0€ 0€ 0€ 0€ 0€ 	 0€ 

- Borrowingcosts 0€ 0€ 0€ 0€ Of 0€ 0€ 0€ 0€ 0€ 	 - 
At 31 March 2015 - - - - - 57.827 3307 211960 - .. 	 276.293 

00 Depreciation 

AtlApril2Ol3 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

chargefortheyear 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

Disposals 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 Of 

Otheradjustments 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

- Exchange differences 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

At3lMarch2Ol4 - - - -. - - - - - - 
Charge for the period 0€ 0€ 0€ 0€ 0€ 9.168 € 1.071 € 10355 € 0€ 0€ 	 20595€ 

Disposals 0€ 0€ 0€ 0€ 0€ 1.599€ 0€ 0€ 0€ 0€ 	 1.599€ 

Other adjustments (Depreciation adj of 0€ 0€ 0€ 0€ 0€ of 0€ 194.820 € 0€ 0€ 	 194.820 € 
Exch.angedifferences 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 	 0€ 

At 31 March 2015 - - - - 7570 1.071 205.176 - 	 213.817 

Impairment loss 

AtlApril2Ol3 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 

At3lMarch2Ol4 0€ 0€ 0€ 0€ 0€ 0€ 0€ Of 0€ 0€ 

Chargelortheperiod 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 0€ 

At 31 March 2015 

Net Block 

At3lMarch2O14 - - - - - - - - - 	 - 
At 31 March 2015 - - - - - 50.257 2.435 9.784 - - 	 62.477 



IHIflALLED FOR IDENTF$CAT1q 
PURPOSES ONLY 

GW ThORNroj & ASS., SROç LD. ° 

Aurovitas Unipessoal Lda - Portugal 

Notes to the Balance Sheet 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 11: Intangible assets (Rcfr Gcneral Iiutnictwns Notc No12) 

Goodwill Product Development cost Licences and patents 	Total 

Gross block 

AtlApriJ2Ol3 0€ 0€ 0€ 	- 
Purchase 0€ 0€ 0€ 	- 
internal development 0€ 0€ 0€ 	- 
Disposals 0€ 0€ 0€ 	- 
Other adjustments 0€ 0€ 0€ - Exchange differences 0€ 0€ 	- - 	- 	0€ 	- 
At3lMarch2Ol4 - - - 	- 
Purchase 0€ 193€ 0€ 	193 

Acquisitions through 0€ 0€ 0€ 	- 
amalgamation 0€ 0€ 0€ 	- 
Disposals 0€ 0€ 0€ 	- 
Otheradjustments 0€ 0€ 0€ - Exchangedifferences 0€ 0€ 0€ 	- 
At3IMarch2OIS - 193 193 

Amortization 

AtlApril2Ol3 0€ 0€ 0€ 	- 
charge for the year 0€ 0€ 0€ 	- 
Disposals 0€ 0€ Of 	- 
Other adjustments 0€ 0€ 0€ - Exchange differences 0€ 0€ 0€ 	- 
At3lMarch2Ol4 - - - 	- 
Charge for the period 0€ 0€ 0€ 	- 
Disposals 0€ 0€ 0€ 	- 
Otheradjustments 0€ 0€ 0€ - Exchange differences Of 0€ 0€ 

At31 March2015 - - - 	- 
Net Block  

At3lMarch2Ol4 - - - 	- 
At 31 March 2015 - 193 - 	193 



AUcovitas Unipessoal Lda - Portugal 	 !flAt1ED FOR tDEN11flCA110  
Notes to the Balance Sheet 	 PURPOSES ONLY 
(All amounts are In Local Currency except share data and unless otherwise stated) 	 GPAHT THORNTO. & ASS., SROC, L. 
Note 12: Non-current iiwestments (Rcfcr Gcucral Ii:strsctio)s NoW No.13) 	 4' CJEQ t 	k (' - 

March 31, 2015 March 31, 2014 

Unquoted equity instruments 

Investment in subsidiaries  
Investment in joint ventures  
Investmeflt in associates  

- € 

Note 13: Loans and advances (Rcfrr Gciwral tnlri,ctjopis Note No.14 & 21) 

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014 
Capital advances 

Secw-ed, considered good - 
Unsecured, considered good  

(A)  

Security deposit 

Secured, considered good  

Unsecured, considered good - 	€ - 	€  
Doubtful - 	€ - 	€  

-€ - 	€ 
Provision for doubtful security deposit  

Loan and advances to related parties 

Unsecured, considered good  

(C)  

Advances recoverable in cash or kind 

Secured, considered good  

Unsecured, considered good  

l)oubtful - 	€ - 	€ - 	€ - 	€ 

l'rovision for doubtful advances  

-€  

Other loans and advances 

Advance income-tax (net of provision for taxation) - 	€  

Prepaid expenses - 	€ - 	€ 114.389 € - 	€ 

Loans to employees - 	€ - 	€ 1862€ - 	C 

Loans to others - 	€ - 	€ - 	€ - 	€ 

Export incentives receivable - 	€ - 	€ - 	C - 	€ 

Export incentives licenses - 	€ - 	£ - 	€ € 

Balances with Statutory/government authorities - 	€ - 	€ 5.009 C - 	€ 

(E) - 	€ - 	€ 121.260€ - 	€ 

Total (A+B+C+D+E) - 	€ - 	€ 121260€ - 	€ 

Loans and advances due by directors or other officers, etc. 

Non-current Current 

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014 

Loans to employees include 

l)ues from non-executive directors - 	€ - 	c - 	€ - 	C 

Dues from officers - 	€ - 	€ - 	€ - 	€ 

I)ues from non-executive and officers jointly with other persons  

Loans and advances to related parties Include 

Dues from the partnership firm in which the company's  

executive director is a partner - 	€  

Dues from in which the Company's managing director  

isamember - 	€ - 	€ - 	€ - 	€ 

Dues from the partnership firm In which the company's - 	€ - 	€ - 	€ - 	IF 

non-executive director is a partner - 	€ - 	€ - 	€ - 	€ 
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1TTA11ED FOR IDENT1FI(AflO Aurovilas linipessoai Lda - Portugal 
Notes to the Balance Sheet PURPOSES ONLY 
(All amounts are in Local Currency except share data and unless otherwise stated) GRANT THORNTON & ASS. soç 
Note 14: Trade receivables and other assets  
14,1 Trade receivable (R'fvr General I:rctruclio,is Note NetS & 19) 

Non-current Current 
March 31, 2015 	March 31, 2014 March 31, 2015 	March 31, 2014 

Unsecured, considered good (unless stated otherwise) 
Outstanding for a period exceeding six months from the date they are due for pa - 	€ - 	€ - 	€ 	 - € 
Secured, considered good 

Due from group companies - 	€ - 	€ - 	€ 	 - € 
Due from others  

Unsecured, considered good 
Doe from group companies  
Due from others  
Doubtful  

€ 	 - € 
Provision for doubtful receivables  

 - 	€ - 	€  
Other receivables outstanding for a period less than six months from the date they are due for payment 
Secured, considered good 

Due from group companies  
Due from others - 	€  

Unsecured, considered good 
Due from group companies - 	€ - 	€ 41.623 € 	 - € 
Due from others - 	€ - 	£ 3015446€ 	 - € 
Doubtful - 	€ - 	€ - € 

- 	€ - 	€ 3.057.068€ 	 - € 
l'covision for doubtful receivables - 	€ - 	€ - 	€ 	 - € 

 - 	€ - 	€ 3.057.068 € 	 - € 
Total (A+ll) - 	€ - 	€ 3,057,068€ 	 - € 

'rrade receivables Include: 
Non-current Current 

March 31, 2015 	March 31, 2014 March 31, 2015 	March 31,2014 

Due from non-executive directors - 
l)ue from officers - 
i)ue from non-executive directors and officers - 	€ - 	€ - 	€ 	 - € 

jointly with other persons - 	€ - 	€ - 	€ 	 - € 

Dues from partnership firm in which - 	IF - 	€ - 	€ 	 - € 

the companys non-executive director Is a partner - 
Dues from in which the coinpanys non-executive - 

director isa director - 	€ - 	€ - 	€ 	 - € 

14,2 Other assets (Re fir General IiLctrI,ctions Note No.16 & 22)  
Non-current Current 

March 31, 2015 	March 31, 2014 March 31, 2015 	March 31, 2014 

Unsecured, considered good (unless stated otherwise) 
Non-current bank balances  

(A)  

Unamortized expenditure 
Unamortized permium on forward contract - 	€ - 	€  

Ancillary Cost of arranging the borrowings  

Others 
Interest accrued on fixed deposits - 	€ - 	€ - 	€ 	 - € 

Interest accrued on investments - 	€ - 	€ - 	€ 	 - € 

Dividend receivable on investments in subsidiaries - long term - 	€ - 	€ - 	€ 	 - € 

Others - 	€ - 	€ 580€ 	 - € 
 - 	€ - 	€ 580€ 	 - £ 

total (A+B+C) - 	€ - 	€ 580€ 	 - 
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Note 15: Current investments (Re(c-rC.eiu'nil luOtriic(jo,cc Nait No.17) 	 7't fr 	0cLj 	o L' 

March 31, 21515 	March 31, 2014 

current investments (valued at lower of cost and lair value, 

unless stated otherwise) 

Quoted equity lnstnuments- Non•tcade 

Equity shares (Fully patd-up) 

If any (Please specify) 

-e 	 -€ 
-C 	 -C 

-C 	 -C 

Note 16: Invenlortes (valued at lower of cost and net relizable value) (Re[tr Ge,wral lu.ctructioss Nose No. IS 

	

Match 31, 2015 	March 31,2014 

Raw materiats and components (Includes In teansit XXX (31 March, 2014 XXX) 

Work - in - Progress 	 - € 	 - 

Finished goods 	 4.124.841 	 - C 

Traded goods (including stock -in-transIt XXXX (31 March, 2014 XXX) 	 141.870 	 - C 

Stores, spares, consumables and packing materials 	 -  

Loose tools 	 - € 	 - 

	

4.266.111 	 - 

Note 17: Cash and bank balances (Refer Centre! l,:strucljo,,s Note No. 20)  

Non-current 	 Current 

March 31, 2015 	March 31, 2014 	March 31,2015 	March 31, 2014 

- 	€ - 	C 335049€ 	 - 	€ 

-e 

1074€ 	 - 	C 

336.123 € 	 - 	€ 

- € 	 - € 	 336123€ 	 -€ 

Cash and cash equivalents 

Balances with banks: 

On current accounts 

Deposils with original mutuTily of less than 3 months 

Cash credit accounts 

On unpaid dividend account 

Cheques/drafts on hand 

UnpaId matured deposits 

Cash on hnnd 

Other bank balances 

Deposits with original maturity for more 

than 12 months 

Deposits with original maturity for more 

than3 months but less than 12 months 

Msrgin money deposit 

Amount disclosed under non-current 

assets 

422 



111ALLE1) FOR IDENTIFICAflOfl 
Auzovitas Unipessoal Lda - Portugal 	 PU RFOSES ONLY 
Notes to the statement of profit and loss 

THORNTOJ & ASS., SROç t,. (All amounts are in Local Currency except share data and unless otherwise stated) 

Y6x ended 	Year ended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-IS 	Feb-15 	Mar-15 	Maith 31.2015 March 31, 2014 
(Currency) 	(Currency) 

Note 18:Revenue from operations (Jte/r Genera! lnstr:,ctious Nate No.25 

Revenue from operations 

Sale of products 

Pinishedgoods 1959050€ 2059545€ 1895943€ 1.865.6694 1144750€ 1.906.8474 1903225€ 1805.0124 1.434.4484 1.9123544 1.871.639€ 1.613.8664 21.472.3484 - € 

Traded goods - € - € 

Sale of services - € - € 

Sale of dossiers/licenses - € - € 

Other operating revenue - 

Srrapsales - € - € 

Other -€ -€ 

Revenue from operations (gross) 1.959.050 2.059.545 1895.943 1.865.669 1.244.750 1.906.847 1903225 1805.012 1434.448 1912.354 1.871639 1613.866 21.472.348 - 

Less: VAT/ Excise duty/Rebates 611537€ 588394€ 585.491€ 565.7054 506.059€ 586.6394 513.4614 474.048€ 367.4886 487.0954 52L481€ 142.091€ 5.949.489€ 

Revenue from operations (net) 1347513 1471.151 1.310.452 1.299.964 738.691 1320.208 1389.764 1.330.964 1066.959 1425.259 1350.158 1.471779 15.522.859 - 

Note 19: Other income (Refer Genera! ! jrstrnctjono Note No.26 

Interest income on 

Banlcdeposits -5 26€ 121€ 139€ 108€ 79€ 71€ 97€ 85€ - 	- 	€ - € - € 726€ - 	€ 

Long-terminvestuents -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ - 	€ 

Currentinvestnents -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Loans to joint venture entities - € - € - € - € - € - € - € - € - € - € - € - €  

Others -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  

Dividend income on - 

Investntentrnsubsadssries -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -E 

Currentinvestments -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ - 	€ 

thng-terminvesintectts -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  

Netgainonsaleofcurrentinvestinentss -€ -€ -€ -€ -€ -€ -€ -€ -E -€ -€ -€ -€ € 

Profit on sale of fixed assets (net) -€ - 	-€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Foreign exchange gain (net) -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Balartcesnolongerrequiredwrittenback -€ -€ -€ -€ -€ -€ -€ -€ -€ € -€ € -€ - 	€ 

Govemmentgiant -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ - 	€ 

Comxnissionincome -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ - 

Processingcharges -€ -€ -€ -4 -€ -€ -€ -€ -€ -€ -€ -€ -€ - 	€ 

Other non-operating income (net of expenses direct - € - € - € - € - € - € - € - € - € - € - € - € - € - 	€ 

tosuchincomeofRs.)OOOO((31M.arch.2O14)O(X - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ . 	€ - 	€ -€ - 	€ 

- 	€ 26€ 121€ 139€ 108€ 79€ 71€ 97€ 85€ - 	€ - 	€ - 	€ 726€ - 	€ 

Note 20: Cost of raw material and components consumed 

Inventoiy at the beginning of the period - 

Ad&Puzchases 	 -€ -€ -6 -€ -€ -€ -€ -€ -€ -€ -4• 	-€ 

-€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 	-€ 

Less: inventory at the end of the period 	 - € - 	€ - 	€ - 	€ - 	€ - 	€ - € - 	€ - 	€ - 	€ - 	€ 	 - 	€ 

-€ -4 -€ -€ -€ -4 -€ -€ 	-€ 

Add:Packixsgmaterialconsumed 	 -€ -€ -€ -€ -€ -€ -€ -€ .€ -€ .6 -€ -€ 

Cost of raw material and components consumed 	- € - 	€ - 	€ - 	€ - 	€ - 	€ € - 	€ - 	€ - 	€ - 	€ - 	€ € 	 € 



IflITIALLED FOR IDENTIRCATIM  
AurovitasUnipessoalLda - Portugal PURPOSES QNY 
Notesto the statement of profit and loss 6ANT JHORNTO1 
(All amounts are in Local Currency except share data and unless otherwise stated) & 

17 	P):-, ,- 
eax ended 	Year ended 

Apr-14 	May44 	Jun-14 	Jul-14 Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-iS 	Mar-15 	March 31, 2013 	March 31. 2014 
(Currency) 	(Currency) 

Note 21: (Lncreasedecrease in inventories 

Inventories at the end of the period 

Traded goods - 

Work-in-progress - 

Finishedgoods 	 41####### 	2.984.963 € 	2.948.754 € 	3.246.130 € 3.644.984 € 	3.654.789 € 	3.941.121 € 	4.078.777 € 	4276.650 € 	4.089.304 € 	4.020.393 € 	4.124.841 € 	4.124.341 € 	 - 

2579509 	2.984.963 	2.948.754 	3246.130 3.644.984 	3.654.789 	3.941.121 	4.078.777 	4.276650 	4.089.304 	4.020.393 	4.124.841 	4.124.841 	 - 

inventories at the beginning of the period 

Traded goods 

Work-in-progress 

Finished goods ####### 2.979.509 € 2.984.963 € 2.946.754 € 3246.130 € 3.644.984 € 3.654.789 € 3.94L121 € 4.078.777 € 4.276.650 € 4.089.304 € 4.020393 € 3.077.631 € - 	€ 

3.077.631 2,979309 2.984.963 2.946.754 3246.130 3.644.984 3.654.789 3.941321 4.078.777 4.276.650 4.089.304 4.020393 3.077.631 - 

98.122 (5.455) 38.209 (299.376) (398.854) (9.805) (286.333) (137.656) (197.873) 187.346 68.911 (104.448) (1.047.210) - 

Details of purchase of traded goods 

Product A 572.439 € 710.952 € 622.440 € 932.779 € 832319 € 695,657€ 1.025.379 € 746345 € 734.704 € 513.608 € 579,214€ 697.806.€ 8.663.641 € - 	€ 

ProductS - - 	€ 

Adjustments/Deferred Revenue COGs - 	36.908 € - 36.908 € - 	€ 

572,439€ 710.952 € 622.440 € 932.779 € 832319€ 695.687 € 1.025.379 € 746345€ 734.704 € 513,608€ 579214 € 660.898 € 8.626.735 € - 	€ 

Note 22: Employee benefit expense 

Salaries, wages and bonus 160.257 € 144.044 € 154.192 € 152.808 € 159.060 € 143.070 € 153,616€ 148.939 € 149.4.41 € 121.728 € 157.005 € 109368€ 1.153529 € - 	€ 

tL) Contribution to provident and other fund 37.061 € 33.128 € 35.620 € 35.246 € 37.233 € 32.383 € 35.426 € 34366€ 34.713 € 27.893 € 36.581 € 24.778€ 404.429 € - 	€ 

Employee stock oprion scheme - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 

Gratutyexpense -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Other employee benefits 2.029 € 2.029 € 2.029 € 2,272€ 2.157 € - 688€ 1.995 € - 688€ 2.639 € 905€ 14.486 € 2395€ 31.559 € - 	€ 

Post employment medical benefits - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 

StsffweEareexpenses -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

199,347€ 179.203 € 191.841 € 190327€ 198.450 € 174.765 € 191.037 € 182.617 € 186,793€ 150.526 € 208.071 € 136341€ 2.189316 € - 	€ 



III1IIAILLD FOR lDENi1ACAflO 
AuxvvitasCnipessoalLda - POrtugal 	 PURPOSES ONLY 
Notes to the statement of profit and loss 
(All moun enLocalCurrercvexcevtsharedataandunlessotherwtseslated) 	 6.ANT THORNTON & ASS., SRO( Lft!i 

)3f 
Yeaend 

 

Year ended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-iS 	Feb-15 	Mar-15 	March32. 2015 March 31. 2014 
(Curiency) 	(Currency) 

Note 23 Other expenses 

Consumptionof stores andspares - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ € € - 	€ € - 	€ - 	€ - 	€ - 	€ 

Convessioncharges -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ ..€ -€ -€ -€ 

Qemica1sconsumed -€ -€ -€ -€ -€ -€ -€ -€ -( -€ -€ -€ -€ -€ 

IricreaseinVATonfinishedgoods -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  

Customer service expenditure -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  

Power and fuel 571€ 138€ 1504 € 962€ - 651 € 415€ 2.224 € 724€ 1046€ 600€ 1.254 € 1.390 € 10.376 € - 	€ 

Water charges 120€ 293€ 226€ 367€ 47€ 165€ 340€ 73€ 111 € 216€ 388€ 235€ 2.581 € - 	€ 

Fresght and forwarding charges 3.800 € 28.051 € 39.287 € 50233€ 3.897 € 3.870 € 7.481 € 4.309 € 4.305 € 2599€ 8575€ 14.870 € 171276€ - 	€ 

Carriage inward 42.525 € 51100€ 42.313 € 40.764 € 29.583 € 46.823 € 44.416 € 38.495 € 38.191 € 45.181 € 24.5034 35.521 € 476.414 € - 	€ 

Carriageoutwards -€ -€ -4 -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Rent 7.340 € 7340 € 7340€ 7340€ 7.340 € 7.340 € 7340€ 7.340 € 7.340 € 7.340 € 7.379 € 7.340 € 88.119 € - 	€ 

Rates and taxes 22.353 € 21.191 € 21.041 € 18.013 € 17.914 € 17.778 € 19271€ 18.508 € 14.295 € 27.587 € 130.884 € 155.8824 483.717 € - 	€ 

Insurance 	, 2.099 € 1.841 € 2.442 € 2.945 € 2.656 € 2.425 € 2.653 € 2.597 € 2597€ 1233€ 1366€ 3.178 € 25300€ - 	€ 

Repairs and maintenance . - 	€ - 	€ 

i)Ptantandmachinerv -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

ii)Buildings -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

iii) Others 5.1234 1.6994 1.1374 2.5694 2.8004 1561€ 1.6604 2.345€ 1260€ 1.2474 1.9864 1.4696 24.8564 - 	€ 

Advertising and sales promotion 26.563 € 24.337 € 183.293 € 30.115 € 32.802 € 34.054 € 37.118 € 43.680 € 88.443 € 15.625 € 202486 187.181 € 723.456 € - 	€ 

Brokexageanddiscounts -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Remuneration to Auditors 1688€ 1.688 € 1.688 € 1.688 € 1688 € 61188 € 1.688 € 4.688 € 1688 € - 81-88 € 650€ 3.850 € 18.400 € - 	€ 

Salesconunission -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -6 -€ -€ -€ 
C/7 Travelling and conveyance - 	1901 € 2002 € 6.800 € 5359€ 2.569 € 8.702 € 4.239 € 8592€ 10.725 € 7.7874 3.8434 6.419 € 65.135 € - 	€ 

Coxnmunicationcosts 5.9354 5.916€ 6.445€ 5.9664 6.1794 15.6584 318€ 4.7884 5.373€ 5.4414 4.9434. 5.3424 70304€ - 	€ 

Printing and stationery -€ -€ -€ -€ -€ -€ € -€ -€ -E -€ .6 -€ -€ 

Legal and professional fees 1.500 € - 	€ 1300€ - 	€ - 1300 € - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 700€ 2200€ - 	€ 

Directorssitthsgfees -4 -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Payment to auditor (Refer details below) -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ .4 

Provtsionfordiminutioninvaiueofinvestmentinsc -€ -€ -€ -€ -€ -€ -€ -€ -€ E -€ -€ -€ -€ 

Provision for other than temporary decline in the - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 

carrying amount of other long-term investments - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 

Adjustxnenttothecarryingamountofcurrentinvest -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Provision for warranties (net of reversals) 100381 € - 96.072 € - 192.793 € 60242€ 55.159 € 61.331 € 239.5954 - 89278€ - 111517 € 248.589 € 51.569 € 111.021 € 436.2504 - 	€ 

Provisionforitigations(netofreversals) -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Exchangedifferences(net) -€ -€ -€ -4 -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Loss on derivative contracts (including provisions m - 	€ - 	€ - 	€ - 	€ . 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€  

Bad debts/advances written off 95.837 € 20307€ 8.203 € € - 126.763 € 69.263 € - 70.510 € - 8.789 € - 290€ 301€ - 353 € 1.763 € - 11031 € - 	€ 

Impairment loss on fixed assets - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 

Provision for doubtful debts and advances - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	C - 	€ - 	€ - 	6 - 	€ € - 	€ 

Loss on sale of fixed assets (net) -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Preimum on forward exchange contract amortized - 	€ - 	€ - 	€ . - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	6 - 	€ - 	€ - 	€ 

Factorymaintenance -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  

Effluentireabtentexpesises -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Vebicleutsintenanceexpenses 32530€ 38.4844 32.6024 31.811€ 29235€ 30285€ 40.5674 32.9426 31.8696 30.6556 56.7924 32.5446 420316€ - 	€ 

Analyticalcharges -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 

Product development expenses - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ € - 	€ - 	€ 



LflfllALLED FOR tDENTtAC4110 
AuruvitasUnipessoal Lda - Portugal 

	
PURPOSES ONLY 

Notes to the statement of proht and loss 

(All arrnurfls are in Local Currency except share data and unless otherwise stated) 	
6ANT TH ORNTO & *.SS., SROç L. cc j  

Yax ended 	Year ended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Peb-15 	Mar-15 	March 31.2015 March 31, 2014 
(Currency) 	(Currency) 

Registration and filing charges 	 - 23.605€ 44.8964 39.492€ 43.550€ 21.451€ 27.983€ 54.7186 38.7346 31.951€ 70959€ 48217€ 27.0814 471634€ 	 - 	€ 

Other Services 46.727 € 46242 € 41-934 € 42.173 € 43.770 € 48.444 € 33.876 € 50326€ 42.0104 34.9254 43.9074 59.823 € 536.158 € 	 - 	€ 

Safetvandsecurity -€ -€ -€ -€ -€ -6 -€ -€ -€ -€ -€ -6 -€ 	 -€ 

Office expenses 1.928 € 1.297 € 2.426 € 12.764 € 4.990 € 4.952 € 2.411 € 1.732 € 6.004 € 1.128 € 1448€ 2.902 € 44.983 € 	 - 	€ 

Repairsandmaintenance - others - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 	 - 	€ 

Managementfees - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 188.7084 18.0044 20.605€ 34.4694 261.7854 	 - 	€ 

Liquidateddamages -€ -€ -€ . 	-€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 	 -€ 

Donations -€ -€ -€ -€ -€ -€ -€ -€ 158€ -€ -€ 4440€ 4.7984 	 -€ 

Software license and implementation expenses - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	6 - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 	 - 	€ 

Capital work-in-progress written off -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -E -€ -€ 	 -€ 

Miscellaneous expenses 4.294 € 5.887 € 2.434 € 4379 € 5.012 € 2.519 € 2.432 € 1389€ 4.639 € 4.094 € 2259 € 2287€ 43.626 € 	 - 	€ 

422.018 € 206.635 € 248.312 € 361.237 € 138.176 € 385.758 € 431.835 € 164.198 € 368.903 € 516.725 € 429231€ 700.406 € 4.373.433 € 	 - 	€ 



Aurovitas Unipessoal Lda - Portugal 

Notes to the statement of profit and loss 

(All antuunts are in Local Currency except share data and unless otherwise stated) 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug44 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-is 	Feb-15 	Mar-15 

UflTIALLED FOR lOENflftcJJ 
PURPOSES ONLY 

GWff JHORNTo & ASS., SROç W. 
ear Aded 	Year ended 

Maxch 31, 2015 March 31. 2014 
(Currency) 	(Currency) 

Payment to Auditor 

As auditoz 
Auditfee -€ -€ -€ -€ -€ -€ -€ -E -€ -€ -€ -€ -€ 	 -€ 
Taxauditfee -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 	 -€ 
Limitedreview -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  

In other capacity: 
Taxationmatters -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€  
Company law matters -€ -€ -€ -€ -E -€ -€ -e -€ -€ -€ -E -€ 	 -€ 
Managementservices -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -4E € -€ 	 -e 

-Otherservices(certi&alionfees) -€ -€ -€ -€ -E -€ -€ -€ -€ -€ -€ -€ -€ 	 -€ 

Reintbursementofexpenses -€ -€ -€ -€ -€ -€ -€ -€ .-€ -€ -€ -€ -€ 	 -€ 
-C -€ -€ -€ -€ -C -€ -€ -€ -€ -€ -€ -€ 	 -C 

Note 24: Exceptional items 

Others (Specifiy if any) -€ 

-€ 

-€ 

-€ 

180000€ 

180.000€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-C 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

-€ 

	

180.000€ 	-€ 

	

180.000€ 	-€ 

001,61 
Note 25: Depreciation and amortization expense 

rQ 
Depredation of tangible assets 877€ 877€ 877€ 877€ 877€ 877€ 1.792 € 2.527 € 2527€ 2527 € - 3501€ 1461€ 20395€ 	 - 	€ 

Amortizationofmtangibleassets € 97€ 97€ 97€ 97€ 97€ 97€ 97€ 97€ 97€877€ € 0€ 	 € 

Depreciation of invest3nent property - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 	 - 	€ 

877€ 974€ 974€ 974€ 974€ 974€ 1.890 € 1625 € 2.625 € 1625€ 1625 € 1461€ 20395€ 	-€ 

Note 26: Finance costs (Refer General lest rSdiOIn Note No.27 

Interest - 	€ - 	€ 16280 € - 	€ - 	C 11661€ 3.958 € € - 	€ 7.3334 1051€ 144€ 40.427 € 	 € 

Bankcharges 	 - 139€ 4-902€ - 1€ - 0€ - 	€ 45€ 1€ - 2€ 1663€ 1€ 77€ 1€ 7.548€ 	 - 	€ 

Amortizationofanciliaxyborrowingcosts -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ -€ 	 -€ 

Exchange difference to the extent considered as an a - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ - 	€ 	 - 	€ 

- 129 € 4.902 € 16279 € - 0€ - 	€ 11706€ 3.959 € - 2€ 2.663 € 7334€ 1128€ 145€ 47.975 € 	 - 	€ 



AUROBINDO 
Committed to healthier tUe 

Director Report 
Actavis Management CmbH 
For the Period 01.04.14 - 31.03.15 

Bases and framework conditions: 
Actavis Management GmbH is for the above mentioned Period a nonoperating company 
without Sales and without any Employees. 
The company was a subsidiary of Actavis Inc. (NYSE: ACT) until 31.03.2014; 
As of 1 April 2014, Aurobindo Group has taken over the Actavis companies in several 
Western European countries. This applies also to Actavis Management GmbH, which is now 
wholly owned by the ultimate parent Aurobindo Pharma Ltd., India. The latter is listed on 
BSE & NSE in India. 

Financial position: 
The company made a profit of 3k€ during the above mentioned period. Mainly effected by 
recharges to Actavis Deutschland GmbH & Co. KG 

Cash Position: 
The cash position of the company is 67k€ which is comparable to prior year. 

Risks and Opportunities: 
As the company has currently no sales and no employees the Management don't foresee any 
risks and opportunities. 

Managing Directors: 
Herr Kalman Petro, NL - 3972 JN Dreibergern-Rijsenburg, 
Herr Dr. Martin Schwarz, AT - 6341 Ebbs, 

München, 17. Juli 2015 
1980 Puren Pharma GmbH 
(former Actavis Management GmbH) 

Dr. Martin Sc/i warz 

1980 Pitmo Ph1rm1l imbH 	 i (0BSi 550905-0 	AttOer711 MUnciter HRB 190035 

W ;Py 	2 	 f 099) 553039-240 	Gd)s1uicer l<5)mr Petro 

53)329 Mni9rn 	 Mrrtr, S0rwrr 

prs98c1192 (II  3-5.5105)) Mchtr 
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Priceu.uWrhousCoopers 

It" Aktiengesellschaft 
WiifschaftsprüJizngsqesdllschajr 

I3crnhcird-Wicki-Strajic' 8 
8o636 München 

PrcwaIeIouseCoopec5 AktengeaeIIschafl 'Msspn%Uflg3geseus0afI 
Be,n'ard.'I.hck.StraIle 	. 

Postfoch 21 02 63 
80672 Münciicn 

S. R. Batlihoi & Associates LLP 
www.pwc.d 

Oval Office 18 
TeL: +4989 5790-50 

i Labs Center 
Fax: +49 89 5790-5999 

I-li tee City 
Madhapur 
Hyderabad 500 o8i May 19, 2015 
India 

Auditor's Report - Actavis Management GmbH, Munich 

As requested in your instructions dated April 4, 2015, we have audited for purposes of your audit of the 
consolidated financial statements of Aurohindo Pharma Limited, India, the accompanying balance sheet 
as of March 31, 2015, and the income statement for the 12 months ended March 31, 2015 of Actavis Man-
agernent Gmbl-1, Munich (the "financial information"). 

Ma nagemen '.c Responsibility 
The Management of Actavis Management GmbH, Munich, is responsible for the preparation of the finan-
ci al information in accordance with German Commercial Law ("Handelsgesetzbuch": "German Commer-
cial l.,aw'). Management is also responsible for such internal control as management determines is neces-
sary to enable the preparation of the financial information that is free from material misstatement, wheth-
er due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial information based on our audit. We conducted 
our audit of the financial information in accordance with German generally accepted standards for the 
audit of financial statements promulgated by the Institut der Wirtschaftsprfifer ("IDW") (Institute of Pub-
lic Auditors in Germany). Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial information is free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and related disclo-
sures in the financial information. The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the financial information, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation of the financial information in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and the reason-
ableness of accounting estimates made by management, as well as evaluating the overall presentation of 
the financial information. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Vo'ulzer,der den AuIscMsraIs WP SIB Or Norbell Vogelpotti 
vorstand WP SIB Prof Or Nolberl Wrikellonarin, WP SIB Or Peter Bands, WP SIB CPA M51cus Burgharutl SIB Prof. Or neten Endros WP $18 PaIrs JuatekfrO'dn 
p/i' SIB Prof Or Ceorg f<ampfen WP SIB Herald Neyser, WP BA SIB Or Jan Kanerdrfg. SiB Menus M611er, WP SIB Martin Schoiith 
Sflz 4cr Gastrilocliaft Frankfurt am Main, AmluperlOfrI Frankfurt am Mail' HRB 44845 
PrineweterfiouseCoopers AkIian9esetisdtlaIt 5fr1sofiaBsprUfurrgsgeee4Iadtr8tt is merrrbe' of PrroawatertiouseCoopers IIiterflStiOr'ai, a COmpany limited by gUaI'eIltee re9ralered in 
England aria Webs 
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Audit Opinion 
In our opinion based on the findings of our audit, the financial information has been prepared, in all mate-
rial respects, in accordance with German Commercial Law ('Handelsgesetzbuch': "German Commercial 
(7ode'). 

Restriction on purpose, use and distribution 
The financial information has been prepared soley for purposes of providing information to Aurobindo 
Pharma Limited, India, to enable it to prepare the consolidated financial statements of the group. As a 
result, the financial information is not a complete set of financial statements of Actavis Management 
GmbH, Munich, in accordance with the requirements of German Commercial Law and may, therefore, not 
be suitable for another purpose. 

This report is intended solely for S.R. Batlihoi & Associates LLP, Hyderahad, India, and shall not be used 
by or distributed to other parties. This report is confidential and shall not he published or referred to in a 
public doci.iment or any other public media. 

Tfflni of Engagement 
We issue this report on the basis of the engagement agreed with Actavis Management GmbH, Munich, 
which comprises the attached General Terms of Engagement for Wirtschaftsprfifer and 
\Tirtsehaftsprufungsgesellschaften as of January 1, 2002, which are also applicable to third parties. 

This report shall be exclusively governed by and construed in accordance with German law without giving 
effect to the provisions relating to private international law (Internationales Privatrecht). Exclusive place 
of jurisdiction for any action or other legal proceedings arising out of or in connection with this report 
shall he Frankfurt am Main, Germany. 

PricewaterhouseCoopers 
Aktiengesellschaft 

/-nar Eglauer 
Wirtschaftspfiifer 	 ftsprUfer 
(German Public Auditor) 	 (German Public Auditor) 
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Actavis Management GmbH, Germany 

Balance Sheet as at March 31, 2015 

(All amounts are in Local Currency except share data and unless otherwise stated) 

ote 
31 Mar, 2015 

(EUR) 

31 March, 2014 

(EUR) 

Equity and liabilities 

Shareholders' Funds 

Share capital 2 25.000 25.000 

Share application money 

Reserves and surplus 3 37399 34467 

62.399 59.467 

Non-current liabilities 

Long-tcrns borrowings 4 - 

Deferreit Tax Liabilities (net) 5 -  - 

Trade payisblcs 6 - - 

Other long-term liabilities 6 - - 	 - 

Long-term proVisions 7 - - 

Current liabilities 

Short-term borrowings 8 - - 

Trade payables 9 5.500 5.156 

Other current liabilities 9 - - 

Short-term provisions 7 231 2004 

5.731 7.160 

TOTAL 68.129 66.626 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 10 - - 

Intangible assets 11 - - 

Capital svork-in-prugrcss 

Intangible assets under development 

Non-current investments 12 - - 

Deferred tax assets (,set) 5 

Long-terns loans and advances 13 - - 

Trade receivables 14,1 - - 

Other non-current assets 14,2 - 

Current assets 

Current UlVeStmCflts 15 - - 

Inventories 16 - - 

Trade receivables 14,1 984 

Cash and bank balances 17 57.146 66.626 

Short-term loans and advances 13 - - 

Other current assets 14,2 - - 

68.129 66.626 

TOTAL 68.129 66.626 

Summary of significant accounting policies I 

the accompanying notes arc an integral part of the financial statements 

PricewaterhOU9eCO0P05 AG, nchan 
Initialed for IdentIficatiOn Purposes Only 
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Actavis Management GmbH, Germany 

Statement of profit and loss for the twelve months period ended March 31, 2015 

(All amounts arc in Local Currency except share data and unless otherwise stated) 

Nate 12 Month. t'enod 	Year ended 
ended 	 March 31, 2014 

Mir 31, 2015 	 (EtJR) 

(E) 
Intome 

Revenue from Operations (gross) 15 

tt'ss. Extoe daty/ Rebates 

Revenue from operattons (net) - 	 - 

Other income 19 4.853 	 11.625 

lxiii revenue (I) 4,851 	 11.622 - 	 - 

Expenses - - 	 - - 	 - 

Cost of raw material and components consumed 20 

fin-chase of trading goods 21 

(liii rpase)/decrease in inventories of finished goods, work-,,,- 	progress and traded goods V 

Employer benefit expense 	 . .22 

Otis' expenses 23 1,689 	 2.559 

tiM optional nems 24 - -. - 

tutu] (II) , , 	 - -, 	1.689 	 3.559 

t.anings before intooest, tau, depreeiirton and amoetization (EIIITJ)A) ))).)I1) 3.062 	- 	 8.1)63 

()t.prei'Jnitor and ,imorl,e,ation expense 25  

Fxioitct' COsts 26 1.200 	 1.250 

reociVouxx( before too 1.962 	 6.863 

rio eoç,rnses 

1. orporate Income Tax for the Current Period 1,259 

f)i'(er,,'it W. 

Corpora(e Income Tao relating in previous years (shorlmall/(refunds) only) -  (969) 	 650 

Total ton espouse (969) 	 1.909 

t'rof it/(Io) For the year 

Summary of significant accounting policies  0 - 

flit' ocarnproying votes are an integral part of the financial statements. 

Pr,owutott'ouseCcoeqs AG. M(tt'tctten 
Inr,( 	for Idotttdicti0fi Purpolea Only 

mt 	 S 6n-:3 2'04S 
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,0rt,is h nag lent Cnit,U, (en,lany 

NuNs to the Da)oote Sto-t 

(itt) amounts are in total Cur,t-mi esre)'l shari' data alit) unless nihenvise staled) 

Note I: ci.mnnary 01 Igni(ic.nl accounting porch', 	tow'.! i.il i a,..-.' -i..'..' 

1.i 

il 

.5 

I,! 

I,! 

Note 	Slmureupital .1. 	.1 	iii. 	 i. ' ..t 	 '.T''•' 	- - 
blan 31, 2015 	\IanI 13,2014 

Anthorised shares: 

X'1.'1SXSXXX (3) Starch. 2014: SSXXX,\55a cqult) aharnol 5.055 eath 	 25. 	 20000 

55.1553505 (i) Stan-ta, 2014 0055335) preicrnncc sham. of 335 nah  

25.000 	 25000 

tssaatd, Sot'scribrd and i-oiiy Paid-up ,har,s: 

33'tX033 (SI \tarh. 1014 0X'Ct.'1X535) equity sharm, of 0352 oath (stilt p..ad'op 	 -. 	25.000 - - 	25000 

rPricewaterhouseCooPem AG, MU1c,311 

initialed for Identification Purposes Only 
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.ii ct.vls %t.roagrnrerrt C,nbl I, Cerr,,a fly 

Note's to the (Salance Sh,,t 

(,lt flflØ,ft3 are in Local C'snrn,,nçv escepri slirr' (UsIa Anti unit-se r,tlwnvrse st.tled) 

Note 3: lInen cc and surplus I.:..r',.i 

I apital Re,egv, 

ret last ttalaore SIt 

Max 33, 2015 	Starch 31, 2014 

Capital Oedvn,ptinr, Resenv 

Securities Premium .ktiount 

As ret  lait Llolance Sheet 

Ceneral Resent 

As per last Satan e Sheet 

Add: Translerred (runt ,latemei,t at profit and loss 

Sorpliirn3drf kit) In the statement or profit and ton, 

Balms, as tier last tinantral slati-nrents 

	

34.467 	 29$10 

	

54.461 	 29513 

'mItt for the quarter 	 2.932 	 .1.954 

ass: Appropriations 

Proposed (loaf esptilr dividend (.siooirnt per share Sli (SI Starch. 0014 5.5) 

Tao on proposed equity dl lend 

Interim itiuideod paisi (aoiuunt (ne hare )sR (31 Starch, 2011 .5) 

rransler to general reserve 

[stat ap(ttoprialiort,  

Net surplus in the ,tat,ore,rl of piolit and lot, 	 . 	 2.932 	 4.954 

total nrserme, and tutp(os 	 34•47 

Not,' 4: lung -tern, borrowIngs (".;t.'r.. 'r,,ii,i. '(.,' •i, '.. II 	 ___________________________________________________________________________ - 
Nuts-current Pstrnlon 	 Cttneol maturities 

Mar 31, 2010 	liI.rrch 31, 20(4 	lila, 31,2015 	Olarrtr 31. 21)0 

lynn Loans 

From banks (Secured) 

Other I nans Front banks 

Current ,rceouiil credit tralancr 

loans arid advances (ruin mottled purSes 

Oilier loans and advances 

Sales tax delerrrimnt loan (t,n Sesun'd) 

the alrnse amorirml lnctrrdes 

Sncurest borrowings 

Unserure(t borroreirtgs 

Amount droctosed utile: thu head 

'Other current liahhlilles" 

Net Aor000t 

PricewatertmouseCoop&-s AG, MUrochen 
Initialed for ideniftadon Purposes Only 

.rnitial:f 	.) 	-- ' 	'-'i,c::t £ 
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,Ctarir Stanageitteiti I ,nrtrti, Cerutany 

Notes to the ttaliiit'e 'iheei 

All aotnurrts are lit Lou'ol Curious swept iliac' (l,rta sort itnter, utherivisa slates)) 

'iNc 5 	Oe(cn'ed las liability tori) 	 - 

friar Si, 20)5 Si.srvh ii, 2014 

fle(erred fan liability 

tnrps.ri'i of eqrerirlifure rhargesi to the sl,tir -nti'irl of profit intl hers in the current 

r ear but shorted for tar pirr)soses on pasment basis 

Provision for diminution in the value of .nvestmcnis 

Prnntsu,n for doubtful debt, itt.) arlvanres 

Fired Assets hI)eprertatron) 

Reliroment Oerti'lrIs 

Others  

Groin detrrred U. liability  

O.ferrr'd U. asset 

Carrier) Forward Ousrisess Lossrs 

Oth, ' rs  

Cross deFerred Ian asset 

Net differed too if ability - - 

Nuhob 	Olites tori8 'teeni liabilities IF  

irlao II, 2015 Siarrh It, 2014 

Ftatte par tl -, (intludug 	ptfl.) 

Others 

Ads.sitcr's from r itslonrers 

Cn.hutmrd iltrideids 

Oilier ttatstlrhles 

Interest accrued but riot dire or trans 

,dvanres from retatett parties - 

Note 7: t'rorisioito iX, - 	I,, runt 	wit,,. 'n,:. \,'; 	1,1 in 

Nob-current Currant 

lilac 31, 2015 	%l,,rch 31, 2014 Mar 31, 2015 March It, 2014 

Irrivision for cmptuyee t,eirrlit, 

• Grairrirv 

• Leave ennashrment  

Oihre t'roniuiOos 

For T,ir,rrhon (ott of ,irfsanCc pa,'inteotn) 231 2.004 

'or h'ropusetf rftordrnrf 

For rio on proposed rtivithend  
- 231 2,004 

• 	 • 231 2,004 

Provision for wanansiies 
Mae 31, 2015 hlara'lt 31, 2014 

At the lregtnntvg of the year 

etsinp ittnring the ivriod  

Cliltsrrl durtng the period 

Unusest .iiflOuttts teverseil  

At the end of the Quarter 

Current porlirirn 

Nonr-ci,rrn'ot portion 

Nut,' $ : ShOrl-tcrso borroiviogn We'- 	,,-i:,r-il nv-mn 	emit 	sin- \'.', 'I 
Mae 31, 2015 bl,trrh 3). 2014 

Book orerdrali 

Leans and odsanics from retoted satire, 

Working capital twits (Stwitrsrill 

Short terre loan, (Cit Sn'cnired) 

Woknog r,npnl,tl loans 

the above amount inclntdes 

berries's) trorrn,ns'iirgs 

Utssetured borrowings 

Note 9: Other current liabilities fIner tr,,'nit hurt,, tn -ni, \:'i' 'n 	5) 

Mar31, 2015 hIarfh 31, 2014 

Trade paybles (tecluniio$ ,in'Cep(anirs) 	ifti'ur (,i-nri'r.l li,str:n,'ti,nits \eti' \,i,it 5 5,500 5.156 

Olber liabilities 

Cnnrn'nrtini,nluriiies of long.term borrowings 

rrode deposits 

5500 5196 

Pricewatert'aouseCoopers AG, München 
initialed for ldenttfioation Purposes Only 
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Actavis Management GinIril, Germany 

Notes to the statement of prst(0 and loss 

(All alnioulits arc in tasti Currency e.cept share data and unless ottwrwisstatesl) 

Now 10 Tangible assets 

Leasehold 	 Freehold 	 Leasehold 	 I ereltold 	
11a01 dr Equipment 	

lttnrtlure 	
ehicle's 	Office liqnipnsent 	 lout Land 	 land 	 ltoildin01 	 Ooilding 	 &(tatoruo 

Cost or valuation 

At April 1.2013 

Additions during the nine nonths 

Disposals do ring the nine months 

transfer to asses held I., sale 

Other ad1oslntents 

- E'sshangr ditterent' 

Al Dr'tvntlr 31,2013 

Ad,lii ions during lhs' tune months 

Disposals during lIt.- there months 

Other aduslnrents 

• E-tcha,tge diit.-rrness 

AtP4arch3l.2ll l 4  

Additions doting the nine months 

Otspns.als storing tin- nine toonttts 

Additions Onacqoisitiott 

Other atijttstments 

• Fschattgediitets'nces 

At December 31,2014  

Depreciation 

At April I. 2013 

Charge In, the period 

Disposals 

Transler lo,sssels held for sale 

Other adjost,settts 

• Esehange difterentes 

At l)rsetrrher 31.2013 

Charge for the period 

Ilisposaln 

Other adlostments 

- Eschongt differe'rtcey 

At tstarch 31,2014 

Charge for the period 

Dis1tntal 

Additions on teqoisition 

Other adjostnreots 

- 	 Esettange difte'rvttsrs 

At Desnn,bor 31.2024 

Net Block 

At lSrnsntter It, 2013 

Atblarchil. 2014 

At t)ecembnr 31.2014 

PriceWaterhouse 	 AG.  
nitiaIod for ldentfpcabon Purposes oniy 
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AC1aur Managernrnt CnshIl. Germany 

Notes to the statement of profit and loss 

(All antuorats an' in l.ucal Currency twrpl share data and unless otherwise stated) 

Nottr II lntan1ihle asneb 

Product 	 licence', 

Goodwill 	 t)os-olopnsent 	 and 	 lotal 

(;rtt,.s hInd, 

I 21)1.1 

,tit;.o,,du,ai1. It.. fills- msitlis 

liu,'rnal ,tcelo;st.t'.t .tur,  itp the flirt,' Iflunhie, 

sluret,; 	'fl..u' tuottllt', 

- I a liaise ,litItnrtu,',, 

21113 

Additions ,lttrutg the three ntooths 

Internal dewlopmentduring the three monlhs 

Disposals during the three ntonths 

OIlier adjustntentO 

- li,schange dilfervnces 

At P,larch 31, 20)4 

Additions dunitig thr nine mrrrths 

Disposals during the nine ntortths 

,"alditionnon acquisition 

Other adjustotonts 

- lisrhattge difterruises 

At t)ers'nther 31,2014 

.4moeli,satiOn 

it 'p''I 1,290 

ttls'r a,l1a'.I nt-Ill-i 

I ial.ans;i- 

fit jl,s','fl)lier II. 

Charge tar the period 

l)ispnuals 

Other adjustrtterlt$ 

- Iischange ililerrncen 

At Mats'h 31.2014 

Charge to, tIle period 

Dispos.ls 

Other asljttnlntettts 

- Ishange dilleren,es 

Al t)enemls.n 31,2014 

Net Illock 

At tfi,erfltr'r II. 211 

At hlat','h 31. 2014 

At t)ecnn.lrer 31. 21314 

PricewaterhOuseCoGpers AG, MUnch 
1nitialed for Idenflfijon Purposes Only 
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:clt"I Pilandgelirinl Cmlii I, Cerniany 

Notes In lhv U.lanse Shrcl 

(All aniirui,ts ire In l.a si (nrreusj -  erept shrr data .suijt ijnk'ss otherwise staled) 

Nule 12: Nois.ttierenl lovesinneots '. I.  

	

Mar31, 1015 	March 31. 1011 

Unqooted eqully lnl,t.tnrnls 

Inseslinent in suhs,dinr:,s 

lnsesin:,'nl in joint sj'slnr:, 

Invesinlenl iii assik ioles 

Nm. 13: I flairs and advairce, (p4 ............. ii.:. 	 .4 v ': I  

Non.cu,oeni 	 Cuecent 

Mae 31, 2015 	\lamuli 31, 201.1 	Ma, 31, 2015 	\iarjh 31. 201! 

(api1.1 .dva,rrer 

Sec and, considered good 

L riOts urn1, .miursiileresi p,iout 

(") 

Snowily deposit 

Secures!, considered good 

L' irsasurc'd, ronsijl:'rr'rl gaol! 

OooLOlnl 

l'rIr.'isivn in, stoetriful sesurih deposil 

 

l,uan and ad cancel In cr14114 pasties 

Unsecured, considered good 

 

Advancer recoverable in tash or kind 

Sri un'd, nosiderecl goutt 

Unsecured, considered good 

l)nubUul 

Provision for dnvlmIIu! ud,'unces 

(0) 

OIlier loans and advances 

:'Idv,rnce invu,i:e-laS (net of p,ovisinn for tanalmoir) 

lhrep.ri:t eupenses 

Loans In en, plover's 

I .i:.ins in athers 

lispori incortives recc:v,tI:le 

Isporl loceoilves licenses 

Balances with St.slulon'/gnvernnienl authorities 

(F) 

Into! (AnlInCoDuti) 

Loans and sdvanves doe by dlrr'e!oCs or other officers. ets 

Loans to employees include 

Dues trot,) non.esecuilsrc din'ctors 

Dues Iran, olhvers 

Dues 1mm nnn .esrs alive and ullicers juInhl with other persons 

loans and advances to related pasties include 

Dues from (iso 1,irmer5hip hear in which lire company's 

esecuitne director isa partner 

Dues from in rvhlclr the rnilm(rairy's managing director 

isa nirmtier 

Dues from the p,irtrrrrship tic,,, in whirl, liii' vnmpani ' S 

non-eseculive direnlor isa partner 

Non-careen! 	 Cunent 

Mar 35, 2015 	%Mirch 31, 7014 	Mar 31,2015 	(larch 31. 2014 

PricewaterhouseCoopers AG, MOrlohen 
Initialed for ld&nUflcat)on Purposes Only 
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hi tartS blngen,ent Cn,hI 1,1 ,e,o,,,nv 

'Jolts to the Rztaocr Sheet 

(All amounts are in Local Cu, n'no euepi share d,M and utiloss rther,,rw stalls1) 

Note 14: Trade receivable, and odwrassets 

101 T,il. receivable :..c,,,.,,...i 	vu.. ' ,. '. 

ion.cur,eni 	 Current 

(star 31. 2015 	Marsh 31. 2014 - hI.., 31, 2015 	\Ia,shlt. 2011 

Lnrecn,ed, considered good (uotess sIfted otherwtnrl 

Outsianding for a periosi escs'edrnp, nn mOnths 1,1,0, 11w slat,' Iher' a ri 15010, rv,oeflt 

'4ecorrd, cooslslered good 

Due from grOul rn,Ilpu,iies 

Due from others 

C,,seure*l. co,,s,drrest good 

Our Irol,, group COoipsIrin 

Disc too,,, others 

Ituu lit ii 

Provision (o, iloot'tlul ,ece,sal,li's 	 ' 

('5) 

Other re,t'loahtrs outntandtog for a period less than sir months loom the ilale they e doe for pnymrnt 

Secured, considered good 

Dire from group companies 

1)1,1' 1,1,0, others 

Courcureut. considered good 

One From groitti companies 	 964 

Doe from others 

l)oul,tlnl 
984 

ProvIsion For doubtful receivables 	 . 
- 	 . 	 984 

Total (.5 + 0) 	 . 	 - 	 904  

Trade receivable, Include: 
Nun.sso'neni 	 _çesit 

1iIu,31. 2010 	hlaruti 31, 201 	hta,32, 2015 	March 31, 2014 

Due Ira,,, oon'cxcs ulive din's I,,,, 

O,,e from officers 

Due from no,,-exrcutivv shirrslurs aitd allicers 

oiiibli'ss'sLh other persons 

Dues from partoeluhip Ii,,,, in whIch 

the coiipaoy"s no,,.evec,ltlVe director 15 n partner 

Due's from in which the eoiirp.iin '5  

director IS 4 slirecto, 

14.2 OIlier asSets 'C's I ,",cr..l t,,'.lr,:. liv,-. \',., 's. I', 

Nun-curnert 	 Current 

Ma, 31, 2015 	ilo,s'ti 31. 2014 	Mao3l. 2010 	blareli 31, 2314 

Uir,ecured, co,,sislered good (unls'us slated ultterwise) 

N,,n-curre,,I bunk bat,,nc,'.s 

(A) 

Unamortized eupendtture 

Isnamurtized trermiuni or torward eu,,lrarl 

,iicill,,n' cost of areangbog the borrowings 

(It) 

OIlier's 

t,,terett ,,ccrued on bisect 4epusit5 

bnleresl accrued 00 invOsbOiPuilS 

Dividend receIvable on inve,tme,rL0 to 

ssubsiiturr,es - long term 

Others 

(C) 

lutot (A+lt"C) 

Pricewaterhou9eCooper5 AG, MUnchen 
Initialed for Identification Purposes Only 
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.Sik,vls il,in,lgi'rneni (,nthl I. (.rrmany 

Nut,, to 11w aI,I1tt Sheet 

Alt ,ioiouulIt are in L. At Lurrowi essepI stujis 0.1ta a,itJ unh'ss i,lio'rwlss' staled) 

C urrenl lnseslmrnl, (s.sI,,nil at tower nitwit and lair i-alit., 

unles, italed nthennhe) 

Q,..t,,i eqully Lo,Uumrnis . Ni,n-tradr 

Eqoiiv shares lfiilly paulupt 

II a,,, (t'lr.tse s1i.n Ii 

Note 16: l,tt'eniorle, (valued at lowe, of cost and net relinahi. valor)  

Kiss materials and consponents (ineluilrs in 1,105,1 \21 X (31 ,tarth, 2014 Us21) 

iVoek . in . Progress 

Finished goods 

Trailed gowls linclwlog sloc), 'In-transit XXXX (31 Slaish. 2014 't37i) 

Stores, sparre,, cn,usumat'tes and packing nualerials 

Loose 1001, 

	

hIm 31. 2015 	\ia,,h 51.21114 

	

Mar 11,2013 	hla,eh II, 2014 

MOle 57: Cash and bank balances u,- s-i.  

Non-current 	 Current 

Mar31, 21135 	',larch II, 2014 	M, 35, 2015 	alarsh 31, 2014 

Casts and sash rquivalrnIs 

Ualon:ns with bank,: 

Oncurreult ,tc(OiuolS 

0e1,o,its wills original inalorilt at less than 3 inoiuilis 

Cash credul accounts 

On 001,461 ilivudenil ACCOUnt 

Cheqoes/dratls on Itawl 

Unpuid motored deposits 

Cash on hand 

Other hank halonces 

Deposits with original walurity lot store 

111.10 12 n,unlhs 

Deposits will, origun.iI ioaiurils' br more 

than 3 wonlhs lul less Iluan II months 

Slulgn, ol000y ileposil 

Amounldlsclost'st under noo-corftnl  

	

67.116 	 66.626 

	

67.146 	 66.626 

- 	 67.146 	 66.626 

waterhC ,M  
I )nitaled for 	 Purposes Only 
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Actavis Management GmbH, Germany 

Notes to the statement of profit and loss 

(All ,jiiiounts are in Local Currency except share data and unless otherwise stated) 

	

12 months Period 	 Year ended 

ended 	 March 31, 2014 

May 31, 2015 	 (EUR) 

(EUR) 
Note 18 : Revenue from operations fR ',- (rn,'rii :n!rtlto,i \oh' .\o.2..5 

Revenue from operations 

Sale of products 

Finished goods 

Traded goods 

Sale of services 

Sale of dossiers/licenses 

Other operating revenue 

Scrap sales 

Other 

Revenue from operations (gross) 

Less: Rebates/Discounts 

Revenue from operations (net) 

Note 19 Other income (Refer ( 'er,il It:f,:,:tien .\',ky \c'.2t, 

Interest income on 

Bank deposits 	 - 	 3 

Long-term investments 

Current investments 

Loans to joint venture entities 

Others 

Dividend income on 

Investment in subsidiaries 

Current investments 

Long-term investments 

Net gain on sale of current investnlentss 

Profit on sale of fixed assets (net) 

Foreign exchange gain (net) 

Balances no longer required written back. 

Government grant 

Commission income 

l'rocessing charges 

Other non-operating income (net of expenscs.directly attributable 	 4851 	 11.619 

to such income of Rs.XXXXX (31 March, 2014:XXXX)  

4.851 	 11,622 

Note 20 Cost of raw material and components consumed 

Inventory at the beginning of the period 

Add: Purchases 

Less: inventory at the end of the period 

Add:Packing moterial consumed 

Cost of raw material and components consumed 

PricewaterhouseCoopers AG, MOrichen 
Initialed for Identification Purposes Only 

nitial: 	 , 	-.. 
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Actavis Management CmbH, Germany 

Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless otherwise stated) 

12 months l'eriod 	 Year ended 

ended 	 March 31, 2014 

Mar3l,2015 	 (EUR) 

(EUR) 

Note 21: (lncrease)/decrease in inventories 

Inventories at the end of the period 

Traded goods 

Work- in- progress 

Finished goods 

Inventories at the beginning of the period 

Traded goods 

Work-in-progress 

Finished goods 

Purchase of traded goods 

Purchase of Stores, spares, consumables and packing materials 

Note 2.2: Employee benefit expense 

Salaries, wages and bonus 

Contribution to provident and other fund 

Employee stock option scheme 

Gratuty expense 

Other employee benefits 

Post employment medical benefits 

Staff welfare expenses 

PricewaterbousOCOOPOM AG, M0nch1 
Initialed for ldntiflC8tiOn Purposes Only 
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Actavis Management CmbH, Germany 

Notes to the statement of profit and loss 

(All amounts are in local Currency except share data and unless otherwise stated) 

12 months Period 	 Year ended 

ended 	 March 31, 2014 

Mar 31, 2015 	 (EUR) 

Note 23 : Other expenses 

Consumption of stores and spares 

Conversion charges 

Chemicals consumed 

Increase in VAT on finished goods 

Custoiiier service expenditure 

Power and fuel 

Water charges 

Freight and forwarding charges 

Carriage inward 

Carriage outwards 

Rent 

Rates and taxes 

Insurance 

Repairs and maintenance 

Plant and machinery 

Buildings 

Others 

Advertising and sales promotion 

Brokerage and discounts 

Remuneration to Auditors 	 1.475 	 2.799 

Sales commission 

Travelling and conveyance 

Communication costs 

Printing and stationery 

Legal and professional fees 

Directors sitting fees 

Payment to auditor (Refer details below) 

Provision for diminution in value of investment in subsidiary company 

Provision for other than temporary decline in the 

carrYing amount of other long-term investments 

Adjustment to the carrying amount of current investments 

Provision for warranties (net of reversals) 

Provision for litigations (net of reversals) 

Exchange differences (net) 

Loss on derivative contracts (including provisions mark-to-market loss) 

Bad debts/advances written off 

Impairment loss on fixed assets 

Provision for doubtful debts and advances 

Loss on sale of fixed assets (net) 

Preimum on forward exchange contract aTnortized 

Factory maintenance 

Effluent treatment expenses 

Vehicle maintenance expenses 

i\naly tical charges 

Product development expenses 

Registration and filing charges 

Repairs and maintenance - others 
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Actavis Management GmbH, Germany 

Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless otherwise stated) 

	

12 months Period 	Year ended 
ended 	 March 31, 2014 

Mar 31, 2015 	 (EUR) 
(EUR) 

Management lees 

Liquidated damages 
Donations 

Software license and implementation expenses 
Capital work-in-progress writ -ten off 
Miscellaneous expenses 

	
214 	 760 

	

1.689 	 3.559 

[PricewaterhouseCoopers AG, MUnchen 
Initialed for IdentificatIon Purposes Only 
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Actavis Management GnibH, Germany 
Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless otherwise stated) 

12 months Period 	Year ended 
ended 	 March 31, 2014 

Mar 31, 2015 	 (EUR) 

Remuneration to Auditor 

As auditor: 
Audit lee 
Tax audit fee 

Limited review 

In other capacity: 
Taxation matters 
Company law matters 

Management services 
Other services (certification fees) 

Reimbursement of expenses 

Note 24 : Exceptional items 

Others (Specifiy if any) 

	

1.475 	 2.013 
433 

353 

	

1.475 	 2.799 

Note 25: Depreciation and amortization expense 

Depreciation of tangible assets 
Aiiiortization of intangible assets 

Depreciation of investment property 

Note 26 : Finance costs (Rfrr L,,lk'ral I?tsIn,c1s(',? 	ot.e ''o.2 

Interest 
Bank charges 	 1.200 	 1.200 

Aniortization of ancillary borrowing costs 
Exchange difference to the extent considered as an adjustment to borrowing costs  

	

1.200 	 1.200 

PricewaterhousC.s AG MUncheti 
'nitialed for Identtticafloci Purposes Only 

nital 	 . '• ;2 	'.) '--._.--.-- 
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Actavis Management GmbH, Munich 
Notes to accounts for the Year ended 30 March, 2015 

I. General Information 

The annual financial statements for the finahcial year from April 1, 2015 to March 31, 2015, 
have been prepared in accordance with the accounting provisions of German Commercial 
Code. In addition, the provisions of the Companies Act have been complied with. 

For the income statement, the total cost method was chosen. The accounting policies are 
unchanged from the previous year. 

IL Notes to Financial Statements 

Receivables from affiliated companies relate to receivables from supplies and services 
amounting to TEUR 1 against Actavis Deutschland GmbH & Co. KG, Munich and have a 
remaining maturity of less than one year. 

Cash and cash equivalents are stated at nominal amounts and have a remaining maturity of 
less than one year. 

The provisions cover all identifiable risks at an appropriate level. 

Ill. Notes to the Income Statement 

Other operating income consists, inter alia, the liability compensation in the amount of TEUR 
2 and the expense allowance in the amount of TEUR 3 on the part of Actavis Germany GmbH 
& Co. KG. The item "Other operating expenses" are included primarily expenses for legal and 
tax advice. 

IV. Other Notes and Information 

The Actavis Management GmbH, Munich, is the fully liable partner of Actavis Germany 
GmbH & Co. KG, Munich. 

Employee 
The Company has no employees. 

Managing 
Directors of the Company are: 
Mr. Kalman Petro 
Dr. Martin Schwarz 

1989 Puron Pharm., Grnt,H 	 II 3h9) 53.13303.0 	A8ae1cb1 Müche HR8 iOtli)3S 

W11y1rrdt-A31ae 2 	 1 (3133) 5589313.1240 	(3ehhra Ka!pnanPetro 

81823 Mu;cher 	 Mrtirl Schwe 

Posilli n 13 820165.131)331 M -ir 

1)58 8e58 ASf' 
iconto-Nr 	1303 52007 

rthe:iza313: 232 201 00 
133AN 	0i162202201000050352307 
E3IC3SWIPI ON8ADEHX 
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The Board did not receive remuneration in the 20 14-15 financial year. 

Contingent liabilities / Other financial commitments 
At the balance sheet date, no contingent liabilities or other financial obligations exists. 

Scope of Consolidation 

The company was.until 3 1.03.2014 a subsidiary of Actavis Inc.; (NYSE: ACT) 

As of April 1, 2014, Aurobindo Pharma Ltd., india, acquired the Actavis companies in several 
West European countries. This applies also to Actavis Management GrnbH, which is now 
wholly owned by the ultimate parent Aurobindo Pharma Ltd., India. The latter is listed on 
BSE & NSE in India. 

Appropriation 
The management proposes, to carry forward the net profit of EUR 2,932 for the year to the 
new account. 

For 1980 Puren Pharma GmbH 
(former Actavis Management GmbH) 

Dr. Martin Schwarz 
Director 
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Actavis Deutschland GmbH & Co. KG, Munich 
Management Report for Financial Year ended 31 March 2015 

1. Background and General Setting 

Actavis Deutschland GmbH und Co. KG (briefly: Actavis Deutschland) is a provider of generic 

drugs, originators, OTC products, medical devices, and dietary supplements. Focus is on the 

prescription drugs segment. 

Basically, the German generic pharmaceuticals. market belongs to the most difficult markets on the 

globe because, on the one hand, gross prices are consistently (mostly at annual intervals) subject 

to downward adjustments by reference price cuts and, on the other hand, the bidding system 

known from the Nordic countries has come. These two regulatory mechanisms are turning an 

increasing gross market into a shrinking net market. 

Actavis Deutschland has for years been affected by these measures which reduce the cost of the 

German healthcare system. Also in 2015, the generic products market for the wholesale and 

pharmacy distribution channels was largely characterized by discount agreements within the 

meaning of Sections 129 and 130 SGB [Social Security Code]. These agreements cause a 

redistribution of existing market shares. Typically, volume growth is accompanied by a strong 

decline in product margins. 

As regards newly launched products, the period of generic competition continued to decrease; 

after six to nine months, these products, too, come within the ambit of invitations for bids. In 

addition, "Open House" discount agreements secure cost savings for the health insurance funds 

during such product launch period. 

The German pharmaceuticals market (retail) 

The total German pharmaceuticals market - measured at manufacturer's prices - amounted to 

about EUR22.7 billion in 2014, which corresponds to a 7% rise as compared with 2013 (EUR21.3 

billion'). This growth is mainly driven by an increase in sales (+13%) with on-patent drugs from 

EUR8.3 billion (2013) to EUR9.4 billion (2014) against the background of new preparations and 

rising prices. In the period from January to March 2015, too, pharmaceuticals sales rose by 

approx. 5%. 

At3vs DuschIand C,mbH & Co. 10 

Mon,bor of. Aurobor4o Phatroa Ltd, 

Wilfy-Brardt-Atee 2 

81829 fnllnthen 

Postfach 82 01 65, 81801 München 

I (089) 558909-0 	 Amtsgerkht MOnhen, HRA 96731 

F (089) 558909-240 	 Koniplomentar: 1983 Puren Pharma GmbH 

(f)t nfo-de@)aurobndocom 	Amtsgericht MUnchen HRB 190038 

w www,de,uuroMncto,co,n 	Geschäftufdhrer: Or, MarUn Schwarz Kalman Petro 
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The German generic drugs market (retail) 

The pure generic drugs market - measured at manufacturer's prices - amounted to EUR4.9 billion 

in 2014 (2013: EUR4.8 billion), corresponding to a 2% increase. In the period from January to 

March 2015, growth in the total generic drugs market is 2.8%. However, according to 

assessments by IGES, statutory health insurance (SHI) funds received discounts of EUR 3.15 

billion for generic drugs. Compared with the year of 2013, the discounts granted to the SHI funds 

increased by a further 0.25 billion or 9%. Reduced by the discounts under Section 130a (8) SGB V, 

there is consequently a pure net generic drugs market of EUR1.75 billion compared with EUR1.92 

billion in 2013. The burden due to discounts granted to social health insurance funds decreased 

slightly in the period from January to March 2015, Looking at the generic drugs market as the sum 

of the "pure" generic drugs market and the offpatent originator products without competition by 

generic products, one arrives at a gross market of EUR7.6 billion. In order to ge.t a net value, the 

discounts under Section 130a (8) 5GB V and the discounts under Section 130a (1) SGB V have to 

be deducted. Since the discounts are not available in a fully transparent way, we assume a net 

market of about EUR4.45 billion. 

Discount agreements (under Section 130a (8) SGB V) 

Since 2013, some fundamental changes have been observed in respect of discount agreements: 

Health insurance funds are increasingly inviting for bids in respect of the agreements semi 

exclusively, i.e. typically, 3 competitors are awarded a contract. This strengthens the reliability of 

supply for the health insurance funds, but makes volume planning more difficult for medium and 

small vendors. This practice helps primarily established major players who pocket the largest 

portion of the proposed quantities in the semi-exclusive invitations for bids. Most of the health 

insurance funds now enter into so-called "Open House" agreements with all interested 

pharmaceutical companies immediately after expiration of patent for an active substance. The 

cornerstones of these agreements are specified by the health insurance funds. The EuHG currently 

checks whether the "Open House" agreements are in compliance with legal regulations for 

awarding contracts. A decision is expected at the end of 2015/beginning of 2016. 

Reference price changes 

As in the past years, reference prices were adjusted also in 2014 and 2015. There were several 

negotiating sessions with regard to individual active substance groups. 

229 
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Group affiliation 

Until March 31, 2014, Actavis Deutschland was incorporated in the Actavis Inc. Group. As of April 

1, 2014, the Aurobindo Group acquired the Actavis companies in several West European countries. 

This applies also to Actavis Deutschland GmbH & Co. KG, which is now wholly owned by Aurobindo 

Pharma Ltd., India, through its direct parent, Agile Pharma B.V., Amsterdam, The Netherlands. 

This company is listed on the Indian stock exchanges. 

As of April 1, 2015, Actavis Deutschland GmbH & Co. KG aligned its financial year with that of the 

Aurobindo Group. In future, the Company's financial year will run from April 1 of any year until 

March 31 of the following year. 

2. Economic Report (Business Performance, Net Assets, Financial Position and Results of 

Operations) 

At first, it has to be noted that the Company's business performance developed favorably: 

Compared with 2013, the Company's share of the retail market improved from 4.2% to 4.8% in 

2014. As of March 31, 2015, the Company's market share rules at 4.3% and .is thus slightly on the 

decrease. 

Sales continued to develop favorably also in the year, showing an improvement compared to 

the budget. In absolute figures, net sales increased from EUR85.6 million to EUR86.8 million. 

Major financial performance indicators/control variables 

Major financial performance indicators are sales and income from ordinary activities. As regards 

their development and analysis, reference is made to the "Results Of Operations" section". 

Sales 

The central control variable for Actavis is net sales. Special attention is in this respect turned on 

reductions of sales (primarily discounts under Section 130a (8) SGB V). In view of the extreme 

discounts in the bidding business, gross sales are only an auxiliary parameter. 

Income from ordinary activities 

The income from ordinary activities is the third central control variable. Its main drivers are the 

gross margin and selling and general administrative expenses. 
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Major non-financial performance i nd icators/ control variables 

Market share: Market share is a key control variable for Actavis Deutschland. Evaluation is mainly 

on INN or molecular basis. 

Since the end of 2013, the Company's market share has stabilized at above 4%, reaching 4.8% at 

the end of 2014. As of March 31, 2015, it is 4.3%, with Pantoprazol being the main driver as had 

been the case in the preceding years. For 2015, a market share of 4.4% has been budgeted. 

Results of operations 

Profit for the year was EUR4.17 million as against EUR 10.59 million in FY-15. However, the result 

for the previous year had been adversely affected by a provision for contractual penalties/damages 

in the amount of EUR5.2 million. 

Net assets 

The balance sheet total increased from EUR104.1 million in the preceding year toEUR1O8.0 

million. 

Financia! position 

As of March 31, 2015, the Company's reported equity is EUR14.9 million. A loan for EUR53.5 

million has been extended to Agile Pharma B.V. by the Company. According to the loan 

agreement, the loan has to be repaid by August 2016. 

3. Forecast 

The following statements refer to the future and are thus uncertain by their nature. Actual events 

may materially differ from expectations. The Company's future profitability (especially medium-

and long-term) will depend in particular from the developments in the German health care system 

and the resulting effects on the pharmaceutical industry. However, from a present-day 

perspective, such effects are difficult to assess. 

The shown market concentration trend of the last years, driven by discount models for generic 

products, will continue. Due to the Company's acquisition by the Aurobindo Group, Actavis 

Deutschland GmbH & Co. KG can in future additionally fall back on the cost-effective 

manufacturing units of the Group and will thus be able to further reduce is cost of production. 

However, the changeover will take some time, and so no major impacts from this are to be 

expected for 2015-16. 
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Compared with 2014-15, net sales will go back by 10% to 20% in financial year 2015/2016. The 

reason for this is a decline in the bid-based business due to higher cost of materials. However, as 

regards the gross margin, we expect only a slight decrease owing to a systematic improvement of 

the product mix. 

On the basis of the aforesaid planning assumptions, we anticipate a profitable result from ordinary 

activities in financial year 2015/2016. In aggregate, we expect a slight decrease in result. We 

anticipate a market share of 4.4% in 2015-16. 

4. Opportunities and Risks 

The following opportunities and risks are classified below in descending order according to 

probability of occurrence. 

Opportunities 

o Market opportunities 

The Company's future development will in essence be subject to the development of the German 

pharmaceuticals and generic drugs market. We are currently not expecting any wide ranging 

changes for 2015-16. 

0 Product and market authorization opportunities 

New opportunities will open up in the generic drugs market due to patent expiration and the 

launch of new products. In 2015/2016, only a few products will drop out of patent protection. In 

the field of invitations for bids by health insurance funds, future opportunities will arise in the new 

bidding sessions due to cost-optimized manufacturing processes implemented by Actavis and the 

Aurobindo Group respectively. However, as regards financial year 2015/2016, we expect a drop in 

sales as a result of reduced discount agreements with the health insurance funds. Nevertheless, 

the gross margin will be on a level similar to that of 2014-15. 

The relocation of the manufacture of some key products to company-owned production sites in 

India may well create opportunities through lower cost of production. 

Risks 

Our local risk management as part of the Group's risk management makes sure that risks are 

recognized early enough to enable us to respond adequately to such risks. Particularly the 

following risks have been identified: 



AUROBINDO 
Comrntteci io heithior ii! 

O Market risks 

Changes with regard to health policy, such as reference price reductions, new compulsory 

discounts and price moratoria, are politically intended. We inform ourselves promptly of such 

developments by membership in appropriate associations. 

o Product and market authorization risks 

Mostly, the risks for all manufacturers of a certain generic product are comparable. Therefore, we 

do not see any special risk. In addition, our local units are supported by their integration into 

global structures. 

o Quality risks 

The risk of quality problems exists for all pharmaceutical companies. Global functions provide 

additional support to our local quality department in order to minimize such risks. Furthermore, we 

identified legal risks (e.g. the risk of patent violations) inherent in the generic business model, 

which risks are in our view currently of minor importance, as well as supply chain risks (mainly 

risks due to problems with suppliers). Although we cannot exclude IT, tax and employee risks, we 

are currently not aware of any specific critical situation. No risks endangering the Company's 

continued existence as a going concern are known and we have not become aware of any new 

major risks as compared with the preceding year. 

For Actavis Deutschland GmbH & Co. KG 

The Management of Actavis Management GmbH 

Dr. Martin Schwarz 

453 



F11CM(29  
Pr,cewate"rouseCoope,$ Aklen9eser(scl-,f, '.M1Chattspu9egflsthaft 
Bernflard&.S!ra8e 8 8063 Muncnn 

SR. I3atliboi & Associates LLP 
Oval Office 18 
i Labs Center 
llitcc City 
rVla(lhapllr 
IIvderabad 500 081 
India 

PricewaterhouseCoopers 
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21 May 2015 

- 	Auditor's Report - Actavis Deutschland GmbH & Co. KG, Munich 

As re.quested in your instructions dated April 4, 2015, we have audited for puoses of your audit of the 
consolidated financial statements of Aurobjndo Pharma Limited, India, the accompanying balance sheet as 
of March 31, 2015, and the income statement for the 12 months ended March 31, 2015 of Actavis Deutschland 
Gmbll & Co. KG, Munich (the "financial information"). 

i'4anagements Responsibility 
The Management of Actavis Deutschland GmbH & Co. KG, Munich, is responsible for the preparation of the 
financial information in accordance with German Commercial Law ("Handelsgesetzbuch": "German Com-
mercial Law'). Management is also responsible for such internal control as management determines is nec-
essary to enable the preparation of the financial information that is free from material misstatement, 
whether due to fraud or error. 

Auditors Responsihilthj 
Our responsibility is to express an opinion on the financial information based on our audit. We conducted 
our audit of the financial information in accordance with German generally accepted standards for the audit 
of financial statements promulgated by the Institut der Wirtschaftsprufer ('IDW") (Institute of Public Au-
ditors in Germany). Those standards require that we comply with ethical requirements and plan and per-
form the audit to obtain reasonable assurance about whether the financial information is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and related disclosures 
in the financial information. The procedures selected depend on the auditor's judgment, including the as-
sessment of the risks of material misstatement of the financial information, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
of the financial information in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of account-
ing estimates made by management, as well as evaluating the overall presentation of the financial infor-
mation. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

VQISSZ$,rISIr dat. Aalschlnrats WP SIR Dr No'be,l Vogelpof 8 
Vorstand WP SIB Prof Or Nørl,erf 'Mnkeljofrann WP Sf8 Or. Paler Bartels WP Sf8 CPA Mart,ua Burgtrardt. SIB Prof Or Oleler Endres. WP StB Petra Justenhoven, 
WP SIB Prof Or I3eorg Pcar'rpfer, WP SIB Harold Kayser, WP PA SIB Or Jan tconarda,g SIB Marrus Molle, WP SIB Maf1rr SOroI,ch 
S112 Oar 3.sellscf,aft Frankfurt am Mom Amingenclrl Frankfurt am Marn HRB 44845 
Pr,cewalerfrouseCoope's Aklrecrqesetlsr.traf I Wrrlsctlattspfufungsgenelisthaft is member 01 PricewalemouseCoopors International, a Company limited by guarantee registered in 
England and Wales 
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Audit Opinion 
In our opinion based on the findings of our audit, the financial information has been prepared, in all material 
respects, in accordance with German Commercial Law ("Handelsgesetzbuch": 'German Commercial Code'). 

Restriction on purpose, use and distribution 
The financial information has been prepared solcv.for purposes of providing information to Aurobindo 
l'harma Limited, India, to enable it to prepare the consolidated financial statements of the group. As a result, 
the financial information is not a complete set of financial statements of Actavis Deutschland GmbH & Co. 
KG, Munich, in accordance with the requirements of German Commercial Law and may, therefore, not he 
suitable for another purpose. 

This report is intended solely for S.R. Batliboi & Associates LLP, Hvderabad, India, and shall not be used by 
or distnbuted to other parties. This report is confidential and shall not be published or referred to in a public 
document or any other public media. 

Terms of ingagement 
We issue this report on the basis of the engagement agreed with Actavis Deutschland GmbH & Co. KG, 
Munich, which comprises the attached General Terms of Engagement for Wirtschaftcpriifer and 
Wirtschaftsprufungsgesellschaften as of January 1, 2002, which are also applicable to third parties. 

This report shall he exclusively governed by and construed in accordance with German law without giving 
effect to the provisions relating to private international law (Internationales Privatrecht). Exclusive place of 
jurisdiction for any action or other legal proceedings arising out of or in connection with this report shall be 
Frankfurt am Main, Germany. 

PricewaterhouseCoopers 
Akticngcsdllschaft 

IN 
	

( 

Stefan Mulas - 	 De nor Eglaner 
Wirtschaftspüfer 	 tschaftsprufer 
(German Public Auditor) 	 (German Public Auditor) 
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Actavis Deutschland GmbH & Co KG 
Balance Sheet as at March 31, 2015 
(All amounts are in € except share data and imless otherwise stated) 

Note 
Mar 31, 2015 

(EUR) 
31 March, 2014 

(EUR) 

Equity and liabilities 
Shareholders' Funds 
Share capital 2 25.565 25.565 
Share application money 
Reserves and surplus 3 14.884.755 10.714.475 

14.910.320 10.740.040 

Non-current liabilities 
Long-term borrowings 4 - 

Deferred Tax Liabilities (net) 5 - 45.407 
Trade payables 6 - - 

Other long-term liabilities 6 2.176.687 1.901.385 
Long-term provisions 7 - - 

2.176.687 1.946.792 

Current liabilities 
Short-term borrowings 8 - - 

Trade payables 9 15.422.368 3.692.847 

Other current liabilities 9 72.717.925 86.332.675 

Short-term provisions 7 2.829.525 1.391.410 
90.969.818 91.416.932 

TOTAL 108.056.825 104.103.764 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 10 112.615 142.022 

Intangible assets 11 1.123.710 2227.338 

Capital work-in-progress 
Intangible assets under development 

Non-current investments 12 - - 

Deferred tax assets (net) 5 

Long-term loans and advances 13 53.500.000 35.988.801 

Trade receivables 14,1 - - 

Other non-current assets 14,2 - - 

54.736.325 38.358.161 

current assets 
Current investments 15 - - 

Inventories 16 20,430.509 19.497.769 

Trade receivables 14,1 13.389.276 12.790.130 

Cash and bank balances 17 18.878.428 33.198.640 

Short-term loans and advances 13 - - 

Other current assets 14,2 622.287 259.064 

TOTAL 

Summary of significant accounting policies 
The accompanying notes are an integral part of the financial statements. 

	

53.320.500 	65.745.603 

	

108.056.825 	104.103.764 

I 
',"• 

itialed for IdotfiCatlOfl Purposes Only 
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The acompanying notes are an 

Actavis Deutschland GmbH & Co KG 
Statement of profit and loss for year Ended March 31, 2015 
(All amounts are in € except share data and unless otherwise stated) 

Note 12 Months Period Year ended 
ended March 31, 2014 

Mar 31, 2015 (EUR) 
(EUR) 

Income 
Revenue from operations (gross) 18 	239.648.783 256.489.085 
Less: Excise duty/Rebates 152.824.774 170.869.497 
Revenue from operations (net) 86.824.009 85.619.588 
Other income 19 	1.016.224 318.839 

Total revenue (I) 
Expenses 

Cost of raw material and components consumed 
Purchase of trading goods 
(lncrease)/decrease in inventories of finished goods, work-in progress and traded goods 
Employee benefit expense 
Other expenses 
Exceptional items 

Total (II) 
Earnings before interest, tax, depreciaton and amortization (EBITDA) (l)-(ll) 
Depreciation and amortization expense 
Finance costs 
Profil/(loss) before tax 
Tax expenses 
Corporate Income Tax for the Current Period 
Deferred tax 
Corporate Income Tax relating to previous years (shortfall/(refunds) onlyl 
Total tax expense 
I'rofit/(loss) for the year 

87.840.233 85.938.427 

20 (98.176) 920.345 
21 56.709.153 39.500.755 
21 (834.564) 4.027.249 
22 6.567.836 7.525.113 
23 19.041.170 12.749.558 
24 - 31.380 

81.385.419 64.754.400 
6.454.814 21.184.027 

25 1.176.707 8.809.095 
26 367.265 220.000 

4.910.842 	12.154.932 

615.358 255.806 
(45.407) 1.307151 
170.611 
740.562 1.562.957 

4.170.280 10.591.975 

at 

uro 1135601 is the v 

Profit excluding Local GAAP Inventory adjustment for year-end revaluation 	5.305.881,00 

PricewaterhouseCoopers  
nitaIed for Identification Purposes Only 



AcIass Deutsclsland CmbH & Co kG 

Notes to the Balance Sheet 

(All amounts are inE except share data and unless olheru ise stated) 

NoN 1 Summary of significant axcounting policies 

1.2 

1.3 

1,5 

Note 2 Share capital 

Mar 31, 2015 	March 31, 2014 

Authorisect shares, 

XXXXXXXXX (31 blacrh 2014: XXXXXXXX) equity shares o(XXXX each 

XXXXXXXXX (31 March. 2014 XXXXXXXX) preference shares of XXX each 

tssued. Subscribed and Potty Paid-up shares: 

XXXXXXXXX (31 March. 2014 XXXXXXXXX) equity strains of XXXX each lxiii paid up 25.565 	 25 565 

iP
nittaat br 	

ti! tson 	
90sas  only 

\ 
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Aetavis Deutschland GnthH & Co l.G 

Notes to the Balance Sheet 

(All amounts are in 6 escept share data and unless olheri ise stated) 

Note 	Reserves and surplus 

Mar31,201S 	March31,2014 

Capital Reserve 

As per last Balance Sheet 	 156471.524 	156471 524 

156.471.524 	156471.524 

Capital Redemption Reserve 

Securities Premium Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet 	 (145.757.039) 	(156 349 021) 

Add: Tratisferrs-d from statement of profit and loss 

(145,757.049) 	(156 349 024) 

Surplu5f(de(kil) in the statement of profit and loss 

Balance as per lost financial statements 

Profit for the quarter 	 4.170 280 	10391 975 

Less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March2014 XX) 

Tax on proposed equity dividend 

Interim dividend paid lamount per share XX (31 March, 2014 XX) 

Transfer to general reserve  

Total appropriations 	 - 

Net surplus in the statement of proftt and lots 	 4.170.280 	10.591.975 

Total reserves and sulpiut 	 . 	 14884.755 	10.714 475 

Note 4 	Long -term borrowings I  
Non-current Portion 	 Current nsalnuities 

Mar 33, 2015 	March 31, 2014 	Max 31, 2015 	March 31, 2011 
Term Lutist 
From banks (Secured) 
Other Loans from banks 
Current account credit balance 
Loans and adsances from related parties 
Other Loans and advances 
Sates tan deferment loan (Un Secured) 

The above amount Includes 

Secured borrossings 

Unsex ured hnn'oss ings 

Amount dtsctosed under the head 

Oilier current tiabil,ltc-s' 

Net Amount 

ewaterhoU M 6 1 
ritae for Identticators Purposes On)y 

% 	1C 
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Actas'is Deutschland GmbH & Co KG 

Notes to the Balance Sheet 

(Alt ani000ts are in € essept share data and unless othersviseutaled) 

NoteS 	Deferred Ian liability (net) 

Ma, 31, 2033 March 31.2014 
Deferred tax liability 

Impact of expenditure charged to the Statement of profit and Ios In the current 

sear but allncsed for tan purposes on pa> nient basis 

Provision for diminution in the value of ins estmenls 

Pro'ision for doubtful debts and advances 

Fixed Assets (Depreciation) 

Retirement Benefits 

Others 23143.1 
Gross defrned Ian liability - 231.434 

Deferred Ian asset 

Carried Furs, ard Business Losses 

Others - 386027 

Gruss deferred tao asset 186.027 

Net differed ian liability 45.407 

Note 6 	Oilier long -lerot liabilities 	t 	........, 

Mar 31, 2015 March 31, 2014 

Trade pa> bles (including acceptances) 

Others 

Ads'anceu from customers 

Unclaimed dividends 

Other liabilities 2.176.687 1.901305 

Interest accrued but not due on loans 

Adranceu from related parties  

2,176.687 1.901.385 

2,176.687 1.902.385 

Note 7 	Provisions  

Non-current Current 

Provision for employee benefits 

vmplo,eesalar> prosisions 

Prv,ision for Bonus 

Other Provisions 

For Thou 60 ii (net of ads a fcc pa men Is 

For Proposed dividend 

For Tan on proposed dividend 

Ma, 31. 2015 	March 31, 2014 	Mar 31, 2015 	March II, 2014 

713 506 	487.923 

777.506 	 372.300 

1.491.102 	 860.223 

1.338.423 	 531 187 

- 	 - 	 3.338.423 	 531.187 

- 	 - 	 2-829.S25 	2391,410 

Pros'isiois for waomoties 

Mar 31, 2015 March 31.2014 

At lie beginning ol the sear 

Arising during the periOd 

Ulilisc'd during the period 

Unused amounts reversed 

Al the end of the Quarter - 

Current portiuo 

Noncurrent portion 

Note B 	Slroet-ierni borrowings t 	i'I 	 I 

Mao 31,2016 March 31,21114 

Book overdraft 

Into, and advances from related parties 

65 orlsing capital loans (Secured) 

Short terms loans (tin Secured) 

'eVoking capitol loans 

The above amount includes 

Secured tiorrossivgs 

Unsecured borrowings 

Note 9 	Other current liabilities 	i' ' 	. ' ..'''" .,". 	 '. 	 . 

Mar3l,2015 tslarch3t,2U14 

Trade pu>'hles (including acceptances) 	' 	..i.i..' 	 ,.,. 	"''" 	 . 	, 15.422.368 3692847 

Fiolhrd Goods Intercompany invoice not received (76,722) 

Other Current liabitioes- (Rabates A Discounts and other Sates deductions) 
72,794.647 86332.67., 

Current malnirities of tong.term borroscings 

Trade deposits 

	

72-717.925 	86.332,675 

	

88.063.571 	90.025.522 

PricowaterhouseCoopers AG. Munchen 
lnitta)ed for Identiticat)Ofl Purposes Only 
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Actaels Deutsebland Cmt,It ,€x Co KG 

Notes to the statement of profit and loss 

(All amounts are of except share data and unless otherwise stated) 

Note 10 Tangible assets 

Leasehold Freehold Leasehold Freehold . 
t'lant & Equipment 

Funuiture . 
Vehicles 

- 
Office Equipment Total 

Land Land Buildings Buildings & fhewcts 

Cost or valuation 

At April 1,2013 1.8095511.8 18550,8 

Additions during the nine months 63525,4 63525.4 

t)isposats during the nine months - 

Transler to assets held for sate - 

Other adjustments 

- 	Exchange differences  

At Decensber 31, 2013 	 - 	 - 1.873,076,3 	 - 	 - 	 - 1.873.076,1 

Addittonsdunng the three months  

Disposals during the three months 

Other adjustments 

- 	Exchange differences 

AtMarch3t.2014 	 - 	 . 	 , 	 . 1.873.076,1 	
.: 	

- 1.873.076,1 

Additions during the nine months 	
. 34322,8 34522.8 

Disposals during the nine months 
, 	 309.584.1 309 584.1 

Additions on acqutsihOn 

Other adjustments 

Exchange differences ________________ _____________________________ - 

Aiflrcembrr3l,2014 	 - 	 . 1.598.014.5 1.598.014.9 

Depreciation 

Al April 1,2013 
3 .668588.8 1 668.588,8 

Cu, Cbargelortheperiod 
50,838.4 50.8384 

Disposals 

Transfer to assets held for sale 

Other adjustments 

- Exchange differences 

At December 31. 2013 	 - - 	 1.719.427.1 - 	 - 1,719.4 V.1 

Charge for the period 
11,627.0 11627.0 

Disposals 

Other adjustments 

Enchange differences  

At March 31. 2014 	 - . 	 - 	 1.733,054,1 - 	- 	. 	 . 1.731.054.1 

Charge for the period 
63.630,8 63.630,8 

Disposals 
309.285,1 309.285,1 

Additions on acquisition 

Other adjustments 

Exchange duflerences 

Al March 31,21115 	 - 	 - 
2,485399,9 - 1.445.399,9 

Net Block 
, 	 153.649,0 . 153,649.0 

Al December31, 2013 	 - 
141022.0 

At March31. 2014 
 

. 	 112.615,11 112.615,0 
At March 31, 2(115 	 . 	 , - 

- 	-. 	, 

°ncewaterhouseCoop 	AG, MUnchen 
I aled for dtsnthicjon Purposes Onty 
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Actavis Deutschland GmbH & Co KG 

Notes to the statement of profit and loss 

(All amounts are in € except share data and unless otherwise stated) 

Note 11 Intangible assets 

- Product Licences F-  Goodwill Development and Total 
cost patents 

Gross block 

 o 	I. 	21I t, 	L''e 	'"J 	c lnI.I l()t5i 17 

n. J,irin, 	10 	n.e n.nth 

..n,'.it tlu ring II. 	i.nt' 	ii,'ntin. 

,H)r'i', 	1! 	IltIl,' 	rn,tl'.. 

I, 	.1 

çh.. 	hItt I 	n,,.-'. - 

, 	nb, r II 	201 1  1S.166.29,8 161.166.087,0 176.332.146,8 

Additions during the three months - 

Intemal development during the three months - 

Disposals during the three months 16.585.704,0 16.585.704,0 

Other adjustments 

- 	 Exchange differences - 

At March 31, 2014 15.166.259,8 - 	 144.580.383,0 159.746.642,8 

Additions during the nine months 8.591,2 8.591,2 

Disposals during the nine months - 

Addition.; on acquisition - 

Other adjustments 

- 	 Exchange differences - 

At December 31, 2014 15.166.259,8 - 	 144.588.974,2 ' 159.755.234,0 

Amortization 
21113 11196  8,595 145 11561.0 3$ 39' .9l, 7 

SE 	411.1 944 43 

.1t 1jlt 'in 	it it'. 

A 	,''h,r '11, 21111 14.155,376,8 152.348.297,1) 166.501.471,8 

Charge for the period 252.771,0 502.854,0 755.625,0 

Disposals 9.739.794,0 9.739.794,0 

Other adjustments 

- 	 Exchange differences  

At March 31, 2014 14.407.947,8 - 	 143.111.357,0 157.519.300 

Charge for the period 758.312,0 354.764,2 1.113.076,2 

Disposals 857,0 857,0 

Other adjustments 

Exchange differences - 

At March 31, 2015 15.166.259,8 143.465.264,2 158.631.524,0 

Net Block  
9,, 01 Logljl . 	 85117.79021 9.82,8871,0 

At March 31, 2014 758.312,0 - 	 1.469.026,0 2,227,338,0 

At March 31, 2015 - - 	 1.123.710,0 1.123.710,0 

\' c-2_ 
,fl ttlal. 
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.Actasis Deutsehland (nubl( & Co )r.G 

Notes to the Balance Sheet 

(All euenutrts are ICE es.iept share data and unless others, 1W slatesif 

'dOte 12 Non-current investments 

Mar31, 2025 	March31, 2014 

Unquoted equity instruments 

Investment in subidianes 

tnvesltnent in joint ventures 

Investment its associates 

Note 13 	Loans and advances 

Non-current Current 

Mar 31, 2015 	March 31, 2014 	Mar 31, 2015 March31 2014 

Capital atlrances 

Secured considered good 

Unsecured, considered good 

(A) - 	 - 

Security deposit 

Secured, considered good 

Unsecured, considered good 

l)oublful 

Pro, isbn for doubtful secants deposit  

Loan and advances to related parties 

Unsecured, ri,asidr-rrvt good 53500,000 	 35.9881101 

(C) 53.500.000 	 35.988.801 

Advances recoverable in casts or kind 

Secured considered good 

Unsecured, considered good 

Doubtful 

Proc ision for doubtful advances 

(0) . 

Other )ue,ss and advances 

Ad once inconie-ta ,, (net of provision for tOsution) 

Prepaul enpenses 

Loans to ens ptoyees 

Loans to others 

Esport incentives receivable 

Euport incentives licenses 

Balances ivitfi Stotutoc0 /guvernment authorities  

(0) - 	 - - 

total (A+IIOC+00 0) 53.5003100 	 35.980.801 

Loans and advances due by directors or other officers, etc. 

Non-current Current 

Mix 31, 2015 	March 31, 2014 	Mar 33, 2(115 March 31, 21114 

Loans to employees include 

Dues from nnn.vseCutis'r directors 

Dues from officer,, 

Dues from 000-eseculsse and allures oinil 	with other persons 

Loans and advances to related parties Include 

Dues from the partnership turns in which the cobnpan) 

i'xeciutis ed iroctur is is porfni'r 

Dues from in which the custcpao0 s ioanagitrg director 

isa mens her 

Dues from the partnership finn in sshlch the company 

oon-ese<utrvn director is a partner 

r1cewateñouseCo0P AG, MUflcheE 

)nttta(fSd hr kjentfiCatiOfl Purposes Only 
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Actavls Deutschlatsd Gmblt & Co KG 

Notes to the Data ncr Sheet 

(Alt amounts are in €escept share data and unless ottierusise stated) 

Note 14 	Trade receivables and other assets 

34 1 Trade receivable 

Non-cuwent Current 

Mar31. 2011 	Starch 31, 2014 Mae 31, 2035 March 31, 2014 

Unsecured, considered good (siflJes stated otherwise) 

Outstanding br a period es.ui'siding sin months from the date the1 are due for pa> mOnt 

Secnrret considered good 

Due (rolls group companies 

Due from others 13 267 585 6.717792 

Unsecured, considered good 

Due from group companies 316 554 

Due from others 5267082 

Doubtful 730332 451 687 

- 13997.917 12.753.135 

Provision for doubtful resn'avabtes 	 - 730332 451 687 

- 	 - 13.267.585 12.301.428 

Other receivables outstanding for a period less than six months from the date they are due for payment 

Secured, considered good 

Due from group Lompanies 

Due from others 

Unsecured, considered good 

Due From group companies 475 1180 

Due from others 121 216 487682 

Doubtful  

- 121.691 488.702 

Provision for doubtful receivables 	 - 	 - - 

. 	 - 121.691 488.702 

Total (A-itt) 	 - 13.389.276 12.790.130 

Trade recelvablrs include:  

Non-current Current 

Mar 31, 2015 	Starch 31, 2011 Mar 31,2015 Starch 31, 2014 

Due from 000-stueculise directors 

Dun from officers 

Due (rolls non-eseculise directors and officers 

jointly a ills attire persons 

Dues from partoer -ship brie in sshich 

the ronipan) s non-executive director isa partner 

Dues from in is rich the (sampan) S non-execulivc 

director is a director 

14.2 Other assets 

Unsecured, r -onsids-,vd good (unless stated otherwise) 

Nun-current bank balances 

(A) 

Unamortized enpendituee 

Unamortized pernilum on forsxard cuntract 

Ancillary cirst of arranging the horrossnngs 

(H) 

Others 

Interest accrued an lined deposits 

Interest accrued on investments 

Dividend receivable on investments in 

subsidiaries - tong ierrli 

tntrst.s accrued on loans given to grouls companies 

Others 

(C) 

Total (A-i-lt*C) 

18423 	 20.503 

Non-current 	 Current 

Mar31, 2015 	March 31, 2014 	Mar 33, 2015 	Starch 31, 2014 

421.397 

200 890 	 259.064 

- 	 - 	 622287 	 259.064 

- 	 - 	 622.287 	 25964 

PncewaterhouSeCOOPe Al", 
M()nchofl 

lysitia)ed for )deflti'fiC9.tiOfl PurposeS 011)y 
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Aclacss Deutochland CmhH & Co NC 

Notes to the Oalance Sheet 

(All azriOiints are in € esrept shdre data and unless others ise stated) 

Nate 15: Current invcatmenls 

Mar 31, 2015 March 31 2014 

Cuonent investments (i'atoc'd at lower of cost and (ale ealae, 

unless staled otherwise) 

Quoted equity inslrsamenls - Non-trade 

Equit7 strare 	((silt) paid_up) 

t(aoy (Please Spei()  

Note 16: Inventories (valued at lowe of cool and net rellzable value) 	............. . 	'. 

Mar31, 2015 March St, 2014 

Ras. materials and components (includes in transit XXX (31 March. 2014 XXX) 420459 322.283 

Work - in - l'rogerss 

Finished goods 994 706 1.701.987 

Finished Goods Intercompany invoice not received (76.722) 

Traded goods (including stock -In-transit XXXX (31 March, 2014 XXX) 19.092 066 17.473499 

Stares, spares consumables and packing materials 

Loose tools 

Inventories adjustment due In local CAM' 12f2014  

20.430..509 19.497.769 

Note 17: Cash and bank balances t 	 . 
Non-current Current 

Mar 31.2015 	htarch 31.2014 	Mu31, 2025 March 31.2014 

Cacti and cash equivalents 

Balancen with banks: 

On current accounts 18870428 33.198 640 

Deposits scilh original matsinrl) of less than 3 months 

Cash credit ascoutits 

On unpaid divIdend account 

Cheques/drafts on hoist 

0n1,aid matured deposits 

Cash on hand  
18.878.420 33.198.640 

Other bank balances 

Deposits sub original oralurit) for more 

than 12 monlh 

Deposits will; original rri4tiirit) for more  

than 3 months but less than 12 months 

Margin moons deposit 

Amount diocloned under non-current 

aSsets  
18.878.420 33.198.640 

tttaed for entifjCaOfl PurpoSeS only 

cy 
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322.283 	1.242.628 

322.283 1.242.628 
420.459 322.283 
(98.176) 920.345 

Actavis Deutschland GmbH & Co KG 
Notes to the statement of profit and loss 
(All amounts are in € except share data and unless otherwise stated) 

12 months Period Year ended 
ended 	March 31, 2014 

Mar 31, 2015 	(EUR) 
(EUR) 

Note 18: Revenue from operations (Rfr (,,(.mI I!, 	icioi,. Note No.25 

Revenue from operations 
Sale of products 

Finished goods 
Traded goods 237.287.046 255.098.842 

Sale of services 
Sale of dossiers/licenses 
Other operating revenue 2.361.737 672.556 

Scrap sales 
Other - 717.687 

Revenue from operations (gross) 239.648.783 256.489.085 
Less: Rebates/Discounts 152.824.774 170.869.497 
Revenue from operations (net) 86.824.009 85.619.588 

l4ote 19: Other income (I'te 	Ciw,aI histnicliowc t'iote iJo,26 

Interest income on 
Bank deposits . 	 30.360 334 

Long-term investments 
Current investments 

interest on Loans to entities 
Others 985.864 318.505 

Dividend income on 
Investment in subsidiaries 
Current investments 
Long-term investments 

Net gain on sale of current irivestmentss 
Profit on sale of fixed assets (net) 
Foreign exchange gain (net) 
Balances no longer required written back 
Government grant 
Commission income 
Processing charges 
Other non-operating income (net of expenses directly attributable 
to such income of Rs.XXXXX (31 March, 2014:XXXX) 

1.016.224 	318.839 

Note 20: Cost of raw material and components consumed 
Inventory at the beginning of the period 
Add: Purchases 

less: inventory at the end of the period  
[_P ricilwa te,t,ouseCoopers AG, Mterhsn 

Initialed for Identification Purposes Only
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Actavis Ijeutschland GmbH & Co KG 
Notes to the statement of profit and loss 

(All amounts are in € except share data and unless otherwise stated) 

Add:Packing material consumed 

Cost of raw material and components consumed 

rPncowaterhousecooPe AG Munchefl 

I utialed for ldenticatOfl Purposes Only 

12 months Period Year ended 
ended 	March 31, 2014 

Mar 31, 2015 	(EUR) 
(EUR) 

(98.176) 	920.345 

46? 



17.473.499 	21.809.683 

1.701.987 1.393.052 

19.175.486 23.202.735 

(834.564) 4.027.249 

	

56.785.875 	39.500.755 

(76.722) 

	

56.709.153 	39.500.755 

Actavis Deutschland GmbH & Co KG 

Notes to the statement of profit and loss 

(All amounts are in € except share data and unless otherwise stated) 

12 months Period Year ended 
ended 	March 31, 2014 

Mar 31, 2015 	(EUR) 
(EUR) 

Note 21 : (Increase)/decrease in inventories 

Inventories at the end of the period 

Traded goods 	 19.092.066 

Work-in-progress 

Finished goods 	 994.706 

Finished Goods Intercompany invoice not received 	 (76.722) 

17.473.499 

1.701.987 

20.010.050 	19.175.486 

Inventories at the beginning of the period 

lraded goods 

Work-in-progress 

Finished goods 

Purchase of traded goods 

Finished Goods Intercompany invoice not received 

Purchase of Stores, spares, consumablesand packing materials 

Note 22 : Employee benefit expense 

Salaries, wages and bonus 

Contribution to provident and other fund 

Employeestock option scheme 

Gratuty expense 
Other employee benefits 

Post employment medical benefits 

Staff welfare expenses 

	

6.494.800 	7.491.555 

	

73.036 	33.558 

6.567.836 	7.525.113 

çaterr \ 
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Actavis Deutschland GmbH & Co KG 
Notes to the statement of profit and loss 
(All amounts are in € except share data and unless otherwise stated) 

12 months Period Year ended 
ended 	March 31, 2014 

Mar 31, 2015 	(EUR) 
(EUR) 

Note 23: Other expenses 
Consumption of stores and spares 
Conversion charges 
Chemicals consumed 
Increase in VAT on finished goods 
Customer service expenditure 
Power and fuel 
Water charges 
Freight and forwarding charges 
Carriage inward 
Carriage outwards 
Rent 
Rates and taxes 
Insurance 
Repairs and maintenance 

Plant and machinery 
Buildings 
Others 

Advertising and sales promotion 
Brokerage and discounts 
Remuneration to Auditors 
Sales commission 
Travelling and conveyance 
Communication costs 
Printing and stationery 
Legal and professional fees 
Directors sitting fees 
l'ayment to auditor (Refer details below) 
Provision for diminution in value of investment in subsidiary company 
Provision for other than temporary decline in the 
carrying amount of other long-term investments 
Adjustment to the carrying amount of current investments 
Provision for warranties (net of reversals) 
Provision for litigations (net of reversals) 
Exchange differences (net) 
Loss on derivative contracts (including provisions mark-to-market loss) 
Bad debts/advances written off 
Impairment loss on fixed assets 
Provision for doubul debts and advances 
Loss on sale of fixed assets (net) 
Preimum on forward exchange contract amortized 
Factory maintenance 
Effluent treatment expenses 	 -. 
Vehicle maintenance expenses 	 ewatrhouSvC00Pet iC* vL 

Initjaed for ldntiflcaVofl Pur oes Ui 

1nitia 

	

14.535 	15.395 

	

4.211.562 	4.550.211 

	

593.060 	574.621 

	

363.955 	339.824 

	

9.388 	5.473 

	

18.391 	17.340 

	

1.481.304 	1.845.459 

	

240.091 	269.765 

	

36.605 	21.746 

	

2.762.820 	2.166.307 

	

239.498 	270.882 

- 	 125 

281.379 	(46.152) 

350.253 	345.654 

469 



Actavis Deutschland GmbH & Co KG 
Notes to the statement of profit and loss 
(All amounts are in € except share data and unless otherwise stated) 

12 months Period Year ended 
ended •March 31, 2014 

Mar 31, 2015 (EUR) 
(EUR) 

Analytical charges 	 318.540 271.095 
Product development expenses 
Registration and filing charges 
Safety and security 
Office expenses 
Repairs and maintenance - others 
Management fees 
Liquidated damages 
Donations 
Software license and implementation expenses 
Capital work-rn-progress written off 
Penalty for Short Supplies 
Miscellaneous expenses 

	

222.108 	264.019 

	

157.516 	161.399 

	

5.250 	3.000 

	

90.377 	213.860 

5.173.500 

	

2.471.038 	1.459.535 

	

19.041.170 	12.749.558 
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Actavis Deutschland GmbH & Co KG 
Notes to the statement of profit and loss 
(All amounts are in € except share data and unless otherwise stated) 

12 months Period Year ended 
ended 	March 31, 2014 

	

Mar 31, 2015 	(EUR) 
(EUR) 

Remuneration to Auditor 
As auditor: 

Audit fee 
Tax audit fee 
Limited review 

In other capacity: 
Taxation matters 
Company law matters 
Management services 
Other services (certification fees) 

Reimbursement of expenses 

Note 24: Exceptional items 
Others (Specifiy if any) 	 31.380 

	

- 	31.380 

Note 25: Depreciation and amortization expense 
Depreciation of tangible assets 	 63.631 	62.495 
Amortization of intangible assets 	 1.113.076 	8.746.600 
Depreciation of investment property  

	

1.176.707 	8.809.095 

Note 26: Finance costs Re/'r (;e! 1 troclioits Note No.27 

Interest 	 367.265 	220.000 
Bank charges 
Amortization of ancillary borrowing costs 
Exchange difference to the extent considered as an adjustment to borrowing costs 

	

367.265 	220.000 

A 	 ;'t,R 	•' 

v% c. 
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AUROBINDO 

Actavis Deutschland GmbH & Co. KG, Munich 

Notes to accounts for the Year ended 31 
st

March, 2015 

General Information 

The annual financial statements for the financial year from April 1, 2015 to March 31, 2015, have been 

prepared with due regard to the special provisions for limited partnerships within the meaning of Section 264a 

HGB in accordance with the accounting and valuation rules for corporations of the German Commercial Code. 

The provisions for large corporations within the meaning of Section 267 (3) HGB apply.. 

The cost-categories oriented format has been chosen for the income statement. 

Until December 31, 2014, the Company's financial year was the calendar year. As from April 1, 2015, the 

financial year will begin on April 1 of each year and end on March 31 of the following year. 

Accounting and Valuation Principles 

The following accounting and valuation methods have been applied unchanged as against the preceding year. 

Intangible assets and tangible assets are reported at acquisition cost, reduced by regular amortization 

and depreciation. Purchased intangible assets are carried at acquisition cost and are reported at the lower 

attributable value pursuant to Section 253 (3) Clause 3 1-1GB. 

Amortization and depreciation is determined pro rata temporis according to the straight-line method on the 

basis of their useful lives. 

Since January 1, 2010, low-value assets the acquisition cost of which does not exceed EUR410.00 have 

completely been written off and are disclosed as disposal in the fixed asset movement schedule. 

Inventories (raw materials, supplies, merchandise) are reported at original cost with due regard to the lower-

of-cost-or-market principle. Inventory risks arising from a lengthy duration of storage and reduced 

marketability are allowed for by appropriate write-downs. 

Receivables and other assets have been reported at nominal value. Risks with regard to trade receivables are 

taken into account by itemized valuation allowances and a general valuation allowance for the general credit 

risk. 

Liquid funds are equivalent to their nominal values. The partners' equity is carried at nominal value. 

Other provisions are reported at the settlement amount necessary according to sound business judgment. 

Liabilities are reported at settlement amount. 

Receivables and payables in foreign currency are entered in the books at the exchange rate of the transaction 

date and measured at the lower or higher exchange rate of the balance sheet date. 

Receivables and payables in foreign currency falling due within one year have been measured at the mean 

spot rate of exchange. 

Exercising the option according to Section 274 (1) Clause 2 HGB, no deferred tax assets on different tax-based 

and HGB-based values for tangible assets and provisions have been capitalized. 

Actavs Deulschland GmbH & Co. KG 	 t (08) 55890-0 	 Affltsgedcht Mü,,then, HRA 96731 	 DaB Bank ASA 

M,nber of Aurktn&, Phairna Ltd. 	 F (089) 558909-240 	 KompIementhr 1980 Puren Pharmo GmbH 	 (onto-Ph.: 	30099009 

Wifly-Brandt-AHee 2 	 @ info-deaurobndo.com 	Amtsgencht Muitchen. 1188 190038 	 Banki&tzahl: 20220100 

81829 MInchen 	 w www.de.aurohindo.com 	GeschftntOhrer: Or, Martin Schwarz, Kalman Petro 	IBANt: 	0E74202201000050099009 

Partiach 82 0165, 81801 Mknchen 	 BtC/SWIPT: 	ONBADEI-tI 

0ST-IO 	01813038864 
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Sales are generally recognized after service provision and delivery with due regard to the time of passage of 

risk. 

Ill. Notes to the Balance Sheet 

Receivables and other assets 

Trade receivables are falling due within one year. 

Receivables from affiliated companies relate to a loan extended to the partner Agile Pharma B.V., Amsterdam, 

The Netherlands, in the amount of TEURS3,500 plus interest of TEUR421. According to the loan agreement, 

the loan has to be repaid by August 31, 2016. The loan agreement stipulates that TEUR31,500 are falling due 

within one year, whereas the remaining TEUR22,000 have a residual term of more than one year. 

Other provisions 

The high discount credits are owed to the changes in the Company's business model towards a classical 

generics player and mostly driven by provisions in favor of health insurance funds (primarily AOK). 

Liabilities 

All liabilities have a residual term of up to one year. No collateral has been provided. 

Employees 

On an annual average, 66 (previous year: 65) employees worked for the Company, there of 18 in sales and 48 

in administration. 

General partner/Management 

The general partner of Actavis Deutschland GmbH & Co. KG, Munich, is 1980 Puren Pharma GmbH (former 

Actavis Management GmbH) domiciled in Munich. The subscribed capital of Actavis Management GmbH as of 

March 31, 2015, is TEUR25. 

The managing directors of 1980 Puren Pharma GmbH are: 

Mr. Kalman Petro, NL —3972 iN Driebergen-Rijsenburg, Commercial ManagingDirector 

Dr. Martin Schwarz, AT-6341 Ebbs, Commercial Managing Director 

In accordance with Section 286 (4) HGB, disclosure of the amount of management remuneration is dispensed 

with. 

Group 
The capital interests of the limited partner amount to EUR25,564.59. Until March 31, 2014, Actavis Holding 

Germany GnibH was the Company's limited partner, Until March 31, 2014, the ultimate parent company was 

Actavis plc, Ireland. 

As of April 1, 2014, Aurobindo Pharma Ltd., India, acquired the Actavis companies in several West European 

countries. This applies also to Actavis Deutschland GmbH & CO KG, which is now wholly owned by the ultimate 

parent Aurobindo Pharma Ltd., India. The latter is listed on BSE & NSE in India. 

Since April 1, 2014, Agile Pharma By, The Netherlands, is the Company's direct limited partner. The general 

partner, Actavis Management GmbH, Munich, does not hold any capital interests. 

For Actavis Deutschland GmbH & Co. KG 
The Management of 1980 Puren Pharma GmbH (former Actavis Management GmbH) 

Dr. Martin Schwarz 
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financial information prepared for consolidation purposes 

March 31, 2015 
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4i 
AUROVITAS 

AUROVITAS SPAIN S.A. 

MANAGEMENT REPORT AS AT 31 MARCH 2015 

The Company's Board of Directors has prepared this management report in which it intends to provide a 
clear view of the evolution of the business and of the Company's equity situation, in reference to the 
fiscal year closed on 31 March 2015, according to the application precepts and the Corporate Bylaws. 

Evolution of the Company's activity and situatIon 

The net turnover of the year reached the figure of 27181 thousand Euros, which signifies a decrease in 
sales of 6% in relation to the previous year. 

The average staff for the fiscal year 2014/15 has been of 85 persons (99 in 2013). 

The year 2014/15 has been the year of consolidation for Aurovitas Spain S.A. in the Spanish 
pharmaceutical market, with a stable portfolio of clients, sales over that budgeted and a positive 
EBITDA, being an intense year both internally and externally. 

As regards the market, the year 2014/15 has been marked principally by the implementation of the 
fourth and fifth auction of medicines in the Region of Andalusia. These auctions, which will have a 
duration of two years, have meant the impossibility of selling part of our product catalogue in that 
Autonomous Region. Nonetheless, the growth of Aurovitas Spain S.A. in 2014 with respect to the same 
period the previous year, according to IMS (Sell-out) data, has been in keeping with the growth of the 
market of generics if we do not take into account the impact of the auctions (6% vs. 5%). 

In 2014 one new auction has again been announced (renewal of the 2nd and with a duration of two 
years). All of them are appealed by the different agents of the sector as well as by the central 
Government before the Constitutional Court, although it has not yet pronounced on this matter. 

Internally, 2014 has been marked by the purchase of seven subsidiaries of Actavis Group by Aurobindo 
Pharma Limited, by which the first six months of 2014 were characterized by the great effort aimed at 
adapting Actavis Spain with its name changed to Aurovitas Spain to the standards of the new company. 
In Spain, the synergies in terms of portfolio and strategy allow us to face this next year with a diversified 
structure in all the channels of.the sector (Hospitals, Retail and Auctions) and focus on increasing the 
market share of each of the channels and being prepared for the evolution of the autonomous 
management referred to. This year the change of the name of all our products from Actavis to Aurovitas 
and the change of the manufacturer of many of our specialities, from the Actavis plants to the Aurobindo 
plants in India will also be a challenge, and we hope it will minimize all the negative impacts of the re-
branding and will add synergies to the vertical integration and economy of scales that Aurobindo 
contributes as a world power in the development and production of medicines and that positions us in 
the European Top Ten in the sale of generic medicines. 

Due to the difficulty created by confronting such complex situations in the same year, we value even 
more positively the sales figure and the EBITDA obtained by Aurovitas Spain S.A. in 2014 

The Company is completely healthy and with the financial equilibrium necessary for the development of 
its businesses. The Company's Directors consider, therefore, that based on the plans and the 
development of the operations in progress, the signed projects and those in negotiations will allow the 
future results to continue being positive. 
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41 
AUROVITAS 

For the year 2015 we expect that the market will continue being stable, but with less growth than in 
previous years since the new Royal Decree of Reference Prices will be implemented in the middle of the 
year which will lower the current prices of medicines. In addition, no launchings of generics of important 
volumes (blockbusters) are predicted due to the fact that increasingly fewer patents are expiring. 
Furthermore, we expect that the synergies in costs and the new products of the portfolio of the group 
Aurobindo will allow us to be increasingly more competitive in the Spanish pharmaceutical market. 

Financial instruments and risks 

The management of the financial risk is controlled by the Company's Treasury Department that 
identifies, evaluates and hedges the financial risks according to the policies approved by the Financial 
Management. 

The Company is not exposed to significant risks regarding the interest rate. With respect to the 
exchange rate risk, the Company carries out practically all its transactions in Euros, for which reason the 
exchange rate risk for operations in other currencies is minimal. 

Activities in R&D&i 

The Company does not carry out activities of R&D&i. 

Environmental activities 

The Company complies with the regulatory requirements on the subject of the environment. 

Treasury shares 

No operations have been carried out with its own shares. 

Events subsequent to the closing 

No significant subsequent events have taken place other than those reflected in Note 15 of the attached 
Annual Report. 

Director 
Gabriel Diaz 
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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE FINANCIAL 
INFORMATION PREPARED FOR CONSOLIDATION PURPOSES 

To the Local Management of Aurovitas Spain, S.A.U: 

As requested in our engagement letter dated April 16, 2015, we have audited, for purposes of your 
audit of the consolidated financial statements of Aurobindo Pharma India, the accompanying special 
purpose financial information of Aurovitas Spain, S.A.U. as of March 31, 2015 and for the year then 
ended on pages i to 5  of the accompanying financial reporting package of Aurobindo Pharma India. 
This special purpose financial information has been prepared solely to enable Aurobindo Pharma 
India to prepare its consolidated financial statements. 

Management's responsibility for the special purpose financial information 

Management is responsible for the preparation of this special purpose financial information in 
accordance with policies and instructions contained in our engagement letter dated April 16, 2015 and 
for such internal control as management determines is necessary to enable the preparation of special 
purpose financial information that is free from material misstatement, whether due to fraud or error. 

Auditor's responsibility 

Our responsibility is to express an opinion on this special purpose financial information based on our 
audit. We conducted our audit in accordance with International Standards on Auditing. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance whether the special purpose financial information is free from material 
misstatement. As requested by you, we planned and performed our audit using the materiality level 
specified in your instructions, which is different than the materiality level that we would have used had 
we been designing the audit to express an opinion on the special purpose financial information of the 
component alone. 

An audit involves performing procedures to obtain audit evidence about the amouuts and disclosures 
in the financial information. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the special purpose financial information, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the entity's preparation of the special purpose financial information in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates, made by 
management, as well as evaluating the overall presentation of the special purpose financial 
information. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. The conclusions reached in forming our opinion are based on the component 
materiality level specified by you in the engagement letter dated April 16, 2015. 

PricewaterhouseCoopers Auditores, Si.., Torre PwC, PO  de Ia Gastellana 259 B, 28046 Madrid, España 
Tel.: -4-34 915 684 400 / +34 902  021111,  Fax: ±34 913 083 566, www.pwc.com/es  

R. M. Modrid, hoja 87.250-1 folio 75, lomo 9.267, llhrO 8.054, sección 3' 
InscrIta an el RO.A.C. con el nrmero $0242 GIFt 8-79 031290 
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Opinion 

In our opinion, the accompanying special purpose financial information for Aurovitas Spain S.A.U.as 
of March 31, 2015 and for the year then ended has been prepared, in all material respects in 
accordance with the policies and instructions contained in our engagement letter dated April 16, 2015. 

Restriction on use and distribution 

This special purpose financial information has been prepared for purposes of providing information to 
Aurobindo Pharma India to enable it to prepare the consolidated financial statements of the group. As 
a result, the special purpose financial information is not a complete set of financial statements of 
Aurovitas Spain S.A.U. in accordance with applicable financial reporting framework of Spain and is not 
intended to present fairly, in all material respects, the financial position of Aurovitas Spain S.A.U. as of 
March 31, 2015, and its financial performance, and its cash flows for the year then ended in accordance 
with applicable financial reporting framework underlying the policies and instructions detailed in our 
engagement letter dated April 16, 2015. The financial information may, therefore, not be suitable for 
another purpose. 

This report is intended solely for Board of Directors of Aurovitas Spain, S.A.0 and should not be used 
by or distributed to other parties. 

uditores, S.L. 
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Name of the company: Aurovitas Spain SAU 
Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 31 March, 2015 	31 March, 2014 
(Currency) (Currency) 

Equity and liabilities 

Shareholders '  Funds 

Share capital 2 124,103 124,103 
Share application money  
Reserves and surplus 	- -- 3 9,082,494 9,026,591 

9,206,597 9,150,694 

Non-current liabilities  
Long-ternt borrowings 4 - - 
Deferred Tax Liabilities (net) J5:  

Trade payables 6 - - 
Other long-term liabilities - -  6 - - 
Long-term provisions 7: - 

Current liabilities 
Short-term borrowings - 8 185 1,341,120 
Trade pay ables 9 	---------------------- - 3,038,358 739,772 
Other current liabilities 9 - - 
Short-term provisions 7 4,719,645 i 5,733,943 

	

7,758,188 1 	7,814,835 

TOTAL 	 i 	I 	16,964,784 	16,965,528 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 
Intangible assets 
Capital work-in-progress 
Intangible assets under devek 

Non-current investments 
Deferred tax assets (net) 
Long-term loans and advances 
Trade receivables 
Other non-current assets 	- 

Current assets 
Current investments 	- 
Inventories 
Trade receivables 
Cash and bank balances 
Short-term loans and advances 
Other current assets 

10 
11 

12 

5 
13 

14.1 
142 

1:V 15 

16 
- JRdrITAS 

Aurovlt S.A. 17 
urmr, 285 dr d, 13 CF Aeb4a7_--- 

14.2 

166,028 
256,102 

608,110 

1,030,240 

6,235,364 
7,599,872 

976,477 
816,107 
306,724 

15,934,544 

16,964,784 

210,149 
300,525 

701,656 

1,212,330 

5,039,459 
7,489,672 
1,985,297 

865,850 
372,921 

15,753,199 

16,965,529 TOTAL 

Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements. 
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Name of the company: Aurovitas Spain SAU 
Statement of piofit and loss for 12 Months Period ended March 31, 2015  
(All 	are in Local Currency except share data and unless otherwise stated) 

Note 12 Months I 	Year ended 
Period ended March 31, 2014 
Mar 31, 2015 (Currency) 
(Currency) 

Income  

Revenue from operations (gross) 18 -  - 	 56,951,257 1 56,418,238 
Less 	ExclsL dutv/ VAI/ Reb'ttes -- 29,943,064 I 	27398 205 
Revenue from operations (net) 27,008,193 29,020,033 
Other income 	 - 19 5,236 5,984 

Total revenue (I)  27,013,429 29,026,018 
Expenses  
Cost of raw material and components consumed 20 - 	 - - 

Purhasottradmg goods 21 12,756,939 7574 252 
(Increase)/decrcase in inventories of finished goods, work-in - - 

progress and traded goods  21 (1,195,905) 2,639,044 
Employee benefit expense  22 1 	5,851,270 6,663,501 
Other expenses 	 - 23 9,305,435 9,072,228 
Exceptional items 	 - 24 - - 

Total (II) 26,717,739 25,949,024 
Earnings iefore interest, tax, depreciaton and amortization (EBITDA) (I)-(lI) 295,690 3,076,993 - 

Depreciation_and amortization_expense 	 - 25 107,129 266,157 
Finance costs  - 26 41,499 191,533 
ProuiV(loss) bef ore tax  - , 147,062 2,619,303 
Tax expenses ___________________________ _______ 
Current tax - 2,387)- 
l.ess: MAT ci-edit entitlement 
Deferred tax 93,546 800,048 
Fringe benefit tax 
Tax relating to previous years  
T otal tax expense - 	 -  91,159 800,048  
Prof it/(loss) for the year  55,903 1,819,255 

- 002 - 

Summary of significant accounting policies 	 - 1 
The acompanying notes are an integral part of the financial statements.  

4'r 
AURiTAS 

Auro$ si. 
Avds da O, 5' 

EdIftCO lZuromo øtld, EPa
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PRICEWATERHOUSECODPERS AUD1TORS S.L. 



Name of the company: Aurovitas Spain SAU  

Notes to the Balance Sheet  

(All niountz are in Local Currency escept share data and unless otherwise stated) 	 - - 	- - 

Note I t Summaty of significant accounting policies (Re/jr Gc',cmj tnslrvcfions Note I/si)  

1.2  

1.3  

• 1,4 

13  

Note 2 : Share capital (Rein &neml iistruct,c'ss Netr t4e.2 

Mar 31, 2015 	March 31, 2014 

issuRe;;
d ;;: 

OO 

€ each Mdup 	 124,103 

	

13March,124103 (31 

P1CWAJERHOUSECPERS AUDITORES, S.L. 
lAdlijalo urorrw 

OF 

- SA  
16-D 5 
Madrid. EsP 
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Name of the company: Aurovitas Spain SAIJ 
Notes to the Balance Sheet 
(Atlan'.ounta are in Local Currency except share data and unless otherwise stated)  

Note 3 ReserveS and surplus (Rife, G,-,w,ollnstr,,d,o,,s Note N(f)  

Mar 31. 2015 	March 31, 2014 
Capital_Reserve 
As per last Balance Sheet 	 j 	 9,936,155 	 9,936,155 

Capital Redemption Reserve  

Securities l'remiuni Account  
AS per last Balance Sheet 

 
General Reserve  
AR per last ttalance Sheet 
Add: Transferred from statement of profit and loss 

Surphms/(deficit) in the statement of profit and loss 

Balance as per last financial slatcmt-nts 
Profit for the quarter  
Less: Appropriations  

Proposed final equity dividend (amount per share XX (31 March, 2014 XX)  

tax on proposed equity dividend  
Interim dividend paid (amount per shame XX (31 March. 2014 XX)  
Transfer to general reserve 

Total appropriations  	 —T 
Net surplus in the statement of profit and loss  

iat reserves and sulplus 

Note 4 : Long -teens borrowings (Rei'r Greetsd lost romiroiis Note N0.4) 

	

- 	 24,820 	 24,820 

24,820 	 24,820 

	

-. 	-- 	
(934,385) 	(2,753,640) 

55,903 	 1,819,255 

Non-current Portion 	 CuaTentmat*artties 

Mar31, 2015 - March 31, 2014 Mar31, 201$ March 31, 2014 

Term Loans 
 

From banks (Secured) 
Other Loans from banks 
Current account credit balance  
Loans and advances horn related parties  

Other Loans and advances  
Smles ax deferment loan (Un Socitred)  

The above amno,mt includes 
 Securedhorrowinga 	 _______ 

Unsecured borrowings  
,\mom,nt disclosed under the head  

'Other current liabilities"  

Net Amount  

PRICE WATERHOUSECa)PERS AUD;7ORS, S.L 
4'  

AURVJTAS 
Auro 	a S.A. 

Avda, diIfltgms, 6-D, 5' 
Edlftcto Eurc)mo)l t2O3 Madrid, Esparm 

CIF 51 

482 



Name of the company: Aurovitas Spain SALJ 

NOtes to the Balance Sheet 	 i 

(AU amounts are in Local Currency except share data and tu -tless otherwise stated) 	
- - 

Note 5: Deferred lax liability (net) 

- 	 I 

Deferred tax liability 	 I 
Impact of expendthsre charged to the statement of profit and loss in the current 

rear but allosvect for tax purposes on payment basis 

Provision for diminution in the value of investments 

Provision for doubtful debts and advanres 

Fixed Assets (Depredation) 

Retirement Beisefits 

Others 

Gross deferred tax liability  

Mar31, 2015 	March 31, 2014 

Deferred tax asset 

Carried Forward Business Losses 22,174 

Others 608,110 679,483 

Gross deferred tax asset 

Net differed tax liability 

- 	-- 	

-- 	
. -------------- . 	

. 

 608,110 701,656 

(608,110) (701,656) 

Note 6 : Ottser long -term liabilities (Refer General lrrstr:rcliens Nate Nv,5 

. 

I 

Interest accrued but not due on loans  

Mar 31,2015 Mareh 31, 2014 

trade psybtes (including acceptances) - 

Others 

Advances from customers 

Unclainsed dividends 

Oth(.r tiahitities 

Advances from related parties 

Note ,  7 : Proc isions (t<:'fr) -  G,'sn'svl tastrus tu,O Net 	w0.6 & to)  
- 	 V  

Provision for employee benefits 

- 
Crtuity 

- Lersee enctishment 

Other Provisions 

Provision For Expenses 

For 'taxation (net of advance payments) 

'or 'lax on prOposed dividend 

Proinsmon for warranties 

At the beginning of the year 	- 

Arising during the quarter  

Utilisset during the quarter 	 ' 

Unusert amounts reversed 

Non-current 	 Current 

Max 31, 2015 March 31, 2014 	Mar 31. 2015 	 March 31, 2014 

For Proposed dividend  

. 	- 

4,719,645  

- 

4,719,645 5,733,943 

4,719,645 5,733,943 

J 	March 31,2014 Mar31, 2015 

At the end of the Quarter  

Cu n'e.nt portion  

Non-current portion  

Note 8 	Short-term borrowings (Refer Gecr,uI tucterrclwss Note Ni'.?)  

hook overdraft 

Mar31, 2015 	. 	March 31, 2014 

loans and advances from related parties 1,341,120 

Interest on loans Payabtes to rrtatcd parties Agile l'harosa BV  185 

\'Vorkingcapital loans (Scrured) l  

Short term loans (Un Secured)  

Aurovtt 

	

185 	 1,341,120  

	

V 	 - -- 

\Vokingrapitaltoans  

The above amount includes 	 - 	 -AIR--AS 
herured borrowings 	 J 
Unsecured borrowings  

- 	CIF 	8 5 

Note 9 	Other current liabilities (Ref's Cs-semI lIrtilrurtO'ns Hole No.9) 	 , 

Mar31. 2015 	- 	March 31, 2014 

'l'rarle poyables (including acceptances) (he(st Genprl Instructions Note No 	) 

Other liabilities 

Current maturities of long-term borrowinpa 	 p 
Frade deposits 	 - 	

'  

1 	3,038,358 	 739,772 
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'ote5 to the Balance Sheet 

(:'coare in Local CuITency expt share data and u rd ess otherwise stated) 

3,039,358 	 739,772 

PCEWA1HOUSECPERS AUDITORES S.L. 
l •  

AU1VITAS 
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Name of the company: Aurocilas Spain SAU I -. 

Notes to the Balance Sheet  
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 10: Tangible assets (Refrr General tnslnichons Note Nell) 

Leasehold 	Freehold 	Leasehold Freehold 
'td Equipment 

(including Computers 
Furniture 

Vehicles 
Office 

Total 
Land 	 Land 	Buildings 	Buildings & Equipment 

[Cost orvaluation 	 I I 	- 
All April2013 173,979 - 	141,018 - 98,948 413,945 

Additions 	 I 	 - 12,673 1,502  4,142 18,317 

Disposals  

Other adjustments 

- Exchangedifferences -  --- -------------- - - ----- 
- Borrowingcosts  

At311Marcb2014 I 186,652 142,520 6III 103090 432,262 

6  4'58 14,324 

amalgamation 

Disposals  

Other adjustments 

- Exchange differences - 

- Borrowing costs - 
AESI L,nuarv 2015 - 	 - 	 - 189,828 149,510 	- 107,248 446,586 

AUDI TORES st. 

. ............. .. ................. 	 .......... 

- 138,597 57,407 	- 26,109 222,113 

: 

58,445 

- 	 48,055 	 85,133 1 	 76,981 

- 	 18,071 	 77,237 	- 	 70,720 
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Name of the company: Aurovltas Spain SAU 	 - 

Notes to the Balance Sheet  

(All amounts are in Local Currency except share data and unless otherwise stated)  

Note 12 Non-current investments (gerry General tsr.stnqtio,,, Nate No.13)  

Mar31,2015 	 Marchll,2014 

Unquoted equity instruments 

trrvesturerrtinsubsiclranes  

investment ui joint ventures 

investment in associates  

Note 13 Loans and advances (Ri-fr Gr sew! Iristnuttc'io Note N,04 & 21 

Mar: 

Capital advances - 	 - 

Secured, considered good 

Unsecured, considered good 	 - 

(A) 

Security deposit  

Secured, considered good 

Unsecured, considered good 

Doubtful  

Provision for doubtful security deposit 

(5) 

Loan and advances to related parties 

Unsecured, considered good  

(c) 

Advances recoveratste in cash or kind  

Secured, considered good  

Unsecured, considered good - --- 

Doubtful  

Pros'ision for doubtful advances  

Otherloansand advances  

Advance income-tax (net of provision for taxation) 

Prepaid expenses  

Loans to eLnptoyees  

Loans to others 

Export incentives receivable 

Export incentives licenses 

Balances with Statutory/government_authorities  

4(E) 

Total (A+B+C+D+E)  

Loans and advances due by directors or other officers, etc. 

31,2014 	: Mar31,2015 	I 	March3l,2014 	I 

	

6,223 	 16,490 

- 	
21,302 	 26,700 

822,660 

865,850 

865,850 

Non-current 	 Cur 

Mar 31,2015 	March31,2014 	Mar 31,2015 

Loans to employees include  
Dues from non-executive directors ,  - 

Dues from officers 

Dues from iron-executive and officersjointly with other persons  

Loans and advances torelatedpartiesinclude  

Dues from the partnership fireri in which the company's  

executive director isapartilrr 	 - 	 -- 

Dues front in which tirecompany'smanaging director  

is a member  

Dues from tire partnership_firm in which the company's ___________ . 
non-executive director is a partner  

31, 2014 	I 

PERS AUDiiø 	. L 

4'l  
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Name of the company: Aurovitas Spain SAU  

Notes to the Balance Sheet 

(All amounts are in local Currency except share data and imless otherwise stated)  

Note 14: Trade receivables and other Sssets 

14.1 Trade receivable filth' Gc,,e'oI liii! ructis,,, N,'te No. IS & 191  

NOmCUrreflI 	 Current 

Mar 31, 2015 	March 31, 2014 	Mar 31,2015 	 March 31, 2014 

Unsecured, considered good (unless stated otherwise)  

- Outstanding for a period exceeding six months from the date they are due for payment 

Secured, considered good  

Due from group companies 	I 15,238 

- - Due from others 	 J 
Unsecured, considered good  

Due from group companies 	 - 
l)ue from others 

Doubtful 

- 	 458,721 - - 	288,416 

- 

627,675  758,718 

1,232,677 916,091 

Provision for doubtful receivables - 	 - 758,718 627,675 

(A) 	 - 	 - 	 473,959 	 288,416 

Other receivables outstandingforaperiodlessthansixmonthsfromthedate they are due for payment 

Secured, considered good  

Due from group companies 	 - 	 - 
Due from others 	 - 	 71125,913 	 7,201,257 

Unsecured, consideredgood  

Due from group companies 

Due from others 

Doubtful 	 232,135 1 215,950 

	

7,358,048 	 7,417,207 

Provision for douhlIi,lreceivables 	 - 	. 	 - 	 232,135 215,950 

(13) 	 - 	 - 

Total (A+l3) 

7,125,913 7,201,257 

 7599872 7489_672 

Trade receivables Include: 	 - 	
- 	

j 

Non-current Current 

Mar 31,2015 	March31,2014 - Mar 31,2015 March31,2014 

Due from non-executive directors  

Die from officers - 
Due from non-executive directors and officers  

jointly with other persons  

Dues (root partnership firm in which - 	- [ 	--  
the company's non-executive director is a partner  

Dues from in which the company's non-executive  

director isadirertor I 
14.2 Other assets (Refrr Gc',etsl l,otrucho'n NelrNo.16 & 22  

Non-current 

Mar31,2015 	March 31,2014 

Unsecured, considered good (unlessstatedotherwise)  

Curent 

Mar 31,2015 	_March31,2014 

Non-current bank hatxnces _- ........................................ 

(A)  

Unamortized expenditure  

Unamortized permium on forward contract 

Ancillary cost of arranging the horcowings  

.(B) 	 ...- 	... ............ 

Others 

Interest accrued on lined deposits   

Interest Receivablex on Loans to Susidinries Agile_Pharnia tIV  

Dividend receivable on investments in  

subsidiaries - long term 	 -- 
Others 	 _______________ _________________ 	 306,724 	 372,921 

- 	
(C) .- 	 - 	- 	 - 	 306,724 	 372,921 

Total(A-I-B C)  	 306724] 	 372_921 

PRiCE WA1ERHOtJSECPEPS AUDJIORES S L. 
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Nanse of the compaisy: Aurovitas SpaIn SAU  

Notes to the Balance Sheet  

- (All amounts are in Local Currency except share data and Unless otherwise staled) 

Note 15: Csrrent invesent$ (Rrkr 	u,ral taxtrortiass Noh' No.17)  

Mar31, 2015 	March 31, 2014 

Current Investments (valued at lowerof cost and fair value,  

unless stated otherwise)  

Quoted equity instruments - Non-trade  

- Equity shares (folly paid-up) 	 -. 	
-- If any (Please specily) 

Note 16: InventorIes (valued at lower of cost and net retizable value) (Refrr Graces! lsstrur(aoto NsIe No.18 

Mar31,2015 March3l,2014 

li.iw osaterisla and components (includes in transit XXX (31 March, 2014 XXX) 	 -- 

Work - in - Progress  

Finished goods  
5,030,459 Traded goods (inctuding stork -in-transit XXXX (31 March, 2014 XXX) 	 6,235,364 

Sbus spires .onsunsables and packing materials  

.00se tool 	- 
6,235,364 5,039,459 

Note 17 : Cash and bank balancea (Rcfrr.  Crae,sl (introit jo:,s Note N0. 20)  

Non-current Current 

Mar31, 2015 March 31,2014 M a r 31,2015 	1 March 31, 2014 

Cash and cash equivalente  
Balances with banks:  

On rurreni accounts  539,611 1,854,696 

Deposits wittt original maturity of test tItan 3 months  

Cash credit accounts 	 - - 

On unpaid dividend account  

Cheques/drafts on hand 	 , 
unpaid matured deposits 	 __________________________ 

Cash on hand  

......................... 

. ___________ 
_.._ ........ 

1,286 601 

540,897 1,855,297 

--_________ - 	130,000 

Other bank balances  

Deposits ss tilt original maturity for  more t 	- 

than 12 months 	 - 	 L .- 
Deposits with original maturity for more  

435,580 

than 3 months but less than 12 montlta _________ 

Margin money dcposit  
- - 435,580 1.30,000 

Amount disclosed under non-current 	 - 

assets  
976,477 1,985,297 

PRICE.E,c: L , 1  
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Name of the company: Aurovitas Spain SAU  
Notes to the statement of profit and loss  

(All amounts are in Local_Currency except share data and unless otherwise stated)  

12 Months 
Period ended 

Year ended 
March 31, 2014 

Mar 31, 2015 (Currency) 
(Currency)  

N ote 	: Revenue from operations (Refer Genera! Instructions Note NOV25 

Revenue from operations - 

Sale of products - 

Finished goods. 
 

[raded goods  56951257 56418238 
Sale of services 

- V 

Sale of dossiers/licenses  

Other operating revenue V - 

Scrap sales 	i 	 t 
- 

Othei, 	
V 

Revenue from operations (gross)  56,951,257 V  56,418,238 
Less: Rebates! Discounts  29,943,064 - 	 27,398,205 
Revenue from operations (net)  27,008,193 29,020,033 

Note 19 : Other income (Refer Genera! I utructwns Note NOV26 

Interest income on: 
hank deposits - - 

Long-term investments - - 

Current investments - 

Loans to joint_venture entities 
 

3,338 - 

Others 
 

Dividend income on - 	 - - 

Investment in subsidiaries - - 

- 

- 

- Current investments 
Long-term investments 	 V 

Net gain on sale of Current investmentss  

- - Profit on sale of fixed assets (net) 
Foreign exchange gain (net) j  - 

Balances no longer required written back 
Government grant 

 

- - 

Commission income - - 

Processing charges V 	_________________-• ___________ 
- - 

1,898 5,981 Other non-operating income (net of expenses directly attributable 
- - to such income of RXXXXX (31 March, 2014:XXXX) 

5,236 5,984 

Note 20 Cost of raw material and components consumed 
Inventory at the beginning of the quarter  
Add: Purchases  

Less: inventory at the end of the quarter 	- - 

Add:Packing material consumed  
Cost of raw material and components consumed - 

PRlCRVATSP '140U'~rCXPVS  AUDITORFS 
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Name of the_company; Aurovitas Spain SAU 
Notes to the statement of profit and loss  
(All amounts are in Local Currency except share data and unless otherwise stated) 

12 Months Year ended 
Period ended 	March 31, 2014 
Mar 31, 2015 (Currency) 

 (Currency)  
Note 21; (lncrease)/decrease in inventories 
Inventories at the end of the quarter  

Traded goods  6,235,364 5,039,459 

Work-in-progress  
Finished goods - - 

6,235,364 5,039,459 

Inventories at the beginning of the quarter - 

I rided goods  5,039,459  7678,503 

Work-in-progress  
Finished goods  

51039,459 7,678,503 
1,195,905 (2,639,044) 

Details of purchase of traded goods  
Product A 	 :  12,756,939 7,574,252 

Product B  
Product C  

12,756,939 7,574,252 

Note 22; Employee_benefit_expense  
Salaries, wages and bonus 5,782,594 6,588,554 

Contribution to provident and other fund - - 

Employee stock option scheme - - 

Gratutyexpense 	I 
Other employee benefits 	1 68,6761 74,947 

Post employment_medical benefits - - - 

Staff welfare expenses  
5,851,270  6663 501 

Note 23 ; Other expenses -- - -- 
Consumption of stores and spares - - 

- - Conversion charges 
Chemicals consumed - - 

Increase in VAT on finished goods - - 

- - Customer service expenditure 
Power and fuel - - 

Water charges 
Relabeling and repackaging 

Provision for Expiiy Products 
Freight and forwarding charges  

- - 

	

 46,2501 	89,382 

	

(551,726) 	(725,146) 
T... 358,382 

 968,783 
22,421 

557,919 
Carriage inward 	__________ 
Carriage outwardsl 
Rent 	 . 278,782 271,971 

10, 1061 6990 Rites and taxes 	 J 
Insurance  29,006 21,569 

Repairs and maintenance  
- 

7601 
- 

4413 
i) 	Plant and machinery 

Advertising and sales promotion 
Brokcral,e and discounts 
Remuneration to Auditors 

,h 

Eclo EUrQn,or2) 	-s 	pame  
5,489,908 

 43,589 

6,887,907 

28,976 

- - Sales cunuilission 
Travelling and conveyance  1,021,063 1,178,798 

PR10EWAJEPHOVSECmPERSAt,fl!TO,rC ,1  
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14,910 	30,871 

	

9,305,435 I 	9,072,228 

Name of the company: Aurovitas Spain SAU  
Notes to the statement of profit and 1oss 
(AJI 	are in Local Currency except share data and unless otherwise stated) 

	

12 Months 	Year ended 

	

Period ended 	March 31, 2014 

	

Mar 31, 2015 	(Currency) 

Communication costs 96,079 
Printing and_stationery  39,361 - - 
Legal and professional fees  447,073 
Directors_sitting fees  
Payment to auditor_(Refer dctails below) 	 - 

Provision for diminution in value of investment in subsidiary company - 

Provision for other thantemporarydecline in the  
carrying amount of other long-term investments - - 

Adjustment to the carrying amount of current investments - 

Provision for warranties(netof reversals) 	I - 
Provision for litigations (net of reversals) - 

Exchange_differences (net) - 

Loss on derivative contiacts (including provisions mark-to-market loss) - 

Bad debts/advances written off 17,609 
Impairment loss on fixed assets - 

Provision for doubtful debts and advances  
Loss on sale of fixed assets (net)  

Preimum on forward exchange contract amortized - 

Factory_maintenance  
Effluent treatment expenses - 

Vehicle maintenance expenses - _ 
Analytical_charges 
Product development_expenses  
Registration_and_filing charges 647,279 
Safety and security - 	- 

Office exr'enses I . 50,423 
Repairs and maintenance - others 
Management_fees 

	
33,638 

Liquidated damages__________  
Donations 
Software license and implementation expenses 

	 116,932 
Capital work-in-progress written off 
Miscellaneous expenses  

Payment_to Auditor
As auditor: 

Auditfee 	 Li 
Tax audit lee 
Limited review 

In other capacity: 
Taxation matters 	 -- 
Company law matters 
Management services 
ötierservices(certiuicationfcc  

Reimbursement of expenses  

	

43,589 	28,976 

PRICFWATEPHOU 	
St. - 

AIJRAS 
AureVlt  

102,362 
29,901 

154,934 
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68,063 

- 164,789 

41,609 
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Name of the company: Aurovitas Spain SAU 
Notes to the statement of profit and loss - 	- 

(All amounts are in LOL 11 Curiency except sh i e data and unless otherwise stated) 

12 Months Year ended 
Period ended March 31, 2014 
Mar 31, 2015 	1  (Currency) 
(Currency)  

Note 24 :_Exceptional items 
Others (Spccifiy if any) - 

Note 25: Depreciation and amortization expense  
Depreciation of tangible assets 58,445 i - 	62,815 

Amortization of intangible assets 48,684 203,342 

Depreciation_of investment property  
107,129 266,157 

Note 26 : Finance costs (Refer  General lnotnwlions Note No.27 

Interest 7249 150,674 

Bank charges 	
- 	 I  34,250 40,859 

Amortization of ancillary borrowing costs - - 

Exchange difference to the extent considered as an adjustment to borrowing costs - - 

41,499 191,533 

4' 
AURVITAS 

S.A. 
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AUROVITAS SPAIN, S.A. 

NOTES TO THE ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 
MARCH 2015 

NOTE I 	ACTIVITY OF THE COMPANY 

AUROVITAS SPAIN S.A. was incorporated in Madrid on 23th  March 2007. The registered office of 
the company is located in Av, De Burgos, 16D, Madrid. 

Pursuant the articles of its by-laws, the corporate purpose of the company is as follows: 

• To buy, sell, import, export or store any pharmaceutical products. 
• To acquire, hold, developed, dispose or exploit industrial property rights. 
• To acquire, hold, exploit, management, hand over, lease and sell the property or the use of 

rights, and personal goods or real state. 
• To provide all type of marketing support. 
• To act as commercial agent or broker. 

The Sole Shareholder of the company at 31 March 2015 is Agile Pharma, B.V., legally seated in 
Amsterdam (Prins Bernhardplein 200, 1097 iN, The Netherlands), and registered with the Registry of 
Chamber of Commerce of Amsterdam under number 34255461. 

The ultimate parent company is Aurobindo Pharma Limited, with domicile in Plot, 2, Maitiri Vihar, 
Ameerpet, Hyderabad, 500 038, Telangana, India, The annual consolidated accounts settle in India. 

NOTE 2 BASIS OF PRESENTATION OF THE ANNUAL ACCOUNTS. 

a) True and fair view 

The attached annual accounts for 2014/2015 have been prepared by the Company's Board of 
Directors using all the Company's accounting registries up to 31 March 2015. In this report all the 
accounting principles and assessment criteria compiled in the General Accounting Plan (GAP), which 
was approved in Royal Decree 1514/2007, have been applied. These annual accounts show the true 
and fair view of the equity, financial position and results of the company. 

There are no reasons why, in representing the true and fair view, any legal accounting regulations 
have not been applied. 

The attached annual accounts will be subject to examination by the Only Shareholder, with the 
expectation that they will be approved without any changes needing to be made. 
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AUROVITAS SPAIN, S.A. 

Critical issues regarding the measurement and estimation of uncertainties 

The Company have prepared its financial statements based on the principles of a running business, 
without there being any large risks that would affect the value of any assets or liabilities in the 
following year. 

Despite these estimations being made according to the best information that was available on 31 
March 2015 regarding the facts that were analysed and the progress up until the date the current 
annual accounts were formalised, it is also possible that certain future events which may take place 
could cause them to be modified (upwards or downwards) in the coming years. 

Comparative information 

In agreement with the Mercantile Legislation, the Company shows, to comparative effects, in 
addition to the current period figures of the balance, of the income statement and statement of 
changes in equity, the figures corresponding to the previous period. 

As explained in the following section f) in the current period it has been considered more appropriate 
the adoption of certain accounting classification criteria in relation to the items mentioned therein. 

The reporting year of the Company starts on April 1st  and ends on March 3Is  of the following year. 

Aggregation of items 

No items have been aggregated with other items on the face of the balance sheet, income statement 
and statement of changes in equity that require details to be disclosed. 

Items disclosed under several line items 
No items of assets and liabilities are recognised under two or more balance sheet line items. 

1) Changes in accounting policies and correction of errors 

No adjustments have been made for changes in accounting policies or correction of errors during 
the reporting period. 
However, during the current period it has been considered more appropriate the adoption of the 
following accounting criteria of classification of certain expenses and liabilities that in prior 
periods were registered in other items of the income statement and balance sheet. 

In particular, the sales volume discounts consisting in deliveries of goods in kind, which were 
previously recorded under the heading of External services are now recorded as a Sales volume 
discounts decreasing the revenue of the period. Also, the subcontracted work of a third party 
relating to the storage and distribution of the goods of the company, which were previously 
recorded under the heading of External services are now recorded as Supplies under the heading of 
Subcontracted work. 

In the same way, the contributions to the equity made by the Single Shareholder that in the 
previous year were recorded as a current liabilities with Group companies and associates, are now 
classified as Equity under the heading Other equity holder contributions. 
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AUROVITAS SPAIN, S.A. 

NOTE 3 	ACCOUNTING POLICIES 

The main accounting criteria applied are as follows: 

Intangible assets 

"Concessions, patents, licenses and trade mark" are the capitalized expenses included the 
registration fees for the industrial property. Subsequently, measured at cost less accumulated 
depreciation and impairment losses they experienced. Amortization is carried out systematically in 
ten years. 

The "Computer software" is calculated first by the price originally paid to purchase the property or 
the rights to use the computer software and, subsequently, valued by the accumulated profit 
stemming from its use or any losses through deterioration that it experienced. 

Amortisation of computer software is charged on a straight-line basis over a maximum period of 3 
years. Maintenance costs are attributed to the year's results in which they were incurred. 

Property, plant and equipment 

items included in "Property, plant and equipment" are represented on the balance sheet by way of 
their purchase cost or production cost minus their accumulative amortisation and loss of value 
through deterioration. 

For those fixed material assets which require more than one year in order to be ready for use, the 
financial expenditure that they have incurred up to that moment is included in the purchase price or 
production cost. 

The Company is not committed to dismantling, removing or repairing its material assets. This is 
why figures or values for covering such obligations in the future, have not been included. 

Expansion costs, modemising or improvements that represent an increase in economic capacity or 
an extension of the assets' economic life, are classified as a higher cost for the corresponding 
goods. 

The Company amortises its fixed material assets by distributing the cost of the assets depending on 
its estimated economic life according to the following breakdown: 

Depreciation 
rates 

Tecnical instalations 10% 
Furniture 10 % 
information processing equipment 25 % 
Other fixed assets 10% 

The Company uses a straight-line method when calculating amortisation for all its fixed assets. 

The Administrators consider that the accounting value of the assets is not higher than their 
recoverable value, causing this calculation to be based on the future cash flows that these assets 
generate. 



AUROVITAS SPAIN, S.A. 

Financial instruments 

The Company includes in the financial instruments chapter, those contracts which lead to a 
financial asset in one company and, simultaneously, to a financial liability or a capital instrument in 
another company. 

For assessment purposes, financial assets and liabilities are categorised according to the 
instrument's characteristics and the reason behind its purchase. 

The assessment regulations applied by the Company to its financial instruments are as follows: 

Financial assels: 

Financial assets held by the Company are classified as: 

• Loans and receivables: are trade and non-trade credits which come from the sale of goods 
or from services rendered, whose payments are of a determined or determinable value and 
are not negotiated on any active markets. Subsequently, they are recorded according to 
their repayment cost using the cash interest rate method. The Company records the 
corresponding impairments by the difference between the value to be reclaimed from the 
pending accounts and the book value for which they were recorded whether there is 
objective evidence of impairment 

• Held-to-maturity investments: are those debt values which have a fixed maturity date, 
determined or determinable payments, are negotiated on an asset market and ones which 
the Company has the intention and capacity to maintain up until their maturity. The 
assessment criteria for these investments are the same as those used for loans and 
receivables. 

Financial liabilities 

Loans, obligations and similar operations are recorded by their received amount and their direct net 
issuing costs. The financial costs, including payable premiums for liquidation and reimbursement 
and direct issuing costs are accounted according to the payment criteria in the profit and loss 
account by using the cash interest rate method and adding the instrument's book value in such a 
way that they are not liquidated during the period in which they were created. 

Debits in commercial operations that do not have a maturity of over a year and do not have a 
contractual interest rate are classified by their nominal value when the effect of not updating the 
cash flows is not that significant. 

The Company suspends its financial instruments when the obligations they have generated expire. 

Classification of assets and liabilities 

In the balance sheet, assets and liabilities with maturity of less than twelve months from the end of 
the year are classified as current, while those maturing more than twelve months are classified as 
non-current, 
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AUROVITAS SPAIN, S.A. 

e) Inventories 

Goods for resale are valued downwards to their purchase price or their net realisable value. The 
purchase price is the amount billed by the provider less the discounts and interests incorporated 
into the nominal value of the debits, plus any additional costs so that stocks are ready for sale. 

The cost of goods to the various units of inventories is assigned by applying the weighted average 
method. 

The valuation of reversible losses due defective or slowmoving inventories are boils down to your 
realizable value, as well as those whose expiry date occurs before six months from the closing date 
of the period. 

Advance payments on account of future supplies inventories are valued at cost. 

1) Income taxes 

The income tax due to be paid is worked out by determining the total of the deferred tax and the 
current tax cost which is then calculated by applying the current tax rate to the taxable amount and 
deducting the amount obtained from the general deductions and allowances total applied 
throughout the year. 

Deferred tax assets include any temporary differences, which are identified as those amounts which 
are expected to be paid or to be recovered due to the differences between the asset and liability 
book values and their tax value, as well as any pending negative taxable amounts and any credits or 
tax deductions which have not been applied. These amounts are listed after having applied the 
corresponding encumbrance rate with which they are expected to be recovered or liquidated. 

Deferred tax assets, identified as having temporary differences are only ones recognised in case 
where it is considered probable that the entity is going to have enough tax gains in the future. These 
assets should not come from (apart from in cases of combined business deals) other assets and 
liabilities in operations that do not affect either the accounting or tax result. 

At the end of the accounting close, the deferred taxes registered are revised (assets as well as 
liabilities) with the aim of checking if they are still correct, and carrying out any opportune 
modifications needed according to the results of the analyses carried out. In addition the company 
perform a provision for the slow moving goods. 

g) Income and expenditure 

Income and expenditure are accounted depending on the payment criteria, irrespective of the 
moment in which the monetary or financial effects derived from them occur. 

The Company only includes the profits yielded on the date of the year's close but, any foreseen 
risks and losses are accounted for as soon as they are known. 

Income through the sale of goods or services is only recognised by the fair value received or to be 
received. Discounts by way of early payment, volume or other discount types, as well as interests 
incorporated into the nominal value of the credits are recorded as deductions. 

-- ( / p  
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AUROVITAS SPAIN, S.A. 

h) Provisions and contingencies 

In the preparation of the annual accounts the Management difference between: 

• Provisions: Liabilities that cover present obligations at the balance sheet date which result 
from past events which could give rise to a loss of probable realization for the entity, 
which amount and time of cancellation are indeterminate. These balances are recognized 
at the present value of the most probable estimated amount that the Company will have to 
pay to settle the obligation. 

• Contingent liabilities: Possible obligations as a result from past events and whose 
existence depends on the occurrence or not one or more future events beyond of the entity. 

The annual accounts include all the material provisions with respect to which it is estimated that 
the probability of having to meet the obligation is greater than the opposite. Contingent liabilities, 
if any, are the subject of information in memory. 

Provisions, which are quantified on the best information available on the consequences of the event 
giving rise to them and are re-estimated at each balance sheet date are used to meet the specific 
obligations for which they were originally recognized Provisions are reversed in full or in part 
when such obligations cease to exist or are reduced. 

1) Related party transactions 

In general, transactions are accounted for at the beginning for their fair value and, subsequently, 
they are valued in accordance with the corresponding general regulations. In the case where the 
agreed price for an operation differs from that of its fair value, the difference is recorded in 
accordance with the economic reality of the operation. 

For the purposes of showing the annual accounts, it is understood that a company forms part of the 
Group when both sides are connected (directly or indirectly) by a controlling relationship similar to 
that set out in article 42 of the Trading Standards, or when the companies are controlled in some 
way or another by one or various legal persons acting together or grouped under one collective 
name by agreement or statutory clauses. 

Shall be deemed that company is to associated when without in question of a group company, in 
the lines set out previously one or more of the companies that form, including the dominant entity 
or a natural person, over such exert significant influence. Is presumed significant influence when it 
holds at least 20% of the voting rights of another company. 
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Directors' report 
Management of the company hereby presents its financial statements for the financial book year from 1 
April 2014 to 31 March 2015. 

General information 
During the financial year, Actavis B.V. was engaged in the import, distribution and sales of 
pharmaceutical products. The company's activities include sales of generic medicines and OTC products 
to wholesalers, hospitals, pharmacies and drugstores in the Netherlands, Belgium and Luxembourg. The 
mission of the company is to sell and market pharmaceuticals of the highest quality to our customers 
delivering best-in-class service and superior value. 

On 17 January 2014 it was announced that Aurobindo Pharma Limited would acquire generic commercial 
operations of Actavis plc in 7 countries. The transaction was completed on the 1st of April 2014. 
Aurobindo acquired Actavis' pharmaceutical commercial infrastructure in France, Italy, Spain, Portugal, 
Belgium, Germany and the Netherlands, including products, marketing authorizations and dossier license 
rights. The two companies also entered into a long-term strategic supply arrangement. Actavis B.V. is 
operating in the Dutch and Belgian markets and was part of the Aurobindo acquisition. 

The market for generic medicines is heavily influenced by tenders organised by the Health Insurance 
companies, resulting in top-line growth, but also in lower gross margin percentages. As Aurobindo 
Pharma Limited is a vertically integrated company, significant cost price savings are expected. Next to 
this, new product launches expanding the current portfolio will contribute to the growth both in sales and 
operating income in the coming years. 

Actavis B.V. is a subsidiary of Aurobindo Pharma Ud, a Indian listed company. The office of Actavis 
B.V. is located in Baarn. About 65 employees are working in the departments Pharmaceutical Affairs, 
Sales & Marketing, Finance, Customer Service, Export, Portfolio Management and Warehouse. The 
statutory two-tier rules are not applicable to Actavis B.V. 

Aurobindo Pharma Limited (www.aurobindo.com ), headquartered at Hyderabad, India, manufactures 
generic pharmaceuticals and active pharmaceutical ingredients. The company's manufacturing facilities 
are approved by several leading regulatory agencies like US FDA, UK MHRA, WHO, Health Canada, 
MCC South Africa, ANVISA Brazil. The company's robust product portfolio is spread over 6 major 
therapeutic/product areas encompassing Antibiotics, Anti-Retrovirals, CVS, CNS, Gastroenterologicals, 
and Anti-Allergics. The Company is marketing these products globally, in over 125 countries. 

Financial information 
• The company's activities resulted in a turnover for the year of EUR 44,104,151 (2013: EUR 

81,628,001). The decrease in revenue was caused by the fact that in 2013 Actavis B.V. was also 
servicing sales to Poland. Poland has not been sold to Aurobindo, so this activity was cut-off from 
Actavis B.V. as of 31 March 2014. The net loss for the year is EIJR (1,978,678) (2013: EUR a profit 
of 2,887,150). The decrease in the result is mainly due to the fact that cost structure of Actavis 
changed being part of Aurobindo Pharma Ltd, integration activities and cut-off of Poland activities 
following the sale to Aurobindo. 

Financing activities take place on group level. Actavis B.V. has an intercompany loan facility. 

.Aurobrndo 
Baarnsche DIjk 1 . Postbu: 313 - 3740 AN Beam . Tat: +31 (0)35 542 99 33 . 	+31 (0)35 542 99 32 . Email: intonIaurobirdo.com  

BAN: NL72 A8NA 0430 0121 95 . BIC: ABNANL2A - BIW: NI 0027.24.352.801 . K.v.K. Hilversum 32030582 * www,eurobindo,nI 
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• The management of the business and the execution of the Company's strategy are subject to a number 
of risks. Further details are disclosed in the Financial Notes (8). 

Financial performance indicators 

2013-2014 	2014-2015 

Net turnovcr (EUR '000) 44,104 81,628 

Net turnover growth -44.4% -46.0% 

Gross margin (EUR '000) 9,119 13,063 

Net result (EUR '000) (1,979) 2,887 

Current ratio 1.89 2.93 

Personnel-related information 
Remuneration of directors is currently based on market and benchmarking information. 

Information regarding financial instruments 
Most of the financial instruments are managed on group level by corporate Treasury. 

Receivables and payables are managed locally and reported to Corporate Treasury. 

Research and development information 
The company does not perform research and development acLivities locally. 

Other information 
• Actavis B.V. is marketing its products in the Benelux from its head office in Baarn. Distribution takes 

place through wholesalers to pharmacies, drugstores and hospitals in the Benelux. 

• The pharmaceutical is a heavily regulated industry. Quality assurance & control is key to Actavis B.V. 
A (financial) control framework is in place in order toadequately manage risks. 

• There is a strong focus on controlling costs of healthcare. Cost reductions have been effected by the 
Health Insurers by tendering generic pharmaceutical products. This has resulted in significant price 
decreases in generic medicines, over the past years. 

!0~n 
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Information concerning application of code of conduct 
Actavis B.V. is subject to both the internal code of conduct and the CGR (Code Geneesmiddelen 
Reclame) regulations. 

It contains rules around marketing & promotion towards healthcare professionals. 

Information on male/female partitioning of board members 
The board consists of four male members: the managing director, the finance director, the Senior Vice 
President Europe Operations and the Senior Vice President Global Finance and Operations. As much as 
the Board of Directors values diversity, the Board currently has no female Board members. As per this 
moment there is no policy on the desirable male/female split in the Board. The company will focus in the 
future on the competences of new Board members bearing in mind the added value from diversity in the 
Board. 

Outlook 
• No significant investments are expected to take place in the near future. 

• Financing will be facilitated by corporate treasury. 

• No R&D activities will take place on local level. 

• Subsequent events are disclosed in the Financial Notes (21). 

Baarn, 18 May 2015 7 
M.B. van Loenen 

Director 
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To: the group auditors of Aurobindo Pharma Ltd 

INDEPENDENT AUDITOR'S REPORT 

Report on the financial statements 

Grant Thornton 
Accountants on Advleuns B.V. 
Gedemple Zmhaven 4e 
P.O. Box 23278 
3001 KG Rottardam 
The Netherlands 

T+31 886769000 
F +31 88 676 90 10 
www.gtrd 

As requested in your instructions, we have audited, for purposes of your audit of the 
consolidated financial statements of Aurobindo Pharma Limited, the special purpose 
financial information, signed for identification purposes, of Actavis B.V. as of 31 March 
2015 and for the year then ended. 

Management's responsibility 

Management is responsible for the preparation of this special purpose financial information 
in accordance with policies and instructions contained in Aurobindo Pharma Limited's 
accounting manual. Furthermore management is responsible for such internal control as it 
determines is necessary to enable the preparation of special purpose financial information 
that is free from material misstatement, whether due to fraud or error. This special purpose 
financial information is prepared solely to enable Aurobindo Pharma Limited to prepare its 
consolidated financial statements. 

Auditor's responsibility 

Our responsibility is to express an opinion on this special purpose financial information 
based on our audit. We conducted our audit in accordance with Dutch law, including the 
Dutch Standards on Auditing and your instructions. This requires that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the special purpose financial information is free from material misstatement. As 
requested, our audit procedures also induded the additional procedures identified in your 
instructions. In accordance with your instructions we planned and performed our audit 
using the materiality level specified in your instructions, which is different than the 
materiality level to express an opinion on the special purpose financial information of the 
component alone. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the special purpose fmancial information. The procedures selected depend on 
the auditor's judgment, including the assessment of the risks of material misstatement of the 
special purpose financial information, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and 
presentation of the special purpose financial information in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates, 
mad by management, as well as evaluating the overall presentation pf the special purpose 
financial information. 
Grant Thornton Accountant, or Adytouco, B.V. ha n enbor fern within GntTho,nra, Afernatorat t.to (GranlThrnn, Internattonal). 

Grant Thornton Accoontants on Mvtaeur, By. to regtstenedv.Ith the Charrber of Commerce of The Hague hads regtotsrueder number 28105565, TonI ownenvice, our nenerof ccntttltons, as 
rngtstored v.451 the Reginby of the Obbict Coon H The Hague, app. Acenycd8me,a cordlitoit, will be sunt to you on request Any 1196ly nhal be bnbed to the recount oltbo to meettonedb, the 
nenwof conm5tueL 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. The conclusions reached in forming our opinion are based on 
the component materiality level specified by you in the context of the audit of the 
consolidated financial statements of the group. 

Opinion with respect to the financial statements 

In our opinion, the special purpose financial information of Actavis B.V. as of 31 March 
2015 and for the year then ended is prepared, in all material respects, in accordance with the 
policies and intructions contained in Aurobindo Pharma Limited's accounting manual. 

Report on other legal and regulatory requirements 

Without qualifying our opinion, we note that this special purpose financial information is 
prepared for purposes of providing information to Aurobindo Pharnia Limited to enable it 
to prepare the consolidated financial statements of the group. As a result, the special 
purpose financial information is not a complete set of financial statements of Actavis B.V. 
in accordance with the group's accounting policies and is not intended to give a true and fair 
view of, in all material respects, the financial position of Actavis B.V as of 31 March 2015, 
and of its result and its cash flows for the year then ended in accordance with the group's 
accounting policies. The special purpose financial information may, therefore, not be 
suitable for another purpose. 

This report is intended solely for the group auditor and should not be distributed to or used 
by parties other than the group auditor. 

Rotterdam, 19 May 2015 

Gra in Adviseurs B.V. 

drs. C. Holewijn RA 

GrantThorntofl 

INItIALLED FOR IDENTIFICATION 
PURPOSES ONLY 

Grant Thornton 
ACCOUntants an Adviseurs B.V. 

cw 
19 MAY 2015 
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Actavis BV 
Balance Sheet as at March 31, 2015 
(All amounts are in € except share data and unless otherwise_stated)  

Note 31 March, 2015 	31 March, 2014 
(EUR) (EUR) 

Equity and tiabilities 

Shareholders' Funds 

Share capital 	 - 2 50.000 50.000 
Share application money 	 - - - 
Reserves and surplus 	 - 	 - 3 60.111 2.038.789 

110.111 2.088.789 

Non-current liabilities 

Long-term borrowings 4 - 	13.000.000 14.444.502 
Deferred Tax Liabilities (net) 	 . 	 - - 5 

ITrade payables 	 - 6 - - 
Other long-term liabilities - 

1L0ngterm provisions 7 - 	 63.897 87.652 

13063.897 14.532.155 
Current liabilities  

Short-term borrowings -. 8 - 
Trade payables 	 - 	.--.- 	 -. 9 6.258.612 2.181.099 
Other current liabilities 9 8.363,549 6.365.892 
Short-term provisions - 	- - 	 - 7 	- - 8.748 

14.622.161 8.555.739 

TOTAL 27.796.169 25.176.683 

Assets 

Non-current assets 

Fixed assets 

Tangible assets  - 10 190.827 132.458 
Intangible assets  
Capital work-in-progress 

intangible assets under development  

on current investments  12 

Deferred tax assets (net) - 5 - 10278 

Long-term loans and advances 13 - - 
Trade receivables 14,1 - 
Other non-current assets 	 ' 1 - - 

190.827 142.736 

Current assets 
Current investments 15 
inventories 16 16.028.359 13.280.850 

Trade receivables 14;1 10.237.682 - 9.486.455 

Cash and bank balances 17 -. 789.587 1.565.519 

Short-term loans and advances 	 . 	 - -, 	 13 -- 	 (52.292) (7.721) 

Other current assets 14,2 602.006 708.844 

27.605.342 25.033.947 

TOTAL 27.796.169 25.176.683 

Summary of significant acounting policies 1 

The accompanying notes arean integral part of the financial statements. 

'J GrantThornton 

INITIALLED FOR IDENTIFICATION 
PURPOSES ONLY 

Grnl Thornton 
Accoantants 	sears 0.V 

1 	MAY 2015 
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Actavis BV 
Statement of profit and loss for the year ended March 31, 2015 
(All amounts are in € except share data and unless otherwise stated)  

Note Year ended Year ended 
March 31, 2015 March 31, 2014 

(EUR) (EUR) 

Income 

Revenue from operations (gross) 18 65.082.799 101.924.600 
Less: Excise duty / VAT/ Rebates 20.996.893 20.296.599 
Revenue from operations (net) - 44.085.905,22 81.628.001 
Other income 19 18.246 - 

Total revenue (1) 44.104.151 81.628.001 
Expenses 

Cost of raw material and components consumed 20 - - 
Purchase of trading goods   21 37.732.614 60.586.323 

(Increase)/decrease in inventories of finished goods, work-in- - 
progress and traded goods - 21 (2.747.509) 7.978.535 

Employee benefit expense 	 - 	
- 

22 5.218.025 5.013.213 

Other expenses . 23 5.576.066 4.319.972 

Exceptional items 24 - - 
Total (II) 45.779.195 77.898.043 

Earnings before interest, tax, depreciaton and amortization (EBITDA) (1)-(II) (1.675.044) 3.729.959 

Depreciation and amortization expense 25 55.607 77.675 

iFinance costs 26 237.749 543.741 

Profit/(loss) before tax 	- 	- 	 - 	- (1.968.400) 3.108.542 

Tax expenses  

Current tax 

Less: MAT credit entitlement 

Deferred tax 	 . 10.278 221.392 

Fringe benefit tax 

Tax relating to previous years __ 

Total tax expense - 10.278 221.392 

Profil/(loss) for the 	 . (1.978.678): 2.887.150 

Summary of significant accounting policies 1 

The acompanying notes are an integral part of the financial statements. 

@ GrantThornton 
tNTAU.E0 FOR WETFtCATO 

PURPOSES ONLY 

GrnI Tr(oi1 
en A v.eur 3 V 

0 
19 MAY 2015 
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'Notes to the Balance Street 	 - 

(Alt amounts are in € except share data and unless otherwise stated) 

Note 1 Summary of signdicmnt accounting policies ((. !-.l,,. N.or No!- N,! 

I Change as opposed In June reporting; Dlcouats to customerS were reported Initially In 
Other current assets; after discussion we were instructed to report In Other current liabitses. 
We changed the trtnrch number (as also Instructed) so Iltat the March/Sept numbers are 
comparable. 

1.2 t'enslon Uabitity is not required under t)utch GAAI'. In September reversal of pension 
provision of 2014 In POrt and pres'fous years in equity 

1,3 

1,4 

1,5 

lore:: snare capnai it —' S -l!'S'tl'. t-o,N, - N ' 

- 	 - 	 March 31, 2015 	- btarch3t, 2014 
uthorised straits: 

000(3) March2014: 5.000)equtty shareoI 00550 each 	- 	 - 	 - - 	 250.000 	 250.000 

)31 March, 2014:0) preterenee shares of 0 each 

	

250.000 	 250,000 

sued. Subscribed and Putty Patd.up shores: 

000 (It March, 2014: 1,000) equIty shares of OUR 50 each fully paid-op 	 50000 	 50.000 

f) Grantmornton 

INIItALLED FOR IOFT)F)CATW 
F1JRPOES ONLY 

C-cs':! TrcrNr1r! 

IN! 	sV!N0c!r!t )1 V. 

19 MAY 2015 
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Actavis BV 
Motes to the ttalance Sheet 	 ! 
(Alt amounts are in € except share data and unless otherwise stated) 

)ie3Reservesund surplus (le'rs.w, 	4 -  	X'..x'e  
March 31, 2015 March 31, 2014 

Capital Reserne 

per I vi Balance Street  

Capital Redemption Renrvr 	 - 

'Securities Premium Account 

[As per last inborn Street  

Cenerat Reserve - 

As per last Balance Sheet 

i'Add Transferred from statement n(protit and lost - 

~Surplu4l(dufici t) i n the Statement u(p nit 	d los. - - 

8atancr as per last (inanciat statements  2-038.789 (1.686.111) 

Profit for She quarter (1.978.678) 2-887.150 

l.ass: Appropriations - 

Proposed final eq Its' dividend (amoun tpec nba e XX (31 °.Iarch 2014 XX) 

Tan on proposed equity dividend - 

Interior dividend paid (amount per share XX (31 March. 2014 XX) 

(Transfer to general reserve) Release of pension provision " (837.750) 

Total appropriations 
.-. * (837.750) 

Net swpluS in the statement of profit and loss 60.111 2-038.789 

Total reserves and sulpius 	 - 
60,111 1036.789 

Note 4 	Long 'term borrowings (b-r s'.cv,'vsI r,'rtrv as- a. 

Non-current Portion Current mitu,itie 

- March 31, 2015 	Morctr 31 2014 Maid, 31, 2013 March 31, 2014 

Term Loans 

Prpm hooks (Secured) 

Other Loans Inure banks 

Current accouni credit balance 

Loans and advances from related parlres 13.000.000 

Other loans and advanres 	- 	
- 14,444.502 

Sales tAn deferment loan (Un Secured) 

13..000 	 14.444.502 - - 

The above amount includes 

Secured borrowings 

Unsecured borrowings 

Amount disclosed uniter the tread 

'Other current liabilities '  

Net Amount - 	 - 

GrantThOrfltotl 

(Ni I A Ltfl FflPe IDEt,(TW(CAT(ON 

ptj(WOSS DULY 

Grant Thor 
 At  

to  
19 MAY 2015 
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No(es to the Balance Sheet - 

It amountsa are to €e capt share data and unless otherwise stated)  

Note 5 	Deferred tan liability (net)  

March 31, 2015 	March 31, 2014 
- 

Deferred tao liability 

Impact o(evpeoditure charged to the statement of profit and toss In the current 

year but allowed for tan purposes on payment bunts 

Provision for diminution in the value oftnve,stments 

Provision for doubtful debts and advances 	 - 
Froed Assets (Depreciation) - 
RehrementtlenefiLs 

Others  

Gross deferred tan liability  

Deterred ta,t asset - 
Carried Forward Business Louses 	 - 

' IOthers retirement benefits - 10.276 

Gross deferred tao asSCt 	 ' . 	 10.276 

'let differed tan liability (10,278) 

Nute6:Othenlong-tenm liabilities (n ,:'r',,.'.-' -,!"ri,-,. 	:.,',, n.' 	( 
March 31, 2015 	March 31, 2014 

- 
trade paybles (iocladtog acceptances) 

Other liabilities 

Adu'aores tram related parties 	 - 

Note 7 	Provisions (hv 	rcral 	vo:'v -  Nob,  

Non-cement Cement 

March 31,2015 	March 31, 2014 	March 31, 2015 	March 31,2014 

I'rus'ioiun for employee t,enefits 

.Gratuity 	 - 
Leave encashment 

- Fringe benefits 	 63.097 46 540 	 8 748 

tSetrslon provision 41,112 

63.097 67.652 	 . 	 6.740 

Other l'ruvisions 

For Tasation (net of advance payments) 

For Proposed dividend 

Turi on proporest dividend 	 - ,For 

. 	. 	 63.897 87.652 	. 	' 	 8.748 

Provision for wasnnties  
Match 31,2015 	 March 31,2014 

Ar the beginning nsf the year 

Arisingdurintheuartvr 	 - 	 - 	 . ......... 
Utitised during the quarter 

(intoned atnroitfltn reverses) 

At the ens) of the y  ear  

Current portion 

- Non-current portion 

Nntn 6 	Short-term borrowings t&f' i,v,'rol ,1v'v: Nol,  
March31, 2q15 	 March 31,2014 

Buuts overdraft 	 . 
(Loans and advances from related parties 

Working copilot loans (Secured) 

Ishon term loans ((irs Seemed) 

[Wntsing capital loans 

The above amoant Includeti 

Secured borrowings  

Unsecured borrowings 

Note 9: Other cuore,st liabilities lF-5n (cvv:( nvtvv filM.5  McI,- No 9) 
Match 31, 2015 	 March 31, 2014 

tradepayb)es innc)udcng acceptances) 	1,-n (:venal Tv' 	uttivc,sSr,(e3Jv ti( ' 	- 	- . 	 6158.612 	 2.181.099 

Other liabilities 2,930.233 	 6,365.892 

Current maturities of tong-term borrowings 

Trade Pay at I es) ll.ebates& Dtscounts) 5.411ass 

Unclaimed dividends 

Interest accrn ad but not due on loans Giant Thoirtn - 194_a 

' 8.363.549 	 6.365.892 
- 

14.622.161 	 8546.991 

runruaL,) "is'' 

Crest Thornton 

Aretc,,fltSflto 	',ttetttS,V, 

19 MAY 2015 
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Notes In the Balaisce Sheet 

(At) amounts are In € except share data and unless otherwrse stated) 

Note 10 Tangible assets (Refrr Gene,xI Ixstenct,ons Nob No 71) 

Leasehold 
Plant & 

Buildings 
Equipment Compotees Total 

Cost or valuation 

MlAprsl2013 201163 321.655 514.746 1.037364 

Addibons 50.274 18.646 68.921 

Dtsposals 64.082 19726 83.890 

Other adjustments - 

- Exchange differences - 

- Borrowing costs 	 - - - - 

At 31 March2014 201.163 307.847 513.666 3.022.676 

Additions 51177 62.879 114.056 

Acquisitions tiseough 

amalgantation - - - 

Disposals 30.562 9.130 39.692 

Other adjustments 

- Exchange differences 

Borrowmg costs - - 

At 31 MazeS 2025 201.163 - 328.462 567.415 1.097.040 

Depreciation 

At 1 April2013 201.163 250.125 444.616 895.905 

Charge for the year 36396 41.279 77.675 

Disposals 63636 19726 83.362 

OIlier adjustments 

- Exchange dtfferrnces - 

At 31 Marrh 2014 201.163 222.886 468.169 890118 

Charge for the period 32.910 22.697 55.607 

Dts1xtsals 30.035 9577 39.612 

Oilier adjustments  

• Exchange dIfferences - - 

At 31 March2015 201.163 225.761 479289 906.213 

linpainnent loss 

At 1 April 2013 

At31 March 2014 

Charge for the penod  
At 31 March 2015 

Net Block  

At 31 March 2014 . 84.961 47.497 132.458 

At 31 March2015 - 103.701: 88.126 190.827 



LActa'5 BV 

1N0testotheBanceSheet 

I 	ou 	are mE except share data and unless otherwise stated) 

Nnt12 	Norecuonent invrntment,5 (Roj?.r Go'",, 	vs 	l'ovs .''nfr No $3) 

March 31, 2015 Macdr 31, 2014 

Unquoted equity lnstnrnseots  

Investment in subsidiaries - 
Investment In joint ventures 

Investment in asxo(iates  

Note 1.3 	Loans and advances t'<,-y-r 	'oov,,! I 	1,,'.y.'t,-N0 	4 	21)  

F .  Non.cuoercrt Current 
- March 31,2015 	March 31, 2014 March 31, 2015 March 31, 2014 

Ca 	tat 	vances Lpt 	ad 

Secured, considered good 

I Uxsecured, considered good  

Securirydfposti  

Secured, considered good -. runsecured. consrA00d . 	 . 
L )0 ubtiu 	 - 

I I'rovtsion for doubtful security  deposit  

_______  

I.oan and advonces to reLated parties - - -.--- 	.--'-.-.-------. - 	-- - 

rUosecared, considered good  

kdesncm5 erc0 er015h 0ed - 
Secured considered good 

Unsecured, considered good ro ouu 

Provision for doubtfut advances . 
,(D)  

Other loans and advances 

Advance income-tax (net of provision for taxation) 

)i'repaid expenses 	- 	- 	- - 
	. 	- 

2.928 

Loans to employees -- 	 , (52.292) (10649) 

Loans to others 

Export IncentIves receivable 

Export incentives licenses 

Balances with Statutory/government authorities 
-.-. 

----• -----------tr------------ '---  . 	 . . 	 (52.292) (7.721) 

(7.) 

Loans and advances due by directers or other officers, etc. -- 	. 	
- Non-current Current 

March 31, 2015 	March 31, 2014 March 33, 2015 March 31, 2014 

Lnanstoemptoyeestnclude -- 

Dues from non-executive directors 

Dues from officers 

Dues from non-executive and officers jointly with other persons 

Loans and advances to related parties Include 

L)ues from the partnership firm in which the company's 

executive director is a partner 

Dues from in which the company's managing director 

isa member 

Does from the partnership firm in which the company's 

non-esecutive directorha partner  

GrantThOrfltofl 

)N)'TIALLEO POR (OEN'TW(CAT)ON 
i,RpOSES ONLY 

rov( Thornton 
rr,iintr,lstS On 150'i120Jra 9 V 

1 9f 2015 
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AclaviS BV 

Notes to the Balance Sheet 

(Alt amounts are In € except shire data and unless otherwise stated) 

Note 34: Trade receivables and other aSsets 

14.1 Trade receivable (trjc, 	rr,:F !us,raf,rn,i 36' Nt.15 6 ilj 

Non-current 	 Current 

March 31, 2015 	March 31, 2014 	March 31, 2015 	March 31, 2014 
Un5ecured, considered good (unless stated otherwise) 

Outstanding for a period exceeding sin months from the date they are due for payment 

Secured, considered good 

Due from group companies 

Due from others 

Unsecured, considered good  

Due horn group companies 

Due from others 

Doubtful 28.000 63000 

28,000 63,000 
Provision for doubtful receivables - 	 - 	 - 	 - 28.000 63.000 

(A)  

Other receivables outstanding for a period less than sin months (rum the dale they are due for payment 

Secured, considered good - 

Due from group companies 

0ue from others 

Unsecured, considered good ________________ 

Due from group companies 

O efoornuthers 10237682 9486455 

Doubtful 

- 	 . 10.237.682 9.486.5 1 
Provision for donbtfs,t receicubtes - - 

(0) - 10.237.682 9,486.435 

Total (A It) 	- 10.237 682 9486455 

Trade receivables include,  

Non-current Current 

March 33, 2015 	March 31, 2014 March 31, 2015 March 31, 2014 

Due from von-executive director, 

Doe from officers 

Doe from non-eoecotls'e directors and officers - 

jointly with other persons 

Dues from partnership firm in which 

the compaoy's non-executive director isa partner  

Dues horn in which the company's non-executive 

director isa director 

14.2 Other assets 11fr  lrrrs? h,ri:r tire' \':r 6e 16 

Non-current Current 

March 31. 2015 	March 31, 2014 March 31, 2015 March 31, 2014 

Unsecured, considered good (unless stated ollsrnwise) 

Non-current bank batarices 

(A)  

Unamortized enpendlture  

Unurnnrtized perrnlum on forward contract 

Anciltary cost of arranging the borrowings  

Others  

Interest accrued on fixed deposits 

Interest accrued on investments 

Dividend receivable on investments in 

subsidiaries 'tong term 

)tlxers; prepayrnents 	 - . 602.006 708.844 

602.006 708.844 

ia.a.ii*('t 	 - , 	 . 602.006 708.644 

GrantThornton 

(Nfl jAIL€O FOR jDtNT(F(CAT(ON 
PU(WOSS ONLY 

Crust Ttxsrriion 

6r"nlir.tbfltv 	v,Ours B.t! 

19 AY2015 
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FNWr9 toth, OaLIncr Sheet  

(Altimountarein€excepIOhaedaUaAdUflteSSQttlerwtsesbted)  

- ___________  March 31 2015 	March31 2014 
Ct  lnvethsnt$ (valued at lower o(cosl and fait  

unku Itatid  
Quoted eqrnsy UStrumenti. Nonfra4 

Equity shares (tufl). paid.up)  

If 	(t'leasespecutv) - 	 - - 

Note 16: loventonos (valued at lower of cost and out tithable value) (Re).'- (crerol jtofru,f,ra:  

1 Murcb3l 2015 	Mr(h31 2034 ___________ 	 _________ 
Raw matenats and components (:ncludeo in transit XXX (31 March. 2014 XXX) 

Work 	a - Progress  

11*02039 	 13:280,850 

1rd4d goods (.nitock ln-trvmtt XXXX ;31 March. 2013 XXX) 
- 

Stores, spares, tunsumables and pscklng materials 

Loose toots  

16028,359 	 13,280,850 

Note 11 	Cash and bank balances (I1.'vr Cdt.er.IJ.J.fr.:rI,05s \'ufr No 	01  
Non-current 	 Currtnt 

- Mardt31,2013T4aerh3t 21314 	March31 2015 	1 	arch 31 20)4 

Cash 	 dca±eva 1enti - 0 

On current accounts 	 j  1*&S12 

Deposits with original maturity of tens than 3 monthS - 

Cash credit accounts 	 - 
On unpaid dividend  account  - 

Cheues/draftsonhand  

Cashonhand 	 t,t575 	 530 

Depns.tn with original maturity tot more 

than :2 months  
Depos.ts with original maturity for more 

than 3 months but Fees than 12 months 

- Marg.nn.oneydeposit  

Amount disclosed usdet non-current  

eb  

- 	- 	 - i 	 70.ai 

GrantThornton 
)NITIALLEO FOR IDENTIFICAtION 

PURPOSES ONLY 

Grant 1toet 

ctoutfl3l1&3L.etiti B.V 

1 MY2015 
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ActavisBV 
Notes to the statement of profit and loss 
(All amounts are in€except share data and unless otherwise stated) 

Year ended 	Year ended 
March 31, 2015 March 31, 2014 

(EUR) 	(EUR) 

Note 18 : Revenue from operations (Refer Gt'ijcraj Jmfriictio,is Note No.25 

Revenue from operations - - 

Sale of products 
Finished goods 	 - 	 - 65.034.287 	101.927.224 
Traded goods  

Sale of services 
Sale of dossiers/licenses 

Other operating revenue 
Scrap sales 
Other Revenue  (1.488) 	(2.024) 

Less: Sales returns 50.000 	(600) 
Revenue from operations (gross)  65.082.799 	101.924.600 
Less: Discounts 20.996.893 	20.296.599 
Revenue from operations (net) 44.085.905 	81.628.001 

32% 	20% 
Note 19 : Other income (Ref'; Genera! hi.sh-tictions Note No.26 

Interest income on 
Bank deposits  
Long-term_investments 18.246 
Current investments 
Loans to joint venture entities  
Others 

Dividend income on 
Investment in subsidiaries 
Current investments 
Long-term investments 

Net gain on sale of current investmentss 
Profit on sale of fixed assets (net)  
Foreign exchange gain (net) 
Balances no longer required written back 
Government grant  
Commission income 
Processmg charges 	 -- 	 GrantThOrfltofl 

Other non-operating income (net of expenses directly 
to such income of Rs.)0000( (31 March, 2014:)OO(X) 	PURPOSES ONLV 

18.246 

Note 20: Cost of raw material and components consumed 	I 	2015 
Inventory at the beginning of the quarter  
Add: Purchases 	- 

Less: inventory at the end of the quarter 
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Actavis BV  
Notes to the statement of profit and loss 
(All amounts are in € except share data and unless otherwise stated)  

Year ended 	Year ended 
March 31, 2015 March 31, 2014 

(EUR) 	(EUR) 

Add:Packing material consumed  
Cost of raw material and components consumed - 	 - 

GrantThornton 

"tLEO FOR IDENTFICATI0N 
PURPOSES ONLY 

Ccn Thornion 
O 	 vours ON 

119AY 2015 
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ActavisBV 

Notes to the statement of profit and loss - - 

(All amounts are in € except share data and unless otherwise stated) - 

Year ended Year ended 
March 31, 2015 March 31, 2014 

(EUR) (EUR) 

Note 21 : (Increase)/decrease in inventories  

Inventories at the end of the quarter - 

Traded goods - 

Work in-progress - 

lirushed goods 	 - -- 16028 359 13.280.850 

16.028.359 13.280.850 

Inventories at the beginning of the quarter 

Traded goods 

Work-in-progress  

Finished goods 13.280.850 21.259.384 

13.280.850 21.259.384 

2.747.509 (7.978.535) 

Details of purchase of traded goods 

37.732.614 60.586.323 

37.732.614 60.586.323 

Note 22: Employee benefit expense 

Salaries, wages and bonus 4.718.729 5.303.792 

Pension  440.963 (337.523) 

Contribution to provident and other fund 

1 mployee stock option scheme 	 - 

Gratuty expense  

Other employee benefits 58.332 46.944 

Post employment medical benefits 

Staff welfare expenses  
5.218.025 5.013.213 

Note 23: Other expenses 

Consumption of stores and spares - - 

Conversion charges - - 

ROyalty on sales 26.489 - 

Rebranding  7.243 - 

Temporary staff 288.274 463.135 

Representation  -   - 18.925 7.656 

Congress and Symposias GrantThornton 100,163 21834 

Cleaning 29.684 29.850 

Warehouse P(JRSE8 ONLY 440.657 471.254 

Operating supphes 11774 11.871 

Operational lease 	- 	- 	- - 
344.760 404.?52  

Statisticalmaterial 19 MAY. zois. 149.779 169.729 

if costs 25.547 7.661 
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ActavisBV  
Notes to the statement of profit and loss 
(All amounts are mE except share data and unless otherwise stated) 

Year ended 	Year ended 
March 31, 2015 March 31, 2014 

(EUR) 	(EUR) 

Subscription and postage 162.462 150.007 
Vehicle miscellaneous expenses 	 - 	 - 93056 113.476 
Chemicals consumed - 

Increase in VAT on finished goods  
Customer service expenditure * - - 

Power and fuel  57474 38.528 
Water charges - - 

Freight_and_forwarding charges - - 

Carriage inward - - 

Carriage outwards 	 - 418.657 459.387 
Rent    294.330 240.922 
Rates and taxes 4.475 4.127 
Insurance 97.104 85.709 
Repairs and maintenance - - 

Plant and machinery   - - 

Buildings 28.355 25.317 
Others 16.556 20.584 

Advertising and sales promotion  698.787 732.187 
Brokerage and discounts - - 

Remuneration to Auditors - - 

Sales commission - - 

Travelling and conveyance  282.746 298.558 
Communication costs 77.137 67.106 
Printing and stationery  68.061 24.620 
Legal and professional fees 306.591 204.590 
Directors_sitting fees - 

Payment to auditor (Refer details below)   7.542 112.937 
Provision for diminution in value of investment in subsidiary company - - 

Provision for other than temporary decline in the - - 

carrying amount of other long-term investments - - 

Adjustment to the carrying amount of current investments - - 

Provision for warranties (net of reversals) - - 

Provision for litigations (net of reversals) - - 

Exchange differences (net)   10.675 (23.704) 
Loss on derivative contracts (including provisions mark-to-market loss) - - 

Bad debts/advances written off  
Impairment loss on fixed assets - - 

Provision for doubtful debts and advances 	 ,-.---. 6.044 (36.816) 
Loss on sale of fixed assets (net) 	 I flUIE1UJU 2.104 446 
Preimum on forward exchange contract amortized 	1.L0 FOR IDENTIFICATION - - 

Factory maintenance 	 - 	 - - - 

Effluent treatment expenses I 	
V. 

- - 

Vehicle maintenance expenses - - 
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[Atavis BV 
Notes to the statement of profit and loss  
(All amounts are inC except share data and unless otherwise stated) 

 

Year ended 	Year ended 
March 31, 2015 March 31 2014 

(EUR) 	(EUR) 

Analytical charges  
Product development expenses - - 

Registration and filing charges  934.963 341.274 
Safety and security - - 

Office expenses - - 

Repairs and maintenance - others - - 

Management fees  481.164 - 

Liquidated damages - - 

Donations  1.857 500 - 	 - 

Software license and implementation expenses  54.211 38.905 
Capital work-in-progress written off - - 

Miscellaneous expenses  28.422 (165.732) 
5.576.066 4.319.972 

Payment to Auditor  
As auditor: 

Audit fee 34.171 88.280 
Tax audit fee 
Limited review 

In other capacity:  
Taxation matters 

. Company law matters - 22.398 
Management services 
Other services (certification fees) 

Reimbursement of expenses  
. Accruals (26.629) 2.259 

7.542 112.937 

GrantThorntOfl 
INU1P,LLED FOR IUENTRCATOP1 

PURPOSES ONLY 
Grt flwrnCn 

$.V. 

19 P4A 2015 
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ActavisBV I 	I 	I 	 I  
Notes to the statement of profit and loss 
(All amounts are in € except share data and unless otherwise stated) 	 I 

Year ended 	Year ended 
March 31, 2015 March 31, 2014 

(EUR) 	(EUR) 

Note 24: Exceptional items 
Others (Specifiy if any)  

Note 25: Depreciation and amortization expense 
Depreciation of tangible assets 	 55.607 	77.675 
Amortization of intangible assets 	 - 	 - 

Depreciation of investment property  
55.607 	77.675 

Note 26 : Finance costs (Refer Ge)ieral Instructions Note No.27 

	

 231.934 	536.419 

	

 5.815 	7.322 

an adjustment to borrowing costs 

Interest I 
Bank charges I I 
Amortization of ancillary borrowing costs 
Exchange difference to the extent considered as 
- 237.749 	543.741 

GrantThornton 

IN WALLED FOR 1DENTIfICATION 
PURPOSES ONLY 

Gront Thornton 

	

Aor.ountflflts 	1, urn i V. 

	

19 	Y2015 
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AUROBINDO 

Notes to the 2014-2015 financial statements 

General 

Relationship with parent company and principal activities 

Actavis B.V., hereafter the company, having its legal address in Baarn: Baarnsche Dijk 1, 3741 LN Baarn, 
is a private limited liability company under Dutch law, with 100% of its shares held by Agile Pharma B.V. 
The ultimate parent company is Aurobindo Pharma Limited, seated in l-lyderabad, India. 

The activities of the company concern the import, distribution and sales of pharmaceutical products. 

Going concern 

These financial statements have been prepared on the basis of the going concern assumption. However, 
because of the financial position of the Company, there is significant doubt on the entity's ability to 
continue as a going concern without support of the Parent Company. 

During the financial year being reported, the Company was acquired by Aurobindo Pharma Ltd in India. 
Aurobindo's forecast and projections, is to use the Company for the distribution of Aurobindo 
manufactured products in Europe. Thus benefiting both from an increased market share. 

Considering the factors above, after making enquiries, the directors have reasonable expectation that, with 
Parent Company support, the Company has adequate resources to continue in operation. 

Comparative figures 

The accounting policies have been consistently applied to all years presented. The comparative. figures are 
12 months. 

Use of estimates 

The preparation of the financial statements requires the management to form opinions and to make 
estimates and assumptions that influence the application of principles and the reported values of assets and 
liabilities and of income and expenditure. Actual results may differ from these estimates. The estimates 
and the underlying assumptions are constantly assessed. Revisions of estimates are recognised in the 
period in which the estimate is revised and in future periods for which the revision has consequences. 

Aurobindo 

Baarnxcho Ojk I Poatbus 313 3140 AH Baarn Tel. 31 0)35 542 99 33 Fax: +31 10t35 542 99 32 Email: intonlaurobind0.COm  

BAN N112 ASNA 0430 0121 95 . BIC: ABNANI2A 01W: NI 002724.352.801 K.v,K. HIIv.rsum 32030582 www,auroblndo.fll 
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AUROBINDO 

GeneTal policies 

Basis of preparation 

The financial statements have been prepared in accordance with the statutory provisions of Part 9, Book 2 
of the Dutch Civil Code and the firm pronouncements in the Guidelines for Annual Reporting in the 
Netherlands as issued by the Dutch Accounting Standards Board. 

In general, assets and liabilities are stated at the amounts at which they were acquired or incurred, or 
current value. If not specifically stated otherwise, they are recognised at the amounts at which they were 
acquired or incurred. The balance sheet and profit and loss account include references to the notes. 

An asset is disclosed in the balance sheet when it is probable that the expected future economic benefits 
that are attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. A 
liability is recognised in the balance sheet when it is expected to result in an outflow from the entity of 
resources embodying economic benefits and the amount of the obligation can be measured with sufficient 
reliability. 

Income is recognised in the profit and loss account when an increase in future economic potential related 
to an increase in an asset or a decrease of a liability has arisen, the size of which can be measured reliably. 
Expenses are recognised when a decrease in the economic potential related to a decrease in an asset or an 
increase of a liability has arisen, the size of which can be measured with sufficient reliability. 

If a transaction results in a transfer of future economic benefits and or when all risks relating to assets or 
liabilities transfer to a third party, the asset or liability is no longer included in the balance sheet. Assets 
and liabilities are not included in the balance sheet if economic benefits are not probable and/or cannot be 
measured with sufficient reliability. 

The revenue and expenses are allocated to the period to which they relate. Revenues are recognized when 
the company has transferred the significant risks and rewards of ownership of the goods to the buyer. 

Foreign currencies 
The financial statements are presented in euros, the company's functional and presentation currency. 

Transactions in foreign currencies 
Transactions denominated in foreign currency are translated into the relevant functional currency of the 
former group company Actavis Group hf. at the exchange rate applying on the transaction date. Monetary 
assets and liabilities denominated in foreign currency are translated at the balance sheet date into to the 
functional currency at the exchange rate applying on that date. Non-monetary assets and liabilities in 
foreign currency that are stated at historical cost are translated into euros at the applicable exchange rates 
applying on the transaction date. Translation gains and losses are taken to the profit and loss account as 
expenditure. 
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AUROBINDO 

Financial assets and liabilities 

Receivables 

Receivables are carried at amortised cost on the basis of the effective interest method, less impairment 
losses. 

Financial liabilities 

Financial commitments that are not held for trading are carried at amortised cost on the basis of the 
effective interest rate method. 

impairment offinancial assets 

Objective evidence that financial assets are impaired includes default or delinquency by a debtor, 
indications that a debtor or issuer will enter bankruptcy, adverse changes in the payment status of 
borrowers or issuers, economic conditions that correlate with defaults or the disappearance of an active 
market for a security. 

The entity considers evidence of impairment for financial assets measured at amortised cost (receivables) 
at both a specific asset and collective level. All individually significant assets are assessed for specific 
impairment. Those found not to be specifically impaired are then collectively assessed for any impairment 
that has been incurred but not yet identified. Assets that are not individually significant arc collectively 
assessed for impairment by grouping together assets with similar risk characteristics. 

In assessing collective impairment, the company uses historical trends of the probability of default, the 
timing of recoveries and the amount of loss incurred, adjusted for management's judgement as to whether 
current economic and credit conditions are such that the actual losses are likely to be greater or lesser than 
suggested by historical trends. 

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference 
between its carrying amount and the present value of the estimated future cash flows discounted at the asset's 
original effective interest rate. Losses are recognised in profit or loss and reflected in an allowance account 
against receivables. Interest on the impaired asset continues to be recognised. When an event occurring after 
the impairment was recognised causes the amount of impairment loss to decrease, the decrease in impairment 
loss is reversed through profit or loss. 

Tangible fixed assets 

Land and buildings, prepayments on tangible fixed assets and other fixed operating assets are stated at cost 
of acquisition or manufacture, less accumulated depreciation. 

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each 
item of the tangible fixed assets. Land, tangible fixed assets in production and prepayments on tangible 
fixed assets are not depreciated. 

The following rates of depreciation are applied: 

• buildings: 	 10%; 

• other fixed operating assets: 	 10-20%. 
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AUROBINDO 

Impairment 

Assets with a long life should be tested for impairment in the case of changes or circumstances arising that 
lead to an indication that the carrying amount of the asset will not be recovered. The recoverability of 
assets in use is determined by comparing the carrying amount of an asset with the estimated present value 
of the future net cash flows which the asset is expected to generate. 

If the carrying amount of an asset exceeds the estimated present value of the future cash flows, impairment 
is charged to the difference between the carrying amount and the recoverable amount. 

Impairment of fixed assets 

As at each balance sheet date, the Company tests whether there are any indications of assets being subject 
to impairment. If any such indications exist, the recoverable amount of the asset is determined. If this 
proves to be impossible, the recoverable amount of the cash-generating unit to which the asset belongs is 
identified. An asset is subject to impairment if its carrying amount exceeds its recoverable amount; the 
recoverable amount is the higher of an asset's fair value less costs to sell and value in use. 

An impairment loss is directly expensed in the income statement. 

[fit is established that a previously recognised impairment loss no longer applies or has declined, the 
increased carrying amount of the assets in question is not set any higher than the carrying amount that 
would have been determined had no asset impairment been recognised. 

Inventories 
Raw materials and consumables are stated at the lower of cost and net realisable value. Cost is determined 
using the first in, first out (FIFO) method. 

Inventories of finished or partially finished goods are stated at the lower of manufacturing price and net 
realisable value. Manufacturing price comprises all purchase or conversion costs, and other costs incurred 
in bringing the inventories to their present location and condition. Conversion cost includes direct labour 
costs and mark-ups for fixed and variable production overheads, including costs of the production 
planning department, maintenance division and internal logistics. 

Net realisable value is the estimated selling price in the ordinary course of business, less applicable 
variable selling expenses. Net  realisable value is determined making allowance for obsolescence of 
inventories. 

Receivables 
The accounting policies applied for the valuation of trade and other receivables are described under the 
heading 'Financial instruments'. 

Cash and cash equivalents 

Cash and cash equivalents include cash in hand and bank balances with maturities of less than 12 months. 
Bank overdrafts are shown within borrowings in current liabilities on the balance sheet. Cash and cash 
equivalents are stated at face value. 
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Provisions 

A provision is recognised if the following applies: 

the company has a legal or constructive obligation, arising from a past event; and 

• the amount can be estimated reliably; and 

• it is probable that an outflow of economic benefits will be required to settle the obligation. 

The fringe benefits provision is valued based on the number of years an employee is employed for Actavis 
B.V. and the expectation of staying until the jubileum benefit may be received, weighted against salary. 

Revenue recognition 

Sale of goods 
Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, 
riel of returns and allowances, trade discounts and volume rebates. Revenue is recognized when the 
significant risks and rewards of ownership have been transferred to the buyer, recovery of consideration is 
probable, the associated costs and possible return of goods can be estimated reliably, and there is no 
continuing management involvement with the goods. 

The transfer of risks and benefits varies according to the conditions of the relevant sales contract. 

Cost of sales 

This concerns costs that are directly attributable to net turnover. 

Selling expenses and general and administrative expenses 
Selling expenses and general and administratiye expenses comprise costs chargeable to the year that are 
not directly attributable to the cost of the goods and services sold. 

Operating leases 
Lease contracts for which a large part of the risks and rewards incidental to ownership of the assets does 
not lie with the Company, are recognised as operating leases. Obligations under operating leases are 
recognised on a straight-line basis in the income statement over the term of the contract, taking into 
account reimbursements received from the lessor. 

Employee benefits/pensions 

Dutch pension plans 
The main principle is that the pension charge to be recognised for the reporting period should be equal to 
the pension contributions payable to the insurance company over the period. Insofar as the payable 
contributions have not yet been paid as at balance sheet date, a liability is recognised. If the contributions 
already paid exceed the payab'e contributions as at balance sheet date, a receivable is recognised to 
account for any repayment by the insurance company or settlement with contributions payable in future. 

2 
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In addition, a provision is included as at balance sheet date for existing additional commitments to the 
insurance company and the employees, provided that it is likely that there will be an outflow of funds for 
the settlement of the commitments and it is possible to reliably estimate the amount of the commitments. 
The existence or non-existence of additional commitments is assessed on the basis of the administration 
agreement concluded with the insurance company, the pension agreement with the staff and other (explicit 
or implicit) commitments to staff. The liability is stated at the best estimate of the present value of the 
anticipated costs of settling the commitments as at balance sheet date. 

The employees of Actavis B.V. in the Netherlands have a pension scheme which is funded through a 
guaranteed insurance contract with Delta Uoyd. The scheme is a conditionally indexed average-salary 
scheme. Entitlements and rights that have been granted are only indexed (adjusted in line with rising 
prices) if and to the extent that the board has decided accordingly. The pension scheme is classified as a 
defined-benefit agreement under the Pensions Act. 

Interest paid and received 

Interest paid and received is recognised on a time-weighted basis, taking account of the effective interest 
rate of the assets and liabilities concerned. When recognising interest paid, allowance is made for 
transaction costs on loans received as part of the calculation of effective interest. 

Corporate Income tax 

Corporate income tax comprises the current and deferred corporate income tax payable and deductible for 
the reporting period. 

Corporate income tax is recognised in the profit and loss account except to the extent that it relates to 
items recognised directly to equity, in which case it is recognised in equity. 

Current tax comprises the expected tax payable or receivable on the taxable profit or loss for the financial 
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to the tax 
payable in respect of previous years. 

Deferred tax is provided for temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the amounts used for taxation purposes. 

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be 
available against which the temporary difference can be utiised. Deferred tax assets are reviewed at each 
reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be 
realised. 

BaaTn, 	2015 

M.B. van Loenen 
Director 

523 



I 	" 

DIRECTORS' REPORT 

The directors present their report and the audited financial statements for the year ended 3 1 SI 

March 2015. 

PRINCIPAL ACTIVITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 
allied products and services. 

Unusual Items after the Financial Year: 

No item, transaction or event of a Material nature has arisen during the period between the end of 
the financial year and the date of this report, which would affect substantially the operations of 
the company during the current year. 

REVIEW OF OPERATIONS 

Your company had registered a loss of THB 6,079,875 against a Sale of THB 120,159,938 and 
in previous year it made a Loss of THB 14,889,730 against a Sale of THB 182,225,819. With the 
support and guidance of the holding company and with trading of new products which are at final 
stage of registration, your directors are confident that your company can achieve better results in 
the future. 

Statement of Directors: 

In the opinion of the Directors, the accompanying Financial statements were drawn up so as to 
give a true and fair view of the state of affairs of the Company as on 31st  March 2015 and the 
results of the business for that period. Your Directors have taken all reasonable steps to prepare 
these financial statements on a going concern basis and suitable accounting policies have been 
adopted consistently. Further your Directors are confident that with the support and guidance of 
the 1-bIding company, your Company can achieve better results in the future. 

1)IRECTORS 

The Directors at the date of the report are: 

Mr.Phaneemdra Prasad Gorla 
Mr. M.V Sastry 

By Order of the Board 

N'ludigonda Veerabhadra Sastry 
I)irector 
Thai land 
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q() Prime Management 

APL PIIARMA THAI LTD. 

AU])IT CLEARANCE LETFER 

For the attention of Group Company Auditors 

Dear Sir, 

We have audited the attached financial statements of APL Pharma Thai Ltd. as of and for 
the year ended 31 March 2015. The financial statements are the responsibility of the 
Company's management as to their correctness and completeness of the presentation. Our 
responsibility is to express an opinion on them based on our audit. 

We conducted our audit of these financial statements in accordance with Generally 
Accepted Auditing Standards. Those Standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the statutory financial statements are free of 
material misstatement. An audit also includes examining on a test basis, evidence 
supporting the amounts and disclosures in the statutory financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the statutory financial statements' presentation. We 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, a true and fair view of the financial position of APL Pharma Thai Ltd. as at 3 1 
March 2015 and the results of its operation for the year from 1 April 2014 to 31 March 
2015 in conformity with generally accepted accounting principles. 

We draw attention to Annexure 16 to the financial statements which describe the 
management is aware in making its assessment of the uncertainties related to the 
experiencing losses. 

Yours faithfully, 

2 	/rT41 

PRIME MANAGEMENT 

Bangkok 
23 April 2015 

522 Soi Thonglor (55), Sukhumvic Road, Klongon-Nua, Wattana, Bangkok 10110 
Tel/Fax : (66) 02-392-3624 Mobile (66) 081-443-5674 
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APL Pharma Thai Ltd. 
Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data andunless otherwise stated) 

31 March, 2015 31 March, 2014 Note 	
FHB) 	 (THII) 

Equity and liabilities 

Shareholders' Funds 

Share capital 	 2 	100,000,000.00 100,000,000.00 
Share application money 

Reserves and surplus 	 3 	(7,038,435.34) 	(958,559.86) 

	

92,961,564.66 	99,041,440.14 

Non-current liabilities 

Long-term borrowings 4 - - 

Deferred Tax Liabilities (net) 5 - - 

Trade payables 6 - - 

Other long-term liabilities 6 - - 

Long-term provisions 7 840,000.00 1,471,710.00 

840,000.00 1,471,710.00 
Current liabilities 

Short-term borrowings 8 - - 

Trade payables 9 42,223,013.65 24,798,283.62 

Other current liabilities 9 1,432,489.23 1,712,599,91 

Short- term provisions 7 - - 

43,655,502.88 26,510,883.53 

TOTAL 137,457,067.54 127,024,033.67 

10 	209,367.55 	272,932.16 

11 	 - 	 - 

12 	 - 	 - 

5 

13 	 - 	 - 

14.1 	506,795.00 	506,795.00 

14.2 	 - 	 - 

	

716,162.55 	779,727.16 

15 

16 25,107,599.18 8,284,815.84 

14.1 81,810,343.09 91,948,074.80 

17 23,437,859.89 21,100,174.91 

13 95,810.01 46,192.61 

14.2 6,289,292.82 4,865,048.35 

136,740,904.99 126,244,306.51 

137,457,067.54 127,024,033.67 

1 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 

intangible assets 

Capital work-in-progress 

Intangible assets under development 

Non-current investments 

Deferred tax assets (net) 

Long-term loans and advances 

Trade receivables 

Other non-current assets 	Stamped for the puzpote ntidenthctica 

Current assets 	 Pf1M laflaL3emefll 
Current investments 

Inventories 	
3 APR 2015 

- Bugkokj 
Trade receivables 

Cash and bank balances 

Short-term loans and advances 

Other current assets 

TOTAL 

Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements. 
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APL l'harma Thai Ltd. 
Notes to the Balance Sheet 
(Alt amounts are in Local Currency escept share data and unless otherwise stated) 

Note I : Summary of significant accounting policies (Reftr Geneml Instructions Note No.1) 

The financial statements have been prepared in accordance with Generally Accepted Accounting Parctice & on the historical cost basis, and incorporate 
the principal accounting policies set Out below... 
1.1 Fixed Assets 

The cost of an item of fixed asset is recognised as an asset where 
- 	is probable that future economic benefits associated with the item will flow to the company: and 
- 	cost of the item can be measured reliably. 

The useful lives of items of property, plant and equipment have been assessed as follows: 
Furniture and fixtures 	- 	5 yeats 
Office equipment 	- 	5 years 

1.2 ithsng'Alie asavin 
An Intangible asset is recognised where 
intangible assets license granted by the PDA for import finished medicines from overseas which are stated at cost less accumulated amortization and 
Impairment loss. 
- 	intangible asset of the company are indefinite tile assets which are amortized on a straight-lse basis over the estimated useful lives of 10 years as 

specific by the new accounting standard. 
Amortisation is charged to the statement of income. 

1.3 tnventories 
Inventories are measured at the lower of cost and net realisable value. 

1.4 Revenue 
lievenue from the sale of goods is recognised when all the following conditions have been satisfied: 
- the companylsas translerred to the buyer the signIficant risits and rewards of ownership of the goods; 

the amount of revenue can be measured reliably; 
- 	it is probable that the economic benefits associated with the transaction will flow to the company; and 

- 	the costs incurred or to be incurred in respect of the transaction can be measured reliably. 

1.5 Cost of Sales 
Wiseo. inveotuxiatsocsnbi, LIst 	izvb wa 	oL tbaww.. At'& xxro 	 snthe çestio4 Wk bitkewJatoIi(exQoJ06i0t. 

The amount of any write-down of inventories to net realisable value and all losses of inventories are recognised as an expenses in the period the 

write-down or loss occurs. 

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value, is recognised as a reduction in the amount 
of inventories recognised as an expenses in the period in which the reversal occurs. 	 - 

Note 2: Share capital (Refer Genensi Instructions Note No.2) 
March 31, 2015 March 31,2014 

Authorised shares: 
40,000 ordinary shares of baht 100 each 

960,000 ordinary shares of bahi 100 each 

Issued. Subscribed and Fully Paid-up shares: 
1,000,000 ordinary shares of baht 100 each, fully paid-up 

	

000,000.00 	4,000,000.00 

	

96,000,000.00 	96,000.000.00 

	

100,000,000.00 	100.000,000.00 

	

100,000,000.00 	100,000,000.00 

StanWed for the pirpo8eofidefltifiCti0fl 

Pnnw nagoment 

L 	2 015 
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APL t'harrna Thai Ltd. 

Notes to the Balance Sheet 

(Alt amounts are in Local Currency except share data and unless otherwise slated) 

Note 3 Reserves and surplus (Refrr General tsstnscfioss Note No.3) 
March 31, 2015 March 31, 2014 

Capttai Reserve 

As per last Balance Sheet 	 - 	 - 

Capital Redemption Reserve 	 - 

Securities Premium Account 

As per last Balance Sheet 	 - 

General Reserve 

As per last Balance Stseel 	 400.000.00 	400000.00 

Add: Transferred from statement of profit and loss 	 - 	 - 

	

400,000.00 	400,000.00 

SurpluW(def felt) in the statement of prof It and loss 

Balance as per last Imancial statements (1,358,559.86) 13,531,17031 

Profit for the quarter (6,079,875.48) (14,889,730.17) 

Less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March, 2014 XX) - - 

Tax on proposed equity dividend - 

Interim dividend paid (amount per share XX (31 March, 2014 XX) 

transfer to general reserve - - 

Total appropriations - 

Net surplus ui the statement of profit and loss (7.438.4  54) (1,358,559.86) 

total reserves and sulplus (7,038,43534) (9511) 

Note 4 Lon5 -term borrowings (Refrr General Instructions Note No.4) 
Non-current t'ortton 	 Current maturities 

March 31,2015 	March 31, 2014 	March 31,2015 March 31, 2014 

Term Loans 

From banks (Secured) - 	 - - 

Other Loans from banks 

Current account credit balance - 	 - 	 - - 

Loans and advances from related parties - 	 - 	 - - 

Other Loans and advances 

Sales tax deferment loan (Un Secured) - 	 - 	 - - 

The above amount Includes 

Secured borrowings 

Unsecured borrowings 

Amount disclosed under the head 

"Other current liabilities" 

Net Amount 

onttt3ictkm 

Pvm Manaflm1t 

23 APR 2015 	flfl8kot 
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1,402,402.76 1,691,732.00 

1,432,489.23 1,712,599.91 

43,655,502.88 26,510.883.53 

Prinm Mdta: 

23 APR 2015 

APL l'harma Thai Ltd. 

Notea to the Balance Sheet 

(AU amounts are in Local Currency except share data and unless otherwise stated) 

NoteS: Deferred tax liability (net) 

March 31, 2015 	March 31,2014 
Deferred tax liability 

Impact of expenditure charged to the statement of profit and toss in the current - 	 - 
year but allowed for tax purposes on payment basis - 	 - 
Provision for diminution in the value of investments - 	 - 
Provision for doubtful debts and advancea - 	 - 
Fixed Assets (Depreciation) - 	 - 
Retirement Benefits - 	 - 
Others - 	 - 
Gross deferred tax liability - 	 - 

Deferred tax asset 

Carried Forward Business Losses - 	 - 
Others - 
Gross deferred tax asset - 
Net differed tax liability - 

Note 6: Other long -term liabilities (Refer General insf rucf ions Note No.5) 
March 31. 2015 	March 31,2014 

Trade paybles  (including acceptances) - 	 - 
Other liabilities - 	 - 
Advances from related parties - 

Note 7: Provisions (Refrt' General instructions P/rio No.6 & 10)  
Non-current 	 Current 

March 31,2015 March 31, 2014 	March 31, 3015 	March 31,2014 

Provision for employee benefits 

- GratUity 840,000.00 1,471,710.00 	 - 	 - 

- Leave encashment - - 	 - 	 - 
840,000.00 1,471.710.00 	 - 	 - 

Other l'rovislons 

For Taxation (net of advance payments) - - 	 - 	 - 
For Proposed dividend - - 	 - 	- 
For Tax on proposed dividend 

- 

840,000.00 1,471,710.00 	 - 	 - 

Provision for warranties 	
March 31,2015 March 31, 2014 

Aithebeginningoftheyear 	 - 	 - 

Arising during the period 	 - 

Utilised during the period 

Unused amounts reversed 	 - 	 - 

At the end of the year 	 - 	 - 

Cuerent poriion 	 - 	 - 

Non-current portion 

Note 8: Short-term borrowings (Refer General instructions Note No.7) 	
March 31,3)15 March 31, 2014 

Book overdraft 	 - 	 - 

Loans and advances from related parties 	 - 	 - 

Working capital loans (Secured) 

Short lerm loans (Un Secured) 	 - 	 - 

Woking capital loans 	 - 	 - 

The above amount includes 	 - 	 - 

Secured borrowings 

Unsecured borrowings 

Note 9: Other current liabilities (Refer General Instructions Note No.9) 
March 31,2015 March 31,2014 

Trade payblrs (including acceptances) (Reier General instructions Note No.8) 	 42,223.013.65 	24,798,283.62 

Other liabilities 	
Sn es 57 	 Ii) 887 	91 

Currenl maturities of long-term borrowings 

Advances from customers 

Unclaimed dividends 

Interest accrued but not due on loans 

Trade deposits 
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Name of the company 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 10 Tangible assets (Rrfrr Geoeral Instructions Note No.11) 

Leasehold 	Freehold Leasehold 	Freehold 
Plant& 	

Corn ox 	
C 	purer 

Eq Furniture 
h es 

Othce 
Land 	 Land Buildings 	Buildings Software & fixtures Equipment 

Total 

Colt or valuation 

All April2013 	 - 	 - 49,120.00 52,548.09 	 - 	 - 877,619.45 2,898,380.87 844,720.47 4,722,388.88 
Additions 	 - 14,000.00 	 - - 	 - 	 - 21,432.30 117,21630 152,548.80 
Disposals 	 - 	 - - 	 S - - - - 

Other adjustnsents 	 - 	 - - 	 - 5 	 - 	 - - 
- 1.28178 1,280.78 

- Exchange differences  

- Borrowing Costs 	 - 	 - - - 

At31 March 2014 	 - 	 - 63,120.00 	 - 52,548.09 ' 899,051.75 2,898,380.87 960,655.19 4,873,755.90 
Additions 	 - 	 - - 	 - - 	 - 17,144.28 - 6,313.13 23,469.41 
Acquisitions through 

amalgamation 	 - 	 . - 	 - - 	 - - - . - 

Disposals  

Other adjustments  

- Exchange differences  
- Borrowing costs 	 . 	 - - 	 - . 	 . 	 . 5 . . - 

At 31 March 2015 	 - 	 - 63,120.00 	 - 52348.09 	 - 	 - 916,198.03 2,898,380.87 966,97832 4,897,23531 

Depreciation - 

At I April2013 * 	 - 	 49,119.00 - 	 39,447.33 - 	 745,097.23 2.898,374.87 755,690.48 4,517,729.91 
Charge for the year . 	 - 	 5,964.38 - 	 4,212.64 	 - - 	 32,695.30 - 41,242.38 83114.90 
Disposals - 	 - 	 - . 	 - 	 - - 	 - - . 

Other adjustments . 	 . 	 - - 	 5 	 - 

- Exchange differences - 	 - 	 - - 	 . 	 . - 	 . - - 

At 31 March 2014 - 	 - 	 55,083.38 - 	 43,659.97 	 - - 	 776,792.53 2,898,374.87 824,912.99 4,600,813.74 
Charge for the period - 	 . 	 6,999.99 - 	 3,759.38 	 - - 	 34,239.11 - 42,03574 87,034.02 
Disposals . 	 - - 	 * 	 * - 	 5 . . 

Other adjustments  

- Exchange differences  

At 31 March 2015 . 	 . 	 62,083.37 - 	 47,419.15 	 - - 	 811,031.64 2,898,374.87 868.94823 4,687,857.76 
impairment loss 

At lApril 2013 

At 31 March 2014 

Charge for the period 

At31 March 2015 

NetBiock 

At31 March2014 - 	 - 	 8,036.62 8,888.12 	 . . 	 122,259.22 6.00 133,742.20 272,932.16 
At 33 March 2015 - 	 1,036.63 - 	 5,328.94 	 - - 	 105,166.39 6.00 96,029,59 209,36735 

Stamped fsc the pumi*v of ideritificthm.  

Pmo Dft3ØbflT 
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Name of the company 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 11: Intangible assets (Reftr Genera! Instructions Nfr Nn.12) 

Product 

	

Goodwill 	Development 	
Ucences and 	

Total ts 
cost 	

paten 
 

Gross block 

AtlApril2Ol3 	 - 	 - 	 - 	 - 

Purchase 	 - 	 - 	 - 	 - 

Internal development 	 - 	 - 	 - 	 - 

Disposals 	 - 	 - 	 - 

Other adjustments 

- Exchange differences 	 - 	 - 	 - 

At 31 March 2014 - 

Purchase - 	 - 	 - 

Acquisitions through - 	 - 	 - 	 - 

amalgamation - 	 - 	 - 	 - 

Disposals - 	 - 	 - 	 - 

Other adjustments 

- Exchange differences - 	 - 	 - 	 - 

At31 March2015 - 	 - 	 - 	 - 

Amortization 

AtlApiil2Ol3 - 	 - 	 - 

Osarge for the year - 	 - 	 - 	 - 

Disposals - 	 - 	 - 

Other adjustments 

- Exchange differences - 	 - 	 - 

C.T At 31 March2014 - 	 - 	 - 	 - 

Osargeforthe period - 	 - 	 - 	 - 

Disposals - 	 - 	 - 	 - 

Other adjustments 

- Exchange differences - 	 - 	 - 

At 31 March2015 - 	 - 	 - 

Net Block 

At 31 March 2014 - 	 - 	 - 	 - 

At 31 March 2015 - 	 - 	 - 	 - 

Stamped fnt d outnct of dtntifiCt 

Pnmo manageloofil 
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A1'L t'harma That Ud. 

Notes to the Balance Sheet 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 12: Non-cuffent investments (Refer General lust ructions Note No.13) 
March 31,2015 March 31,2014 

Unquoted equity instruments 
Investment in subeidtarles 	 - 	 - 

investment in joint ventures 	 - 	 - 

lttvestnient in associates 	 - 	 - 

Note 13: Loans and advances (EeferC.euernl l,zstructions Note No.14 &21)  
- 	 Non-current 	 Current 

March 31,2015 	March 31,2014 March 33, 2015 March 31,2014 

Capital advances 

Sanaie6, tVrG,6Ue6 guta  

Unsecured, considered good 	 - 	 - 	 - 

 

Security deposit 

Secured, considered good 
Unsecured, considered good 

Doubtful 

Provision for doubtful security deposit 
 

Loan and advances to related parties 

Unsecured, considered good 

 

Advances recoverable in casts or kind 

Secured, considered good 
Unsecured, considered good 
Doubthii 

Provision for doubtful advances 

 

Other loans and advances 
Advance income-tax (net of provision for taxation) 
Prepaid expenses 
Loans to employees 
Loans to others 
Export incentives receivable 
Export incentives licenses 

Balances with Statutory/government authorities 

(8) 
Total (A+B+C+D+E) 

Loans and advances due by directors or other officers. etc. 

Loans to employees include 
Dues from non-executive directors 

Dues from officers 

Does from non-executive and officers jointly with other persons 

Loans and advances to related parties include 

Dues from the partnership firm in which the company's 

executive director is a partner 

Dues from in which the company 's managing director 
is a member 

Dues from the partnership firm in which the company 's 

non-executive director is a partner 

	

- 	 - 	 49,500.00 	20,880.00 

	

- 	 - 	 46,310.01 	25,332.61 

	

- 	 - 	 95,810.01 	46,192.61 

	

- 	 - 	 95,810.01 	46,192.61 

Non-current 	 Current 

	

March 31.2015 	March 31, 2014 March 31, 2015 March 31, 2014 

- 

ifi4tifiCtiOU 

Pdo taaa8itut 
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APL Phar,na Thai Ltd. 

Notes to the Balance Sheet 

(All amounts are in Local Currency except chore data and unless otherwise slated) 

Note 15: lraae receivasles anti oilier assets 
14.1 Trade receivable (Refer General instruct ions Note No.15 & 19) 

Unsecured, considered good (unless stated otherwise) 

Outstanding for a period exceeding six months from 

the date they are due for payment 

Secured, considered good 

Due from group companies 

Due from others 

Unsecured, considered good 

Due from group companies 

Due from others 

Doubtful 

Non-current 	 Current 
March 31,2015 	March 31,2014 March 31,2015 March 31, 2014 

506,795.00 	506,795.00 	 - 

	

506,795.00 	506,795.00 	 - 	 - 

Provision for doubtful receivables 	 - 	 - 

(A) 	 506,795.00 	506,795.00 	 - 	 - 

Olhec receivables outstanding for a period less than six months from the date they are due for payment 

Secured, considered good 

Due from group companies 	 . 	 - 	 - 	 - 

Due from others 	 - 	 - 

Unsecured, considered good 

Due from group companies 	 - 	 - 	 - 

Due from others 	 - 	 - 	81,810,343,09 	91,948,07480 

Doubtful 	 - 	 - 

Provision for doubtful receivables 

(U) 

Total (A+B) 

Trade receivables include: 

Due from non-executive directors 

Due from officers 

Due from non-executive directors and officers 

Oinlly with other prrsons 

Dues from parltscrship firm in which 

the company's non-executive director is a partner 

Dues from in which the company's non-esecu live 

director is a director 

14.2 Other assets (Refer General instructions Note No.16 & 22) 

Unsecured, considered good (unless stated otherwise) 

Non-current bank balances 

 

Unamortized expenditure 

Unamortized permium on forward contract 

Ancillary cost of arranging the borrowings 

 

	

- 	 - 	81,81 0,343,09 	91,948,074.80 

	

- 	 - 	81,810,343.09 	91,948,074.80 

506,795.00 	506,795.00 	81,810,343.09 	91.948,07480 

Non-current 	 Current 

	

MarcIa 31,2015 	March 31,2014 March 31,2015 March 31, 2014 

Non-current 	 Current 

	

March 31.2015 	March 31,2014 March 31,2015 -- - March 31, 2014 

Others 

Inierexi accrued on fixed deposits 

Interest accrued on investments 

Dividend receivable on investments in subsidiaries - long term 

VAT Opening balance 

Accrued income 

Income tax- customer 
tocome tax - batik interest 

Prepaid ccpenscs 

Unduc input tos 

FDA Licens 

Accumulated Amortization - FDA Licens 

Other deposit 

Rental depcxsii 

Professional fee line FDA l.icens 

Bank Gurantee 

Others 

(C) 

Total (A+lt+C) 

- 	 - 	5,621,69127 	3,940,50259 

- 	 - 	119,096,79 	137,580.08 

- 	 . 	 . 209,605.89 

- 	 - 	 1,001.21 7,164.59 

- 	 - 	 35,526.26 37,960.76 

- 	 - 	 7,486.97 4,941.40 

- 	 . 	 463,840.00 389,840.00 

- 	 . 	(164,610.68) (123,576.96) 

- 	 - 	 23,700.00 35,700.00 

- 	 . 	 60,000.00 225,330.00 

- 	 - 	 110000.00 

- 	 - 	11,570.00 	 - 

- 	 - 	6,289,292.82 	4,865,048.35 

- 	 - 	- 6,269,292.82 	4,865,04835 

Stamped fsr 'tt °t 

Phm 11ani'-
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APL Pliarma Thai Ltd. 
Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 15: Current Investments (Refer General lnsbuclirncs Note No.17) 
Marcb3l,2015 March3L2Ol4 

Current investments (valued at lower of cost and fair value, 

unless stated otherwise) 
Quoted equity instruments - Non-trade 

Equity shares (fully paid-up) 

If any (Please tpecify) 

16: Inventories (valued at tower of cost and net rellzable value) (Refer Genera) Instructions Note No.18 
March 31,2015 March 31,2014 

Raw materials and components (includes in transit XXX (31 March, 2014 X.)O() 	 - 

Work - in - Progresa 	 - 	 - 

finished goods 	 26,852,037.36 	9,574,734.37 

Traded goods (including stock -in-transit XXXX (31 March, 2014 )XX) 	 - 	 - 

Stores, spares, consumables and packing materials 	 - 	 - 

loose tools 	 (1,744,438.18) 	(1,289,91853) 

25,107,599.18 	8.284,815.84 

Note 17: Cash and bank balances (Refer General Instructions Note No. 20)  
Non-current 	 Current 

Marels3l,2015 	Merch3l,2014 March3l,2015 March3l,2014 

Cash and cash equivalents 

Balances with banks: 

On current accounts - 	
- 	 1,726,505.69 83300.28 

On savIng accounts - 	
- 	 1,417,553.31 483,695.96 

Deposits with original maturity of less than 3 months - 	 - - 

Cash credit accounts - - 

On unpaid dividend account  

Cheques/drafts on hand - 	 - 	 - - 

Unpaid matured deposits - 	 - 	 - 

Cash on hand - 	
- 	 17,069.83 10,657.65 

- 	 - 	 3,161,129.03 1,327,433.89 

Other bank balances 
Deposits with original maturity for more 

- 	
- 	 2,907,299.19 2,822.084.15  

than 12 months 

Deposits with original maturity for more 

- 	
- 	 17,3 . 69,431.67 16,950,656.87 

than 3 months but less than 32 months 

Margin money deposit  
- 	 - 	 211,276,730.86 19,772,741.02 

Amount disclosed tinder non-current 

assets - - 	 - 

- 	 - 	 23,437.859.89 
- 21,100,174.91 

thepuid 

Pflmo In2ement 

[jAPR2ols J 
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AOL Phona Thai Ltd. 

Statement of profit and toss fpr the sear ended Mooch 31, 201S 
(All amoonts ace in Local Currency except share data and unless otherwise stated) 

	

Y.o.ndod 	 0or.ndod 

rdoO 	 Apr-Il 	 May-Il 	 )n-16 	 (nt-Il 	 .5.-x8 	 sap-io 	 Dos-St 	 Nos-lo 	 D.c-ta 	 ;-ix 	 000616 	 MISOOcIS 	Moor-h 31. 9115 	940563t. 3514 

	

morn 	 1080 

16 	 1.988311.20  294.22587 3,081,45038 4930.099,75 10,243,910.00 5.273.40230 2,573.15039 9,413,305.90 13.52481736 i74i$0.00 16.974.108.34 36,406511.20 125,139,93731 302.223.819.47 
Reonsoofr000pOoouors55O.c) 

L.-ro E. 	duly! 056.046 - 
1,990311,21  

- 
254,22608 

- 
3481456.69 

- 
4434,188.75 

. 
30,245.91638 

. 
5,177,44738 

- 
0573438000 5,413,30000 12.521,517.10 . 13,74450069 16,074.146.56 38,460A51.22 120.159.537.75 (12.235.910.47 

Re,os 	t000 opexs.o24 tool) 
19 	 203425.44 246,978,15 43,292,49 23331942 169)031,81 111432.77 9339944 306300.32 637,121.73 333,696.09 015416.03 25159517 3,745,776,45 7,2%0a9,7 

OSbooi.65,00 
T.91.e00n0)I) 1,273,833.36 061.178,10 3924.742.09 646727858  t0.l10.858.81 s324315..27 3,966.40944 931949032 13119.34543 13.077,056.09 17275,739.28 ,t46'HP'37  1.945.63949 

Coos ot sow no000ith rod oo.op000soOc0050050d 
- 3,733.830.67 10,784917.19 0,569,35254 8385.48035 

20  
(152.60012 24477,71146 9191(234.31 11,342,037.61 25,99631930 70546485.92 538,324306.12 172.621,34938 

?a,stn.00tundiog goods 21 234,136.57 

pedfdeos000ro In 	roosa(1nio8d gord 	wn,t,-f0- 

21 1.934260.73 167457.86 473,02606 (41359,03045) 1,459,62114 (3,070.979.41) (790.76638) (16.3t5,767.85) (0.348.413.99) 5.942,077.01 (13,85927036) 24318.329.54 (17,443,453.46) 13.487,76935 
poogrm.sod 	dsd goods 

22 253,619M 217,M715 181 136446 181.72404 183453.27  126403.64 193,549.09 t&s7 325,93830 15259641 383,23906 187,80584 

E.0015yoObnOdtt6WO63 

Oth.sooponow 23 303,09626 598,534.90 550,692,34 516.33546 364409.80 485,59020 278,743.73 84649506 6691211.97 744520.34 192,309.19 05400723 5,509499.14 13315,56738 

00oopd000liloo0 
loo4t(lt) 2,577,212.95 1,093,13931 4936,50933 7,102.996.08 11,075,126.35 3,585.58539 

20  
3,715,126.36 9,560,071.56 13399380.07 15319,698.74 12,092,53747 42,3832) 129,503,53027 

- 

.soossiaoor-(E5rrDA) ('HI') (453.27079) (617.341.73) (7,011.76704) (238.67946) (464179.54) (263,969.79) (070,04652) (440.391.44) (40948600) (2,161,142.45) 4,007,21730 (3,75045744) (9,9533 	) 1(773.462 76) 

25 7.25998 7.501,00 7,24958 1,45138 7469.90 7,29312 7X930 7,423.36 7,21328 7,MM 4373.96 9,98406 67,o4 ggo 
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qV Prime Management 

23 April 2015 

Mr. M.V. Sastry 
APL Pharma Thai Ltd. 
128/358, Payatai Plaza Building, 33rd Floor 
Phayathai Road, Khwaeng Thung PhayaThai 
Khet Ratchathewee, Bangkok 10400 

Dear Mr. Sastry, 

APL PHARMA THAI LTD. 
31 MARCH 2015 FINANCIAL STATEMENTS 

As requested we have pleasure to attach herewith three copies of the following financial statements 
and details of accounts for the twelve-month period from 1 April 2014 to 31 March 2015 duly 
stamped by us for the purpose of identification. 

Financial statements and details 

- Annexure 
- Financial Statement Format August Month (Integral) 
- Balance sheet 
- Profit and loss 
- Detail of accounts: 

- Bank reconciliation 
- Accounts receivable 
- Accounts receivable (overseas) 
- Accounts payable (overseas) 
- Postdated cheques 
- Fixed assets register 
- Inventory 

Period/date 

31 March2015 
31 March2015 
31 March2015 

1 April 2014-31 March2015 

31 March2015 
31 March2015 
31 March2015 
31 March2015 
31 March2015 
31 March2015 
31 March2015 

In this regard, we would like to draw your attention for the accounting points in connection with 
income tax, fixed deposits, trade accounts receivable, inventory valuation, and others as listed below: 

1. Income tax 

The company had operated business with losses for the twelve-month period of Baht 6,079,875.48. 
As a result, provision for current tax for this period ended as at 31 March 2015 was not required. 

Based on corporate income tax return form CIT50, the company has tax loss which could be utilized 
as taxable expenses not over than 5 years as shown as follows: 

Fiscal 
	

Taxable 
	

Tax losses 	 Tax losses 	Expiry 

year 	 profit 	 (loss) 
	

utilised 	carried forward 	year 

- 	 (2,533,274.55) - 	 (2.533,274.55) 

- 	 (3,409,290.15) - 	 (3,409,290,15) 

- 	 (7,804,513.48) - 	 (7,804,513.48) 

- 	 (8,450,011.66) - 	 (8,450,011.66) 

- 	 (8,281,704.83) - 	 (8,281,704.83) 

(30,478,794.67) - 	 (30,478,794.67) 

522 Soi Thonglor (55), Sukhumvit Road, Klongton-Nua, Wauana, Bangkok 10110 
Tel/Fax (66) 02-392-3624 Mobile (66) 081-443-5674 
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Sundry Debtors 

As at 31 March 2015, there were long outstanding debtors over than six months amount of Baht 
506,795.00 and company management believed that it could be collectible and did not set up 
allowance for doubtful debt at period ended. 

Inventories 

Inventories of Baht 25,107,599. 18 net from obsolescence valuation as presented in balance sheet at 
31 March 2015 were stated at cost based on average basis. If these inventories were stated at the 
lower of cost or net realizable value, inventories would be decreased by Baht 452,775.33, whereas 
inventory value adjustment as presented in administrative and selling expenses in profit and loss 
account would be increased by Baht 452,775.33 as at 3 1 March 2015 respectively. Additionally, net 
loss would be increased by Baht 452,775.33 for the year ended 31 March 2015. 

Trade Payables 

As at 31 March 2015, the balance of trade accounts payable overseas denominated in foreign 
currency with Aurobindo Pharrna Limited of US Dollars 1,274,601.20 (equivalent to Baht 
41,683,028.12) were translated into Baht by using bank selling rate at 31 March 2015 and resulted in 
unrealizable gain on exchange rate of Baht 23,280.52. Consequently, exchange differences as 
presented in other income in profit and loss account were increased by Baht 23,280.52. 

Operating Results 

For the fiscal year ended 31 March 2015, the company had loss ofBaht 6,079,875.48. 

Fixed deposit (Baht 20,276,730.86) 

As at 31 March 2015 there were outstanding bank guarantees of Baht 10,572.00 issued by the bank 
on behalf of for Aurobindo Pharma Limited in respect of certain performance bonds as required in 
the normal course of business of the company. The fixed deposit accounts amounting to Baht 
10,572.00 have been pledged with the bank as collateral for the bank guarantee. 

9. Emphasis of matter 

The accompanying financial statement have been prepared on the basis of the company continuing in 
business as a going concern, which presumes the realisation of its assets and payment of its liabilities 
in the ordinary course of business. Subsequent to the financial reporting date, the company has been 
experiencing losses. The management is aware in making its assessment of the uncertainties related 
to the events. 

Yours faithfl.illy, 

Attachai Boonchalaksi 
Partner 
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AUROBINDO 

AUROBINDO PHARMA INDUSTRIA FARMACUTICA LTDA 

Directors 'Report 

The directors present their Report and the 

Audited financial statements for the year 
ended 31 March, 2015. 

PRINCIPAL ACTIVITY 

The principal activity of the company during 

the year was trading of medicines. 

REVIEW OF OPERATIONS 

During the period under report, your company 

has registered a total turnover of 

R$ 71.319.311,00 and earned a profit of 
R$ 18.293.267,00 

AUDITORS 

During the year the accounts were audited by 

M/s .Denerson Rosa & Associados, Goiânia, 

Gois (State), Brazil. 

ISSUE OF SHARE CAPITAL 

UNUSUAL ITEMS AFTER THE FINANCIAL YEAR 

No item, transaction or event of a material nature 

has arisen during the period between the end of 
the financial year and the date of this report, which 

would affect substantially the operations of the 
Company during the current year. 

STATEMENT OF DIRECTORS 

In the opinion of the Directors, the accompanying 
Financial statements were drawn up so as to give 

a true and fair view of the state of affairs of the 
Company as on 31 March, 2015 and the results 

of the business for that period. Your Directors 
have taken all reasonable steps to prepare these 
financial statements on a going concern basis and 

suitable accounting policies have been adopted 

consistently. Further your Directors are confident 

that with the support and guidance of the Holding 

Company, your company can achieve better results 

in the future. 

During the year under report no shares has been 

Issued. 

By Order of the board 

Sd! S.B.Redd . 

Director 
AnápoUs, 

06th 
 May, 2015 

AUROBINDO PHARMA INDUSTRIA FARMACEUTICA LTDA. 
• Mr: '2 . .. DAtA- CEP 75  '32.15 AnpoIs. GO- Brasli  

i24C340C- Fax 	24Q4fl 

www.aurobindo.com  



DNERSON ROSA 
& ASSOCIADOS 

CONStLTC'RIA 	E MFR(SARIA1 

AUDIT REPORT 

To the board of Directors and Members 
Aurobindo Pharma lndüstria Farmacêutica Ltda., 

Anápolis, Goiás State, Brazil. 

We have audited the accompanying Balance Sheet of Aurobindo Pharma Industria Farmacêutica 

Ltda,, as of March 31, 2015 and the related Profit and Loss Account for the year ended 

March 31, 2015. These Financial statements are the responsibility of the Company's 

management. Our responsibility is to express an opinion on these financial statements. 

We conducted our audit in accordance with approved Brazilian auditing standards which 
require that we perform the audit to obtain reasonable assurance about whether the 

financial statements are fairly presented in all material aspects. Accordingly, our work 

included, among other procedures; (a) planning our audit taking into consideration the 
significance of balances, the volume of transactions, and the accounting and internal 

control systems of the Company; (b) examining, on a test basis, evidence and records 

supporting the amounts nd disclosures in the financial statements, and (c) assessing the 

accounting practices adopted in Brazil. 

3 In our opinion, the financial statements audited by us present fairly, in all material aspects, 

the financial position of Aurobindo Pharma Industria Farmacêutica Ltda.,, as of 

31 March, 2015 and the results of its operations for the year then ended, in conformity 

with accounting practices adopted in Brazil. 

4 Our audits were conducted for the purpose of issuing an opinion on the basic financial 

statements referred to in paragraph 1, taken as a whole. 

The financial statements as of and for the year ended 31 1  March, 2015 have been 

prepared in accordance with accounting practices applicable to companies operating 

as a going concern. 

Anápolis, 061h  May, 2014 

for Dênerson Rosa & Associates 

CNPJ NO: 05.682.466/0001-38 

Jaqueline Aratjo de Santana 
Responsavel Tecnico, 

Contador CRC-GO 022.060/P 
CPF: 019.738.291-69 

..nc Aai de Sanlena 
- -'C: ((;- 

Ay. Repübtica do Libano, 1921 
10 andar- Setor Oeste 
Goiânia - Goiás - CEP 74125-125 
Tel +55 (62) 3093-5100 
www.drconsut .com . br 

-- r'5 



Aurobindo Pharma Industria Farmaceutia Ltda., 
Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 	
31 Mar, 2015 

(Reais) 
31 March, 2014 

(Reais) 

Equity and liabilities 

Shareholders Funds 

Sha re capital 2 	10,127.795 10.1 27.795 

fha re 	PP lea lion money 

RuservQs and surplus 3 	14.21 5.271 (4.1381.587) 

24.343.066 6,046.208 

Nun-current liabilities 
.cIlg-tcrnl borrnving' 4 188.284 118.912 

Deferred lax Liabilities (net) 5 - - 

Trade pavables 6 - - 

Other long-term liabilities 6 - - 

I .ong-ternt provisions 7 - 

188.284 118.912 

Current liabilities 

short-term borrowings 8 - - 

Irade pavahles 9 11.916.660 13,858.384 

tIfl'I cm rent habilitics 9 738,415 974.233 
"'holtAk-1 , 111 pm ovmsions 7 905.923 710.089 

13.560.998 15.562.727 

TO'I'AL 	, 38.092.348 21.727.847 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 10 5.399.886 5.621 521 

Intangible assetS 11 - - 

Capital work-in-progress 

Intangible assets under development 

Non-current investments 12 - - 

I )eIerred tax assets (ne() 5 

long-term loans and advances 13 - - 

I rade receivables 14,1 - - 

Other non-current assets 14,2 27.739 27.739 

5.427.625 5.649.260 

(tm rrt'n I assets 

LII rrent i nvestrnents 15 - - 

Inventories 16 11.118.886 4.120.492 

Trade receivables 14,1 14.220.495 10.266.672 

Cash and bank balances 17 4.093.073 301.10o 

Short-term loans and advances 13 3.232.268 1.390.318 

Other current assets 14,2 - - 

32.664.723 16.078,588 

'I'Oi'Al.. 38.092.348 21.727.848 

Summary of significant accounting policies I 

[he aceumpanymng notes are an integral part of the financial 	tements, 'ru1uhtli11 i'hm'a 	td Fannaéuica Lld 

tAeSanna 

F 	'Oti 7t5 	1 f39  gI)o  
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Aur bindo Ch.)T-nia Industria tarmaceutia I.tda.. 
Stalenicot s' 	out .ind Io,s, for the ytat cnded March 31, 2015 
(All ainoun 	.43', fl L> 4))(. lirnI), V  >\&cpI 'lit>'> >li1,t and >51,5' s'thr'' a'->' -.tl&'d) 

Income 

E,'e,,u, 	in, 	,r43C,Iss 

Reven,,r n's,, 	",.I,ons (Oh 

(3)f', 114011W 

Total resenoe ((1 

Expenses 

Cost 01 risc fll,I,,',la I and (0n 	p0>5011,5> onsusnot 

Purrls,se of 	thins> ,v>) 

(lnsncss')/ dog 	'is' 4, ;,sv,nIont, 01 fliuslod goods, xs grE ni 

pitsgn'ch and 	,.,0'0 >>ood.s 

132345 ,,o Sssks 

Eni plOs '4' ls'o.' 	' si pcssse 

- OIIwrnq'x'154' 

Ezs'ejsl,nn,I 	is:,ii 

1'o(l (II) 

Earnings tetor.' nieces), tax depra'Iatoo and ,,mrnui,,dtioax (E13fl1)A) (I)-((l( 

Depnc MInI, an> ,in,irtizaIioi> >5J5'T11• 

'Oh,,>, s ('11(5 

Frof3)/(Ioss) ba-lore Ia, 

jI) 

Ta, expenses 

Current I,' 

as: 31,31 ,'ns(>t ,nIuIIa,nenl 

[XI ernst lix 

Ei>x 	t's'ngI'd 5.'' 

Is oLaung w ('lv: ions N 'a>s 

rotal Its expense 

I'roui5ioss) for the year 

ear ended s- n 

sOle Apa14 \>.ss 	14 Jun-14 JoI-14 Aug-14 Sep-14 Ikl-14 74oc-11 Onc-14 an-IS fsi-1 3Iar-15 s1ar3), 2015 31ir,1, 	3)2(14 

lOcals) 

is 4 122774 ,. 	'71 1'998,42, (.>,92,401 I> 18SS-3 o14'4 329),1943.([1 7 13757> 9.4>1>484,113) 5.17145 6.150-54 71 319 31> 44 1>4>717 

4122.774 1, 171273 4401.131 4,907 328 6)56593 71,319,31) II 19(1747 6994.421, 3692.401 5145863 6.14(320  4684,144 7137553 6,410,481, 

19 20,324 .4089 30033 1732.505 23.142 525 ,.02 29,770 6) 7)1 120,ni'i, 1>4.328 24 I') •1)j>57 4 I75.1332 748200 

4342.8986449.31,2 7.02S.459 7.424.906 4.211,297 6.675.0)1 4,713.914 7.201,267 6331.101 3.515.659 5.931526 6197.1,93 75.995343 34475917 

20 591395 cl 993 253591) >62.4*0 771 532 1401 '4>> 553)3 71 55' 01407 1(31200 37( 	,11 781>49 1429.210 '42941$4 

21 1411 555) 70 (03 1 283,6'$) I 730,307 1lzSo ('1) 1 *5S ;1(-i >921.6)9 2" 438 437337%  I 4.12 II, 2.181.148 5(63209 30.081.I11 2I1,117so5 

21 2275)36 (148 190) 877)4 (520.71131 I34444,8) 479 41l1  (117 15)) (42222>') .111)907 260,072 (4) 7312) 0 919'104 ) (1491,616) 495 118 

288 594 1,11640 53)634 282 197 6 1 1"30 4753)4 359040 5'?1 397 120475 01)1(31 461 1)'> 40 7ii 5.214 >377 1293603 

22 397.073 472 740 386.325 41).>,>'2 1101900 414241 3140872 434>0>) 287.4510 1)1482) 43703 32207 14081411 42115477 

23 >1572" 494 249 212.675 1526414 347719 2,124(577 124 471 470317 (.01,3>28 (0$(,'>) 545.422 I 12*9(1> 10.*8U.O55 6 5,11471 

24 22111 42312 6001  33153 itO? 1)874 1245 19007 82011 234,- 11410 86.953 77936 

2.988.166 3417.816 '>542526 4.032.520 4.448.035 5288.043 2.979.017 4,685037 6635.808 3616416 1.198.31>0 53641,925 51702252 39.593"12 

1.154732 2.483.546 3.476333 3392386 2.763.261 1,3$1x906 1.734.877 2516240 (104.657( 1.919.243 (.733,3)8 )(lI7b5 24.292.891 5342025 

25 569'1' 7 240 59.90) 50020 57501 54870 497319 19749 497$9 )4,89( 4991,) 50701 olb.317 71(0.52.) 

26 7.011 4.159 2.159 9.843 1260 3367 6.057 14.706 625)4 5.582 3.393 3.501 72335 63841 

1090.786 2420149 1.411.795 3.323923 3702300 1 328.719 1.6794(31 2.451.695 (160703) 1 663768 1.679>463 762.714 23574.239 4.535.664) 

209.051 648644 495.602 72).128 1.05)3.9)2 538.806 687.727 880.491 3280972 

200,601 	684.644 	495402 	721.125 1.0514.8)2 	538.806 	687337 	8>40.491 	- 	 - 	 - 	 - 	5280,972 	157.717 

881 135 	1,731304 5916.193 2.602.790 2.643584 	7*9912 	991.294 1.571.204 	(160.74)3) 1863.768 	1.679.863 	782.714 	18.293.267 	4377.944 

Sarmmar,ofsagnifr>'aol acco,rnl,argpo)icies 	 1 	 -. 

11,,- xnrnpanvuig ascii's are an mlegr,,l )cIsl of 1b ,  ),,,a,,, ol sl.t>,w'n>s 

forAutobuid Pha.rni !nd Fannaêu))ca Lda 
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182972r7 	435044 

	

14.219.271 	4.091.597; 

	

14 010,271 	14 .001 4.47) 
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littler I ian. .0,0 	 ks 
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AUROBINDO PHARMA PRODUTOS FARMACEUTICOS LTDA 
Directors Report 

The directors present their Report and the 

Audited financial statements for the year 
ended 31 March, 2015. 

PRINCIPAL ACTIVITY 

The principal activity of the company during 
the year was trading of medicines. 

REVIEW OF OPERATIONS 

During the period under report, your company 

Has registered a total turn over of 

Reals 17.048.737,87 and incurred a loss of 
Reals (2.138198,19) 

AUDITORS 

During the year the accounts were audited by 

M/s .Denerson Rosa & Associados, Goiãnia, 

Goiás (state), 8razil. 

ISSUE OF SHARE CAPITAL 

During the year under report no shares has been 
issued, 

UNUSUAL ITEMS AFTER THE FINANCIAL YEAR 

No item, transaction or event of a material nature 

has arisen during the period between the end of 

the financial year and the date of this report, which 
would affect substantially the operations of the 

Company during the current year. 

STATEMENT OF DIRECTORS 

In the opinion of the Directors, the accompanying 

Financial statements were drawn up so as to give 
a true and fair view of the state of affairs of the 

Company as on 31" March, 2015 and the results 

of the business for that period. Your Directors 
have taken all reasonable steps to prepare these 
financial statements on a going concern basis and 

suitable accounting policies have been adopted 

consistently. Further Your Directors are confident 

that with the support and guidance of the Holding 

Company, your company can achieve better results 

in the future. 

By Order of the board 

Sd! S.B.Reddy 

Director 
Anápolls, 061h  May, 2015 
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DINERSON ROSA 
& ASSOCJADOS 

CONUL1ORIA 	EMPHESARIAL 

AUDIT REPORT 

To the board of Directors and Members 
Aurobirtdo Pharma Produtos Farmaceuticos Ltda., 

Anãpolis, Goiás State, Brazil. 

We have audited the accompanying Balance Sheet of Aurobindo Pharma Produtos Farmaceuticos 

Ltda., as of 31" March, 2015 and the related Profit and Loss Account for the year ended 

31" March, 2015. These Financial 'statements are the responsibility of the Company's 

management. Our responsibility is to express an opinion on these financial statements. 

We conducted our audit in accordance with approved Brazilian auditing standards which 

require that we perform the audit to obtain reasonable assurance about whether the 
financial statements are fairly presented in all material aspects. Accordingly, our work 
included, among other procedures; (a) planning our audit taking into consideration the 

significance of balances, the volume of transactions, and the accounting and internal 

control systems of the Company; (b) examining, on a test basis, evidence and records 

supporting the amounts and disclosures in the financial statements, and (c) assessing the 

accounting practices adopted in Brazil. 

In our opinion, the financial statements audited by us present fairly, in all material aspects, 

the financial position of Aurobindo Pharma Produtos Farmaceuticos Ltda., as of 

31" March, 2015 and the results of its operations for the year then ended, in conformity 
with accounting practices adopted in Brazil. 

4 Our audits were conducted for the purpose of issuing an opinion on the basic financial 

statements referred to in paragraph 1, taken as a whole. 

The financial statements as of and for the year ended 31" March, 2015 have been 

prepared in accordance with accounting practices applicable to companies operating 

as a going concern. 

Anápolis, 06th  May, 2014 

for Dênerson Rosa & Associates 

CNPJ NO: 05.682.466/0001-38 

Jaqueline Arj9 de Santana 

Responsavelfecnico, 

Contador CRC-GO 022.060/P 

CPF 019.738.291-69 

i;ati dt S&ritan 

138.1 I 6 Ay. Repibtica do LIbano, 1921 
1 andar Setor Oeste 
Goiãnia Goiás - CEP 74125-125 
Tel +55 (62) 3093-5100 
www.drconsult.com.br  
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AUROBINDO PI-LARMA PRODUTOS FARMACEUTICOS LTDA., 
Balance Sheet as at 31st March, 2015 
(All amounts are in Local Currency except share data and unless otherwise stal 

Note 
31st March, 2015 

(Rears) 
31 March, 2014 

(Reats) 

lquity and liabilities 

Shareholders Funds 

Share capital 2 100,000 100,000 

Share application money 

Reserves and surplus 3 (1,740,064) 398,134 

(1,640,064) 498,134 

Non-current liabilities 

I .ong-term borrowings 4 - - 

r.)f erred lax Liabilities (net) 5 - 

Irade pavables 6 - 

Other long-term liabilities 6 - 

Lung-term provisions 7 - 

Current liabilities 

Short-term borrcvings S - - 

Trade pavahles 9 22,250,562 8,484,867 

Other current Liabilities 9 - - 

Short-term provisions 7 448,652 185,814 

22,699,214 8,670,681 

TOlAL 21,059,151 9,168,815 

Assets 

Non-current assets 

FI\ed assets 

langible asseis 10 231,630 172,027 

Intangible assets 11 - 

Capital work-in-progress 

Intangible assets tinder development 

Non-current investments 12 - - 

I )e(erred tax assets (net) 5 

Lung-term loans and advances 13 - - 

I racle receivables 14.1 - - 

Other non-current assets 14.2 - - 

231,630 172,027 

Current assets 

Current investments 15 - - 

Inventories 16 12,698,267 2,440,970 

Irade ieceivabk's 14.1 5,981,395 6,119,495 

Cash and bank balances 17 1,316,599 146,199 

Short-term loans and advances 13 831,260 290,124 

Other current assets 14.2 - - 

20,827,521 8,996,788 

TO lA L 21,059,151 9,168,815 

Summary of significant accounting policies I 

lhe 	 çs 	qal part of the financial statements. 

'ce 	dnIIi 

S lile'i y 
'p 	i 

(01- 	7-i/2 
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AL11( )l5I\l)) l'lIAJ7x4A I'R( 1) 41.. lOS I AR'IIA( iLl 11. OS I 11 )A., 

St3tenleaI of jo of it ,i nd lo.'. for the it ine rw'1h ~ period ended 31st \lar Ii, 201 ' 

\ll 	to, 	ti 	it, 	ii 	I .', 	 ii ( 	I,IO . I,, v 	exx'pi '.)xlro ,1,iI,I and ttnls'xs tth'rss I'.e 

l'er,od Ending 31'St r.x-'...i. 

Note A10-14 Mit - il j un 1 4 Jul 	14 .xug.14 Oep--14 (11-1-14 '4n.-- 44 4),'c.14 Ian-i 9  FdSI9 Mar-il March, 2014 hlt, I, 	SI 	7011 

(l4ai) 

I mome 

l5'v,'t,u,' 	rnu,S)S,ialicat$ lOcus'.) 	 18 1,54.0I9 1,46.3l' .221,4*11 612.168 1,4*114.11,311 ki,5l) 432.842 'illi,$ 3. 4  424 III I0'65''9'7 2,i4'2,27 -l.cxl2,iS (11971$ i_lull. 'M 

cxx 	Fxdsedutv,Ret'al,.'s - - 

Ncv'Irrnnoperatton'6wiI 13.34,919 1,46A,S0 12243144 042,1644 1,804,0410 390,513 432,342 4440,833 424.114 4358,997 2,032327 4.602325 17,048,730 l2.s416, 

'(hit u,rt'iiu 	 19 32,131) 14 1 99 1.n27 I51,e72 (),2S'. - 5734,4 05157  46,10? L, 1 2_l7r, 311.710 87.4117 0045 I38150 147.04 

lOIJI resenue (I) 1,667,049 1319371 1,2944,474 793340 1,835,360 418,41,2 498,099 5S6,93 1,0372947 1,1*49.707 2.120,334 4,632,4171 18.417,4196 41,,1914f1,, 

Expenses 

S cxl lit r*i,v ttl,itenal and Cofl'poi I',I4* C.111SUnWd 	 20 - - - - - 

I'uiclxaxvottradinggcxxls 	 21 9.240 1,176372 2318364 12.0*418 4,172.095 I98,2'1 2,c.99,921) 2,52:3.220 i,2sS'u: 2.122:17 2.941,342 1.124"023 22,904.7)0 10,2414,293 

(lperse)/,Iecr'jx&' 

 

in ljwenlorits of lii (shed 4't'.-ui- 

pro31Tessand trade) goods 	 21 1,438156 (t9.1171 ((.488,755) 300,473 (2.i*Io.644) 114,325 (2,556.264) (2260,636) (1.012.29-1) (5I.021 (1,942,697) 256.777 (10.252.297) (903.600) 

'c', & Colfuc,  

IcMsoncak'. 419,954 644.975 42,051 45,9744 o7.830 17,9001  14.42.1 15,018 20,246 1 17.944 62,022 072,9M9 4*47.144 824567 

ltiptccel.'emdcxpensn' 	 22 541,376 94,464) 27.967 89,131 79.250 103,4*1) 50579 79,3ô7 07,7112 71,,2,49 72.422 00,393 935,835 4479(44 

Other'xp&'nxc's 	 23 (21,569) 42,220 (74,045) 178,955 12,360 606,351 25014, 647,4*15 472,6)9 45,933 4.253,556 7,4$,3Q4 5.448,(043 4,4419.419 1) 

Euccplional (tenet 	 24 4 4 4., 4 134 4 10,3144  39 4 2 2,7o2 2107 45418 28.85? 

Tolal (II) 1,569,609 1,322352 1,057,144 765.350 1.445.938 1,091,705 249525 1,004,90.3 784,087 1.811.554 24790,707 6,006.035 19,905310 42,917.02 

Earnings before interest, tax, depreciaton and amortization (EFlt1'OA) (I(-( 91,400 297,018 244,327 28,490 389,429(659,303) 248375 (417.964) 253,000 78,153 (670,373) (4,373,760) (1.438.034) 153,775 

I)j'r&iand.ttia.xtioiiexpenst' 	 25 2.850 2.891 2311 2.9)8 4,135 4.135 4.135 4.164 4.454 4,537 4,517 4,157 45392 12,629 

F11,ance costs 	 26 12.051 14.801 14,921 2,637 1,310 26741 24277 2,321 279 20.825 1,392 3.733 95324 18,724 

(J7 ProfiV(Ioxs) before lxx 82.492 279326 226,515 22,934 383,983 (666,115) 222.162 (424,450) 248,256 53.094 (676,302) (1,3451,854) (1,629,930) 102.424 

'lax expenses 

('uncnt tax - - 103,100 73,365 33,603 33,699 79,239 95,232 90,031 . . - 508.268 

lss MAT credo enlitleruen) 

l)eterred taic 

1 1ringe l,erwfi; tax - 

Tax relal(ttg lopreeiotts years  

Total lax expense - . 103,1044 73.365 33,603 2.3,698 79,239 951232 90,031  

Pro(il/(toss) for the year 

- 

82,492 279,326 123,415 (9,430) 350,380 (699,613) 141924 (519,642) 158,255 53,091 (676,302) (0,381054) (2.138,198) 102.424 

Sunimaty of si41idiicanl accounting po1iciv 

The tcontpattvittg isles are art inlegral part of the financial sthtcnsents. 

AtrI'rOrn1a )ts am'ceLsce5 Ud). 
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3Ut()ttINtJO i'IIARMA t')IOIIL100 1ARMACUL711COS .1 l)A 

siits's to III, BaIni v Shirt 

I flIIfl,UIlIS rerun. II I n,,'.,, r's.epi ,l,or.' l.'t.' ,.nur unless iib.'rw.sr' soiled) 

Nuts' I. bostifltar) of stgniflsant as000titsg poiuisirs tOr,hr tee,f 'ill' 	rerun 'Jit.' .'J,. I 

I 
loots' 2 	Sha,e 5SlaI )l'r u.ecre,s. 	rr0tr1Otr,.ni \cte 

Mar31, 2015 Macct, 31. 2(514 

Auihorited shares: 

'1(5,3) 1. \1,rh, ^014 	(UI1.0001 ,'suits shOt,') or 0$ I 	i'OJh loom I03010 

10000 112,0$0 

isoust. SoJucribed and hilly Paid-up sharer 

'N.rXi 	1) \lerc?h 2014 nil 	ht) oo)oity n11.rcnis of OS I 540)' Sully yard-op 	Aorubirrd.c I'h3rtoa LIII.) 99.1w 99,000 

ilsI Slat", 2014 I 	001) e4riItv sha—f OS 1 each lotly pard.op (Others) 1.00 Low 
1(913 Il 

Now 3 	Risers 'c and cusrrluc  (R')' Lentra; 	ilcIn,cti,c'rs 0','!: 'Jt 3) 
Jan 31, 2015 Mar00 35. 2054 

i'.sj'rI.s1 	truer.,- 

'0. gyr 	or: I'oatus'  

(ay.lat iis'Ieroyi.on 5t..s..'s 

'O't unties I'rs'rniutii Actirsint 

(a'ntniul Rs'sen 

Ohn'sri 

04,1 	I r,rricr,'rrc,i frem craiscr.rr 0' 	mcit and loss  

Srirplr.o/)Jn(lrrlI in ths'slaIs'srrrtri of profit and loss 

11,tIarhii' in ret 	4,1 trnanci,d statements - 390.134 269710 

Icr 	h,',sn'l,r (2.1300981 I 00424 

1,11:1 	 ,scc''rer us ftc-nOn .sct:usrrrtenc, 174,IXO) 

ir.rrl.ridyrul,r:,rrt Suer OtarO 01 	31 01,o.ti. 2011 001 

I crirrit' .lrcc.elt,l p,r'tI 	 1.11 	(lane), 	2414 5X 

Net '.rsqrlos in the statesarnol of r1O and los, (1.740,004) 390,134 

Total tenors it and sri) jrlui 1,740,0041 398,134 

NOr.. 	Sing .term borrowing, 	Ken', (u'iir'rjHuctnir'UOne 'Jute 'n's 4) - 
Non-surrs,rat PortIon Current matssritieo 

Marll,2tflO 	[3ee:tt.2013 	lslarctr3l.2014 Mar3l,2t)15 Mars'h31,20(4 

Firs,, I_ass,, 

('Its,', I troirs (solo bank 

1 nIh', 	I 

Sat.-. 	a, ,lI'iercce'.rI 	Call 	Lii (.s'ure,l: 

aIOit -s'e 5000111 includes 

S's uw',i ir..rrowwgs 

Ink 	 'esi 1.4,100 togs 

(trot ,li,,icise,I uic,te, 	he h,'ntl 

in I'. 	tint,' 

Net .1 iso,, or  

Note 	It,')ern'd tan Iial'ilstu In,'II 

Mar 31, 2019 Sian'S, 31, 2014 

',-Ii'irs'st 	so I:alrsIili' 

h.i , ltiki 	Cii,.' sI,tIi'i,ivfll 	II 	 'tush 	ansi 	On 	 in Itt,' 

'41 11,11 ,1I;cIwei 	Icr tal )norpl:505 on pavIlion) basis 

11,111 lot .l:olIrIuii,'ir 	II 	 icc. ails,' at ,iive,Illreflin 

1,'! .10.00101.1,')',, red adiancir, 

ned Ast,'d 	IS )'Is'tintliifl 

Oi-'Ict'irr,'".t Oen,'l,tl 

i 	'ass delicti-i) tar tysbilits - 

IIi'l,'sr,'d ins ascii 

t,J 	Losses 

deis'ns'd 	as asset 

Nit stitleri'd las Ii.st'itjty a]'. 

fyrAuptbInctllJ'horrtto J'rritl 	Mrnagt3u?tCOb Lida. 
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AUKOIIIN Xl I1HARMA PROI)IJTOS rdtM,ctru ricos urt),.. 
Nntt's ill lOt' Italatli V ShIrt 

I ,.,it I. ,nse, 	'07'. sItnrr data anti crOp,, other,. w sIlted) 

Nate 6 Other long 'ferns hahiliffes Refit General !tt$fn,,hdst' Nefo 7s'c5f 

Mr31,2015 M4rchI1,2014 

I ,tdr 'a) I t's -eoodmg .s,iepfsflcrs i  

500,0% Irons 

,.rctrtetj ,Itttds'r.OS 

('thor .t,rhifrite. 

stOreS) .tOCIU& f'tit not doe on fears 

14 VAItCOS 100)0 fVattl,f purse, 

Note 7 l'tO"I%IQitc ft 	, 'O'7, 50!',. OCr) \C!0 '0' 	 -I 

IrootsIon for t.tnrlrtve,' hs'trt1,ta 

o rc7rc 
f,-ji,'sOahrrO'nt 

It,., Pros clerIc 

F;' .tc.o,err (ret ,a ,tdv.,n' pa> ot,'toss 

I-.. .'rOftOSO'd d:s ,lOo,1 

('F tas Ott prot'ct:'d ,Itvrdend 

Prot'isint, for trarranhies 

ft he 	 lhes-Oar 

:'l r:sIng dcnrirg hr Nib.t 

.i'Ohct ,ltttt'Ot!ts r000rsrnf 

Al Ibsend of lIt.' Quoner 

NunrOuneflt 	 c.ut000t 

	

MarlI,2r3P1 	00c31.200 	\IrhIf,20I4 MarIl.2U15 	Marcfr31.2014 

	

36.230 	 41 1 42 

	

- 	 - 	 bLISS 	 103,212 

	

367,453 	 .02>07 

	

- 	- 	. 	 - 	 367,453 	 82,602 

	

• 	 - 	 - 	 448,652 	 185,514 

	

Mar 31.2015 	'.ler;b 11, 2014 

Note I, Thors-terut trotrotsitt%s fA 0't;r'ia ostS,,I)nis-')i'!C ' 	
- 	 Mar 11,2015 	bf,rrsh 31,2>114 

Orrc,. ,-sn,Ira(s 

'Jls bitt ad,I01tn tot:' it'i(lf,sj  patIO's 

-\ ciLia> . 1 >5 )0 1  00,55 ho',orodf 

Short berm loans fUn '.ertr,etlt 

lbs at'Ovv ,totauol indud.'s 

(tics's cr,'d (\stts:cvtogS 	 - 

Note it (litre, tirrrt'ut tfal,iIftlt' 	0,- 4, )t5rr0l osrn,,'rtr':s 'lttt' 00 91 

	

Mar 31, 21(15 	Starch If. 201 4 

Toads' pauhis'S ir'.lOdln> Ii crsrtarss'esi >1f.'lttr General 1 r,,ttsts'ltor,O '4-710 NO.5 f 	 21,851077 	7,273,483 

h c'rvu,- 	
190,485 	 Sf1,385 

lb hs't fiahitilfs'r 

I ,llsr;il 000)05 he, 

 

of f;:tplomo tMrtdWbOgs 

22,250,562 	8,484847 

.Nittt't 2 Non',uttetoi l0,VItFttOftLS 11 9: Jcsrro btr:,cf,io',r 'Au,- No 13> 
Mor31,3015 Marc131, 2014 

Lnquott'd equity fnrtru,ntertls 

0, "1105001 51 scbsrJor:e, 

".vVstattCu',t or 01St c'entort'n 

fas,',',tOta'l 0 ,,ssOcIdltM 

X. 

fhrAffrrtbtnrfrft PrsFfO0''tt1 l.lda. 	

, 

S1>1Y
5 >201 

CFF: 7  42 849 421.72 
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Al,IU)liL'sLlli I'IIAItMA P U)WU31 LAIIMACILJTLCOS LEDA., 

r,ole. lath, Balance Shies 

%it ,cflr'cii, arc- c !  Sinai (.usicrcci enters share dais 4r4 	 Ir1C5S OitU'r', iNe slasedl 

NoiC I). 1  vans and adhansrS 	chr.h'r C 	ucla) Jrstira. tars' ','cc );. 	 4 & 
Non-current 	 Currr'nt 

Marlt,lrllt Dpr3I.2011 	lsla.rch3t,2014 	Mar3l,2015 	Marclr3l,20I4 

I. apsis! adsanics 

'cc;.rr'J. ,rVnscdrreC  court 

c:astcured :enscderect good 

ir5) 

se5urity de 'issil 

hn 	rurt, 	flittered gccol 

L cunrr urea, ,sanucdeucd 	ccac1 

rican It , 	Joiclil ul 	corc!;d,irsisi: 

Ins 	 - 

loan and advances so reared panics 

L -rto.'ccro-t. 	irrnitarod csuur1 

.545 arc 	'5 crccrc criBs- in sash or kind 

lt'ut'ii'.I,ancti 
V 	 V  V 

1)53.1 ls,acln and Al acts s-s 
7inV439 38c047 

iii sc(rrrr 
14V533 

AdcacitC Or L ponsas 
'.rc VIri,5V!V 

54,390 

V V  

'>1:5c 	 5 	\ 	tIcktOcir',tdi',,curc" 
V V 

972Sb 
It 	-Sc (Vi, ) 	'-st kcsr,, 

7020 127 
tr ,Iscrccst 	nc ocic V 	as  

.1t3 ,U3  
ic, ' cuccfiac 	 wla, Is-cl 	 5,cvr,cV (h 

30 1362 
) ' t-I)rc ufic)cr ccci s-isa5) Assyls 

)ttlttt )i'ccttiIi.' 
493,646 50335 

831,260 
(5) 

 

290,124 

831,260 290,124 
)ccial 	A 'B.0 'Il-li 

I s-lOS and ad. arts s-s due by directors or allies ofIicei, cli. 	 ___________________________________________________________________________________________ 
Non-current 	 current 

Mar3l.2015 Drr3IV2Gl) 	)daryh 31,204 	MarJI,ZBfl5 	Marth3l V 2Ol4 

ciii, Icr enrp)ccs cc's icr, 	0cc 

'4cc ii ccci '  cccccr-Or,es cit cs-croci oif;c.ccrn ccci nily' cv Ui s-lout 	recant 

l,ciauss acid advans en So teiatrd curtis's include 

'5:1cc itc ' cic mt 	u.n?tcmc ' c's irc(n Icrinc in wtrwh sine cLccOperac'S 

I 	0 	cr itt - h liii', c.cur;cacut''s ncan.c;cirg threcs-cir 

'ccc c macri 'ha 	'cr ifl.crsi, p 	cml' 	 the Comrtp.rfi) S 

(c)r AUtl>htflill)i thalThSl Pid. 	amsu 	Lida. 
Sc 

iT 

it 	siC8 	•l( 
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.tUftOIilNI)() PHARMA glHouuro5 FARMACFUTICUS LfL)A.. 
\ore*jo the BotaniC Shirt 

A Oitr.itiflht art if I c<.d C orornAr btAP)i? three tIara antI tilk'ss oll,erw,ie gatetl) 

Note 4 I ratiO rt'oo)o airIer and oIht Onsets 

1 	I ratl rt'ti'Iv,tbIt' 'itr'ri.,,,;(ra itror,..,, 7ti, 	12 C' 

Non.current Curreni 

MarSl,2015 Xcul.2Oi3 	MarCh 31,21514 MarSi,2015 Ma1cl131,201.i 
d. tonSidored g.w unless Bated otherwIse) 

h''ra;n-ruhd 000eCJiflc4 sir months broin hlr 	date her are due for fMO nrenr 

Sr ,,rrd ,onii,h'?t'd gutiti 

Our trill, group • Otihrantr,  
t>no ruin other 

ncrrnrrrt. c,rns:dr'red good 

hOOt' f)OOi)t 

from rrhr's 0k 131 46,151 

• 0,1i110. 

- • 46153 46.151 

'to it,  

A) - 	 - 46.151 46,141 

(It her rot iiivahrles ouctrairding for a ironed let, than olt tnnrtt Its it'arrt 	lie date ql,,y one due for payntent 

,orctdered g.iod 

ft0t. fruit ,rriupioinprno* 

t.it.e hi Bitt ,"hi'rt 

nt, ureA i .'n",h'nrt ,t'd 

tutu ght',.p iitni)'.rries 

f)',,'rri 	rhi-i $,931,245 0,023,345 

5.935,245 6,073.345 

I,,r,f;'ttl,rl:tI to, 	'it ar).-,  

Ill) 	 . - 	 • 5,933,245 6,073,345 

'iii) tO' II) 	 . . 	 - 5,465,395 6119,495 

I rode receis abler include, 

NOn-urrpnt 	 Current 

Feb 28, 2015 	t)oc 31,2013 	Morch 31,2014 Feb 23,2015 	Olarth II, 251-1 

dirv.iors 

till, tOO-C 'tutu - C ,h,ro,-i,urs on,) o)riii'n 

o,iril'i'ItlUp tim ,uto,i,-h 

0 'i,i,, - Oit• -, uits',lit'i 01 itO Cii Iiit'i 

142 h lilt,', burr fX ii i.!',rit It:.' . .... 0:'' -  ' ri, '0 	U' C' 

Nnn.cutnr'nt 	 Current 

Sloe dl, 21115 	Dec 31. 21213 	Mar09 31,2014 lilac 31,21213 	M.trulr 31, 2514 

I. nso.urr'tl, ,'ontrideri'd guruS (utton stated nrirt'rwlsr) 

i Ciii haul l'alaoOitt 

IA) 

Cot flour coil espontliluro 

)tl) 

Cllh,'rr 

,tO,iut',l -0' roil ,Io)'iO,lt 

o'eri'ot ,iO,rue,i .,ti , ----ti000its 

fot AltO it iiidiiPhur9ltl Prod at2f8CeltItCOI Ltds. 

ddy S.B.R \'\ 
[)iredior 

('PP 742,89 421-72 

Sa difl 
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AUII(tlll'kflo PHARMA I'KOI3IJTOS JARMACEUTICOS LTIM., 
tes to the Ilalance Sheet 

• 'tO ntnkrttS are 3 A Lot41 Cnscv 	t'ftI sharc t1413 tail unlpcs orherwIlO 1t419i1 

ot, 10 Current inreransenti ((Info Co,san,d Isst,sictoona .c,,1, ?Ia.l' 

Mar 31, 2015 Mareb 31, 2014 

Lurn'nI ft estnwnlk (valued at lower 01 cost and (air vulo,, 

intent Otated otherwloei 

United t'quit nstrunsrnts. Non-trade 
•4i.t% S.1,it 	 0 0 

'Iettlt In, entfrles 	lued at losnes of cast and net relinahin n.tlue) (10-fr Ge,t-,al i ,t 	t,n,,s .'n',flr \'e 10 

Maa3l,2l315 March3l,2fl14 

03' ,lr,ticr,atc and nn,p*tw.itn (imbue, in transit YX 1 3 Mith. 2013 XX',, 

'10 in - w(Ires 
I' -rd Cc-c-Jo 

rr,i,,1 Ciunit (-r—dmg Sttnu., in-transit ''o\.\ 1 1 l 'd,,r,'i 7014 \X't) 
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DIRECTORS' REPORT 

The directors present their report and the audited financial statements for the year ended March 
31st 2015. 

PRINCIPAL ACTIVITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 
allied products and services. 

Unusual Items after the Financial Year: 

No item, transaction or event of a Material nature has arisen during the period between the end of 
the financial year and the date of this report, which would affect substantially the operations of 
the company during the current year. 

REVIEW OF OPERATIONS 

During the year the company had registered a Profit of CNY 959,761 .02 againsl a l'otal 
Revenue ofCNY 273,402,845.56 and in previois year it made a Profit of CNY 1,128361.76 
against a Total Revenue of CNY 322,228,30478. 

Statement of 1)irectors: 
In the opinion of the Directors, the accompanying Financial statements were drawn up so as to 
give a true and fair view of the state of affairs of the Company as on 31st  March 2015 and the 
results of the business for that period. Your Directors have taken all reasonable steps to prepare 
these financial statements on a going concern basis and suitable accounting policies have been 
adopted consistently. Further your Directors are confident that with the support and guidance of 
the Holding company, your Company can achieve better results in the future 

DIRECTORS 

The Directors at the date of the report are: 
Mr.Aravind Chandak 
Mr. Govind 

By Order of the l3oard: 

Mr.Aravind Cliandak. 
Director 
China 

:Jj 
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Auditors' Report 

H.GR (2015) W. Z. No: 021099 

To the Board of Directors of All Pharma(Shanghai) Trading Co., Ltd.: 

We have audited the financial statements of All Phanna(Shanghai) Trading Co,Ltd. 

(hereinafter referred to as "All Pharma(Shanghai) Trading company") including its balance sheet as 

at March 31 0 , 2015, profit statement for the period of April 1",2014 to March 31th,2015,  and 

review the notes to the fmancial statements. 

I . The Management's Responsibility for Financial Statement 

The responsibility of All Pharma(Shanghai) Trading company's management is to prepare and 

fair report those financial statements, which includes (1) prepare those financial statements in 

accordance with the Accounting System for Business Enterprises and Accounting Standards for 

Business Enterprises and give a true and fair view of the financial position; (2)the design, 

implementation and maintenance of internal control over the preparation of financial statements so 

as to ensure these financial statements are free from material misstatement as a result of fraudulent 

practices or mistakes. 

11 . Responsibilities of Certified Public Accountants 

Our responsibility is to express an audit opinion, based on our audit, on those fmancial 

statements. We conducted our audit in accordance with the Auditing Standards for CPAs of China 

it is required in the Auditing Standards for CPAs of China that we must plan and conduct our audit 

in accordance with the The Chinese Institute of CPA occupation moral codes so as to provide us 

with sufficient evidence to give reasonable assurance as to whether the financial statements are free 

from material misstatement. 

An audit includes the implementation of auditing procedures so as to obtain auditing evidence 

relevant to the amounts and disclosures in the financial statements. As to which auditing 
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procedure shall be chosen depends on the judgments made by the CPAs, which includes an 

assessment of the risk of material misstatement arising from the fraud practices and mistakes in the 

preparation of the financial statements. During the risk assessment, the CPAs take into account 

the internal control over the preparation of the financial statements in order to design an 

appropriate auditing procedure. However, the purpose is not to form an opinion on the 

effectiveness of internal control. Our audit also includes the assessment of the appropriateness of 

accounting polices applied by the management, the reasonableness of accounting estimate that was 

made and the evaluation of the overall financial statements presentation. 

We believe that the audit evidences we obtained are sufficient and appropriate enough to 

provide a reasonable basis for our opinion. 

I.B. Audit Opinion 

In our opinion, All Pharma(Shanghai) Trading company's financial statements have been 

prepared in accordance with the Accounting Standards for Enterprises, in all material respects, 

which give a true and fair view of the financial position of All Pharma(Shanghai) Trading company 

as at March 
31th,  2015 and of its business performance for the period from April 1,2014 to March 

English Translation For Reference Only. Should there be any inconsistency between the Chinese 

and English version, then the Chinese version should prevail. 

Shangjiai GaIiiCertified Public Accountant Partnership 

Chinas Certified Pj1c ,. ccountant Mao dongfeng 

Chinas Certified Public Accountant: Liu shangyan 

Shanghai, China 

April 201h, 2015 
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All Pharma (Shanghai) Trading Co. Ltd. 
Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

N0 
e 31 March, 2015 31 March, 2014 

(CNY) 	(CNY) 
Equity and liabilities 
Shareholders' Funds 
Share capital 	 2 	5,001,815 	5,001,815 
Share application money 
Reserves and surplus 	 3 	9,045,424 	8,085,663 

14,047,239 	13,087,478 

Non-current liabilities 
Long-term borrowings 	 4 	 - 	 - 
Deferred Tax Liabilities (net) 	 5 	 - 	 - 
Trade payahles 	 6 	 - 	 - 
Other long-term liabilities 	 6 	 - 	 - 
Long-term provisions 	 7 	 - 

Current liabilities 
Short-term borrowings 8 	 - - 

Trade payables 9 	43,712,679 23,820,216 
Other current liabilities 9 	2,688,810 913,085 
Short-term provisions 7 	(403,366) (320,246) 

45,998,122 24,413,054 

• 	 TOTAL 60,045,361 37,500,532 

Assets 
Non-current assets 
Fixed assets 

Tangible assets 10 	247,827 	322,584 
Intangible assets 11 	 - 	 - 

Capital work-in-progress 
Intangible assets under development 

Non-current investments 12 	 - 	 - 

Deferred tax assets (net) 5 
Long-term loans and advances 13 	 - 	 - 

Trade receivables 14.1 	 - 	 - 

Other non-curent assets 14.2 	 - 	 - 

247,827 	322,584 
Current assets 
Current investments 15 - - 

Inventories 16 - - 

Trade receivables 14.1 25,953,463 15,018,342 
Cash and hank balances 17 11,996,280 9,143,137 
Short-term loans and advances 13 18,248,289 11,696,250 
Other current assets 14.2 3,599,502 1,320,218 

59,797,534 37,177,948 

TOTAL 60,045,361 37,500,532 
Summary of significant accounting policies 1 
the accompanying notes are an integral part of the financial statements. 



All Pharnia (Shanghai) trading Co. Ltd. 
Statement of profit and loss for the Year ended March 31, 2015 

(All amounts are in Local Currercv except share data and unless otherwLse stated) 

Year ended Year ended 
Note Apr-14 May-14 lun-14 Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-IS Mar-15 March31, March31, 

2015 2014 

Income 
Revenue from operations (gross) 	 18 17,313,070 11777,124 1E966.862 16.138,167 25,700,078 34,079,368 21,161,877 36,394,929 17,215,682 24,600,013 36,431,379 21,271,984 278,050,533 329,131,050 
Less: Excise duty/Rebates (1,006) - (312,907) (772,102) (1,263,303) (1,431,836) (985,219) (678,993) (504,247) (440,230) (5,052) (134,131) (6,529,027) (8,882,455) 
Revenue from operations (net) 17,312,064 11,777.124 15,653,955 15,366,065 24,436,775 32647,532 20,176,658 35,715,936 16,711,435 24,159,784 36,426,327 21,137,852 271,521,506 320,248,5% 
Other income 	 19 199,950 28,305 149,659 280,729 169,154 99,253 193,491 195,793 239,626 (10,340) 219,084 - 1,764,704 1,869,120 

Total revenue (1) 17,512014 11,805,429 15,803,614 15,646,794 24,605,929 32,746,784 20,370,149 35,911,728 16,951,061 24,149,444 36,645,411 21,137,852 273286,210 322,117,716 
Expenses 

Cost of raw material and components consumed 	20 - - - - - - - - - - - 
Purchase of trading goods 	 21 16,175,637 11,236,309 14,941,094 14,562,576 23,598,084 31,732,206 19,633,995 34,804,874 16,262570 22,558,835 35,562,423 20,150,244 261,178,847 307,258,284 
(lncrease)/decrease in inventories of finished goods, work-in- - 
progress and traded goods 	 21 - - - - - - - - - - - - - - 

Employee benefit expense 	 '22 191,953 178,826 272,076 150,026 154,713 180,155 173,292 247,251 170,125 175,657 186,055 182,790 2.262,919 2,529,917 
Other expenses 	 23 1.011,185 235,426 467,591 614,172 500,528 448,767 490,230 623,393 46,845 896,295 388,339 455,708 6,178,478 7,498,799 
Exceptional items 	 24 - - - - - - - - - - - - - - 

Total (II) 17,378,775 11,650,564 15,680,761 15,326,774 24,253,325 32,361,127 20,277,516 35,675,519 16,479,540 23,630,787 36,136,817 20,768,742 269,620,243 317,287,000 
Earnings before interest, tax, depreciaton and amortization 133,240 154,868 122,854 320,020 352,604 385,657 92,633 236,209 471,521 518,657 508,594 369,110 3,665,967 4,830,716 
Depreciation and amortization expense 	 25 6,767 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 1,490.00 74,737 83,272 
Finance costs 	 26 93,684 162,517 114,011 259,257 131,783 235,405 117,278 191,745 286,071 151,791 290.516 205,925 2,239,982 3,089,090 
ProfiV(loss) before tax 32,788 (14,298) 2193 54,113 214,171 143,602 (31,295) 37,814 178,800 360,216 211,428 161,695 1,351,228 1,658,354 
Tax expenses 

Current tax 5,171 102,972 101.771 53,645 127,909 391,467 529,992 
Less: MAT credit entitlement - 

iJ7 Deferred tax 

kl Fringe benefit tax 

010 Tax relating to previous years - 
Total tax expense - - 5,171 - - 102972 - - 101,771 53,645 - 127.909 391,467 529,992 
Profit/(loss) for the year 32,788 (14,298) (2978) 54,113 214,171 40,630 (31,295) 37,814 77,029 306,572 211,428 33,785 959,761 1,128,362 

Summary of significant accounting policies 	 1 

The acompanving notes are an integral part of the financial statements. 



All t'harnra (Shangltdi) Tr.teting Co. Ltd. 

Notes to the Balance Sheet 

IAII ,snl000ts are in t.ocd Currency except share data and unless otherwise stated) 

Note I Summary of signilicanl accounting policies (RrJ,r (csc,nJ lnfr,vfioot Noir N. I) 

1.1 Accounting basis and principle: 

The Company's financials accounting is carried out on an accrual basis. The accounting records are maintained on a historical cent basis. 

1.2 FIXEL) ASSETS 

The cost of an item of Priest asset in recognised as an asset wtsen: 

• is probable that future ecuonmic benefits associated with the item will flow to the companm and 

• 	cast of the item can be measured reliably. 

The useful lives of items of property, plant and equipment have been assessed at follows: 

• 	Furniture and Ii'ctures 	5 Years 

Office eoiu:pment 	5 Years 

• 	Vehicle 	 - 5 Years 

3 tnventories 

Inventories are measured at the lower olcost and net realisable value. 

14 Revenue 

tles'enue from the sole of goods is recognised when all the fullowing conditions have been satisfied: 

the company has transferred to the buyer the sIgnIficant rishs and rewards of ownershIp of the goads; 

• 	the amount of revenue can be measured reliably; 

it is proltatrle that the economic benefIts associated with the transaction will flow to the compeng and 

the costs Incurred or to be Incurred in respect of the transaction can be nneusured reliably. 

Note 2: Share capital (Ih'ji-r GrocenI jovir:,rlsmrs Nd:, Ne.2) 

Autisorised shares: 

Issued, St,hvcnitsed and Fully PaId-up shares: 

March 31, 2015 March 31, 2014 

	

5,001,815 	5,001,815 

	

5,001,815 	5,001,815 

	

5,001,815 	5,001,815 

t:z -'
I
i 

'-,  



All Pharma (Shanghai) Trading Co. Ud. 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless olhersvise stated) 

Note 3 	Reserves and surplus (I:'fri  Ge:vnil tsstru,.limn Note No.3) 

March 31.2015 	March 31,2014 

Capital Reserve 

As per last Balance Sheet  

Capital Redemption Reserve 

Securities Premium Account 

As per last Ba lance Sheet  

General Reserve 

As per last Balance Sheet 

Add: Transferred from statement of profit and loss  

Surptu'(deficll) In the statement of profit and loss 

Balance as per last financial statements 8,085.663 	6,917,301 

Profit for the quarter 919,761 	1,128,362 

Less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March. 2014 )a) 
Tax on proposed equity dividend 

Interim dividend paid (amounl per share XX (31 March. 2014 XX) 

Transfer to general reserve  

Total appropriations - 	 - 
Net surplus in the statement of profit and loss 9,045,424 	8,085,683 

Total reserves and sulplus 9,045,424 	8,085,663 

Note 4: Long -term borrowings (R , 5'r Geseral !s,Iruetioet: Nrfr No.4) 
Non-current Portion Current maturities 

March 33,2015 	March 31,2014 March 31,2015 	March 31,2014 

Term Loans 

From banks (Secured) 
Other Loans from banLs 

Current account credit balance 

Loans nnd advances from related parties 

Other Loans and advances 

Sates tax deIrrmrirt loan (Us Secured) 

The above amount includes 

Secured borrowings 

Unsecured borrowings 

Amount disclosed under the head 

'Oliser current liabilities'  

Nei Anoinsl 	 - 	 - - 	 - 

5?8 



All Pharma (Shanghai) Trading Co. Ltd. 

Notes to the Balance Sheet 

(Alt amounts ore in Local Currency except share data and unless otheiwise stated) 

Note 5 Deferred lax liability (net) 

March 31,2015 March 31,2(114 

Deferred tax liability 

Impact of expenditure charged to the statement of profit and lost in the current 

year but allowed for tax purposes on payment basis 

Provision for diminution in the value of investments 

Provision for doubtful debts and advances 

Fixed Assets (Depreciation) 

Retirement Benefits 

Others 

Gross deferred tax liability 

Deferred tax asset 

Carried Forward Business Losses 

Others 

Gross deferred tax asset 

Net differed lax liability 

Note 6 Other long -term liabilities (Rr,'kr General 1,rs)no.tit'xn NoN Ne5) 
March 31, 2015 March 31, 2014 

Trade pavb)es (including acceptances) 

Others 

Advances from customers 

Unclaimed dividends 

Other liabilities 

Interest accrued but not due on loans 

Advances from related parties 

Nte7 Provisions )Rtfri Central Iexlroclion Nelr No.6 & 10)  
Non-current 	 Current 

March 31,2015 March 3t, 2014 March 31,2015 March 31, 2014 

Provision for employee benefits 

-Gratuity 

- Leave ,'ncashtnent 

Other Provisions 

For Taxation (net of advance pa merits) 

For Propcvaxt dividend 

For Tax on proposed dividend 

Provision for warranties 

At the beginning of the year 

Arising ,turing the period 

Utilised during the period 

Unuse,l amounts reversed 

At the end of the Quarter 

Current portion 

Non-current portion 

Note 8 Short-term borrowings (Refit' G,'n',ot uit1enetti, \,'(c Sio,7( 

Book overitraft 

Loans and aetvancr's front ritatect parties 

Working capital loans (Secured) 

Short term loans (lJn Secured) 

Woking capital loans 

The above amount Includes 

Secured borrowings 

Unnecurect borrorvings  

	

(403366) 	(320.246) 

- 	 - 	 (403,366) 	(320,246) 
-- 	- 	

- 	 (403.366) 	(320246) 

March 31, 2015 March 31, 2014 

March 31, 2015 March 33, 2(114 

Note 9 Other cnrrent liabilities (Rci;'r Geci,vctl l,istrncicon Nit No9) 
March 31,2015 March 31,2014 

Trade pavbtes (including acceptances) (Prier General instructions Note No.8) 	 43,712,679 	23,820.216 

Other liabilities 

Curretti maturities of tong-turns borrowings 	 1,088,508 	141,611 

trade deposits 	 1,600,301 	771,474 

	

2,688,810 	913,085 

	

46,401,488 	24.733,301 

'ii- 



All Pharma (Shanghai) Trading Co. Ltd. 
Notes to the Balance Sheet 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 10: Tangible assets (Refer General Inslnwtivns Note No.11) 
Leasehold Freehold Leasehold Freehold 	Plant & 	Computers Computer Furniture Vehicles Office Equipment 	Total 

Land 	Land Buildings Buildings Equipment 	 Software & fixtures 
Cost or valuation 
At 1 April2013 	 639,066 	 201351 841,417 
Additions 	 - 
Disoosals 	 299,600 	 299,600 
Other adjustments 
- 	 Exchange differences - 

- 	 Borrowing costs 
At 31 March 2014 	 - 	 - 	 - 	 - - 	 - 	 - 	 339,466 202,351 541,817 
Additions 	 S  - 

Acquisitions through - 

Disposals - 

Other adjustments 
- Exchange differences - - 

- Borrowing costs - 

At 31 March 2015 	 -. 	 - 	 - - 	 339,466 202,351 541,817 

CIT Depreciation 
At 1 April 2013 279,074 126,525 405,599 
Charge for the year 42,130 19,095 61,225 
Disposals 247,591 247,591 
Other adjustments 
- Exchange differences - 

At 31 March 2014 	 - 	 - 	 - 	 - - 	 - 	 - 	 73,613 145,620 219,233 
Charge for the period 60,382 14,375 74,757 
Disposals - 

Other adjustments 
- Exchange differences 
At 31 March 2015 	 .. 	 - 	 - 	 - - 	 - 	 - 	 133,995 159,995 293,990 

Impairment loss 
At 1 April 2013 
Charge for the period 
At 31 March2015 
Net Block 
At 31 March 2014 	 - 	 . 	 - 	 - 	 - - 	 - 	 - 	

- 	 265,853 56,731 322,584 
At 31 March 2015 	 - 	 - 	 - - 	

205,471 42,356 247,827 



All t'harma (Shanghai) Trading Co. Ltd. 

Notes to the Balance Sheet 

(AU amouna are in Local Currency except share data and ur.lcss otherwise stated 

Note 11 	Intangible assets 

Product 	litences 

Goodwill Development 	and 	Total 

cost 	patents 

Gross block 

At Aprti 1.2013 	 - 

Addutucu diirtng the nine mouths 	 - 

interruJ development during the nine months 

Disposals during the nine months 

(tibet adjusintents 

btchange dilterences 

At December 	C(I5 	 . 	 - 

Additions during the three months 	 - 

Internal development during the three months 

Disposals during the three months 

Other adjustments 

Exchange differences 

AtMarch3l,2014 	 - 	 - 	 - 

Additions during the nine months 	 - 

Disposals during the nine months 

Additions on acquisition 

Other adjustments 

- Exchange differences 	 - 

At December 31, 2014 	 - 	 - 

cc Amortization 

At April i, 2013 

Charge for the period 	 - 

Disposals 	 - 

Other adjustments 

- Exchange differences 	 - 

At December 31. 2013 	 - 	 - 

Charge for the period 	 - 

Disposals 	 - 

Other adjustments 

- Exchange differences 	 - 

At lvlarch 31, 2014 	 - 	 - 

Charge for the period 	 - 

Disposals 	 - 

Other adjustments 

- Exchange differences 	 - 

At December 31, 2014  

Net Block 

At December 31, 2013  

AtMarch3l. 2014  

At December 31, 2014 	 - 	 - 	 - 



All Phanna (Shanghai) Trading Co. Ltd. 
Notes to the Balance Sheet 
(Alt amounts are iii Local Currency except share data and unless otherwise stated) 

Note 12 Non-current investments (Iefe, Gi'nerot lestrurtii'us Nut,' No.13) 
March 31, 2015 March 31,2014 

lJnquoted equity Inntruments 
Investment to subsidiaries 
Investment in joint ventures 
Investment In associates  

Note 13 Loans and advances (Ref rGrnciot txttructioxs Nb- No, 14 & 21) 
Non-current 	 Current 

March 31, 2015 March 31, 2014 March 31, 2015 March 31,2014 
Capital advances 
Securext, considered good 
Unsi-cu red, considered good  

(A) 

Security deposit 
Secured, considered good 
Unsecured, considered good 
Doubtful 

Provision for doubtful security deposit 
(U) 

Loan and advances to related parties 
Unsecured, considered good 

 

Advances recoverable in cash or kind 
Secured, considered good 
unsecured, considered Rood 
u;lm btful 

Provision for doubtful advances 
 

Other loans and advances 
Advance income-tax (net of provision for taxation) 
I'rrpaid expenses 
l,oans to employees 
Loans to others 
l!sport incentives receivable 
Lxport incentives licenses 
Balances with Stalutory/governmext authorities 

(8) 
Total (A+tt+(+D+E) 

Loans and advances due by dIrectors or other officers, etc. 

loans to employees include 
Per's h-sun non--executive ctinslots 
Diii's from oflicers 
Dues from non-executive and officers jointly with other persons 
Loans and advances to related parties include 
Dues from the partnership (inn in which the company's 
executive director is a partner 
Dues from in which the company's managing director 
5 ,, nx'nibc'r 
Dues from the parhse.rship tirnt in which the company 's 
non--executive director iso portlier 

7,447,955 4,215,083 

- 	 - 	

- 	 7,447,955 4,215,083 

- 	 - 	 7,447,955 

465.909 

10,334,424 

4,215,083 

645,969 

6,835,198 

- 	 - 	 10,8110,333 7,481,168 
- 	 - 	 18,248,289 11,696,250 

Non-current 	 Current 

March 31, 2015 	Iviarrh3l,2014 	March 31,2015 March 31,2014 

ri82 



All Pharma (Shanghai) Trading Co. Ltd. 
Notes to the Balance Sheet 
(All amounts are in Local Currency except shan data and unless otherwise stated) 	- 

Note 14 Trade receivables and other assets 
14.1 Trade receivable (Re/c Greets? Iustrsstions Notr No.15 ? 19)  

Non-current 	 Current 
March 31,2015 March 31, 2014 March 31,2015 March 31,2014 

Unsecured, considered good (unless stated otherwise) 
Outstanding for a period exreesting nix months from the date they are due for payment 
Secured, considered good 

Due fro,n related parties 
Due from others 

Unsecured, considered good 
Due from group companies 
Due from others 
Doubtful  

Provision for doubtful receivables 	 - 	 - 
(A) 	 - 

Other rece,vableo outstanding for a period less than six months from the date they are due for payment 
Secured, considered good 

Due from group companies 
Due from others 

Unsecured, considered good 
Dte from group t'on-,patlies 

25,112,031 	14,897,216 

Dtte from others 	 841,432 	121,127 
Doubtful  

- 	 - 	25,953,463 	151018,342 
Provision for doubtful receivables 	 - 	 - 	 - 

(9) 	 - - 	25,953,463 	15,018,342 
Total (A+B) 	 - - 	25,953,463 	15,018,342 

Trade receivables ittclude 

Non-current 	 Current 
March 31, 2015 Match 11,2014 March 31,2015 March 31, 2014 

Due from ttott-execu Live directors 
Due from officers 
Due from xton-executis'e directors and officers 
jointly with other tx'rsons 
Dues from partnership firm in which 
Ike company's nnn-ex(-c,t live director is a partner 
Dues from in which the contpauss's tutu-executive 
director isa director 

14.2 Other assets (R'f,s Gent-sri !,,strnegwus No?' Ne 26 & 22 
Nun-current 	 Current 	-- 

March3l,2015 March3l,2014 March3l,2015 March3l,2014 
Unsecured, considered good (unless stated otherwise) 
'jon-current bank b,tlatsccs 

 
Unamortized expenditure 
Unamortized lwrmiunt on forward contract 
Ancillary cost of arranging the borrowings 

 

Others 
1ntrest accrued on fixed deposits 
Interest accrued on investments 
Dividpwt receiv,,ble on investrnenLs in 
sx l,si,ti,trics - long intl 
Chhors 

Total (A +8.-C) 

 

	

3,599,502 	1,320,218 

	

- 	 - 	3,599,502 	1,320,218 

	

- - 	- - 
	3,599,502 	1,320,218 
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All Pharma (Shanghai) Trading Co. Ltd. 

Notes to the Balance Sheet 

(AU amounts are in Local Currency except share data and unless otherwise stated) 

Note 15 	Current investments (Rein' Ccc,',:) i,:slrectir,n Net,' No.)? 
March 31,2015 	March 31,2014 

Current Investments (valued at lower of cost and faIr value, 

unless stated otherwise) 

Quoted equity Instruments - Non-trade 

Equity shares (fully paid-up) 

If any (Please Specify)  

Noielh 	Inventories (valued at lower of cost and net retizable value) (R,ji'v t;ru,r:I I,sttruetioc4 Noi,':','o,lR 

March 31, 2015 	March 31,2014 
Raw materials and components (includes in transit XXX (31 March, 2014 XXX) 
Work - in - Progress 

Finished goods 

Traded goods (including stock -in-transit XXXX (31 March, 2014 XXX) 

Stores. spares, consumables and packing materials 

I_nose tools 

Note 17: Cash and bank balances (R:f,'r Ge,s'ral luefruction,, Nob- No. 20) 

Non-current Current 

March 31, 2015 	March 31,2014 March 31,2015 	March 31, 2014 
Cash and cash equivalents 

Balances with banks: 

On current accounts 11,957,641 	9,120,136 
Deposits with original maturity of less than 3 months 

Cash credit accounts 

On unpaid dividend account 

awques/drafu on hand 

Unpaid matured deposits 

Cast, on hand 30,640 	 2.3,001 

11,996280 	9,143,137 
Olher bank balances 

Deposits with t:riginat maturity for more 

than 12 months 

Deposits svith original maturity for more 

than 3 months hut less than 12 months 

Margin money deposit  

Amount disclosed under nots-current 

assets 
- 	 - 	11,999,280 	9.143,137 

58'2 



All Pharma (Shanghai) Trading Co. Ltd. 

Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Year ended Year ended 
Apr-14 May-14 jun-14 Jul-14 Aug-14 Sep-14 Oct-14 Nov-Id Dec-14 Jan-15 Feb-15 Mar-15 March 31, 2015 March 31, 

Note 18 	Revenue from operations (ReIr Cncr.z ii'I 	ci'es Notc N.25 
(CNY) 2014 

Revenue from operations 

Sale of products 
Finsshed goods 	 17,313,070 11,777,124 15,966,862 16,133,167 25,700,073 34,079,368 21,161,877 36,394,929 17,215,682 24,600,013 36,431,379 21,271,984 278,050,532.97 329,131,050 Traded goods - 

Sale of services - 

Sale of dossiers/ Licenses - 

Other operating revenue - 

Scrap sales - 

Other - 

Revenue from operations (gross) 	 17,313,070 11,777,124 15,966,862 16,138,167 25,700,078 34,079,368 21,161,877 36,394,929 17,215,682 24,600,013 36,431,379 21,271,984 278,050,533 329,131.050 Less: VAT/Excise duty/Rebates 	- 	 (1,006) (312,907) (772,102) (1,263,303) (1,431,836) (985,219) (678,993) (504,247) (440,230) (5,052) (134,131) (6,529,027) (8,882,455) Revenue from operations (net) 	 17,312,064 11,777,124 15,653,955 15,366,065 24,436,775 32,647,532 20,176,658 35,715,936 16,711,435 24,159,784 36,426,327 21,406,115 271,521,504 320,248,596 

Note 19: Other income ReIh- Gencrai iusi'e,n-ti'rc, Net Ne. 2(i 
interest income on 

Bank deposits - 

Long-term investments 
Current investments - 

Loans to joint venture entities - 

00 
Others 

CIT 
Dividend income on 

Investment in subsidiaries 
- 

Current investments 

Long-term investments - 

Net gain on sale of current investmentss 
Profit on sale of fixed assets (net) 
Foreign exchange gain (net) - 

Balances no longer required written back - 

Government grant - 

Commission income 	 199,950 28,305 149,659 280,729 169,154 99,253 193,491 195,793 239,626 (10,3411) 219,084 1,764,704 1,869,120 Processing charges - 

Other non-operating income (rust of expenses-directly attributable - 

to such income of Rs.XXXXX (31 March. 2014:X)O(X) 

199,950 28,305 149,659 280,729 169,154 99,253 193,491 195,793 239,626 (10,340) 219,084 - 1,764,704 1,869,120 

Note 20 : Cost of raw material and components consumed 
inventory at the beginning of the period 	 - 

Add: Purchases - 

Less: inventory at the end of the period 

Add:Packing material consumed 

Cost of raw material and components consumed  



All Pharma (Shanghai) Trading Co. Ud. 

Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Year ended Year ended 
Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-IS Mar-15 March 31, 2015 March 31, 

(CNY) 2014 
Note 21 	(lncrease)/decrease in inventories 
Inventories at the end of the period 

Traded goods - 
Work-in-progress - 
Finished goods 

Inventories at the beginning of the period 
Traded goods 
Work-in-progress 

Finished goods 

Details of purchase of traded goods 
Product A 16,175,637 11,236,309 14,941,094 1062,576 23,598,084 31,732,206 19,613,995 3404,874 16,262,570 22,558,835 35,562,423.30 20,130,244 261,178,847 307,258,284 
Product B - 
Product C - 

16,175,637 11,236,309 14,941,094 14,562,576 23,598,084 31,732,206 19,613,995 34,804,874 16,262,570 22,558,835 35,562,423 20,130,244 261,178,847 307,258,284 

Note 22: Employee benefit expense 

Salaries, wages and bonus 120,317 114,230 114,769 109,569 107,987 137,795 120,299 156,399 87,249 126,747 130,261 126,220 1,451,841 1,403,340 
Contribution to provident and other fund 44,091 39,156 33,023 40,458 46,726 30,554 32,803 32,803 33,127 32,803 32,803 32,803 431,146 441,455 

J7 Employee stock option scheme - 
co Gratutv expense 

Other employee benefits 70.000 70,000 
Post employment medical benefits - 
Staff welfareexpenses 27,546 25,440 54,284 11,806 20,190 58,049 49,749 16,108 22,991 23,768 309,931 685,122 

191,953 178,826 272,076 150,026 154,713 180,155 173,292 247,251 170,125 175,657 186,055 182,790 2,262,919 2,529,917 

Note 23: Other expenses - - 
Consumption of stoles and spares - 
Conversion charges - 
Chemicals consumed 	- - 
Increase in VAT on finished goods - 
Customer service expenditure - 
Power and fuel - 
Water charges - 
Freight and forwarding charges 164,167 	354,334 158,166 292,641 	172,432 	273,764 	248,062 	342,985 	124,405 352,625 424,575 191,571 3,099,726 4,241,727 
Carriage inward - - 
Carriage outwards - - 
Rent 34.292 	34.292 34.292 34,292 	34,292 	34,292 	34,292 	36,007 	36,007 36,007 36,007 36,007 420,079 411,504 
Rates and taxes 10,000 70,000 7,000 10.000 10,000 110,319 217,319 90,000 
Insurance 2.333 	1,737 4.655 3,892 	5.981 	5.124 	3,430 	10,472 	5231 10394 4,999 7,148 67,396 156,071 
Repairs and maintenance - - 

Plant and machinery - - 
Buildings - 

iii)Others - - 



All Phaoua (Shanghai) Trading Co. ltd. 

Notes to the statement of profit and loss 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Year ended Year ended 
Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec-14 Jan-IS Feb-15 Mar-15 March.31,2015 March31, 

(CNY) 2014 
Advertising and sales promotion - 

Brokerage and discounts  
Remuneration to Auditors - - 

Sales commission 61,707 61,707 - 

Travelling and conveyance 74,710 72,509 78,775 94,178 30,174 42,075 42,041 74,179 83,989 57,011 87,781 83,338 820,757 736,475 
Communicationcosts 13,061 13,738 191873 12,516 20,241 13,131 16,295 14,302 21,008 17,150 16,229 14,812 192,356 212,948 
Print-ingand stationery 4,831 5,551 12,583 3,234 6,362 6,819 3,901 18.390 10,159 10,693 10,889 7,892 101,302 107,251 
Legal and professional fees 9,142 9,142 13,642 84,142 9,142 38,142 11,142 40,142 64,772 9,142 7,142 9,622 305,310 259,694 
Directors sitting fees - - 

Payment to auditor (Refer details below) 20,000 14,000 34,000 34,000 
Provision for diminution in value of investment in subsidiary company - 

Provision for other than temporary decline in the - 

carrying amount of other long-term investments - 

Adjustment to the carrying amount of current investments - 

Provision for warranties (net of reversals) - 

Provision for litigations (net of reversals) - 

Exchange differences (net) 644,295 (342,862) 14,655 16,262 153,944 (35,162) 54,346 (59,081) (377,352) 293,84182 (270,200) (172,065) (79,378) 45,736 
Loss on derivative contracts (including provisions mark-to--market loss) - - 

Bad debts/advances written off - - 

Impairment loss on fixed assets - - 

Provision for doubtful debts and advances - - 

Loss on sale of fixed assets (net) - - 

Co Premium on forward exchange contract amortized - - 

Factory maintenance - - 

Effluent treatment expenses - - 

Vehicle maintenance expenses 1,182 2,042 300 1,852 1,454 7,972 2,847 200 580 7,194 251624 56,952 
Analytical charges - - 

Product development expenses 
- 93,000 

Registration and filing charges 26,684 26,684 26,684 26,684 26,684 26,684 26,684 26,684 26,684 26,684 10,999 10,999 288,839 311,094 
Safety and security - - 

Office expenses 837 630 1,350 4,028 1,520 840 210 7,705 6,840 3,000 1,510 28,470 47,766 
Repairs and maintenance - others 6,140 1,900 3,300 700 8,000 1,500 21,540 11,960 
Management fees 5,261 5,261 5,461 5,581 5,461 6,111 5,461 8,261 5,461 5,631 5.461 5,461 68,875 66,608 
Liquidated damages - 

Quality evaluation fee 81 900 1,600 4,500 2,300 201 1,500 2,300 3,400 4,600 2,900 5,500 6,100 43,801 137,840 
Drug registration fee 21,490 20,769 22,656 26,431 34,094 32,094 32,094 32,094 33,981 35,376 35,376 134,301 460,756 118,805 
Capital work-in-progress written off - 337,128 
Miscellaneous expenses - 24,242 

1,011,185 235,426 467,591 614,172 500,528 448.767 490,230 623,393 46,845 896,295 388,339 455,708 6,178,478 7,498,799 

Payment to Auditor 
As auditor. 

Audit fee 
Tax audit fee 

Limited review 

In other capacity 



All Pharina Shanghai) Trading Co. Ltd. 

Notes to the statement of profit and loss 

(AU amounts are in Local Currency except share data and unless otherwise stated) 

	

Year ended 	Year ended 
Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-15 	Mar-15 March 31, 2015 	March31, 

(CNY) 	2014 
laxation matters 	 - 

Company law matters 	 - 
Management services 	 - 
Other cervices (certification fees) 	 - 

Reimbursement of expenses 

Note 24: Exceptional items 
Others (Specifiv if any) 

Note 25: Depredation and amortization expense 
Depreciation of tangible assets 6,767 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 1,490 74,757 83,272 
Amortization of intangible assets - 

Depredation of investment property - 

6,767 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6,650 6.650 6,650 1,490 74,757 83,272 

Note 26: Finance costs (Re/.r Cetera! Itth-urfiw,s hate No.27 
Interest 47,150 86,714 47,168 173,739 67,833 132,910 53,105 102,025 153,797 77,020 166,815 104,774 1,213,051 2,101,158 
Bank charges 46,535 75,802 66,842 85,517 63,950 102,495 64,173 89,720 132,274 74,771 123,700 101,151 1,026,931 987,932 

c.r Amortization of ancillary borrowing costs 

00 
Exchange difference to the extent considered as an adjustment to borrowing costs - 

93,684 162,517 114,011 259,257 131,783 235,405 117,278 191,745 286,071 151,791 290,516 205,925 2,239,982 3,089,090 
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DIRECTORS' REPORT 	AUROPHARMA 
The directors present their report and the audited financial statements for the year ended March 
31'2015. 

PRINCIPAL ACTWITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 
allied products and services. 

Unusual items after the Financial Year: 

No item, transaction or event of a Material nature has arisen during the period between the end of 
the financial year and the date of this report, which would affect substantially the operations of 
the company during the current year. 

REVIEW OF OPERATIONS 

During the year the company had registered a Profit of CAD 18,670 against a Total Revenue of 
CAD 23,340,506 and in previous year it made a Loss of CAD (86,545) against a Total Revenue 
of CAD 18,251,053 

Statement of Directors: 

In the opinion of the Directors, the accompanying Financial statements were drawn up so as to 
give a true and fair view of the state of affairs of the Company as on 31" March 2015 and the 
results of the business for that period. Your Directors have taken all reasonable steps to prepare 
these fmancial statements on a going concern basis and suitable accounting policies have been 
adopted consistently. Further your Directors are confident that with the support and guidance of 
the Holding company, your Company can achieve better results in the future 

DIRECTORS 

The Directors at the date of the report are: 
• 	 1. Mr. Suresh Kalidoss 

Mr. Vijay Sastry K 
Mr. Phaneendra Prasad Gorla 

By Order of the Board: 

MreshKa1idoss. 
Director 
Canada 

Auro Pharma Inc. 
3700 Steeles Ave. West, Suite #402, Woodbridge, Ontario, Canada 1-41- 8K8 

Tel 905 856 8063 Fax : 905 856 8094 

www. a u ropha rm a .ca 
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AURO PHARMA INC. 

BALANCE SHEET 
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AURO PHARMA INC. 
STATEMENT OF DEF!CIT 
FOR THE YEAR ENDED MARCH 31. 2015 

2015 
$ 

.)efcit 

Detict 	- 	-. 

S:amen:s- 

\\ 

594 



..URC PHARMA INC 
STAEMENT OF INCOME (LOSS 

ROR THE YEAR ENDED MARCH 31. 2015 
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4RO HARMA INC. 
STATEMEN OF CASH FLOWS 
FOR THE v .E .AR ENDED MARCH 31. 2015 
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AURO PhARMA INC. 
NOTES TO FINANCIAL STATEMENTS 
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Aurobindo Pharma (Australia) Pty Ltd 
ABN: 45 118 452 369 

DIRECTORS' REPORT 

Your directors present their report on Aurobindo Pharma (Australia) Ply Ltd ("the Company") 
for the financial year ended3lMarch 2015. 

1, General Information 

Directors 

The names of the directors in office at any time during or since the end of the year 
are: 

Names 	 Position 	Appointed/Resigned 

Phaneemdra Prasad Gorla 	 Director 	 30/03/2007 

Arvind Vasudeva 	 Director 	 2210212013 

	

Anantha Rams Krishna Kishore Parimi Director 	 13/01/2014 

Directors have been in office since the start of the relevant financial year to the date of this 
report unless otherwise stated. 

Principal Activities 

The principal activity of the Company during the financial year wasthe import and distribution 
of bulk drugs, formulations and oral suspensions. 

No significant Change in the nature of these activities occurred during the year. 

Business Review 

Operating Results: 

The Company incurred a loss before income tax of A$ 2,027,222. 

Dividends paid or declared 

Nodividends were paid or declared since the start of the financial year. No 
recommendation for payment of dividends has been made. 

Other items 

Significant Changes In state of affairs 

No significant Changes in the Company's state of affairs occurred during the financial year. 

After the Balance Sheet Day Events 

The shareholder Helix Healthcare B.V. (Helix) has decided to transfer 100% shareholding in 
the Company to Ens Pharmaceuticals (Australia) Pty Ltd ("Ens") with an effective date of 10-
Apr-20 15. 

Apart from the events mentioned above, no other events, matters or circumstances have 
arisen since the end of the financial year which significantly affected or may significantly 
affect the operations of the Company, the results of those operations or the state of affairs of 
the Company in future financial years. 

3. Other items (Cont'd) 

Future Developments 

Likely developments in the operations of the Company and the expected results of 
thoseoperations in future financial years have not been included in this report as the 
inclusion of such information may result in unreasonable prejudice to the Company. 

Environmental Issues 

The Company's operations are not regulated by any significant environmental regulation 

FY 2014 If, 	 Page 1 of 2 

602 



Aurobindo Pharma (Australia) Pty Ltd 
ABN:45 118 452 369 

ORECTORS' REPORT 
under a law of the Commonwealth of Australia or of a state or territory of Australia. 

Indemnifying Officers or Auditors 

No indemnities have been given or insurance premiums paid, during or since the end of the 
financial year, for any person who is or has been an officer or auditor of the Company. 

Options 

No Options Granted or outstanding 

No options over issued shares or interests in the company were granted during or since the end of 
the financial year and there were no options outstanding at the date of this report. 

Proceedings on Behalf of or against the Company 

No person has applied for leave of any relevant court to bring proceedings on behalf of the Company 
or intervene in any proceedings to which the Company is a party for the purpose of taking 
responsibility on behalf of the Company for all or any part of those proceedings. 

The Company was not a party to any such proceedings during the relevant financial year. 

This directors report is signed in accordance with a resolution of the Board of Directors. 

DIRECTORS' DECLARATION 

The Directors of the Company declare that: 

1. 	The financial statements and notes; 

comply with Australian Accounting Standards; and 

give a true and fair view of the company's financial position as at 31 March 2015 and of its 
performance for the year ended on that date in accordance with the accounting policies 
described in Note 1 to the financial statements. 

2. 	In the directors opinion there are reasonable grounds to believe that the company will be able to 

pay its debts as and when they become due and payable. 

This declaration is made in accordance with a resolution of the Board of Directors. 

Director .... ....... 
	 Director ... ........ ............. .. 

Phaneemdra Prasad Gorta 
	

Arvind Vasudeva 

Dated:09ApriI 2015 

Y2O14-15 	 Paqe2l2 
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Level 9 Toowong Tower 

TAYLOR 
9 Sherwood Road 

Toowong OLD 4066 

AUDIT SERViCES PTY LTD P:+61 7 3512 8822 

ABN 37 649 220 921 F +61 7 3512 8833 
F: audit@msitaylor.com.au  

W: www.msitaylor.com.au  

Aurobindo Pharma (Australia) Pty Ltd 
A.B.N 45 118 452 369 

Independent Auditor Report 

To the members of Aurobindo Pharma (Australia) Pty Ltd. 
Scope 

Report on the Financial Report 

We have audited the accompanying financial report of Aurobindo Pharma (Australia) Pty Ltd, which 
comprises the Balance Sheet as at 31 March 2015, Profit and Loss , a summary of significant accounting 

policies and other explanatory notes. 

Directors' Responsibility for the Financial Report 

The directors of the company are responsible for the preparation and fair presentation of the financial 
report in accordance with Australian Accounting Standards (including the Australian Accounting 

Interpretations) and the Corporations Act 2001. This responsibility includes establishing and maintaining 
internal control relevant to the preparation and fair presentation of the financial report that is free from 
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting 
policies; and making accounting estimates that are reasonable in the circumstances. In Note 1, the 
directors also state, in accordance with Accounting Standard AASB 101: Presentation of Financial 
Statements, that compliance with the Australian equivalents to International Financial Reporting Standards 
(IFRS) ensures that the financial report, comprising the financial statements and notes, complies with 

IFRS. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply 
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 
reasonable assurance whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial report, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial report in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the directors, as well as evaluating the overall 

presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

1001 Di 

Alliance 

0.1 
10Dpe1dfltP1.1001  

ACCOUNTING PARTNERS AUDIT PARTNER 

Michael l'urcell CA 8.Bus CIA go) Prabhu CPA SSAud 

Matthew Harris CA SBus M.Comm ACSA Rogd, Company Auditor 

Robert Moore SBus FIPA CIA 

Sean Hegarty CPA B.Comm Liability limited by a scheme approved under Professional Standards Legislation 
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MSO TAYLOR 
AUDIT SERVICES PTY LTD 

Independence 

In Conducting our audit, we have complied with the independence requirements of the Corporations Act 
2001. 

Auditor's Opinion 

In our opinion: 

a. 	the financial report of Aurobindo Pharma (Australia) Pty Ltd is in accordance with the Corporations 

Act 2001, including: 

giving a true and fair view of the company's financial position as at 31 March 2015 and of 
their performance for the year ended on that date; and 

complying with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and the Corporations Regulations 2001; 

b. 	the financial report also complies with International Financial Reporting Standards as disclosed in 

Note 1; and. 

MSI Taylor Audit Services Pty Ltd. 

Raj Prabhu 

Director -Audit 

CPA, Registered Company Auditor 

Brisbane, Australia 

Signed on 71h  day of May, 2015. 
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Name of the company 	 AIJROBINDO PHARMA (AUSTRALIA) PTV Lii) 

Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

	

31 Mar, 2015 	31 March, 2014 
Note 	

(Currency) 	 (Currency) 

Equity and liabilities 

Shareholders Funds 

Sharecapital 	 2 	 10,803,743 	7,429,184 

Share application money 

Reserves and surplus 	 3 	 (8,137,730) 	(6,110,508) 

2,666,013 	1,318,676 

Non-current liabIlitIes 

Long-term borrowIngs 4 1,286,219 

Deferred Tax Uabllltles (net) 5 - 

Trade payables 6 

Other long-term liabIlities 6 

Long-term provisions 7 - 

1,286,219 

Current liabilities 

Short-term borrowings 8 - - 

Trade payables 9 1,686,654 1,096.659 

Other current lIabilities 9 - - 

Short-term provisions 7 10,153 123.553 

1,696,808 1,220,212 

TOTAL 4,362,820 3,825,107 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 10 14,087 29.356 

Intangible assets 11 2,696.346 2,976,764 

Capital work-In-progress 

Intangible assets under development 

Non-current investments 12 - 

Deferred tax assets (net) 5 

Long-term loans and advances 13 - 

Trade receIvables 14.1 - 

Other non-current assets 14.2  
2.710,432 3,006.120 

Current assets 

Current investments 15 

Inventories 16 1,288,790 377,696 

Trade receivables 14.1 189,355 270,782 

Cash and bank balances 11 49.654 43.778 

Short-term loans and advances 13 124,589 126,732 

Other current assets 14.2  

1,652.388 818,988 

TOTAL 	 . 4.362,821 3,825,108 

Summary of significant accounting policies 

The accompanyIng notes are an Integral part of the financial statements 

MSI Taylor Audit Service 

RaJ Prabhu 

CPA, Registered Company AudItor #297379 

Date 07 May 2015- Brisbane, Australia 
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Name of the company AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Statement of profit and loss for the year ended March 31. 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Apr-Il 	May-Il 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-Il 	Jan-IS 	Feb-IS 	Mar-IS 	Mar 31. 2015 	March 31. 2014 
(Currency) 	(Currency) 

Revenue from operatIons 19 927.150 698.436 503,401 400.007 280.648 295.016 254.629 290.213 179.813 312.004 280.288 256.568 4.578.173 9.047.793 
(gross) 

Lesv Excise dutyfRebates (656.285) (571.069) (347.806) (358.236) (254.511) (218,614) (196.616) (230.631) (131.738) (206.167) (175.006) (189.086) (3.535.765) (7.226.596) 

Revenue from operations (net) 110,864 127.367 155.595 41.371 26.137 76402 58.013 59.582 48.075 105.838 105.282 67,482 1.042.408 1.821,237 

Other Income 20 - - - - . - - - . - (522) 

Total revenue (1) 170.864 127.367 155.595 41.771 26,137 76,402 58.013 59.582 48,075 105,838 105.282 61.482 1.042,408 1,820,715 

Expenses 

Cost of raw material and 21 - . . . - . - - - - 

components consumed 

Purchase of trading goods 22 43.490 27.898 75.969 69.448 10.756 60.610 85.424 431737 182.060 344.814 136.711 117.023 1585.941 589,324 

(lncrease(/decrease In 
invefllOrics of finished goods. 
work-in. 

progress and traded goods 22 39.781 31.520 16.032 (12.184) 43.605 3.463 (74,690) (398.576) (137.060) (284.708) (116.812) (21.466) (911.094) ((6.9871 

Employee benefit expense 23 92.159 81.046 76,117 82.394 77.777 81.626 68.434 74.380 75.380 78.760 78.866 50.887 555.824 1.407.056 

Other expenses 24 67.527 70.502 71,113 60202 60.858 77.980 49.600 60.704 57.938 154,268 146263 154.709 1.026.664 1.387,000 

Exceptional items 25 - - . - - - . - - - - 

Total (II) 242,959 210.966 239,231 199,860 192,996 223,678 126.768 168.245 178.317 293,135 245.028 341.153 2.657,335 3.366,393 

Earnings before Interest. tax. (72.094) (*3.599) (83.636) (158,080) (16609) t141,276J (68.755) (108.662) (130.243) (187,2911 (139.146) (273.611) (1.614.9271 ((.545.678) 
depreciaton and amortization 
(EBITDA) (l-(10 

Depreciation and amortizatIon 26 31.374 31.374 31.374 31,374 31374 31.374 31.374 31.374 30.705 32.112 32.087 32.087 377.584 414.734 

expense 

Finance costs 27 2.967 (14,519) (10,014) 4,911 7,934 28,155 21.421 5.389 111.872 (14.939) (93 . (67) (25.579) 34.311 23.868 

Proflt/(toss) before tax (106.835) (100.4541 (104,996) ((94.37')) (20602) (286.805) (12I550i (145.425) (272.819) (204.470) (88.646) (2*13.119) (2.027222) (1,984180) 

Tax expenses 

Current tax  

Exss MAT credit entitlement - 

Deferred tax - - 

Fringe benefit tax 

Tax relating to previous years 

Total tax expense  

Proflt/(loss) for the year (100.435) (100.4541 (104.998) (194.374) (206.0$7) (2861805) (12(550) (145,425) (272.9191 (204478) (88.646) (280.120) (2.027.222)  

Summasy of significant 
actounting policies 

The aeompanying notes are an 
integral part of the financial 
statements 

MSI Taylor Audit Service 

RaJ Prabhu 

CPA. Registered Company Auditor 0297379 

Date 07 May 2005- Brisbane. Australia 



Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note I : Summary of significant accounting policies (Reler General Instructions Note No.!) 

1.1 

1.2 

1.3 

1.4 

1.5 

Note 2 : Share capital (Refer General Inst rucrions Note No.2) 
Mar 31, 2015 	March 31, 2014 

Authorised shares: 

XXXXXXXXX (31 March, 2014: XXXXXXXX) equity shares of XXXX each 

XXXXXXXXX (31 March, 2014: XXXXXXXX) preference shares of XXX each  

Issued, Subscribed and Fully Paid-up shares: 

7429184 (31 March, 2014: 7429184) equity shares of AUD 1 each fully paid-up 7,429,184 	7,429,184 

Addition of Capital during the year (3374559 shares of AUD I each) 3.374.559 

Total Capital 10,803,743 	7,429,184 

Note 3: Reserves and surplus (Refer General Instructions Note No.3) 	
Mar31, 2015 	March 31, 2014 

Capital Reserve 

As per last Baiancc Sheet 

Capital Redemption Reserve 

Securities Premium Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet 

Add: Transferred from statement of profit and loss 

Surplus/(deflclt) in the statement of profit and loss 

Balance as per last financial statements 

Profit for the period 

Less: Appropriations 

Proposed final equity dividend (amount per share XX (31 March, 2014 XX) 

Tax on proposed equity dividend 

Interim dividend paid (amount per share XX (31 March, 2014 X)) 

Transfer to general reserve 

Total appropriations 

Net surplus In the statement of profit and loss 

Total reserves and sulpius 

MSI Taylor Audit Service 
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(6,110,508) 	(4,126.228) 

	

(2,027.222) 	(1,984.280) 

	

(8,137,730) 	(6,110,508) 

	

(8,137,730) 	(6,11008) 



Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 
Notes to the Balance Sheet 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Noted: Long -term borrowings (Refrr Genesal Instructions Note No.4) 

Non-current Portion 	 Current maturities 

	

Mar3I.2015 	March3i2014 	Mar3l,2015 	March3l,2014 

Term Loans 
From banks (Secured) 
Other Loans from banks 
Current account credit balance 
Loans and advances from related parties 
Other Loans and advances 
Sales tax deferment loan (Un Secured) 

The above amount includes 
Secured borrowings 
Unsecu red borrowings 
Amount disclosed under the head 
"Other current liabilities" 
Net Amount 

1,286.219 

1,286,219 

Note 5 : Deferred tax liability (net) 

	

Mar31, 2015 	March 31, 2014 

Deferred tax liability 
Impact of expenditure charged to the statement of profit and loss in the current 
year but allowed for tax purposes on payment basis 
Provision for diminution in the value of investments 
Provision for doubtful debts and advances 	 - 
Fixed Assets (Depreciation) 
Retirement Benefits 
Others  
Gross deferred tax liability  

Deferred tax asset 
CarrIed Forward Business Losses 
Others  
Gross deferred tax asset  
Net differed tax liability 

Note 6: Other long -term liabilities (Refer General Instructions Note No.5) 

	

Mar 31. 2015 	March 31, 2014 

Trade paybles (including acceptances) 
Others 

Advances from customers 
Unclaimed dividends 
Other liabilities 
Interest accrued but not due on loans 

Advances from related parties 

MSI Taylor Audit Service 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the Balance Sheet 

(All amounts are In Local Currency except share data and unless otherwise stated) 

Note 7 Provisions (Refer General instructions Note No.6 & 10)  

Non-current 	 Current 

	

Mar3I,2015 	March3l,2014 	Mar3l,2015 	March3l,20t4 

Provision for employee benefits 

- PAYG 

- Superannuation Provision 

- Leave encashment 

Other Provisions 

For Taxation (net of advance payments) 

For GST 

For Proposed dividend 

For Tax on proposed dividend 

22,222 

23,372 	 23,243 

32,168 	 52,570 

- 	 55,540 	 98,035 

(45.387) 	 25,518 

- 	 - 	 (45,387) 	 25,518 

- 	 10,153 	 123,553 

Provision for warranties 
Mar3I,2015 March3l,2014 

At the beginning of the year 

Arising during the period 

Utilised during the period 

Unused amounts reversed  

At the end of the Quarter 

Current portion 

Non-current portion 

Note 8 	Short-term borrowings (Refer General Instructions Note No.7) 
Mar 31, 2015 March 31, 2014 

Book overdraft 

Loans and advances from related parties 

Working capital loans (Secured) 

Short tcrm loans (Un Secured) 

Woking capital loans  

The above amount includes 

Secured borrowings 

Unsecured borrowings 

Note 9 	Other current liabilities (Refer General instructions Note N0.9) 
Mar3l,2015 March3i,20l4 

Trade paybles (Including acceptances) (Refer General Instructions Note No.8) 1,686,654 1,096,659 

API (Purchases) 1,444,106 1,096,659 

Mede,rich 24.869 ' 

Others 217,079 

Other liabilities 

Current maturities of long-term borrowings 

Trade deoslts 

1,686,654 	- 	1,096,659 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 
Notes to the statement of profit and loss 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 10 Tangible assets 
Leasehold 	Freehold 	Leasehold 	Freehold Plant & 	Furniture 

Vehicles Office Total 
Land 	Land 	Buildings 	Buildings Equipment 	& fxtures Equipment 

Cost or valuation 
At April 1.2014 38.676 28.799 67,475.5 
Additions during the nine months 1.245 1,245.5 
Disposals during the nine months - 

Transfer to assets held for sale - 

Other adjustments 
- Exchange differences 
At March 31, 2015 	 - 	 - 	 - - 	38.676 	- 30,045 68,720.9 

Depreciation 
AtApnl 1. 2014 22,953 15.167 38,120.0 
Charge for the period 7.734 8.780 16,514.2 
Disposals - 

Transfer to assets held for sale 
Other adjustments 
- Exchange differences - 

At March 31, 2015 	 -- 	 - 	- - 	30.687 	- 23,947 54,634.2 
Net Block  
AtMarch3l,2015 	 . 	 - 	- - 	7.989 	- 6.098 14,086.7 
At March31, 2014 	 - 	 - 	- 	- 	- - 	15.723 	- 13.632 29,355.5 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 11: Intangible assets 

Product Licences 
Goodwill Development and Total 

cost patents 

	

3,806,576 	17,900 	3,824,476 

	

81,050 	 81,050 

- 	 3,887,626 17,900 3,905,526 

842,919 
356,994 

4,793 
4,474 

847,712 
361,469 

- 	 1,199,913 9,267 1,209,180 

- 	 2,687,713 8,633 2,696,346 

- 	 2,963,657 13,107 2,976,764 

Gross block 
At April 1, 2014 

Additions during the nine months 

Internal development during the nine months 
Disposals during the nine months 
Other adjustments 

- Exchange differences 

At March 31, 2015 

Amortization 
At April 1, 2014 
Charge for the period 
Disposals 

Other adjustments 
- Exchange differences 

At March 31, 2015 
Net Block 
At March 31, 2015 

AtMarch3l, 2014 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 12: Non-current investments (Refer General Instructions Note No.J3 
Mar 31, 2015 	March 31, 2014 

Unquoted equity instruments 

Investment in subsidiaries 

Investment in joint ventures 

Investment In associates  

Note 13 Loans and advances (Refer General Instructions No(e No.14 & 21)  

Non-current 	 Current 

Capital advances 	 - 

Secured, considered good 

Unsecured, considered good 

- 	 - 

Security deposit 

Secured, considered good 

Unsecured considered good 

Doubtful  

Provision for doubtful securIty deposit 

- 

Loan and advances to related parties 

Unsecured, considered good 	 66.951 	 111,781 

- 	 66,951 	 111,781 

Advances recoverable In cash or kind 

Secured, considered good 

Unsecured, considered good 	 57,638 

Doubtful  
- 	 - 	 57,638 

Provision for doubtful advances 	 - 	 - 

- 	
- 	 57,638 

Other loans and advances 

Advance Income-tax (net of provision for taxation) 

Prepaid expenses 

Loans to employees 

Loans to others 	
14,951 

Export incentives receivable 

Export incentives licenses 

Balances with Statutory/government authorities  

- 	 ' 	
- 	 14,951 

Total (A+B+C+D+E) 	 124.589 	 126,732 

MSJ Taylor Audit Service 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) FFY LTD 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwIse stated) 

Loans and advances due by directors or other officers, etc. 

Non-current Current 

Mar3l,2015 	March3l,20l4 Mar3l,2015 	March3l,2014 
Loans to employees include 

Dues from non-executive directors 

Dues from officers 

Dues from non-executive and officers jointly with other persons 

Loans and advances to related parties Include 

Dues from the partnership firm in which the company's 

executive director is a partner 

Dues from In which the company's managing director 

is a member 

1)ues from the partnership firm in which the company's 

non-executive director is a partner 

Note 14 	Trade receivables and other assets 

14.1 Trade receivable (Refer General Instructions Note No, 15 & 19) 

Non-current Current 

Mar31, 2015 	March 31, 2014 Mar31, 2015 	March 31. 2014 
Unsecured, considered good (unless stated otherwise) 

Outstanding for a period exceeding six months from the date they are due for payment 

Secured, considered good 

Due from group companies 

Due from others 

Unsecured, considered good 

Due from group companies 

Due from others 189,355 	 270782 
Doubtfui 

- 189,355 	 270,782 
Provision for doubtful receivables 

- 189,355 	 270,782 
Other receivables outstanding for a period less than six months from the date they are due for payment 

Secured, considered good 

Due from group companies 

Due from others 

Unsecured, considered good 

Due from group companies 

Due from others 

Doubtful 

Provision for doubtful receivables 	 - 

- 

Total (A+B) 	 - 189,355 	 270,782 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 
Notes to the Balance Sheet 

(All amounts are In Local Currency except share data and unless otherwise stated) 

Trade receivables Include: 

Due from non-executive directors 

Due from officers 

Due from non-executive directors and officers 

jointly with other persons 

Dues from partnership firm In which 

the company's non-executive director Is a partner 

Dues from in which the company's non-executive 

director is a director 

14.2 Other assets (Refer Genera) Instructions Note No.16 & 22) 

Unsecured, considered good (unless stated otherwise) 

Non-current bank balances 

 
Unamortized expenditure 

Unamortized permtum on forward contract 

AnciiIay cost of arranging the borrowings 

 

Others 

Interest accrued on fixed deposits 

Interest accrued on investments 

Dividend receivable on Investments in 

subsidiaries - long term 

Others 

 

Total (A+B+C) 

Note 15 : Current Investments (Refer Genera! Instructions Note No. 17 

Current Investments (valued at lower of cost and fair value, 

unless stated otherwise) 

Quoted equity Instruments - Non-trade 

Equity shares (fully paid-up) 

If any (Please specify) 

Non-current 	 Current 

	

Mar3I,2015 	March3l,2014 	Mar3I,2015 	March3l,2014 

Non-current 	 Current 

	

Mar3l,2015 	March3l.2014 	Mar3l,2015 	March3l,2014 

Mar 31, 2015 	March 31, 2014 

Note 16: Inventories (valued at lower of cost and net relizable value) (Refer Genera! Instructions Note No.18 

Mar3l,20l5 	March3l,2014 

Raw materials and components (includes In transit XXX (31 March, 2014 XXX) 

Work - in - Progress 

Finished goods 

Traded goods (including stock -In-transit XXXX (31 March. 2014 XXX) 	 1,288,790 	377.696 
Stores, spares, consumables and packing materials 

Loose tools 

	

1,288,790 	 377,696 

MSI Taylor Audit Service 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the Balance Sheet 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 17 Cash and bank balances (Refer Genera) Instructions Note Na. 20) 
Non-current 	 Current 

	

Mar 33, 2015 	March31, 2014 	Mar31, 2015 	March 31, 2014 

Cash and cash equivalents 

Balances with banks: 

On current accounts 

Deposits with original maturity of less than 3 months 

Cash credit accounts 

On unpaid dividend account 

Cheques/drafts on hand 

Unpaid matured deposits 

Cash on hand 

Other bank balances 

Deposits with original maturity for more 

than 12 months 

Deposits with original maturity for more 

than 3 months but less than 12 months 

Margin money deposit 

Amount disclosed under non-current 

assets 

49,654 	 43778 

49,654 	 43,778 

- 	 - 	 49,654 	 43,7711 

Note 18 : Events occuring after the Balance Sheet Date 

On 10th April, HelIx Healthcare has transferred its 100% shareholding in Auroblndo Pharma Australia Pty Ltd to Ens Pharmaceuticals (Australia) Pty 

Ltd. 

MSI Taylor Audit Service 
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Name of the company 	 AUROBINDO PHARMA (AUSTRAUA) PlY LTD 

Notes to the statement of profit and loss 
(All amounts arc in Local Currency except share data and unless otherwise stated) 

Period ended 	Year ended 

Apr-14 	MayI4 	Jun-Il 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-li 	Jan-IS 	Feb-15 	Mar-IS 	Mar 31, 2015 	March 31.2014 
(Currency) 	(Currency) 

Note 19 : Revenue from operations (RCICr Ur'rarjt Instruct, sit '\otr No Ls I 

Revenue from operations 

Sale of products 

Finished goods 

Traded goods 

Sale of services 

Sale of dossiers/lkerises 
Other operating revenue 

Scrap sales 

Other 

Revenue from operations (gross) 

Less: VAT/Excise duty/Rebates 

Revenue from operations (net) 

	

827.150 	698,436 	503,401 	400,007 	280,648 	295,016 	254.629 	290213 	179.813 	312.004 	280.288 	256.568 	4.578.173 	9.047,793 

	

827,150 	698.436 	503.401 	400.007 	280.648 	295.016 	254.629 	290.213 	179,813 	312.004 	280.288 	256.968 	4.578.173 	9,047,793 

	

656.285 	571.069 	347.806 	358.236 	254.511 	218,614 	198.616 	230.631 	131.138 	206,167 	175.006 	189.086 	3.535.765 	7226,556 

	

170.864 	127.367 	155.595 	41.771 	26,137 	76.402 	58,013 	59.582 	48,075 	105.818 	105,282 	67.482 	1.012.4119 	1.821,237 

Note 20 Other income (Ri/c, Crisis! lies!, uti ions Net,' tOo 1', 

Interest Income on 

Bank deposits 	 - 

Long-term investments 	 - 

Current investments 	 - 

O, 	
Loans to Joint vcnture entities 

Others 

Dividend Income on 	 - 

nuti.J 	 investment in subsidiaries 

Current investments 	 - 

Long-term investments 

Net gain on sale of current invcstrncntss 	 - 

Profit on sale of fixed assets (net) 

Foreign exchange gain (net) 

Balances no longer required written back 

Govcrnmcnt grant  

Commission income - 

Processing charges 

Other non-operating income (net of expenses directly attributable 	 - 

to such Income of RsXXXXX (31 March. 7I)14:X):XX( 	 - 

MSI Taylor Audit Service 
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Name of the company 	 ALJROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the statement of profit and loss 

(All amounts are In Local Currency except share data and unless otherwise stated) 

Period ended 	Year cnded 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-15 	Mar-IS 	Mar31. 2015 	March31. 2014 

(Currency) 	(Currency) 

Note 21 Cost of raw material and components consumed 

Inventory at the beginning of the period 

Add: Purchases 

Lexc inventory at the end of the period 

Add:Pacictng material consumed 

Cost of raw material and components consumed 

Note 22: (Increase)/decrease in Inventories 

Inveniories at the end of the period 

Traded goods 

Work-in-progress 

Finished goods 

Inventories at the beginning of the period 

Traded goods 

work-in-progress 

Finished goods 

00 
Details of purchase of traded goods 

Ptoduct A 

Product B 

Product C 

MSI Taylor Audit Service 

llaj Prabhu 

CPA. Registered Company Auditor #297379 
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337,915 306,394 290,362 302.547 258942 255,479 330.169 728.745 865,805 1.150,513 1,261.324 1,288,790 7.382.985 371.696 

337.915 306,394 290,362 302,547 258.942 255.479 330.169 728,745 865.805 1.150,513 1,267.324 1,288,790 7.382.985 377196 

377,696 337.915 306,394 296,362 302.541 258.942 255.479 330.169 128.745 865.805 - 	 1.150.513 1.267.324 6,471.891 360.709 

317,696 337,915 306,394 290.362 302,541 258.942 259.479 330,169 728.745 865605 1,150,913 1.267.324 6.471,891 360.709 

39,781 31,520 16.032 (12.1841 43,605 3,463 (74.096) (398,976) (137.060) (26069) (1)6.8)2) (21,466) 911,094 16.987 

43.490 27.898 75,969 69.448 10.756 60.610 85.424 431,737 182.060 344,814 136,711 107.023 1.585.941 589,324 

43.490 27.898 75,969 69,448 10,756 60.610 85,424 431,737 182,060 344.814 136.711 117.023 1.585.941 589.324 



Name of the company 	 AUROBtNDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the statement of profit and loss 

(All amounts are in Locat Currency except share data and unless otherwise stated) 

Period ended Year ended 

Apr-14 	May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct44 Nov-14 Dec-14 Jan-15 Feb-IS Mar-15 Mar 31.2015 March 31,2014 
(Currency) (Currency) 

Note 23: Employee benefit expense 

Salaries, wages and bonus 	 84.826 74.483 66,554 71,903 71,436 72,035 60,718 65,651 69,069 70,025 68,769 65,316 841,784 1,257,560 

Contribution to provident and other fund 	 6,180 6,023 5,212 5,767 5,723 5,779 4,850 5,160 5,465 51559 5456 5,407 66,780 97,813 

Employee stock option scheme - 

Gratnty expense 

Other employee benefits 	 1.154 540 4,351 4,724 618 3,811 866 3,568 847 3.176 3.440 20,163 47,259 51,683 

Post employment medical benefits - 

Staff welfare expenses - 

92,159 81,046 76,117 82,394 77,777 81,626 66,434 74-380 75,380 78,760 78,866 9007 955,824 1,407.056 

Note 24: Other expenses 

Consumption of stores and spares - 

Conversion charges - 

Chemicals consumed 

increase in VAT on finished goods - 

Customer service expenditure - 

Powerand fuel 	 - - 1,922 1,083 846 1,974 2,485 8,310 10.910 

Water charges - 

Freight and forwarding charges - 4,396 

Carriage inward 645 4,823 1,562 373 232 2,193 593 395 395 11,212 

Carriage outwards 	 47,145 47,419 49,990 42,152 32,164 38,959 28,981 37,540 30,617 37,008 39.132 41,287 472,401 697,376 

Rent 	 8,646 8,646 8,646 - 4,733 81098 8,098 81098 81098 81098 8.098 79,257 88,205 

Ratesand taxes - 

Insurance 	 2,830 100 1.046 - - 1,139 5,115 2,258 

Repairs and maintenance 

Plantandusachinexy 	 975 750 1200 2.925 11,880 

Buildings - 15.915 

Others 1,350 375 1,370 327 225 3,647 

Advertising and sales promotion 	 1,112 2,703 491 76 226 3,500 220 125 1.110 1,040 10,601 62,913 

Brokerage and discounts 

Remuneration to Auditors  

Sales commission 

Travelling and conveyance 	 1,301 1,038 1,419 2,940 1,604 1,064 2,511 3,482 1,546 871 1,685 81 17,542 51,439 

Communication costs 	 2,848 2,861 2,422 2,790 3,268 2,310 3,040 2476 2,626 2,090 3,152 2,798 32,881 44,874 

Printing and stationery 	 620 307 134 495 536 1,635 963 878 936 523 1,019 380 8,425 3.940 

Legal and professional fees 	 - 312 - 7,000 - 927 1,124 1,900 100 400 11,763 118,730 

Directors sitting fees - 

Payment to auditor (Refer details below) - 

Provision for diminution in value of investment in subsidiary company 

Provision for other than temporary decline in the - 

MSI Taylor Audit Service 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the statement of profit and loss 
(All amounts are in Local Currency except share data and unless otherwise staled) 

Period ended Year ended 

Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 Nov-14 Dec-14 Jan-IS feb-15 Mar-IS Mar 21,2015 March 31.2014 
- (Currency) (Currency) 

carrying amount of other long-term investments - 

Adjustment to the carrying amount of current investments - 

Provision for warranties (net of reversals) - 

Provision for litigations (net of reversals) 

Exchange differences (net) - 42,939 

Loss on derivative contracts (including provisions mark-to-market loss) - 

Write off of New Zealand subsidiary expenses 14,951 14,951 

Bad Debts /Advances written off 90,591 88,216 60,499 239,306 1,261 

lnipainnent løss on fixed assets - 

Provision for doubtful debts and advances - 33-726 

Loss on sale of fixed assets (net) - 

Preirnum on forward exchange contract amortized - - 

Factory maintenance - 

Effluent treatment expenses - 

Provision for Printer and Telephone equiment rentals 25,000 25.000 922 

Anaticat charges - 

Product development expenses - 

Registration and filing charges 	 65 	4,492 	2,000 	3,097 	15,500 	20,994 	 0 5,577 6,662 (4,350) 337 54.674 155,150 

Safety and security 	 - 	 - - 

Office expenses 	 21985 	1,874 	2,843 	1,007 	1,654 	2,452 	1940 1,890 1,342 2,524 2,793 2,021 23.324 17,516 

Repairs and maintenance - others - 

Management fees - 13,150 

Liquidated damages - 

Donations - 

Software license and implementation expenses - 

Capital work-in-progress written off - 

Miscellaneous expenses 
67,527 	70,502 	71,113 	60,202 	60,858 	77,980 	49,600 60,704 57,938 154,268 146,263 144,709 11021,664 1.387,000 

Payment to Auditor 

As auditor - 

Audit fee s000 5000 9154)0 

Taxauditme 	 - - 

Limited review - 

In other capacity.  - 

Taxation matters - 

Company law mailers - 

Management services - 

Other services (certification fees) - - 

Reimbsusement of expenses - 2.700 
5,000 121200 

MSI Taylor Audit Service 
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Name of the company 	 AUROBINDO PHARMA (AUSTRALIA) PTY LTD 

Notes to the statement of profit and loss 

(All amounts are in Local Currency except share data and unless othcrwise stated) 

Period Ended 	Year ended 

Apr-Id 	May-14 	Jun-li 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-IS 	Feb-IS 	Mar-IS 	Mar 31. 2015 	March 31. 2014 
(Currency) 	(Currency) 

Note 25 : Exceptional items 

Others (Specifly if any) 

Note 26 Depeemation and amortization expense 

Depreciation oltanglblc assets 1.365 1.365 1.365 1,365 1.365 1.365 1,365 1.365 1.399 1.399 1,399 1,399 16.513 1039 

Amortization of intangible assets 30,009 30.009 30.009 30,009 30.009 30,009 30,009 30.009 29.306 30.713 30.688 30.688 361,471 399.795 

Depreciation of investment property 

31.374 31.374 31.314 31,374 31.374 31.314 31,374 31.374 30,705 32.112 32,087 32,007 377,984 414.734 

Note 27 Finance cosis (ReItr Gcsmmil lflstIU(S Ions Nate No 27 

Interest 1.508 1.972 2,635 2.758 2.800 3.787 1262 5272 8.719 2,345 2,422 1.935 37,416 11.854 

Bank charges 134 354 171 103 104 298 102 117 185 57 113 76 1,813 2.190 

Amortieation of ancillaiy borrowing costS  

Exchange difference to the extent considered as an 1.325 (16,845) (12,820) 2.050 4,930 24.070 20,857 102.967 (17,342) (85.721) (27.590) (4919) 9,874 

2,967 (14,519) (10,014) 4.911 7.834 28,155 21,421 5,389 111.872 (I&939) (93,187) (75.519) 34.311 2568 

MSI Taylor Audit Service 

RaJ Prabbu 

CPA. Registered Company Auditor #291379 
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urobindo Pharma (Australia) Pty Ltd 

alance Sheet as at March 31, 2015 

\II inounts are in Local Currency except share data and unless otherwise stated) 

otc 1 Summary of significant accounting po'lcles 

a) Basis of preparation 

I he financial statements have been prepared under the historical cost convention on accrual basis. 

b) Revenue Recognition 

Revenue from sale of good is recognized on dispatch and is inclusive of local taxes and net of discounts and sales returns. 

c) Fixed Assets and Depreciation 

Fixed assets are stated at cost less accumulated depreciation. Cost includes freight, duties, taxes and any attributable costs 

of bringing the asset to its working condition for future use. 

Depreciation is provided on straight-line method as prescribed by the Income-Tax laws. 

d) Intangible Assets and Amortisation 

Cost relating to licenses, which are acquired, are capitalized and amortized on a straight-line basis over their useful life as per 

company policy. Development expenditure incurred in respect of internally generated Intangible assets 

such as p(oduct development is carried forward when the futurerecoverability can reasonably be regarded as assured. 

e) Inventories 

Trading Goods are valued at lower of cost or net realizable value, with cost being determined using Weighted Average method. 

1) Foreign Exchange Transactions 

Foreign currency transactions arising during the year are recorded at the exchange rates prevailing at the transaction dates. 

Profits and losses on foreign currency transactions are shown separately in the Profit & Loss Account. 

Leases 

I he hrrn has no finance leases. Operating leases are mainly in the nature of lease of office premises with no restrictions 
and are renewable at mutual consent. 

Partners Share Capital 

I he partners liability is limited by subscription to Capital. 100% of the paid up Share Capital is being held by 
flelix Healthcare By., 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455107) 
Financial Statements for the year ended 31 March 2015 

Directors' Responsibilities and Approval 

The directors are required In terms of the Companies Act of South Africa, 71 of 2008 to maintain adequate accounting records 
and are responsible for the content and integrity of the financial statements and related financial Information Included in this 
report. It is their responsibility to ensure that the financial statements fairly present the state of affairs of the company as at the 
end of the financial year and the results of Its operations and cash flows for the period then ended, In conformity with 
International Financial Reporting Standards. The external auditors are engaged to express an independent opinion on the 
financial statements. 

The financial statements are prepared in accordance with International Financial Reporting Standards and are based upon 
appropriate accounting policies consistently applied and supported by reasonable and prudent Judgements and estimates. 

The directors acknowledge that they are ultimately responsible for the system of internal fInancial control established by the 
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet 
these responsibilities, the directors sets standards for internal control aimed at reducing the risk of error or loss In a cost 
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective 
accounting procedures and adequate segregation of duties to ensuro an acceptable level of risk. These controls are monitored 
throughout the company and all employees are required to maintain the highest ethical standards in ensuring the company's 
business is conducted in a manner that in all reasonable circumstances Is above reproach. The focus of risk management in 
the company is on identifying, assessing, managing and monitoring all known forms of risk across the company. While 
operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that approprIate infrastructure, 
controls, systems and ethical behaviour are applied and managed within predetermined procedures and constraints. 

The directors are of the opinion, based on the information and explanations given by management, that the system of internal 
control provides reasonable assurance that the financial records may be relied on for the preparation of the financial 
statements. However, any system of Internal financial control can provide only reasonable, and not absolute, assurance 
against material misstatement or loss. 

The directors have reviewed the company's cash flow forecast for the year to 31 March 2016 and, in the light of this review and 
the current financial position, they are satisfied that the company has or has access to adequate resources to continue in 
operational existence for the foreseeable future. 

The external auditors are responsible for independently reviewing and reporting on the company's financial statements. The 
financial statements have been examined by the company's external auditors and their report is presented on page 4. 

The financial statements set out on pages 5 to 22, which have been prepared on the going concern basis, were approved by 
the directors on 20 April 2015 and were signed on its behalf by: 

Johannesburg 

20Apr11 2015 
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Independent Auditor's Report 

To the Shareho'der of Aurobindo Pharma (Pty) Ltd 

We have audited the financial statements of Aurobindo Pharma (Pty) Ltd, as set out on pages 6 to 19, which comprise the 
statement of financial position as at 31 March 2015, and the statement of comprehensive income, statement of changes in 
equity and statement of cash flows for the year then ended, and the notes, comprising a summary of significant accounting 
policies and other explanatory information. 

Directors' Responsibility for the Financial Statements 

The company's directors are responsible for the preparation and fair presentation of these financial statements in accordance 
with international Financial Reporting Standards, and requirements of the Companies Act of South Africa, 71 of 2008, and for 
such internal controi as the directors determine Is necessary to enable the preparation of financial statements that are free from 
material misstatements, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibiiity is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditors' judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error, in making those risk, assessments, the auditor 
considers internal controi relevant to the entity's preparation and fair presentation of the financial statements in order to design 
audit procedures that are appropriate In the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the 
financiai statements. 

We believe that the audit evidence we have obtained is sufFicient and appropriate to provide a basis for our audit opinion. 

Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial position of Aurobindo Pharma (Pty) 
Ltd as at 31 March 2015, and its financial performance and its cash flows for the year then ended in accordance with 
International Financial Reporting Standards, and the requirements of the Companies Act of South Africa, 71 of 2008, 

cr'gloay, utt n arx 
Chat:tere Accluntonts CA (SA) 
RegitredAuditor 
WJ Marx 

20 April 2015 

36 Lebombo Road 
Ashlea Gardens 

Pretoria 
0081 

1SAICA 
GR(SA)/(A(SA)  
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Aurobindo Pharma (Pty) Ltd 
(Registration number 20051002455107) 
Financial Statements for the year ended 31 March 2015 

Directors' Report 

The directors submit their report for the year ended 31 March 2015. 

Review of activities 

Main busIness and operations 

The company is engaged in pharmaceutical wholesale and operates principally in South Africa. 

The operating results and state of affairs of the company are fully set out in the attached financial statements and do not in our 
opinion require any further comment. 

Going concern 

The financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis 
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities, 
contingent obligations and cnmmitments will occur in the ordinary course of business. 

Events after the reporting period 

The directors are not aware of any matter or circumstance arising since the end of the financial year. 

Accounting policies 

The International Financial Reporting Standards were applied prior to the commrncement dates in the current year; 

Authorlsed and issued share capital 

Ordinary shares were converted from par value to no par value. 

DIvidends 

No dividends were declared or paid to shareholder during the year. 

Directors 

The directors of the company as on the date of this report are as follows: 

Name 	 Nationality 
V. Gaial 	 South African 
G,P. Prasad 	 Indian 
A. Vasudeva 	 Indian 

Secretary 

The company had no secretary during the year. 

Auditors 

Gregory, Butt and Marx will continue in office in accordance with section 90 of the Companies Act of South Africa, 71 of 2008. 

Liquidity and solvency 

The directors have performed the required liquld#y and solvency tests required by the Companies Act of South Africa, 71 of 
2008, 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Statement of Financial Position as at 31 March 2015 
Hguros in Rand 	 Note(s) 	2015 	 2014 

Assets 
Intangible assets 3 

Investments in associates 4 

Non-Current Assets 
Property, plant and equipment 2 

Current Assets 
Other assets 5 

InventorIes 6 

Current tax receivable 
Trade and other receIvables 7 

Short-term loans and advances 
Cash and cash equivalents 8 

Total Assets 

Equity and Liabilities 

Equity 
Share capital 9 

Retained income 

Liabilities 

Current Liabilities 
Provisions 10 

Trade and other payables 11 

Total Equity and Liabilities  

6923216 7402958 
16500000 16500000 

9877720 10210592 

33300936 34113560 

4579850 8 832 091 

24317446 35669967 

1 035 690 1 672 280 

27359646 20457964 
160864 60000 

21780001 8893726 

79233497 75586028 

112534433 109699578 

41 903 147 	41 903 147 

35620112 	11213428 

77523259 	53116575 

6534401 	 - 
28 476 773 	56 583 003 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Statement of Comprehensive Income 
Figures in Rand 	 Note(s) 	2015 	 2014 

Revenue 	 12 

Cost of sales 	 13 

Gross profit 
Other income 
Operating expenses 

Operating (loss) profit 

Investment revenue 	 14 

Profit (loss) before taxation 

Taxation 

Profit (loss) for the year 
Other comprehensive Income 

Total comprehensive income (loss) for the year 

124 763 301 186 066 641 

(80 247 273) (149 706 060) 

44516028 36360581 
7963146 4425131 

(61 051 182) (48098979) 

(8572 008) (7 313 267) 

33615202 637632 

25043274 - (6675635) 

(636 590) 

24 406 684 (6 675 635) 

24 406 684 	(6 676 635 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Statement of Changes in Equity 

Figures in Rand 
Share capita! Retained 

income 
Total equity 

Balance at 01 April 2013 41 903 147 17889 063 59 792 210 

Loss for the year (6 675 635) (6 675 635) 

Total comprehensIve Loss for the year - (6 675 635) (6 675 635) 

Balance atOl April2014 41903147 11213428 53116 575 

Profit forthe year - 24406684 24406684 

Total comprehensive income for the year - 24 406 684 24 406 684 

Balance at 31 March 2015 41 903 147 35620 112 77 523 259 

Noto(s) 9 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Statement of Cash Flows 
Figurcs in Rand 	 Note(s) 	2015 	 2014 

Cash flows from operating activities 

Cash receipts from customers 101 284 323 191 273 662 
Cash paid to suppliers and employees (125 054 711) (196 621 758) 

Cash used In operations 16 	(23 770 388) (5 348 096) 
Interest income 115 282 637 632 
Dividends received 33 500 000 - 

Tax paid 17 - (528 723) 

Net cash from operating activitIes 9 844 894 (5 239 187) 

Cash flows from investing activities 

Purchase of property, plant and equipment 2 	 (84 685) (107 764) 
Increase in intangible assets 3 	 (1 025 313) (1 833 450) 
Decrease (increase) in other assets. 4252245 (6 165 842) 

Purchase of other asset 	 . (100 864) (20 000) 

Net cash from Investing activities 3 041 381 (8 127 056) 

Cash flows from financing activities 

Total cash movement for the year 12886 275 (13 366 243) 

Cash at the beginning of the year 8 893 726 22 259 968 

Total cash at end of the year 8 	21 780 001 8 893 725 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 20051002455/07) 
Financial Statements for the year ended 31 March 2015 

Accounting Policies 

Presentation of Financial Statements 

The financial statements have been preparecf in accordance with international Financial Reporting Standards, and the 
Companies Act of South Africa, 71 of 2008. The financial statements have been prepared on the historical cost basis, and 
incorporate the principal accounting policies set out below. They are presented in South African Rands, 

These accounting policies are consistent with the previous period. 

1.1 Property, plant and equipment 

The cost of an item of property, plant and equipment is recognised as an asset when: 
• 	itis probable that future economic benefits associated with the item will flow to the company; and 
• 	the cost of the item can be measured reliably. 

Property, plant and equipment is Initially measured at cost. 

Costs include costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred 
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of 
property, plant and equipment, the carrying amount of the replaced part is derecognisod. 

Property, plant and equipment is carried at cost less accumulated depreciation and any impairment losses. 

Property, plant and equipment is carried at revalued amount, being the fair value at the date of revaluation less any subsequent 
accumulated depreciation and subsequent accumulated impairment losses. 

When an item of properly, plant and equipment is revalued, any accumulated depreciation at the date of the revaluation is 
restated proportionately with the change In the gross carrying amount of the asset so that the carrying amount of the asset after 
revaluation equals its revalued amount. 

The revaluation surplus In equity related to a specific item of property, plant and equipment is transferred directly to retained 
earnings when the asset is derecognised. 

Property, plant and equipment are depreciated on the straight line basis over their expected useful lives to their estimated 
residual value. 

Property, plant and equipment is carried at cost less accumulated depreciation and any Impairment losses. 

The useful lives of items of property, plant and equipment have been assessed as follows: 

Item 
Furniture and fixtures 
Motor vehicles 
Office equipment 
IT equipment 
Library 

Average useful life 
5 Years 
5 Years 
10 Years 
3 Years 
5 Years 

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period, if the 
expectations differ from previous estimates, the change Is accounted for as a change in accounting estimate. 

The depreciation charge for each period is recognised in profit or loss unless it Is Included in the carrying amount of another 
asset. 

The gain or loss arising from the dorecognition of an item of property, plant and equipment is included iriprofit or loss when the 
item is derecognised. The gain or loss arising from the derecognition of an item of property, plant and equipment is determined 
as the difference between the net disposal proceeds, if any, and the carrying amount of the item. 

Assets which the (company/group) holds for rentals to others and subsequently routinely sell as part of the ordinary course of 
activities, are transferred to inventories when the rentals end and the assets are available-for-sale. These assets are not 
accounted for as non-current assets held for sale. Proceeds from sales of these assets are recognised as revenue. All cash 
flows on these assets are included in cash flows from operating activitIes in the cash flow statement. 
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Aurobindo Pharma (Pty) Ltd 
(Recjistra(ion number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Accounting Policies 

1.2 Intangible assets 

An intangible asset is recognised when: 
• 	it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity; and 
• 	the cost of the asset can be measured reliably. 

Intangible assets are initially recognised at cost. 

Expenditure on research (or on the research phase of an internal project) is recognised as an expense when It Is Incurred. 

An intangible asset arising from development (or from the development phase of an internal project) Is recognised when: 
• 	it Is technically feasible to complete the asset so that It will be available for use or sale. 
• 	there is an intention to complete and use or sell It. 
• 	there is an ability to use or sell it. 
• 	It will generate probable future economic benefits. 
• 	there are available technical, financial and other resources to complete the development and to use or sell the asset. 
• 	the expenditure atlributable to the asset during its development can be measured reliably. 

Intangible assets are carried at cost less any accumulated amortisation and any impairment losses. 

An intangible asset is regarded as having an indefinIte useful life when, based on all relevant factors, there is no foreseeable 
limit to the period over which the asset is expected to generate net cash inflows. Amortisation is not provided for these 
intangible assets, but they are tested for impairment annually and whenever there Is an Indication that the asset may he 
impaired. For all other intangible assets amortisatlon Is provided on a straight line basis over their useful life. 

The amortisation period and the amortlsation method for Intangible assets are reviewed every period-end. 

Reassessing the useful life of an intangible asset with a finite useful life after it was classified as indefinite is an indicator that 
the asset may be impaired. As a result the asset is tested for impairment and the remaining carrying amount is amortised over 
its useful life. 

Internally generated brands, mastheads, publishing titles, customer lists and items similar in substance are not recognised as 
intangible assets. 

Amortisation is provided to write down the Intangible assets, on a straight line basis, to their residual values as follows: 

Item 	 Useful life 
Licenses and franchises 
Intangible assets under development 

1.3 Investments in assocIates 

An Investment In an associate is carried at cost less any accumulated impairment. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Accounting Policies 

1.4 Tax 

Current tax assets and liabilities 

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect 
of current and prior periods exceeds the amount due for those periods, the excoss is recognised as an asset. 

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to (recovered 
from) the tax authorities, using the tax rates (and tax laws) that have been enacted or substantively enacted by the end of the 
reporting period. 

Tax expenses 

Current and deferred taxes are recognised as income or an expense and included in profit or loss for the period, except to the 
extent that the tax arises from: 

• 	a transaction or event which is recognised, in the same or a different period, to other comprehensive income, or 
• 	a business combination. 

Current tax and deferred taxes are charged or credited to other comprehensive income if the tax relates to items that are 
credited or charged, in the same or a different period, to other comprehensive income. 

Current tax and deferred taxes are charged or credited directly to equity If the tax relates to items that are credited or charged, 
in the same or a different period, directly in equity. 

1.5 Inventories 

Inventories are measured at the lower of cost and net realisable value. 

Inventories arc measured at the lower of cost and net realisable value on the weighted average cost basis. 

Net realisable value Is the estimated selling price In the ordinary course of business less the estimated costs of completion and 
the estimated costs necessary to make the sale. 

The cost of inventories comprises of all costs of purchase, costs of conversion and other costs incurred in bringing the 
inventories to their present location and condition. 

The cost of inventories of items that are not ordinarily interchangeable and goods or services produced and segregated for 
specific projects is assigned using specific identitication of the individual costs. 

The cost of Inventories is assigned using the weighted average cost formula. The same cost formula is used for all inventories 
having a similar nature and use to the entity. 

When inventories are sold, the carrying amount of those Inventories are recognised as an expense In the period in which the 
related revenue Is recognised. The amount of any write-down of Inventories to net realisable value and all losses of inventories 
are recognised as an expense In the period the write-down or loss occurs. The amount of any reversal of any write-down of 
inventories, arising from an increase In net realisable value, are recognised as a reduction in the amount of inventories 
recognised as an expense in the period in which the reversal occurs. 

1.6 Share capital and equity 

An equity Instrument is any contract that evidences a residual Interest in the assets of an entity after deducting all of its 

liabilities. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Accounting Policies 

1.7 Revenue 

Revenue from the sale of goods Is recognised when all the following conditions have been satisfied: 
the company has transferred to the buyer the significant risks and rewards of ownership of the goods; 

• 

	

	the company retains neither continuing managerial involvement to the degree usually associated with ownership nor 
effective control over the goods sold; 

• 	the amount of revenue can be measured reliably; 
• 	it is probable that the economic benefits associated with the transaction will flow to the company; and 
• 	the costs incurred or to be Incurred in respect of the transaction can be measured reliably. 

When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated with the 
transaction is recognised by reference to the stage of completion of the transaction at the end of the reporting period. The 
outcome of a transaction can be estimated reliably when all the following conditions are satisfied: 

• 	the amount of revenue can be measured reliably; 
• 	it Is probable that the economic benefits associated with the transaction will how to the company; 
• 	the stage of completion of the transaction at the end of the reporting period can be measured reliably; and 
• 	the costs incurred for the transaction and the costs to complete the transaction can be measured reliably. 

When the outcome of the transaction involving the rendering of services cannot be estimated reliably, revenue shall be 
recognised only to the extent of the expenses recognised that are recoverable. 

Contract revenue comprises: 
• 	the initial amount of revenue agreed in the contract; and 
• 	variations in contract work, claims and incentive payments: 

- 	to the extent that it is probable that they will result In revenue; and 
- 	they are capable of being reliably measured. 

Revenue Is measured at the fair value of the consideration received or receivable and represents the amounts receivable for 
goods and services provided in the normal course of business, net of trade discounts and volume rebates, and value added 
tax. 

Interest is recognised, in profit or loss, using the effective interest rate method. 

Royalties are recognised on the accrual basis in accordance with the substance of the relevant agreements. 

Dividends are recognised, in profit or loss, when the company's right to receive payment has been established. 

Service fees included In the price of the product are recognised as revenue over the period during which the service is 
performed. 

1.8 Cost of sales 

When inventories are sold, the carrying amount of those inventories Is reco9nised as an expense in the period in which the 
related revenue is recognised. The amount of any write-down of inventories to net realisable value and all losses of inventories 
are recognised as an expense in the period the write-down or loss occurs. The amount of any reversal of any write-down of 
inventories, arising from an increase in net realisable value, is recognised as a reduction in the amount of inventories. 
recognised as an expense in the period in which the reversal occurs. 

The related cost of providing services recognised as revenue in the current period is included in cost of sales. 

Contract costs comprise: 
• 	costs that relate directly to the specific contract; 
• 	costs that are attributable to contract activity in general and can bealiocated to the contract; and 
• 	such other costs as are specifically chargeable to the customer under the terms of the contract. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455107) 
Financial Statements for the year ended 31 March 2015 

Accounting Policies 

1.9 Borrowing costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised 
as part of the cost of that asset until such time as the asset is ready for its intended use. The amount of borrowing costs eligible 
for capitaiisation is determined as follows: 

• 	Actual borrowing costs on funds specifically borrowed for the purpose of obtaining a qualifying asset less any 
temporary investment of those borrowings. 

• 	Weighted average of the borrowing costs applicable to the entity on funds generally borrowed for the purpose of 
obtaining a qualifying usset. The borrowing costs capitalised do not exceed the total borrowing costs incurred. 

The capitalisation of borrowing costs commences when: 
• 	expenditures for the asset have occurred; 
• 	borrowing costs have been Incurred, and 
• 	activities that are necessary to prepare the assot for its intended use or sale are in progress. 

Capitalisation is suspended during extended periods in which active development is interrupted. 

Capitaiisation ceases when substantially all the activities necessary to prepare the qualifying asset for its intended use or sale 
are complete. 

All other borrowing costs are recognised as an expense in the period in which they are incurred. 

1.10 Translation of foreIgn currencies 

Foreign currency transactIons 

A foreign currency transaction is recorded, on initial recognition in Rands, by applying to the foreign currency amount the spot 
exchange rate between the functional currency and the foreign currency at the date of the transaction. 

At the end of the reporting period: 
• 	non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the 

exchange rate at the date of the transaction; and 
• 	non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at 

the date when the fair value was determined. 

Exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those 
at which they were translated on initial recognition during the period or in previous financial statements are recognised in profit 
or loss in the period in which they arise. 

When a gain or loss on a non-monetary item is recognised to other comprehensive income and accumulated in equity, any 
exchange component of that gain or loss is recognised to other comprehensive income and accumulated in equity. When a 
gain or loss on a non-monetary item is recognised in profit or loss, any exchange component of that gain or loss is recognised 
in profit or loss. 

Cash flows arising from transactions in a foreign currency are recorded in Rends by appiying to the foreign currency amount 
the exchange rate between the Rand and the foreign currency at the date of the cash flow. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Notes to the Financial Statements 
Figures In Rand 2015 2014 

2. 	Property, plant and equipment 

2015 2014 

Cost! Accumulated Carrying value Cost! Accumulated Carrying value 
Valuation depreciation Valuation depreciation 

Buildings 10740164 (1 285 154) 9455010 10740104 (1070354) 9669810 
Furniture and fixtures 638 385 (827 734) 10 651 838 385 (768 234) 70 161 
Motor vehicles 128 098 (128 098) - 128 098 (117 423) 10675 
Office equIpment 511 973 (206 460) 305513 511 973 (155 268) 356 705 
IT equipment 637 134 (530 589) 106 545 552 449 (449 199) 103 250 
Library 6 730 (6 729) 1 6 730 (6 729) 1 

Total 12862 484 (2 984 764) 9877 720 12777 799 (2 567 207) 10 210 592 

Reconciliation of property, plant and equipment - 2015 

Opening Additions Depreciation Total 
balance 

Buildings 9669810 - (214 800) 9 455 010 
Furniture and fixtures 70 151 - (59 500) 10 651 
Motor vehicles 10675 - (10 675) 
Office equipment 356 705 - (51 192) 305 513 
IT equipment 103 250 84 385 (81 390) 106 545 
Library 1 - - 1 

10210592 84685 (417557) 9 877 720 

Reconciliation of property, plant and equipment- 2014 

OpenIng Additions Depreciation Total 
balance 

Buildings 9884613 - (214 803) 9 669 810 

Furniture and fixtures 220078 17750 (167 677) 70 151 

Motor vehicles 36294 - (25 619) 10 675 

Office equipment 404 648 3 227 (51 170) 356 705 

IT equipment 66 491 86 787 (50 028) 103 250 

Library 1 - - 

10612125 107764 (509297) 10210592 

A register containing the information required by Regulation 25(3) of the Companies Regulations, 2011 is available for 
inspection at the registered office of the company. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Notes to the Financial Statements 

3. 	intangible assets 

2015 2014 

Cost/ Accumulated Carrying value Cost I Accumulated Carrying value 
Valuation amortisation Valuation amortisation 

Patents, trademarks and other 	10 236 236 (9995 689) 240 547 10236236 (8490 634) 1 745 602 
rights 
Capital work in progress 	 6682669  - 6 682 669 5 657 356 - 5667356  

Total 	 16918905 (9995689) 6923216 15893592 (8490634) 7402958 

Reconciliation of intangible assets.. 2015 

Opening Additions Amortisation Total 
balance 

Patents, trademarks and other rights 1 745 602 - (1 505 055) 240 547 
Capital work in progress 5 657 356 1 025 313 - 6 682 669 

7402958 1025313 (1505055) 6923216 

Reconciliation of Intangible assets - 2014 

Opening Additions Amortisation Total 
balance 

Patents, trademarks and other rights 3 405 263 367 600 (2 027 261) 1 745 602 
Capital work in progresS 4 191 506 1 465 850 - 5 657 356 

7 596 769 1 833 450 (2 027 261) 7402 958 

4. 	Investments in associates 

Name of company 	 Listed / 	 % 	Carrying 	Carrying 
Unlisted 	holding holding amount 2015 	amount 2014 

2015 	2014 
Novagen Pharma (Pty) Ltd 	 50.00 % 50.00 % 16 500 000 	16 500 000 

The carrying amounts of Associates are shown net of impairment losses. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 20051002455/07) 
Financial Statements for the year ended 31 March 2015 

Notes to the Financial Statements 

5. 	Other assets 

At fair value through profit or loss held for trading 
Vat refundable 	 5033563 	8473780 

Loans and receivables 
Provision for revaluation 

	
(453713) 	358311 

Total other financial assets 
	

4 579 850 	8 832 091 

Current assets 
5033563 8473780 

Loans and receivables (453 713) 358 311 

4579850 8832091 

The company has not reclassified any financial assets from cost or amortlsed cost to fair value, or from fair value to cost or 
amortised cost during the current or prior year. 

The maximum exposure to credit risk at the reporting date is the fair value of each class of loan mentioned above. The 
company does not hold any collateral as security. 

Inventories - 

Merchandise 24 317 446 35 669 967 

Trade and other receivables 

Trade receivables 27 359 646 20457964 

Cash and cash equivalents 

Cash and cash equivalents consist of: 

Bank balances - 	 21 780 001 - 	 8 893 726 

Share capital 

Authorleod 
45 000 000 Ordinary shares 45000.000 45 000 000 

ReconcIliation of number of shares issued: 
Reported as at 01 AprIl 2014 

	
41 903 147 	41 903 147 

Issued 
Ordinary 
	

41 903 147 	41 903 147 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Notes to the Financial Statements 

Provisions 

Reconciliation of provisions 2015 

Opening 	Additions Total 
balance 

Marketing and logistic fees - 	 4 064 401 4 064 401 
Stock awaiting write off - 	2360000  2 350 000 
Provision for audit fees - 	 120 000 120 000 

- 	 6534401 6534401 

Reconciliation of provisions - 2014 

Stock awaiting write off 

Trade and other payables 

Trade payahles 
Sundry payables 
Outstanding salaries 

12, Revenue 

Sale of goods 

Cost of sales 

Saleof goods 
Cost of goods sold 

Investment revenue 

Dividend revenue 
Joint venture 

Interest revenue 
Interest received 
Discount received 

Opening 	Reversed 	Total 
balance 	during the 

year 

	

1 353 234 	(1 353 	234) 

	

27879444 	56019190 

	

76500 	 17672 

	

520 829 	546 141 

	

28476773 	56583003 

	

124 763 301 	166 066 641 

	

80 247 273 	149 706 060 

	

33 500 000 	 - 

	

115282 	637688 

	

- 	 44 

	

33615282 	637632 

15, Auditors remuneration 

Fees 	 248 500 	 66 000 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Notes to the Financial Statements 
Figures in Rand 2015 2014 

16. 	Cash used in operations 

Profit before taxation 25 043 274 (6 675 635) 
Adjustments for: 
Depreciation and amortisation 1 922 612 2 536 559 
Dividends received (33 500 000) - 

Interest received (115 282) (637 632) 
Movements in provisions 6 534 401 (1 353 234) 
Changes in working capital: 
InventorIes 11 352 521 (22 333 750) 
Trade and other receIvables (6901 684) 15 099 227 
Trade and other payables (28 106 230) 8016369 

(23 770 388) (5 348 096) 

Tax refunded 

Balance at beginning of the year 
Current tax for the year recognised in profit or loss 
Adjustment in respect 01 businesses sold and acquired during the year 
including exchange rate movements 
Balance at end of the year 

Related parties 

Relationships 
Ultimate holding company 
Hotding company 
Members of key management 
Joint ventures 

Risk management 

Liquidity risk 

1 672 280 
(636 590) 

(1 035 690) 

Aurobindo Pharma Limited (APL), India 
Helix Healthcare BV 
V. Galal (Director) 
Novagen Pharma (Pty) Ltd 

1 669 969 

(526 412) 

(1 672 280) 

(528 723) 

The company's risk .10 liquidity is a result of the funds available to cover future commitments. The company manages liquidity 
risk through an ongoing review of future commitments and credit facilities. 

Credit risk 

Credit risk consists mainly of cash deposits, cash equivalents, derivative financial instruments and trade debtors. The company 
only deposits cash with major banks with high quality credit standing and limits exposure to any one counter-party. 

Trade receivables comprise a widespread customer base. Management evaluated credit risk relating to customers on an 
ongoing basis. if customers are independently rated, these ratings are used. Otherwise, if there is no independent rating, risk 
control assesses the credit quality of the customer, taking into account Its financial position, past experience and other factors. 
Individual risk limits are set based on internal or external ratings in accordance with limits set by the board. The utilisation of 
credit limits is regularly monitored. Sales to retail customers are settled in cash or using major credit cards. Credit guarantee 
insurance Ispurchased when deemed appropriate. 

Foreign exchange risk 

The company reviews its foreign currency exposure, including commitments on an ongoing basis. The company expects its 
foreign exchange contracts to hedge foreign exchange exposure. 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Detailed Income Statement 
Figures In Rand Note(s) 2015 2014 

Revenue 
Sale of goods 124763301 186066641 

Cost of sales 
Opening stock (35 669 967) (13 336 217) 
Purchases (68894752) (172 039 810) 
Closing stock 24 317 446 35 669 967 

13 (80 247 273) (149 706 060) 

Gross profit 44 516 028 36 360 581 

Other income 

Commissions received 3 153 704 - 

Royalties received 969 362 585 131 
Management charges 3 840 000 3 840 000 
Dividend revenue 14 33 500 000 
Interest received 14 115 282 637 632 

41 578 428 5 062 763 

Expenses (Refer to page 21) (61 051 182) (48 098 979) 

Profit (loss) before taxatIon 25 043 274 (6 675 635) 
Taxation 636 590 - 

Prof it (loss) for the year 24 406 684 (6 675 635) 

Other comprehensive income - - 

Total comprehensive income (loss) for the year 24 406 684 (6 675 635) 
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Aurobindo Pharma (Pty) Ltd 
(Registration number 2005/002455107) 
Financial Statements for the year ended 31 March 2015 

Detailed Income Statement 
Figures In Rand 	 Note(s) 	2015 	 2014 

(795 636) (638 732) 
(248 500) (66 000) 

(57 524) (69 p78) 
(3 959 444) (1 190 795) 

(587 083) (499 848) 
(1 922 612) (2 536 559) 

(17 534 822) (9 ,119996) 
(19 370 239) (16 109 809) 

(225 762) - 

(318 928) (230 384) 
(703 666) (528 406) 
(260 906) (504 663) 

(6614686) (4158323) 
(3749441) (8295982) 

(703) (3419) 
(1 002 431) (773 627) 

(355971) (409280) 
(341 415) (338 650) 
(124 292) (141 324) 
(689146) (288216) 

(6 365) (3 705) 
(155519) (454702) 
(694 655) (678 634) 

(5357) (160780) 
(175296) (90515) 
(740 635) (405 213) 
(410 148) (402 139) 

(61 051 182) 	(48 098 979) 

Operating expenses 
Advertising and sales promotion 
Auditors remuneration 
	

15 
Bank charges 
Commission paid 
Computer expenses 
Depreciation, amortisatlon and Impairments 
Discount allowed and marketing fees 
Employee costs 
Freight expenses 
Insurance 
Legal and professional expenses 
Licenses and renewals 
Logistic lees 
Loss on exchange differences 
Miscellaneous expenses 
Motor vehicle expenses 
Office expenses 
Postage, telegram and telephones 
Printing and stationery 
Recruitment and training expenses 
Repairs and maIntenance 
Royalties 
Samples and testing charges 
Security 
Staff welfare 
Travel and conveyances 
Water and electricity 
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Aurobindo Pharma (Pty) Ltd 
(Tax registration number 92981660/15/1) 
(Registration number 2005/002455/07) 
Financial Statements for the year ended 31 March 2015 

Tax Computation 
Figures in Rand 	 2015 

Net profit per income statement 	 25 043 274 

Permanent differences (Non-deductable/Non taxable items) 
Local dividends excl. dividends mentioned In s 8E and 103(5) (33 500 000) 

Assessed loss for 2015- carried forward (8 456 726) 

Tax thereon @ 28% In the Rand Nil 

Reconciliation of tax balance 
Prior year adjustment 636 590 
Amount owing/(prepald) at the beginning of year (1 672 280) 

Amount owing/(prepaid) in respect of prior year (1 035 690) 

Tax owing/(prepald) for the current year: 
Amount owing/(prepald) at the end of year (1 035 690) 

22 
The supplementary Information presented does not form part of the financial statements and is unaudited 
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AURO HEALTHCARE (NIGERiA) LIMITED 

AUDITED FINANCIAL STATEMENTS 
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DIRECTORS' REPORT 

The directors present their report and the audited financial statements for the year ended March 

3I 2015. 

I>RINCIPAL ACTIVITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 

allied products and services, 

Unusual Items afte' the Financial Year: 

No item, transaction or event of a Material nature has arisen during the penod between the end of 

the financial year and the date of this report, which would affect substantially the operations of 

the conipanv during the current year. 

REVIEW OF OPERATIONS 

l)nring the year the company had registered a Profit of NCN 868,967 against a l'otal Revenue of' 

NGN 11,391,35 3) and in previous year it made a Loss oINGN 9,946.227 against a Total Revenue 
oINGN 597,481. 

Statement of Directors: 
In the opinion of the l)ireetors, the accompanying Financial statements were drawn up so as in 

cive a true and fair view of the state of affairs of the Company as on 3 I ' March 2015 and the 

results of the business for that. period. Your Directors have taken all reasonable Steps to prepare 

these financial statements on a going concern basis and suitable accounting policies have been 

adopted consistently. Further your Directors are confident that with the SuppOrt and guidance of 

the I holding company. your Company can achieve better results in the future 

1)! R EC'I'ORS 

The Directors at the date of the report are: 

I Mr, Okere George tigwuanya 

2. Mr. Phaneemdra Prasad Gorla 

l'3v Order of the Board: 

Mr. Phiancenidra Prasad Ciorl a 

Direclot 
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AURO HEALTHCARE (NIGERIA) LIMITED 

STATEMENT OF ACCOUNTiNG POLICIES 

The following are the significant accounting policies adopted by the company in the 
preparation of the statement of affairs: 

BASIS OF ACCOUNTING 

The financial statements are prepared under the historical cost basis. 

Fixed Assets 

Fixed assets are stated at cost less accumulated depreciation 

Depreciation 

Depreciation is provided by the straight-line method at percentage of cost on the 
estimated average useful lives of the assets. Estimated useful lives by major 
classes of depreciable assets are as follows: 

Computers 15% 
Office equipment 20% 
Furniture and fittings 20% 

Foreign currencies 

Transactions in foreign currencies are converted into Naira at the exchange ruling 
on the day the transaction occurs. Assets and liabilities denominated in foreign 
currencies are converted into Naira at the rate of exchange ruling on the balancc 
sheet date. 

Registration costs of pharmaceutical products 

Registration costs including laboratory costs of obtaining NAFDAC approval are 
to be written off over the period of approval of five years. 
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AURO HEALTHCARE (NIGERIA) LIMITED 
NOTES TO THE ACCOUNTS CONTINUED 

2015 2014 

N N 

8 

Accruals and other creditors 

Imprest 94,970 119997 

Professional fees 833110 1333,113 

Salaries and Director's fees 471,501 213,777 

Tax provision 52,262 - 

1,451 ,843 1,666,887 

9 	Authorised share capital 100,000,000 40,000,000 

Authorised share capital at inception was 10,000,000 ordinary shares of Ni 00 each; 

Increased to 20.000,000 ordinary shares of Ni 00 each on 27 October 2008: 

Increased to 30000,000 ordinary shares of Ni 00 each on 3 December 2009 

Increased to 40,000,000 ordinary shares of Ni 00 each on 23 June 2011 

Increased to 100,000,000 ordinary shares of N1.00 each on 	16 May 2014 

Issued and fully paid 

30,000,000 ordinary shares of N1.00 each 30,000,000 30,000,000 

2015 2014 

10 	Share application money N N 

Opening balance 28,503,536 17,380,536 

Remittances 4,840,000 11,123,000 

Closing balance - 33,343,536 28,503,536 

11 	Revenue reserve 

Opening balance 	 (51,638,792) 	 (41,692,565) 

Transfered from Profit and Loss account 	 868,965 	 (9,946,227) 

Closing balance 	 (50,769,827) 	 (51,638,792) 

12 	Certain reclassifications have been made in these firancial statements. 



AURO HEALTHCARE (NIGERIA) LIMITED 

BALANCE SHEET AS AT 31 MARCH 2015 

2015 	 2014 

Note 	 N 	 N 

6 	 92.277 	 16.107 

7 	 3,182,680 	 5,392,766 

	

7,091,882 	 597481 

	

3,658,713 	 2,525,277 

	

13,933,275 	 8,515,524 

FIXED ASSETS 

CURRENT ASSETS 

Prepayments and Other debit balances 

Amount due from related company 

Bank and cash balances 

CREDITORS: Amounts falling 

due within one year 

Accruals and other creditors 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT LIABILITIES 

CAPITAL AND RESERVES 

Share capital 

Share application money 

Revenue reserve 

8 	 (1451,843) (1,666,887) 

12,481,432 6,848.637 

12,573,709 6,864,744 

9 	 30,000,000 30,000,000 

10 	 33,343,536 28,503,536 

11 	 (50,769,827) (51,638,792) 

12,573,709 6,864,744 

The financial statements on pages 2 to 8 were 

approved by the Board of Directors on 4 May 2015 

and signed on its behalf by: 

} Directors 

The accounting policies on page 2 and the other explanatory notes on pages 6 to 8 form 
part of these financial statements. 

650 



AURO HEALTHCARE (NIGERIA) LIMITED 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 MARCH 2015 

2015 2014 	, 

N N 

Cash flows from operating activities 

Cash received from customers 9,298518 2957.115 

Payments to suppliers and employees (11,840934) (12,522,040) 

(2,542,416) (9,564,925) 

Tax paid (1,046,148) - 

Net cash provided for operating 

activities (3,588,564) (9,564,925) 

Cash flows from investing activities 

Purchaseof Computer (118,000) 

Proceeds from sale of fixed assets - - 

Net cash provided by investing activities (118,000) - 

Cash flows from financing activities 

Share application money 4,840,000 11,123.000 

Net cash provided by financing activities 4,840,000 11,123,000 

Net increase in cash and cash equivalents 1,133.436 1,558,075 

Cash balance at the begining of the year 2.525,277 967.202 

Cash and cash equivalents at 31 March 3,658,713 2,525,277 

Reconciliation of net income to net cash provided by operating activities: 

Net income after tax 868,965 (9,946,227) 

Adjustment to reconcile net income to 

net cash provided: 

Depreciation 41,630 24,130 

Loss on disposal of fixed asset 

Prepayments and other debit balances. 2,210,086 (2389,366) 

Amount due from related company (6,494.401) 2,359,634 

Accruals (215,044) 386.904 

(3,588,564) (9,564,925) 

5 
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AURO HEALTHCARE (NIGERIA) LIMITED 

NOTES TO THE ACCOUNTS 

I 	The company 

2 

V 

Auro Health (Nigeria) Limited was incorporated as a private limited liability company 

on 1 February 2007, to carry out business as a pharmaceutical company engaged in the 

manufacture and sale of pharmaceutical products both wholesale and retail. 

The company commenced business on 1 April 2009. 

Turnover 

This is the commission earned on drugs produced for May & Baker Nigeria Limited and 

Philips Pharmaceuticals by Aurobindo Pharma Limited India, 

3 
	

2015 	 2014 

Operational costs 
	

N 	 N 

Personnel Expenses 

Depreciation 

Registrations & Subscriptions 

Trademark & Brand Registration 

Travelling Expenses 

Printing & Stationary 

Directors Remuneration 

Postage & Telegrams 

Electricity Charges 

Rent Service Charge 
Repairs & Maintenenace 

Premises Licence 

Telephone and Internet Expenses 

Share registration 

Rent 

Professional Fees 

Bank charges and interest 

2,695,482 

41,830 

127,750 

3,367,100 

230,000 

12,050 

378,000 

161,600 

57,456 

199,993 

G3,000 

513,000 

164,550 

1,650,000 

649,993 

1,269,372 

34,282 

3,157,324 

24,130 

12,500 

2,784,500 

304771 

44,430 

378,000 

180,154 

210,480 

216,685 

97,650 

149,670 

704,149 

2,330.363 

48,509 
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AURO HEALTHCARE (NIGERIA) LIMITED 
NOTES TO THE ACCOUNTS CONTINUED 

2015 
4 	Loss on ordinary activities before taxation is stated 

after charging the following: 	 N 
Depreciation: 	 41,830 
Directors fee 	 378,000 

S 	Taxation 

Tax and penalty on previous years accounts 
paid 	 1,046,148 

Current provisionEducation Tax 	 52.262 

6 	Fixed Assets Computers Office Furniture 

Equipment and 

Fixtures 
COST N N N 
Ati April2014 160864 165,000 1,234,984 
Additions 118,000  

At31 March2015 278,864 165,000 1,234,984 

Depreciation 

At1April2014 144,777 164,990 1,234,974 
During the year 41,830 - - 

At 31 March 2015 186,607 164,990 1,234,974 

Net book value 

At 31 March 2015 92,257 10 10 

At31 March2014 16.087 10 10 

2014 

N 

24,130 
378,000 

Total 

N 

1,560,848 

118,000 

1,678.848 

1.544,741 

41,830 

92,277 

16,107 

7 	Prepayments and Other debit balances 2015. 

N 

Product registration 2,841,000 
Share registration - 

Rent prepaid 	 , 108,340 
Rental services 33,340 

Salary advance 200.000 

3,182,680 

2014 

N 

3.601.100 

1.650,000 

108,333 

33.333 

5,392,766 
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AURO HEALTHCARE (NJGERIA) LIMITED 
NOTES TO THE ACCOUNTS CONTINUED 

2015 
	

2014 
N 

[] 

Accruals and other creditors 

Imprest 

Professional fees 

Salaries and Directors fees 

Tax provision 

	

94.970 	 119.997 

	

833.110 	 1,333113 

	

471,501 	 213,777 

	

52,262 	 - 

	

1,451,843 	 1,666,887 

9 	Authorised share capital 	 100,000,000 	 40,000,000 

Authorised share capital at inception was 10,000000 ordinary shares of N1.00 each; 

Increased to 20,000000 ordinary shares of Ni 00 each on 27 October 2008 

Increased to 30,000,000 ordinary shares of NI 00 each on 3 December 2009 

Increased to 40,000,000 ordinary shares of Ni 00 each on 23 June 2011 

Increased to 100.000.000 ordinary shares of N 1.00 each on 16 May 2014 

Issued and fully paid 

30,000,000 ordinary shares of N1.00 each 	30,000,000 	 30,000,000 

2015 	 2014 
10 	Share application money 	 N 	 N 

Opening balance 	 28,503,536 	 17,380,536 

Remittances 	 4,840,000 	 11,123,000 

Closing balance 	 33,343,536 	 28,503,536 

11 	Revenue reserve 

Opening balance 	 (51,638,792) 	 (41,692,565) 

Transfered from Profit and Loss account 	 868,965 	 (9,946,227) 

Closing balance 	 (50,769,827) 	 (51,638,792) 

12 	Certain reclassifications have been made in these financial statements 

EI 
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Aurobindo Pharma Japan KK 

FINANCIAL STATEMENTS 

[For the fiscal year ended March 31, 20151 
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DIRECTORS' REPORT 

The directors present their report and the audited financial statements for the year ended March 
3 1' 2015. 

PRINCIPAL ACTIVITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 
allied products and services. 

Unusual Items after the Financial Year: 

No item, transaction or event of a Material nature has arisen during the period between the end of 
the financial year and the date of this report, which would affect substantially the operations of 
the company during the current year. 

REVIEW OF OPERATIONS 

I)uring the year the company had registered a Profit of JPY 7,383,618 against a Total Revenue 
oIJPY 105,207,726 and in previous year it made a Profit of JPY 98,108,745 against a Total 
Revenue of JPY 560,608,351. 

Statement of Directors: 
In the opinion of the Directors, the accompanying Financial statements were drawn up so as to 
give a true and fair view of the state of affairs of the Company as on 31st  March 2015 and the 
results of the business for that period. Your Directors have taken all reasonable steps to prepare 
these financial statements on a going concern basis and suitable accounting policies have been 
adopted consistently. Further your Directors are confident that with the support and guidance of 
the Holding company, your Company can achieve better results in the future 

I)IRECTORS 

The Directors at the date of the report are: 
Mr. P Prabhakar Reddy 
Mr. Toshihiko Koide 
Mr. Phaneemdra Prasad Gorla 

By Order of the Board: 

Mr. P Prabhakar Reddy. 
Director 
Japan 
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REPORT OF INDEPENDENT AUDITOR 

To the Board of Directors and Shareholders 

Aurobindo Pharma Japan KK 

I have audited the accompanying balance sheet of Aurobindo Pharma Japan K.K. as 

of March 31, 2015 and the related statement of income, shareholders' equity and 

cash flow for the year then ended, expressed in Japanese yen. These financial 

statements are the solely responsibility of the Company's management. My 

responsibility is to express an opinion on these financial statements based on my 

audit. 

I conducted my audit in accordance with generally accepted auditing standards. 

Those standards require that I plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free of material 

misstatement based on the tolerable error. An audit includes examining, on a test 

basis, evidence supporting the amounts and disclosures in the financial statements. 

My audit also includes assessing the accounting principles used and significant 

estimates made by management, as well as evaluating the overall financial 

statement presentation. I believe that my audit provide a reasonable basis for my 

opinion. 

In my opinion, the financial statements give a true and fair view of the Company of 

March 31, 2015, and of the results of its operation and cash flow for the year then 

ended in accordance with generally accepted accounting principles. 

QKCAS 
	

Certed Public Account ant of Japan. 

April 29, 2015 
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Aurobinclo Pharma Japan K.K. 

BALANCE SHEET 

As of March 31, 2015 

Note 

9 

9 

4 

ASSETS 

Current Assets: 

Cash and deposits 

Account receivable - third party 

Account receivable - related party 

Other receivable - third party 

Other receivable - related party 

Inventory 

Prepaid expenses 

Consumption tax receivable 

Corporate income tax refundable 

Deferred tax assets - current 

Tota1 Current Assets 

Fixed Assets: 

Tangible ftxed assets 

Leasehold improvement 

Furniture and fixture 

Deferred tax assets - non current 

Other assets 

Total Fixed. Assets 

TOTAL ASSETS •  

As of March 31, 

2015 2014 

(Yen) 

135,340,906 V 138,470,530 

19,311,800 2,929,500 

19,278,762 33,757,389 

1,200 - 

113,465 - 

2,610,000 - 

3,078,025 798,025 

2,496,782 929,552 

1,006,700 - 

1,520,340 2,367,600 

184,757,980 179,252,596 

317,933 370,013 

126,878 147,662 

444,090 487,600 

2,130,000 2,130,000 

3,018,901 3,135,275 

Y 187,776,881 	V 182,387,871 
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BALANCE SHEET (continued) 

LIABILITIES AND 

SHAREHOLDERS' EQUITY As of March 31, 

2015 2014 

Note 	 (Yen) 

Current Liabilities: 

Account payable, trade - related party 9 	Y 	12,979,530 	V 1,152,640 

Account payable, others - third party 301,026 265,298 

Account payable, others - related party 9 	 - 1,194,339 

Income tax payable - 12,411,300 

Accrued expense 1,311,418 1,281,145 

Vacation reserve 2,771,189 2,459,530 

Withholding tax & social security tax 1,467,482 1,393,401 

Other current liabilities 140 667,740 

Total Current Liabilities: 18,830,785 20,825,393 

Non - Current Liabifities: 

Assets retirement obligation 1,201,931 1,201,931 

Total Non - Current Liabilities 1,201,931 1,201,931 

TOTAL LIABILITIES Y 	20,032,716 	Y 22,027,324 

Shareholders' Equity: 

Common Stock 	 148,799,200 	148,799,200 

- Authorized 3,000,000 shares 

- Issued and outstanding 1,487,992 	8 

share 

Retained earnings 	 18,944,965 	11,561,347 

Total Shareholders' Equity 	 167,744,165 	160,360,547 

TOTAL LIABILITIES AND  

SHAREHOLDERS' EQUITY 	 Y 187,776,881 	Y 182,387,871 

The accompanying notes are an integral part of these statements. 
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Aurobindo Pharma Japan K.K. 

PROFIT AND LOSS STATEMENT 

For the fiscal year ended March 31, 2015 

Product sales 

Sales commission revenue 

Interest income 

Foreign exchange gain (net) 

Other income 

Cost of goods sold 

Selling, general and administrative 

expenses 

Interest expenses 

Foreign exchange loss (net) 

Other loss 

Income (Loss) Before Income Tax 

Income tax - Current 

Income tax - Deferred 

Net Income (Loss) 

For the year 

ended March 

31, 2015 

Note 

Y 37,549,000 

9 	67,658,726 

25,769 

8,927,368 

6 	716,770 

9 	L32,386,694 

5 	z68,791,540 

9 	 - 

7 	L825,711 

12,873,688 

4 	L4,599,300 

4 	L890,770 

7,383,618 

For the year 

ended March 

31, 2014 

(Yen) 

468,313,671 

92,294,680 

14,523 

206,480 

L374,836,342 

A65,431,630 

115,548 

1,672,741 

118,773,093 

12,416,700 

A8,247,648 

Y 98,108,745 

The accompanying notes are an integral part of these statements. 
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Aurobindo Pharma Japan K.K. 

STATEMENT OF SHAREHOLDERS' EQUITY 

For the fiscal year ended March 31, 2015 

For the year ended March 31, 2015 

(Yen) 

Retained 	Total 
Common 

earnings! 	Shareholders' 
Stock 

(Loss) 	 Equity 

Balance as of April 1, 2014 
	

148,799,200 	Y11,561,347 	Y 160,360,547 

Increase in Common Stock 

Net Income (Loss) 
	

- 	7,383,618 
	

7,383,618 

Balance as of March 31, 2015 
	

Y 148,799,200 	Y18,944,965 	Y 167,744,165 

The accompanying notes are an integral part of these statements. 
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Aurobindo Pharma Japan K.K. 

STATEMENT OF CASH FLOWS 

For the fiscal year ended March 31, 2015 

	

For the year 	For the year 

	

ended March 	ended March 

31, 2015 

	

	 31, 2014 

(Yen) 

Cash flows from operating activities: 

Net income (Loss) before income tax 	 Y 12,873,688 	Y 118,773,093 

Depreciation 	 72,864 	 131,820 

Interest income 	 A25,769 	 L 14,523 

Interest expense 	 - 	 115,548 

Decrease (increase) in account receivable 	 L 1,903,673 	L~ 16,396,928 

Decrease (increase) in inventory 	 L.2,610,000 	 - 

Decrease (increase) in prepaid expense 	 L2,280,000 	1,309,350 

Decrease (increase) in other receivable 	 L 114,665 	 603,197 

Decrease (increase) in consumption tax 
- 

refundable 	
1,567,230 

 

'Increase (decrease) in account payable - trade 	11,826,890 	1,152,640 

Increase (decrease) in account payable - others 	L 1,158,611 	 245,670 

Increase (decrease) in accrued expenses 	 30,273 	L352,451 

Increase (decrease) vacation reserve 	 311,659 	 43,062 

Increase (decrease) other current liabilities 	 L667,600 	 - 

Others 	 74,081 	 L73,854 

Sub Total 	 14,861,907 	105,536,624 

Interest receive 	 25,769 	 14,523 

Income tax paid 	 18,017, 300 	L409,400 

Net cash (used in) from operating activities 	L3, 129,624 	105,141,747 

Cash flows from investment activities 

Net cash (used in) from investment activities 	 - 	 - 

Cash flows from financial activities: 

Repayment of loan payable 	 - 	 L9,410,700 

5 
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STATEMENT OF CASH FLOWS (continued) 

For the year For the year 

ended March ended March 

31,2015 31, 2014 

Net cash (used in) from financial activities - L9,410,700 

Net increase (decrease) in cash and 
L3,129,624 95,731,047 

cash equivalents  

Cash and cash equivalent at beginning of the year 138,470,530 42,739,483 

Cash and cash equivalent at end.of the year Y 	135,340,906 Y 	138,470,530 

S 6 



Aurobindo Pharma Japan K.K. 

NOTES TO FINANCIAL STATEMENTS 
For the fiscal year ended March 31, 2015 

NOTE 1 GENERAL 

The Company was incorporated on April 18, 2007 under the law of Japan 

as a subsidiary of Helix Healthcare B.V, which is a corporation in the 

Netherlands. The principal activity of the Company is an engaging 

primari1y in the business of seffing and marketing active pharmaceutical 

ingredients (bulk actives), intermediates and specialty generic 

formulations in Japan. 

NOTE 2 SIGNIFICANT ACCOUNT POLICIES 

BASIS OF ACCOUNTING - The preparation of financial statements in 

conformity with generally accepted accounting principles requires 

management to make estimates and assumptions that affect the amount 

reported in the financial statements and accompanying notes. Actual 

results could differ from those estimates. 

FINANCIAL ASSETS - the Company's principal financial assets are bank 

balance, account receivable (trade and others), prepaici expenses, and 

fixed assets (tangible and other fixed assets). 

Other current assets as prepaid expenses are stated at their nominal 

values or appropriate carrying amount. 

Tangible fixed assets are stated at cost. Depreciation is computed under 

the straight-line method based on the estimated useful lives of the assets. 

Other fixed assets are stated at cost after consideration of collectability. 

The Company reviews their long-lived assets for impairment whenever 

events or changes in circumstance indicate the carrying amount of an 

asset or assets group may not be recoverable. 

FINANCIAL LIABILITIES AND SHAREHOLDERS' EQUITY - Financial 

liabilities and shareholders' equity instrument are classified according to 

the substance of the contractual arrangements entered into. Financial 
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liabilities include trade and other payables. Trade and other payables are 

stated at their nominal values. 

REVENUE RECOGNITION - Sales revenue commission is solely for the 

Company's ultimate parent company, Aurobindo Pharma Limited, India 

and is recognized at the timing when the Company's ultimate parent 

company collects the account receivable for the sales of their products in 

Japan from Japanese customer. The company started product purchase 

from Aurobindo Pharma Limited, India and sales to Japanese customers 

from the fiscal year ended March 31, 2011. Purchase and sales is 

recognized at the timing of delivery based on the contract. 

INCOME TAX - Tax expense is determined on the basis of tax effect 

accounting, using the asset liability method, and it is applied to all 

significant temporary differences arising between the carrying amount of 

assets and liabifities in the financial statement and the corresponding tax 

bases used in computation of taxable profit except that the potential tax 

saving relating to tax loss carry forward is not recorded as an assets 

unless there is reasonable expectation of realization in the foreseeable 

future. 

Deferred tax assets and liabilities are measured using the tax rate that 

are expected to apply to the period when the asset is realized or the 

liability is settled, based on tax rates and tax laws that have been enacted 

or substantially enacted by the balance sheet date. Deferred tax is 

charged or credited to the profit and loss statement, except when it relates 

to items charged or credited directly to equity, in which case the deferred 

tax is also dealt with in equity. Deferred tax assets and liabilities are 

offset when they relate to income tax levied by the same tax authority. 

CASH - Cash for statement of cash flows includes cash and cash 

equivalents. 

FOREIGN CURRENCY TRANSACTIONS - Foreign currency 

transactions (other than those relating to foreign branches) arising 

during the year are recorded at the exchange rates prevailing at the 

transaction dates. Monetary assets and liabilities related to foreign 
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currency transactions remaining unsettled at the end of the year are 

translated at yearend rates. The resultant gainlloss, if any, is recognized 

in the Statement of Profit and Loss, including exchange differences on 

liabilities incurred for acquisition of fixed assets. Non-monetary assets 

and liabilities related to foreign currency transactions are reported at 

the rate on the date of the transaction. 

NOTE 3 FINANCIAL RISKS AND MANAGEMENT 

The Company's overall risk management program seeks to minimize 

potential adverse effects on the financial performance of the group. 

Liquidity risk 

The Aurobindo group has adequate cash and credit facilities for its 

operating requirements. Then, the financial support from the group 

company is indispensable for the business of the stability of the 

Company. 

Fair values of financial assets and financial liabilities 

The fair values of financial assets and financial liabilities approximate 

their carrying amounts determined in accordance with the accounting 

policies stated in Note 2 to the financial statements except that is not 

practicable within the constraint of cost to reliably determine the fair 

value of amounts receivable and payable to related company at their 

balances have no fixed repayment terms. 

NOTE 4 INCOME TAXES 

	

For the year 	For the year 

	

ended March 	ended March 31, 

31, 2015 	 2014 

(Yen) 

Income tax - Current 

- Current year accrued 	 V 	4,599,300 	V 	12,416,700 

- Adjustment of previous year paid 	 - 	 - 

Income tax - Deferred 	 890,770 	 8,247,648 

Total tax expense 	 Y 	5,490,070 	V 	20,664,348 
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The following is the details in deferred tax assets. 

Property & equipment (Fixed Assets) 

Provision for Compensated absences 

Accrued expense 

Enterprise tax payable 

Inventory 

Total temporary differences 

Valuation loss 

Total 

For the year For the year 

ended March ended March 

31, 2015 31, 2014 

(Yen) 

444,090 Y 	487,600 

917,260 876,500 

434,080 456,600 

L104,300 1,034,500 

273,300 - 

1,964,430 2,855,200 

Y 	1,964,430 Y 	2,855,200 

Effective tax rate for FY2015 is 35.64%. The tax rate has been declined 

due to the change in the enacted tax laws, then the effective tax rate for 

and after FY2016 is 33. 10%. 

NOTE 5 SELLING, GENERALANDADMIMSTRATIVE EXPENSES 

For the year For the year 

ended March ended March 

31, 2015 31, 2014 

Compensation for directors 

Salaries 

Severance payment 

Legal welfare expenses 

Provision for vacation reserve 

Other staff welfare expenses 

Rent 

Rates and tax 

Printing, stationery and office supplies 

Postage, telegram and telephones 

Legal and professional charges 

(Yen) 

1,200,000 	Y 

36,373,920 

4,702,959 

311,659 

85,272 

5,652,288 

816,998 

1,448,749 

1,597,052 

1,461,008 

1,200,000 

35,242,309 

1,036,424 

4,594,349 

43,062 

218,082 

5,652,288 

1,028,205 

2,144,804 

1,529,844 

1,565,177 
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SELLING, GENERAL AND ADMINISTRATIVE EXPENSES (continued) 

Remuneration to auditors 

Carriage outwards 

Travel and conveyance 

Registration and fling charges 

Office expenses 

Entertainment 

Meeting expense 

Bank charge 

Commission paid 

Recruiting and training 

Books and magazine 

Membership 

Depreciation 

Insurance 

Trade show 

Sample expense 

Bad debt loss 

Miscellaneous expenses 

Total 

NOTE 6 OTHER INCOME 

For the year 

ended March 

31, 2015 

For the year 

ended March 

31, 2014 

1,000,000 1,000,000 

1,557,614 383,868 

7,784,001 6,523,956 

225,441 39,700 

552,304 532,187 

941,780 589,864 

313,283 325,532 

345,461 322,843 

216,769 741,769 

71,779 - 
249,482 317,016 

180,000 220,000 

72,864 131,820 

45,170 16,080 

215,363 - 
229,500 - 

1,140,824 - - 32,451 

68,791,540 Y 	65,431,630 

For the year 
	

For the year 

ended March 
	

ended March 

31, 2015 
	

31, 2014 

Service for freight handling 

Consumption tax rounding 

Interest on refunded consumption tax 

Commission received 

11 

(Yen) 

714,170 	Y 

2,600 

46 

9,100 

197,334 
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OTHER INCOME (continued) 

For the year 
	

For the year 

ended March 
	

ended March 

31, 2015 
	

31, 2014 

Total 
	

Y 	716,770 	Y 	206,480 

NOTE 7 OTHER LOSS 

	

For the year 	For the year 

	

ended March 	ended March 

31, 2015 	31, 2014 

(Yen) 

Damaged inventory write off 
	

825,680 

Consumption tax rounding 
	

31 

Total 
	

825,711 

NOTE 8 EARNING PER SABRE 

For the year 	For the year 

ended March 	ended March 

31, 2015 	31, 2014 

(Yen) 

Net income (loss) 	 Y 	7,383,618 	98,108,745 

Number of shares (Shares) 	 1,487,992 	1,487,992 

Basic earnings per share (Yen) 	 4.96 	y 	65.93 

Diluted net income (loss) per share is not disclosed because potentially 

dilutive securities are not issued. 

NOTE 9 RELATED PARTY TRANSACTION 

The transactions with related company during the fiscal year ended 

March 31, 2015 were as follows. 
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As of March 31, 

2015 	 2014 

Dt 

Account receivable - trade 

Aurobindo Pharma Limited, Intha 

Total 

Account receivable - others 

Aurobindo Pharma Limited, Intha 

Total 

Account payable - trade 

Aurobindo Pharma Limited, India 

Total 

Account payable - Others 

Helix Healthcare B.V. 

Total 

TRANSACTIONS: 

Sales commission revenue 

Aurobindo Pharma Limited, India 

Total 

(Yen) 

	

Y 19,278,762 	4 33,757,389 

	

19,278,762 	Y 33,757,389 

	

113,465 	Y -  

	

113,465 	Y -  

	

12,979,530 	Y 	1,152,640 

	

12,979,530 	Y 	1,152,640 

Y 	 - 	1,194,339 

	

- 	Y 	1,194,339 

For the year For the year 

ended March ended March 

31, 2015 31, 2014 

(Yen) 

67,013,271 Y 	92,060,903 

67,013,271 Y 	92,060,903 

Other commission revenue 

Aurobindo Pharma Limited, India 
	

645,455 	V 	233,777 

Total 
	

645,455 	V 	233,777 
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TRANSACTIONS (continued) 

Product purchase 

Aurobindo Pharma Limited, India 
Inventory at beginning of the year 
Purchased during the year 
Less; Inventory at end of the year 
Cost of goods sold 

Other purchase - Sample 
Aurobindo Pharma Limited, India 

Total 

Interest expense 
Helix Healthcare B.V. 

Total 

For the year For the year 
ended March ended March 

31, 2015 31, 2014 

- 

34,996,694 374,836,342 
2,610,000 - 

32,386,694 V 	374,836,342 

229,500 Y 	 - 

229,500 Y 	 - 

- Y 	115,548 
- 115,548 

Ii 
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AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(iNCORPORATED IN THE REPUBLIC OF SINGAPORE) 

DIRECTORS REPORT 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

The directors present their report to the members together with the audited financial statements of the 
Company for the financial year ended 31 March 2015. 

Directors: 

The directors of the Company in office at the date of this report are: - 

GORLA PHANEEMDRA PRASAD 
VENKATARAMAIVER SIVARAMAKRISHNAN 

Arrangements to enable director to acquire shares and debentures: 

Neither at the end of nor at any time during the financial year was the Company a party to any 
arrangement whose object was to enable the directors of the Company to acquire benefits by means of 
the acquisition of shares or debentures of, the Company or any other body corporate. 

Directors' interest in shares or debentures: 

The following directors, who held office at the end of the financial year had, according to the register of 
the directors' shareholdings required to be kept under Section 164 of the Companies Act, an interest in 
shares of the Company as stated as below: - 

NUMBER OF SHARES 
Name of Directors 
	

Beginning of 	End of financial year 
financial year 

Shares in Ultimate Holding Company Aurobindo Pharma 
India 

Gorla Phaneemdra Prasad 	 25,375 	 938 

Directors' contractual benefits: 

Since the end of previous financial year, the director has not received or become entitled to receive a 
benefit by reason of a contract made by the company or by a related corporation with the director or with 
a firm of which he is a member or with a company in which he has a substantial financial interest other 
than those disclosed in the financial statements. 

Share options 

No options were granted during the financial year to take up unissued shares of the Company. 

No shares were issued during the financial year by virtue of the exercise of option. 

There were no unissued shares of the Company under option at the end of the financial year 



AUROBINDO PHARMA (SINGAPORE) PTE .L1D. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

DIRECTORS' AEPOR" 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 201 

Independent auditor 

The independent auditor. MGI N Rajan Associates, has expressed its willingness to accept re-
appointment. 

_ 
VENXATARAMAIYER SIVARAMAKRISHNAiq  
DIRECTOR 

GORLA PHANEEMDRA PRASAD 
DIRECTOR 

Singapore/India. 
Dale: 8 MAY 2Q15 



AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBUC OF SINGAPORE) 

STATEMENT BY DIRECTORS 
FOR THE FiNANCIAL YEAR ENDED 31 MARCH 2015 

In out opinion 

(a) the accompanying balance sheet, statement of comprehensive income, statement of changes In 
equity and statement of cash flows together with the notes thereon, are drawn up in accordance 
with and corn ply with the Singapore Fin anal Reporting Standards so as to give a true and fair 
view of the state of affairs of the Company as at 31 March 2015 and of the results of the 
business, changes in equity and cash flows 01 the Company for the financai year then ended: 
and 

(0) at the date of this statement there are reasonable grounds to believe that the Company will be 
able to pay its debts as and when they fall due. 

11  
VENKATARAMAIVER SIVARAMAKRISHNAN 
DIRECTOR 

GOtiAEMDRA PRASAD 
DIRECTOR 

Singapore/India, 
Date; - 8 MAY 2015 
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SOWTIONS  

MGI N RAJAN ASSOCIATES 
PUBLIC ACCOUNTANTS AND 
CHARTERED ACCOUNTANTS SINGAPORE 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
AUROBINDO PHARMA (SINGAPORE) PTE. LTD. 

(Incorporated in the Republic of Singapore) 

Report of financial statements 

We have audited the accompanying financial statements of AUROBINDO PHARMA (SINGAPORE) PTE LTD. (the 
Company') which comprise the balance sheet as at 31 March 2015 statement of comprehensive income, statement 
of changes in equity and statement of cash flows for the year then ended, and a summary of significant accounting 
policies and other explanatory notes. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of financial statements that give a true and fair view in accordance 
with the provisions of the Singapore Companies Act, Chapter 50 (the Act") and Singapore Financial Reporting 
Standards and for devising and maintaining a system of internal accounting controls sufficient to provide a 
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition; and 
transactions are properly authorised and that they are recorded as necessary to permit the preparation of true and 
fair profit and loss accounts and balance sheets and to maintain accountability of assets. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit 
in accordance with Singapore Standards on Auditing. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditors judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity's preparation of financial statements that give a true and 
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements are properly drawn up in accordance with the provisions of the Act and 
Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the Company as 
at 31 March 2015 and of the results, changes in equity and cash flows of the Company for the year ended on that 
date. 

Report on other Legal and Regulatory Requirements 

In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly 
kept in accordance with the provisions of the Act. 

Mdl N RAJAN ASSOCIATES 

PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS 

Singapore 
Date: - 8 MA'Y 2015 	10, JALAN BESAR #10-12, SIM LIM TOWER, SINGAPORE 208787. 
TEL: (065) 6293 8089/6293 8370 / 6293 8047 / 6293 0732 FAX: (065) 6293 5756 Email: soma@nra.com.sg  Web: www.nra.com.sg  

C. Natarajan, P.S. Somakharan, D. Govindaral 

MGI is a worldwide association of independ&nt auditing, accounting and consulting finns. 
Each member firm undertakes no responsibility for the activities, work, opinions or service of the other member firms. 

6?? 



AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

BALANCE SHEET 
AS AT 31 MARCH 2015 

Note 	 2015 2014 
s$ S$ 

5 	 170 2,484 
2,600 2,600 
2,770 5,084  

1,900 1177 

1;900 1,177 

870 3,907 

6 	100,000 90,000 
(99,14) (86,09) 

870 3.907 

ASSETS 
Current assets 
Cash and cash equivalents 
Prepayment 
Total assets 

LIABILITIES 
Current liabilities 
Accruals 
Total liabilities 

NET ASSETS 

EQUITY 
Share capital 
Accumulated (losses) 
Total equity 

(The annexed notes form an integral part of and should be read in conjunction with these financial 

statements.) 
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Other comprehensive income 

Total comprehensive (loss) 

Expenses 
Other operating expenses 
(Loss) before tax 
Tax expense 
(Loss) after tax 

Revenue 

Note 	2015 2014 
S$ 

(13,037) (8,532) 
3 	(13,037) (8,532) 
4 	 - - 

(13,037) (8,532) 

(13,037) (8! 532) 

AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

STATEMENT OF COMPREHENSIE INCOME 
FOR THE FINANCiAL YEAR ENDED 31 MARCH 2015 

(The annexed notes form an integral part of and should be read in conjunction with these financial 
statements.) 
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AUROBINDO PHARMA (SINGAPORE) PTE ITO. 
(INCORPORATED IN THE REPUBUC OF SINGAPORE) 

STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

Share capital Accumulated (losses) 	Total 

Balance as at 31 March 2013 
Issue of shares during the year 
Total comprehensive (loss) for the year 
Balance as at 31 March 2014 
Issue of shares during the year 
Total comprehensive (loss) for the year 
Balance as at 31 March 2015 

s$ S$ 
80000 (77,561) 2,439 
10,000 - 10,000 

- (8,532) (8,532) 
90,000 (86,093) 3,907 
10,000 - 10,000 

- (13,037) (13,037) 
100,000 (99,130) 870 

(The annexed notes form an integral part of and should be read in conjunction with these financial 
statements.) 
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AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

STATEMENT OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

Note 
	

2015 	 2014 

Cash flows from operating activitIes 
Net(loss) for the year before taxation 
Operating (loss) before working capital changes 

(Increase) in prepayment 
Increase in accruals 
Net cash (used in) operating activities 

Cash flows from financing activities 
Issue of shares 
Net cash flows provided by finan-ng activities 

(13,037) (8,532) 
(13,037) (8,532) 

(50) 
723 427 

(12,314) (8,155) 

	

10,000 	10,000 

	

10,000 	10,000 

Net (decrease)/increase in cash ano cash equivalents 	 (2,314) 	 1,845 
Cash and cash equivalents at beginning of the year 	 2484 	 639 
Cash and cash equivalents at end of the year 	 5 	 170 	 2,484 

(The annexed notes form an integral part of and should be read in conjunction with these financial 
statements.) 
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AUROB1NDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

NOTES TO THE FiNANCIAL STATEMENTS 
FOR THE FINANCiAL YEAR ENDED 31 MARCH 2015 
These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 

I 	GENERAL INFORMATION 

The Company is a limited liability Company and domiciled in the Republic of Singapore. 

The financial statements of the Company for the financial year ended 31 March 2015 were 
authorised for issue in accordance with a resolution of the director on the date of the Statement 
by Directors. 
The principi activity of the Company is that wholesale of medicinal and pharmaceutical 
products. However the Company has not started their business. The Companys registered office 
address is at 10, Jalan Besar, #10-10 Sim Lim Tower Singapore (208787). 

The immediate holding Company is Helix Healthcare BV, Prins Berhadrplein 200, 1097 JB 
Amsterdam, Netherlands. 
The Ultimate holding company is Aurobindo Pharma India. 

2 	SIGNIFICANT ACCOUNTiNG POLICIES 

2.1 	Basis of preparation 

The financial statements have been prepared in accordance with Singapore Financial Reporting 
Standards (FRS").The financial statements have been prepared under the historical cost 
convention, except as disclosed in the accounting policies below. 

The preparation of these financial statements in conformity with FRS requires management to 
exercise its judgment in the process of applying the Company's accounting policies. It also 
requires the use of certain critical accounting estimates and assumptions. The company has 
assessed that there are no estimates or judgments used that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year. 

Adoption of new and revised standards - In the current financial year, the company has 
adopted all the new and revised FRSs and Interpretations of FIRS ('INT FRS') that are relevant to 
its operations and effective for annual periods beginning on or after April 1, 2014. The adoption 
of these new / revised FRSs and INT FRSs does not result in changes to the company's 
accounting policies and has no material effect on the amounts reported for the current or prior 
years. 

The financial statements are presented in Singapore dollars. 

2.2. 	Revenue recognition 

The Company has not started their business. 

2.3 	Income taxes 

The current income tax is recognized at the amount expected to be paid to or recovered from the 
tax authorities. 

Deferred income tax is recognized for all temporary differences except when the deferred income 
tax arises from the initial recognition of an asset or liability and affects neither accounting nor 
taxable profit nor loss at the time of the transaction. 

Current and deferred income tax is measured using the tax rates and tax laws that have been 
enacted or substantially enacted by the balance sheet date, and are recognized as income or 
expense in  the income statement, except to the extent that the tax arises from a transaction 
which is recognized directly in equity. 

El 
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AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SiNGAPORE) 

NOTES TO THE FINANCIAL STATEfIIENTS 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

2. 	SIGNiFICANT ACCOUNTING POLICIES CONTD... 

2.4 	Ca'h and cash equivalents 

For the purpose of presentation in the cash flow statement, cash and cash equivalents 
represent cash on hand/ bank. 

2.5 	Financial liabilities 

Financial liabilities include trade payables, other payables and interest bearing loans. Financial 
liabilities are recognised on the balance sheet when, and only when the company becomes a 
party to the contractual provisions of the financial instrument.. Financial liabilities are initially 
recognised at fair value of the consideration received less directly attributable transaction costs 
and subsequently measured at amortised cost using the effective interest rate method. 

Gains and losses are recognised in the Income statement when the liabilities are derecognised 
as well as through the amortization process. The liabilities are derecognised when the obligation 
under the liability is discharged or cancelled or expired. 

2.6 	Financial assets 

Loans and receivables 

Loans and receivables are non-derivative financial assets with fixed or determinable payments 
that are not quoted in an active market. They are included in current assets, except those 
maturing later than 12 months after the balance sheet date which are presented as non-current 
assets. Loans and receivables are presented as "trade and other receivables and 'cash and 
cash equivalents on the balance sheet. 

Initial measurement 

Financial assets are initially recognised at fair value plus transaction costs 

Subsequent measurement 

Loans and receivables are carried at amortised cost using the effective interest method. 

Impairment 

The Company assesses at each balance sheet date whether there is objective evidence that a 
financial asset or a company of financial assets is impaired. 

Loans and receivables 

An allowance for impairment of loans and receivables, including trade and other receivables is 
recognised when there is objective evidence that the Company will not be able to collect all 
amounts due according to the original terms of the receivables. Significant financial difficulties 
of the debtor, probability that the debtor will enter oankruptcy or financial reorganization and 
default or delinquency in payments are considered indicators that the receivable is impaired. 
The amount of allowance is the difference between the assets carrying amount and the present 
value of estimated future cash flows, discounted at the original effective interest rate. The 
amount ol the allowance for impairment is recognised in the income statement within 
"Administrative expenses".' 



AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

SIGNIFICANT ACCOUNTING POLICIES CONTD... 

2.6 	Financial assets Cantd... 

Classification 

The Company classifies its financial assets as loans and receivables. The classification 
depends on the purpose for which the assets were acquired. Management determines the 
classification of its financial assets at initial recognition and re-evaluates this designation at 
every reporting date. 

2.7 	Sh're capital 

Incremental external costs directly attributable to the issue of new shares, other than on a 
business combination, are shown in equity as a deduction, net of tax, from the proceeds. Share 
issue costs incurred directly in connection with a business combination are included in the cost 
of acquisition. 

2.8 	Going concern 

The financial statements are prepared on a going concern basis on the assumption that the 
Company will be able to obtain the necessary financial support from the holding company to 
continue its operations as a going concern. 

(LOSS) BEFORE TAX 

	

2015 	 2014 

	

S$ 	 s$ 
Professional lees 	 8,450 	6,772 

TAX EXPENSE 

No provision for tax has been made hence the Company has not been started their business. 

The tax expense differs from the amount that would arise using the Singapore Standard Rate 
alignment of income tax as follows: 

5. 	CASH AND CASH EQUIVALENTS 

Cash at bank 

	

2015 	 2014 

	

S$ 	 S$ 

	

(13,037) 	(8,532) 

	

(2,216) 	(1,451) 

	

2,216 	1,451 

2015 	. 2014 
S$ S$ 

170 2,484 
170 2,484 

(Loss) before taxation 

Tax at statutory rate of 17% (2014: 17%) 
Tax effect on non-deductibles 

12 
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Loans and wceivables 
Financial liabilities at amortised cost 

2015 2014 
S$ S$ 

170 2,484 
1,900 1,177 

AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

NOTIS TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

SHARE CAPITAL 

The Company's share capital comprises of 100,000 (2014: 90,000) ordinary fully paid up shares 
with no par value with a total amounting to S$100,000/-.(2014: S$90,000/-) The ordinary shares 
entitle for th;idend as and when declared and carry one vote per share without restriction. 

During the year the Company has increased its share capital from 90,000 to 100,000 by allotting 
10,000 ordinary shares for cash consideration. 

FINANCIAL RISK MANAGEMENT 

Since the Company is not started their business, hence the financial risk management is not 
applicable. 

FINANCIAL INSTRUMENTS BY CATEGORY 

The carrying amount of the difference categories of financial instrument is as follows: 

6. 

7 

8. 

9. 	CAPITAL MANAGEMENT 

The Company's objectives when managing capital are to ensure that the Company is 
adequately capitalized and to maintain an optimal capital structure by issuing or redeeming 
additional equity and debt instruments when necessary. 

The Board of Director's monitors its capital based on gearing ratio. Gearing ratio is computed as 
not debt divided by total capital. Net  debt is calculated as borrowings plus trade and other 
payables less cash and bank deposits. Total capital is calculated as equity plus net debt. 

The Company is not subject to any externally imposed capital requirements. 

	

2015 	 2014 

	

S$ 	 S$ 
Net debt 	 1,730 	 - 
Total equity 	 870 	3,907 
Total capital 	 2,600 	3,907 

Gearing ratio 
	

67% 
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AUROBINDO PHARMA (SINGAPORE) PTE .LTD. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FiNANCIAL YEAR ENDED 31 MARCH 2015 

10. 	NEW OR REVISED STANDARDS AND INTERPRETATIONS 

The Company has not adopted the following standards and interpretations that have been 
issued but not yet effective: 

Annual periods commencing on 	Description 

1 July 2014 	 Amendments to FRS 19 (A) Employee Benefits 
-Defined Benefit Plans:employee Contributions 

Annual improvements 2012 
-FRS 102 Share-Based Payment 
-FRS 103 Business Combinations 
-FRS 108 Operating segments 
-FRS 16 Property, Plant & Equipment 
-FRS 38 Intangible Assets 
-FRS 24 Related Party Disclosures 

Annual improvements 2013 
-ERS 103 Business Combinations 
-FRS 113 Fair Value Measurement 
-FRS 40 Investment Property 

1 January2016 	 -FRS 114 RegulatoryDeferral 

The initial application of these standards and interpretations, where applicable, are not 
expected to have any material impact on the financial statements of the Company 

14 
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Revenue 

Expenses 

Accounting fee 

Audit fee 

Bank charges 

Fee for license under registration 

Misc expenses 

Nominee Director fees 

Registered office fee 

Secretarial service fees 

Tax service fees 

Net(Ioss) for the yPar 

490 430 

1.200 900 

397 430 

3,000 3,000 

1,000 950 

1,700 1,700 

1,750 - 

(13,037) (8,532) 

	

2,500 	 - 

	

1,000 	1,122 

AUROBINDO PHARMA (SINGAPORE) PTE ITO. 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 

This does not form part of audited finar'cial statements 

DETAILED PROFIT AND LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015 

	

2015 	2014 

	

s$ 	S$ 

15 
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AUROBINDO PHARMA LIMITED, S. R. L. 

Independent Auditor's Report and Financial Statements 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
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BAKER TILLY 
RI V041 I(..A iict I N20 AN/s 

Calle Fernando Escobar Hurtado No. 8 A 
Ensanche Serrallés 
Santo Domingo, D.N. 
Repüblica Dominicana 

1: +1 (809) 6213306 ext. 233 
F: + 1 (809) 732 7018 

www.bakertillycd.com  

INDEPENDENT AUDITORS REPORT 

To the Liquidator of 
AUROBINDO PHARMA LIMITED, S.R.L. 

We have audited the accompanying financial statements of AUROBINDO PHARMA 
LIMITED, S.R.L., which comprise the statements of financial position at December 18, 2014, 
and the statements of operations, changes in equity and cash flows for the period, and a summary 
of significant accounting policies and other explanatory notes. 

Management 's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with International Financial Reporting Standards, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit itt accordance with International Standards on Auditing. Those standards 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the fmancial 
statements, whether due to fraud or error. In making those risk assessments, we consider internal 
control relevant to the entity's preparation and fair presentation of the financial statements in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 
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BAK[R TRLY 
I I'L)ILI I LA M I Ni I N t(_A.\/, 

Auditor's Responsibility (continuation) 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position ofAUROBH"4D0 PHARMA LIMITED, S.R.L., at December 
18, 2014, its financial performance and its cash flows for the period ended in accordance with 
International Financial Reporting Standards. 

Emphasis Matter 

By the Extraordinary Shareholders Meeting held on October 5th 2014, the shareholders of 
Aurobindo Pharma Limited, S,R.L., agreed to and resolved to dissolve and liquidate the 
Company effective on the date of the meeting. As the subsidiary was liquidated, the leftover 
money by value of DOP 180,458 will be paid back to stockholder Helix Healthcare By, 
Netherlands. 

April 17,201/ 
Santo Domir{go, 
Dominican Republic 

Cntadoes pUbhCos autorizados 
Assores Tnbutarios y Consutores 
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AUROBINDO PHARMA LIMITED, S.R.L. 

STATEMENTS OF FINANCIAL POSITION 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values in DOP) 

December 	March 
Notes 	2014 	 2014 

ASSETS 
Current Assets: 

Cash 
Other receivable 
Prepaid expenses 

Total current assets 

LIABILITIES AND STOCHOLDERS'S EQUITY 
Current liabilities 

Acounts payable, suppliers 
Tax payable 

Total Current liabilities 

STOCKHOLDER'S EQUITY 
Common Stock 
Paid in capital 
Net loss 

Total Stockholder's Equity  

4 	 - 	469,813 

	

180,458 	 - 
5 	 - 	197,119 

	

180,458 	666,932 

6 	 - 	 30,900 
- 	 6,669 
- 	 37,569 

7 	 - 	100,000 

	

180,458 	1,698,928 
- 	(1,169,565) 

	

180,458 	629,363 

	

180,458 	666,932 

See accompanying notes to financial statements 
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AUROBINDO PHARMA LIMITED, S.R.L. 

STATEMENTS OF COMPREHENSIVE INCOME 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values in DOP) 

December 	March 
Notes 	2014 	 2014 

Revenue 

Revenue from operations 	 - 	 - 

Operational expenses 
General and administrative expenses 	 8 	444,261 

Total operational expenses 	 444,261 

Gross loss 	 (444,261) 

Other income and (expenses) 

Financial expenses 
Other income 	 680 

Loss before income tax 	 (443,581) 

Tax assets 	 (5,324) 
(448,905) 

544,089 
544,089 

(544,089) 

(16,218) 
17,793 

(542,514) 
(6,669) 

(549,1 83) 

See accompanying notes to financial statements 
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AUROBINDO PHARMA LIMITED, S.R.L. 

STATEMENT OF CHANGES IN EQUITY 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values in DOP) 

Balance as of March 31, 2013 

licrease in paid capital 
Net loss 
Balance as of March 31, 2014 
Results 
Distribution of wealth 
Balance as of December 18, 2014 

Common Paid in 
Stock capital  

Retained Loss Total 

100,000 683,391 (620,382) 163,009 
1,015,537 1,015,537 

(549,183) (549,183) 
100,000 1,698,928 (1,169,565) 629,363.00 

(448,905) (448,905) 
(100,000) (1,518,470) 1,618,470 - 

- 180,458 - 180,458 

See accompanying notes to financial statements 

5 

G14 



AUROBINDO PHARMA LIMITED, S.R.L. 

STATEMENT OF CASH FLOW 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values in DOP) 

December 
	

March 
2014 
	

2014 

Cash flow from operating activities 
Net loss 

Changes in assets and liabilities: 
Other receivable 
Prepaid expenses 

Accounts payables suppliers 
Tax payable 

Net cash used in operating activities 

Cash flow from financial activities 

Common Stock Increase 
Distribution of wealth 

Net cash (used in) provided by financial activities 
Net increase in cash 
Cash and cash equivalents, at the beginning of period 
Cash and cash equivalents, at the and of period 

	

(448,905). 	 (549,183) 

(180,458) 

	

197,119 
	

(97,256) 

	

(30,900) 
	

588 

	

(6,669) 
	

4,716 

	

(469,813) 
	

(641,135) 

1,015,537 

1,015,537 

	

(469,813) 
	

374,402 

	

469,813 
	

95,411 
469,813 

See accompanying notes to financial statements 
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AUROBINDO PHARMA LIMITED, S.R.L. 

NOTES TO THE FINANCIAL STATEMENTS 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values expressed in DOP) 

Entity 

Aurobindo Pharma Limited, S.R.L., is a commercial entity incorporated pursuant to the laws of 
the Dominican Republic. The principal activity of the company is the importation, exportation, 
distribution and commercialization of pharmaceutical products. 

As of December 18, 2014 the Company was liquidated and its name was struck from mercantile 
registry. 

Summary of significant accounting policies 

The significant accounting policies adopted by the Company to prepare its Financial Statements 
are described as follows: 

2.1 Statement of conformity 

These significant statements were prepared in accordance with International Financial Reporting 
Standards. These Financial statements have been prepared under historical cost measurement 
basis. 

2.2 Measurement basis 

Financial statement have been prepared under historical cost basis. 

2.3 Functional currency and presentation 

Financial statement are presented in Dominican pesos (RD$), which is the functional currency 
of the company. 

2.4 Use of estimates 

Financial statements are prepared 

Preparation of financial statement in accordance with the International Financial Reporting 
Standards requires that management perform judgments and estimates affecting the accounting 
policies and quantities reported of assets, liabilities, income and expenses. Result of these 
estimates could be different to real. 

Estimated are reviewed continuously and the effect of these changes, if an, are recognize during 
the period of change and future periods, if they are affected. 
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AUROBINDO PHARMA LIMITED, S.R.L. 

NOTES TO THE FINANCIAL STATEMENTS 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values expressed in DOP) 

3. Summary of Significant Accounting Policies 

The significant accounting policies adopted by the Company to prepare its financial statements 
are described as follows: 

3.1 Functional Currency and Foreign Currency Transactions. 

The Dominican pesos is the functional currency of the Company's operations. Assets and 
liabilities have been translated at the rate of exchange on the balance sheet date. Revenues and 
expenses have been translate at the rate of exchange at the date of the transaction. The related 
foreign exchange gain and losses arising from the transactions are included in other income in 
the statement of comprehensive income. At December 18, 2014 and March 31, 2014 exchange 
rate was RD$ 43.74 and RD$43.03 per USS 1.00, respectively, in relation with US dollar. 

3.2 Cash 

For the purpose of the statements of cash flows, the Company considers as cash and cash 
equivalent all cash on hand, cash in banks, time deposits and highly liquid debt instruments with 
original maturities of three months or less. At the respective dates of the financial statements, 
there was no restriction over cash and cash equivalents balances. 

Common stock 

Common stock is classified as stockholder's equity. Cost of share is considered as a deduction 
from equity, net from any tributary effect. 

3.3 Revenues Recognition 

The Company's revenues are recognize under the accrual method. 

3.4 Other Income (expense), net 

Other income comprises investment interest and gain or loss in exchange rate. Interest income is 
recognized when occurred. 

3.5 Income Tax 

Current tax is the expected tax payable based on the taxable income for the year as established 
by the Tributary of the Dominican Republic and its modifications, using the tax rate in effect at 
the date of the statement of financial position. 
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AUROBINDO PHARMA LIMITED, S.R.L. 

NOTES TO THE FINANCIAL STATEMENTS 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values expressed in DOP) 

Income taxes are accounted for under the asset and liabilities method. Deferred tax assets and 
liabilities are recognize for the future tax consequences attributable to different between the 
canying amounts if exiting assets and liabilities and their respective tax based and operating 
losses and tax credit carry forwards. Deferred tax assets and liabilities are measured using enacted 
tax rates expected to apply to taxable income in the years in which those temporary differences 
are expected to be recovered or settled. 

3.6 Fair value of Financial Instruments 

The fair value of financial instruments, consisting mainly of cash, currents accounts receivable, 
and accounts payable suppliers and related parties, approximate theirs carrying values due to their 
short maturity or short time until realization. 

The Company deposits its excess cash in prime financial institutions, limiting credit risk. 

3.7 Amendment power of Financial Statements 

These financial statements were prepared by management in a voluntary manner, and 
consequently they have the ability to review the financial statements contained after the issuance 
of this report. General Management has approved and authorized the issuance of these financial 
statements and its accompanying notes on April 17, 2015. 

4. Cash 

Cash consist of: 

December 	March 
2014 	2014 

Cash in banks 	 469.813 

469,813 
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AUROBINDO PHARMA LIMITED, S.R.L. 

NOTES TO THE FINANCIAL STATEMENTS 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values expressed in DOP) 

Prepaid expenses 

Prepaid expenses consist of: 

December 	March 
2014 	2014 

ITBIS in advanced services 	 - 	197,119 

- 	197,119 

Accounts payable, suppliers 

Accounts payable suppliers consist of: 

Local suppliers 

December 	March 
2014 	2014 

	

- 	30,900 

	

- 	30,900 

Common Stock 

At December 18, 2014, the Company was undergoing a dissolution. Therefore, its equity was 
distributed among the shareholders. The leftover paid in capital by the value of DOP 180, 458 
will be payable to the Stock Holder Helix Healthcare By, Netherlands. As of March 31, 2014 
the company's equity of 100,000 DOP consist of one hundred thousand (100) shares, each with 
the par value of one hundred Dominican Pesos (1,000 DOP) and all shares being of the same 
class and the same series, having equal rights in all matters. 
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AUROBINDO PHARMA LIMITED, S.R.L. 

NOTES TO THE FINANCIAL STATEMENTS 
For the period of nine months and eighteen days ended on December 18, 2014 

and one year ended on March 31, 2014 
(Values expressed in DOP) 

8. General and administrative expenses 

At December 18, 2014 and March 31, 2014, general and administrative expenses consist of: 

	

December 	March 
2014 	2014 

Accounting and auditing fees 	 - 	272,937 
Legal fees 	 108,439 	271,152 
Expenses disolution 	 335,648 	 - 
Other 	 174 	 - 

	

444,261 	544,089 
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C/1(1)s 
-. 	 Asesores Fiscolesy ontobIes 

For the Board of directors and shareholders of 

Aurovida Farmacéutica, S.A. de C.V. 

Mexico, D.F. May 6th, 2015, 

We have audited the financial statements of Aurovida Farmacéutica, S.A. de C.V., corresponding to 

the Balance Sheet and Income Statement for the period from April 1st 2014, as of March 31st, 

2015 and a summary of significant accounting policies and other explanatory information. 

The management is responsible for the preparation and fair presentation of these financial 

statements in accordance with Mexican Financial Reporting Standards and internal control that 

management deems necessary to permit preparation of financial statements free material 

deviation due to fraud or error. 

Our responsibility is to express an opinion on these financial statements based on our audits. We 

conducted our audits in accordance with International Standards on Auditing. Those standards 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free material deviation. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditors 

judgment, including the assessment of the risks material deviation in the financial statements due 

to fraud or error. In making those risk assessments, the auditor considers internal control relevant 

to the preparation and fair presentation of the Company's financial statements in order to design 

audit procedures that are appropriate depending on the circumstances, and not for the purpose of 

expressing an opinion on the effectiveness of internal control of the Company. An audit also 

includes evaluating the appropriateness of accounting policies applied and the reasonableness of 

accounting estimates made by management, as well as evaluating the overall presentation of the 

financial statements as a whole. 

We believe that the audit evidence we have obtained in our audits provide a sufficient and 

adequate for our audit opinion base. 

Av. Col. Del Valle No. 318-401 Col. Del Valle CP. 03100 Benito Juárez Mexico D.F. Tel 
5536-1834 y 1107-8138 WEB: www. camsasesores.corn 
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For the scope of this audit, we have compared the financial information presented by Aurovida 

Farmacéutica, SA de CV, related to the period from April 15t  2014 ending March 
315t 2015, against 

the financial information for the same period as of 2013. 

During the period audited, the company began commercial operation, thus, the costs that were 

recorded as pre oprating according to the company policy began to be recrded diretly to 

income, and be presented in the income statement. 

In our opinion, the financial statements present fairly, in all material respects, the financial 

position of Aurovida Farmacéutica, SA de CV at March 31, 2015 and its results and its cash flows 

for the years then ended, in accordance with Mexican Financial Reporting Standards. 

C.P.R. Ricardo Tulio Cano Gonzalez 

External Auditor 

No. C.P.R. 2833 

Av. 	Del Valle No.318-401 Col. Del Valle CP. 03100 Benito juárez Mexico D.F. Tel 

5536-1834 y 1107-8138 WEB: www. camsasesores.com  
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DIRECTORS' REPORT 

The directors present their report and the audited financial statements for the year ended March 
31 ' 2015. 

PRINCIPAL ACTIVITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 
allied products and services. 

REVIEW OF OPERATIONS 

Your company had registered a loss of MXN 9,429,070 against a Sale of MXN 6,617,416, Your 
company had started its Commercial activates in the current financial year only. During the 
previous year the company had registered a loss of MXN 2,611,646. 

Unusual Items after the Financial Year: 
No item, transaction or event of a Material nature has arisen during the period between the end of 
the financial year and the date of this report, which would affect substantially the operations of 
the company during the current year. 

Statement of Directors: 
In the opinion of the Directors, the accompanying Financial statements were drawn up so as to 
give a true and fair view of the state of affairs of the Company as on 31' March 2015 and the 
results of the business for that period. Your Directors have taken all reasonable steps to prepare 
these financial statements on a going concern basis and suitable accounting policies have been 
adopted consistently. Further your Directors are confident that with the support and guidance of 
the Holding company, your Company can achieve better results in the future. 

DIRECTORS 

The Directors at the date of the report are: 

1. Mr.Phaneemdra Prasad Gorla 
2, Mr. Michael Joseph Padva:iskas Ackerman 
3. Mr. P.V. Rain Prasad Reddy 

By Order of the Board: 	9% 

1VA/ 

Mr. Micha)seph Padvaiskas Ackerman 
Director 
Mexico 
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Aurovida Farmacéutica, SA de CV 
Balance Sheet as at March 31, 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 	
31 March, 2015 

(MXJ') 
31 March, 2014 

(MX?) 

Equity and liabilities 

Shareholders' Funds 

SlTh capital 2 	- 	 85,516,360 52,492,722 
Share application money 

Reserves and surplus 3 	(12,070,705) (2,641,635) 

73,445,654 	49,851,087 

Non-current liabilities 

Long-term borrowings 4 - - 

Deferred Tax Liabilities (net) 5 52,474 54,431 

Trade payables 6 - - 

Other long-term liabilities 6 - - 

Long-term provisions 7 - - 

52,474 54,431 

Current liabilities 

Short-term borrowings 8 - - 

Trade payables 9 4,424,686 1,729,474 

Other current liabilities 9 - - 

Short-term provisions. 7 - - 

4,42406 1,729,474 

TOTAL 51,634,992 77,922,814 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 10 12,935,186 10,407,151 

Intangible assets 11 8,183,703 1,304,701 

Capital work-in-progress 

Intangible assets under development 25,176,418 21,417,681 

Non-current investments 12 - - 

Deferred tax assets (net) 5 

Long-term loans and advances 13 106,660 98,160 

Trade receivables 14.1 - - 

Other non-current assets 14.2 - - 

46,401,967 33,227,693 

Current assets 

Current investments 15 - - 

Inventories 16 7,239,474 1,811,593 

Irade receivables 14.1 4,610,691 237,000 

Cash and bank balances 17 1,375,559 303,079 

Short-term loans and advances 13 35,646 2,071 

Other current assets 14.2 18,259,478 16,053,556 

31,520,847 18,407,299 

TOTAL 51,634,992 77,922,814 

Summary of significant accounting policies 1 

The accompanying notes are an integral part of the financial statements. 

C.P. Ricardo Tulio Cano Gonzalez 

External Auditor 

No. C.P.R. 2833 



.n6'utic3, SA de CV 
if profit and loss for the year ended March 31, 2015 

.unts are 0 Local Currency except share data and unless otherwise stated) 

	

Year ended 	Year ended 

Note 	Ape.14 	May-14 	jun.14 	jul-14 	Aug44 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	jan-il 	Feb-IS 	March-15 March 33, 2015 	March 31, 2014 
(M.1') 	 (MXP) 

Income 

Res'enws from operatsons (grws) 18 998,400 - (815,050) 308.500 721.175 693,018 963,420 386,300 563.888 1,063,856 918,675 815,233 6.617.416 237.000 

Less: Excise dutvjllet'Otss', - - - - - - - - - - - - - - 

Itexenue from operitsons (wi) 998,400 - 1815,050) 308,800 721,175 693,1118 963,420 386,300 563,088 1,063,856 938476 815,233 6,617,416 237.000 

- 	 Other mcnme 19 - 

Total revenue (1) 998,408 - (815,050) 306,500 721,1 75 693,018 96&420 336,300 563488 1,063,056 918476 815,233 6417,416 237.000 

Expenses 

Cost of raw material and consponentegonsunsed 20 - - - - - - - - - - - - - - 

Purrhaseoftradin0good', 21 739,831 6,274,516 1.297,458 - - - 994,220 95,000 555,982 - - - 9,957,015 2,040,323 

(lrscrease)/decrease in inveotorses of finished goods, work-in- ] - 

progress and traded goods 21 (153,400) (6,250,231) (1,757.888) 240,951 473.834 455,400 (471,859) 149,591 16,122 733,913 661,627 475,21 (5,427,881) (1,811,593 

Employee bensefiteopense 22 268,920 268,920 268,920 268,920 391,415 176,691 309,131 403,455 348,220 343,586 329,236 347,706 5,725,180 658,335 

Other expenses 23 410,927 417,440 535.851 479,836 416,394 610,404 517,449 456,736 620,562 422,512 461,577 577,255 5,935,007 698,148 

Exceptional items 24 - - - - - - - - - - - - - - 

Total (II) 1,266,279 710.668 344.341 989,726 1,279,643 1,242,495 1.348,980 1,105,083 1.548,445 1,508,011 1,452,441 1,400483 14,189,32.1 1,585,212 

Earnings before interest, tax, depredaton and amortization (EBITDA) (l)..(tl) (267,879) (710,668) (1,159,391) (681,226) (558,468) (549,477) (385,530) (718,783) (985,057) (436.155) (533,764) - (585,450) (7,571,905) (1,348,212 

Dereciation and amssrbzatfon expense 25 330,912 137,489 042.031 142,315 143,921 144,383 144,452 146.393 146.697 146,827 166.435 259,807 1.551,660 1,263.434 

finance costS 26 367 196 382 406 230 228 248 29 250 2,706 212 229 5,505 - 

Profitf(loss) before tao (399.178) (840,353) (1,301,803) (823,947) (702.619) (694,088) (530,229) (865,205) (1,132,003) (583,690) (700,412) (845,485) (9,429,070) (2411,646 

Tan expenses 

Current tax - 

Less: MAT credit entitlement 

Deferred ta, - 

Frtnge benefit las  

Tan relating to previous years - 

Total tax expense - - - - - - - - - - - - 

Profit/(loss) for the year (399.178) (848,353) (1,301,803) (823,947) (702,619) (694.088) (530.229) (865,205) (1,13203) (585.690) (700,412) (845,485) (9,429,070) (2,611,646 

Cry 
Summary of sIgnificant accounting polides 1 

The acompanv ng roles are an integral part of the financial statentents. 

C.P. R,cardo TaLe Cans Gonzalez 

Estrnal Auditor 

No. C.P.R. 2833 
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Aurovida FarmacOutica, SA de CV 

Notes to the Balance Sheet 

(All amounts are or Local Currency except share data and unless otherwise stated) 

Note I 	Sumtnary of significant accounting policies (Refer Gcserrri lustruelio,ts Note No.1) 

1.1 

12 

13 

1.4 

Note 2 aShare capital (Refer Gei,erxl ii:xirwjio,,s iVofrNs.2) 

March 31,O15 March 31, 2014 

Authorised shares: 

XXX.RXXXXX (31 March, 2014: XXXXXX)IX) equity shares of XXXII each 85,516,360 52,492,722 

XX)IXXXXXX (31 March, 2014: XXXXXXXX) preference shares of XXX each  

85,316,360 52,492,722 

Issued, Subscribed and Putty Paid-up shares: 

XXXXXXXXX (31 March, 2014: XXXXXXXXX) equity shares of XXXX each fully paid-up 85,516,360 52,492,722 

Cl'. Ricardo Tulin Cars Gorrza(ec 

Rslers,at Auditor 

No. C.P.R. 2833 

It 
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Aurovtda Farmacfutica, SA de CV 

Notes to the Balance Sheet 

(Alt amounts are in Local Currency eucept share data and unless otherwise stated) 

Note 3 Reserves and surplus (Re/is curio1 I ien,ti,j, Nete Nnl) 

Capital Reserve 

As per last Balance Sheet 

Capital Redemption Reserve 

Securities Plemlum Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet 

AcId: Transferred from slalensent of profit and toss 

Surptus/(drficit) In the statement of pro/It and loss 

Balance as per last financial 5latemenls 

Profit for the quarter 

Less: Appropnatiorus 

t'roposed final equity dividend (amount per share XX (31  March, 2014 XX) 

Try on troposed equity dividend 

Interior dividend paid (amount per share XX (31 March, 2014 XX) 

Transfer to general reserve 

Total appropriations 

March 31.2015 March 31, 2014 

	

(2641435) 	 (29,989) 

	

(9,429,070) 	(2,611,646) 

Net surplus In the statement of profit and toss 	 (12,070,705) 	(2,641,635) 

Total reserves and sutptas 	 ( 1 2,070,705) 	(2,641,635) 

Note 4 : Long trot borrowings (Rr'Ji'r G,url I,,trur hour Note No.4)  

Non-current Portion 	 Current maturities 

March 31,2015 Marclt3l,2014 March 31,2015 March 31, 2014 

Teem loans 

From banks (Secured) 

Other Loans loom banks 

Current account credit balance 

loans and advances from related parties 

Other loans and advances 

Sales lax deferment loan (tin Secured) 

The above amount includes 

Secured borrowings 

llnsecured borrowings 

Amount disclosed tinder the tread 

' Other current liabilities'  

Net Amount 

C.P.  

Euternal Auditor 

No. C.t'.R. 2833 
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Aurovida Farmacfutica. SA de CV 
Notes to the Balance Sheet 
(All amounts are in Local Currency rxcept share data and unless otherwise staled) 

Note 5: Deferred tax liability (net) 

March 31, 2015 tvlarchll,2014 
Deferred tax liability 
Impact of expenditure charged to the statement of profit and loss in the current 
year but allowed for lax purposes on payment basis 
Provision for duninution in the vatur of investments 

- 	 Provision for doubtful debts and advances 	_- - 

Fined Assets (Depreciatlon) 
Iletir,'menl Benefits 
Others 52,474 54,43I 
Gross deferred tao liability 52.474 54,431 

Deferred in asset 
Carried Forward Business losses 
Others 
Gross deferred tan asset - - 

Net differed tax liability 5Z474 34,431 

Note 6 	Other long -term liabilities )Ref'v Qv,ji'rn/ /sstrnrtha,o Note File.5) 

March 31,2013 March 31, 2014 
Trade payblrs (Including acceptances) 
Other liabilities 
Advances from related parties 

Note 7: Provisions (Refry Giver! !nsfr,,ctinss Nit, Ml' & 71)) 
Non-current 	 Current 

March31. 2015 March 31, 2014 March 31, 2015 March 31.2014 

Provision for employee benefits 
- Grataity 
- Leave encaslsmrnl 

Other Provisions 
For Taxation (net of advance payments) 
For Proposed dividend 
For rvvatxation of Liability 
For lax on proposed dividrnd 

l'rorislor, for warranties 
March 31,2015 March II, 2014 

At the bs'gxmiog of the year 
Arising daring the period 
Utihsed storing the period 
Unused amounts reversed 
At the end of fire year - - 

vinevt portion 
Non-current portion 

Note S 	Short-term bttrrowings )R,-li'r Gin,,-,,) tn,le,,, ti,x,, NoN No.7) 

March 31,2015 March 31,2034 
Boot, overdraft 
Loans md adv.mm,ces from related parties 
Working capital loans (Sesirted) 
Short tern, loans (Lot Secured) - 

WoOing capital loans  

lIre above amount includes 
SecmnresI borrowings - - 

Unoecsrs'd borrowings - - 

Nate 9: Other current liahilitira (fr-/sn Gene,,,) t,n,t,,,,ii,nns fs'ot,' N,i1)) 
March 31, 21715 March 33, 2014 

Trade paybles (includinsg acceptances) (Re(er General tnslruct,ons Note No-B) 4,424,686 1,729,474 
Other liabilities 
Cvrrm-nt rnaturilmes ,nf tong-tern, sorrow rigs 

,Ad,an, vs frono ,,,stflnrers 
linda, ned ,l,vi,lrnds - 

Interest ,nccr,,e,1 Is, I not line on l,,avs 
Trad,' ,i,1'aits 

-- 4,424,686 1,729,474 

Cl'. Ricarclo 1 nIb 	Cairo Gonzalez 
INternal Auditor 
No C.P Ii. 21133 
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Aurovida Farfutica, S.'s de CV 

Notes In the B,oce Sheet 

(All amounts ore or Locul Curtency except shore data and wrIest oths'tx.'wr stated) 

Note 10 Tangible wants (Rrftr Gcrrrra( (curlers NV!.V  No.1 I) 

Leasehold 	Freehold 	l,eanehold 	Frtehotd 	
& 	

Computer 	Furniture 	 Ofxe 
Land 	 Land 	 Bslditsgn 	Buldings 	

Eqaspasent 	Computers 	
Software 	

Vehrclea 	
Equipment 	

lotal 

CZ 

Cost or valuation 

At 1 April 2013 

Additions 

Disposals 

OIlier odlrostmvnff 

- Eschatge di) lererices 

- Btrrowirrg costs 

At 31 March2014 

Additions 

Acqussilions through 

anialgamatien 

Disposals 

Other odjustmerrts 

- Ecrh,rnge differences 

- Orirrowiog costs 

At 31 M.rrh 2015 

Depreciation 

Alt April 2013 

Charge for the year 

Dtspsals 

OLh('r adjsrstnreots 

• Esclruoge differences 

At 31 March 2014 

Charge for the period 

Drsposats 

Other odjostoreirts 

- Exchnoge differences 

At 31 March 21115 

Impairment loss 

Alt April 2013 

Ar3t March2014 

Charge for the period 

At 31 TMarrlr 21113 

Not Stock 

At 31 March'7014 

At31 March2013 

CP )'ieorde Tslio Cant Coozalez 

Erterriot Auditor 

('to. C.P R. 2833 

	

6,102.669.0 	 478520.0 	 194,2517 	 255,870.5 	 7,021,313 

	

2,388,523.6 	 1.015,552.0 	 59,036.0 	 137,285.0 	 3,603,397 

• 	 8,491,193 - 	 478,520 	1,016.552 243,290 • 	 393,156 	 V V 	 10424,710 
2.597,953.0 23,203.5 40,183.0 90,483.2 2.751,823 

11,089,116 	 • 	 502.723 	1,018,552 	 283,473 	 - 	 483,639 	 - 	 - 	 33,376.532 

11,963.0 	 13,509.0 	 4,517.0 	 29,989 

47,831.0 	 38,747.0 	 69,601 	 31,371 	 187.570 

V 	 V 	 V 	 59,814 38,747 83,110 - 	 35.888 	 . - 	 217,559 
49777.0 30,827.1 76,998.9 46,484.8 223,768 

V 	 V 	 V 	 109,591 89474 360,109 - 	 81,973 	 V 441,347 

8,491,193 	 V 	 418,706 579,003 160,140 V 	 357268 • 	 111407,151 
V 	 11,089,146 	 V 	 392,132 928,578 123,364 V 	 453,666 V V 	12,935V186 



Airrovida Farm.thitica, SA de CV 

Notes to the Balance Sheet 

(Al! amounts ate in Local Currency except share data and airless otherwise stated) 

Note 11: Intangible assets (i4rjrrr -  Grirrd b,x, 	cxrt here he. 1) 

l'rdi.ct 

Goodsslll 	Development 	
Licence, and 	

Total 

citst 	
patents 

Gross block 

At I April 2053 	 550,829 	 550,829 

Purchase 	 792,488 	 792,488 

Internal developmerrt 

Disposals 

Other adjustmensts 

• bochaisge differences 

Al 33 March 2014 

Purchase 

Acquisitions thrnug)r 

amalgamation 

Disposals 

Other adjustments 

• Eactsangedillererrces  

At 31 Macel. 2015 

Amortization 

At I Aprd 2013 

Charge for the yeer 

Disposals 

Ot9er adjustments 

- Esctsaoge differences 

At 31 March 2014 

Qrai-ge for the period 

Disposals 

Other adjustments 

- Exchange differences 

At 31 March 2015 

Net Block 

Al 31 March 2014 

At 31 March 2015 

C.P, Ijicardo Tulio CaijjjConnaleo 

External Auditor 

be 01>9. 2533 

[1 

• 	 1.343,317 	1,343217 

	

7049901.2 	7,049.995 

- 	 . 	 8.393,308 	8,393,308 

	

2,295 	 2.295 

	

36,321 	 36,323 

• 	 - 	 38,616 	 30,616 

	

1709896 	 170,990 

- 	 209,806 	 209,606 

V 	 • 	 1.304,751 	1,304.701 

- 	 0,183.703 	9.183.703 

LI 

12 



Aurovida Farmactiutica. SA de CV 

Notes to the Batance Sheet 

(All anroairtv are in Local Currency estcept share data and unless otherwi stated) 

Note 12 Non-current investments (/<,fi'r Gets-ru! trttteathurtr Note No.13) 

Unquoted equity Instruments 

Investrireat in subsidiaries 

Investment in joint 000lyres 

Investment in associates 

Note 13: loans and advances (ltr'fre (,,'nerul lo,tru,tivx W,'h- No.14 & 21) 	- 

March3l,2015 March3l,2014 

Non-current 	 Cunnt 

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014 
Capital advances 

Secured, considered good 	 106,660 	 98,160 

Unsecured, considered good  

(A) 	 106,660 	 98,160 	 - 	 - 

Security deposit 

Secured, considered good 

Unsecured, considered good 

Doabtfut 

Prevision for doubtful security deposil  

(It) 

Loan and advances to related parties 

Unsecured, considered good  

(C) 

Advancet recoverable in cash or kind 

Secured, considered good 	 31,650 	 2,071 

Unsecured, considered good 

Doubtful 

- 	 - 	 31.650 	 2,071 

}'rouisjan for doubtful advances 	 ' 	 ' 

	

31,650 	 2.071 

Other loans and advances 

Advautce Income-tart (utet of provision for taxation) 

I'repaid expenses 
	

3,996 

l,oans in erurployces 

l,oans to others 

EsporI incentives receivable 

fluport incentives licenses 

tialancr-s with Statulory/goveenunenl outhorities 	 - 

(k) 	 - 	 ' 	 3.9% 

Total (A +11+ C+ 0+ 0) 	 106.660 	 98,160 	 35,646 	 2.071 

Loans and adrances due by directoru or other officers, etc. 

Non-current 	 Current 

March 31.2015 March 31,2014 March 31,2015 March 31, 2014 

Loans to employees include 

Dues from ion-executive directors 

Dues from officers 

Dues from non-evecative and officers jointly with other persons 

Loans and advances to related parties Include 

Dues from the partnership (tnt, in uvhlclt the canrpany's 

execr,tivt' director isa partner 

Duet from in which the company's managing director 

is a member 

Dues front the partnership firm in which the company's 

non-exruutice director is a partner 

Cl'. 	ardouuoautoonlez 

tistertial Auditor 

No. C.P.t(. 2533 
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Aurovida Farnsac9utica, SA de CV 

Notes to the Uatance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Noty 14: Trade receivables and other assets 

14.1 Trade receivable (Refer Greece! lustrt,clvnt 	'rate No 15 & 19) 

Non-urrersI Current 

March 31, 2013 	March 31,2014 March 31, 2015 March 31,2014 
Unsecured, considered good (unless slated otherwise) 

Outstanding for a period excgeding six nonttss front the date they are due for payment - 
3ecured, considered good 	 — 	 - 

Due from group companies 

Due from others a 

Unsecured, considered good 

Due from group companies 

Due fro,t: others 286.792 
Doubtful 

286,792 - 
t'rovtsion for doubtful receivables 	 ' 	 - - 

(A) 	 - 28d,792 - 
Other receivables outstanding for a period less titan six months from the date they are due for payment 

Secured, considered good 

Due from group companies 

Due front others 

lit:secured, considered good 

Due front group companies 

Due from others 4,323,899 237.000 
Doubtful 

- 	 - 4,323,899 237,000 

Provision for doul,tfttl receivables  

(8) 	 - 4,32.3,899 237,000 
Ttttat (At-B) 	 - 	 - 4,610,691 237.000 

Trade receivables include: 

Non-current Current 

March 31,2015 	March 31,2014 March 31, 2015 March 31, 2014 

Due from tron-est'cutivr directors 

Due from officers 

Out' front non-exectt tive directors and officers 

jointly with other persons 

Dues from partrtership f'trm in witich 

titecompatry's non -exet-utisedirrcloris a partner 

Pat's from in tvltich lhecortrpany's non'execstirr 

director isa d rector 

14.2 Other assets elb(,r (e,,e,ul lurh-u,iir,:,t M,l, N:: 16 & 22) 

Non-current Current 

March31, 2015 	March 31, 2014 March 31, 2015 March 31,2014 

Unsecured, considered good (unless stated olhrmise) 

Non-cttrret,t bank balances 

(A)  

Unamortized expenditure 

Pre-uperalis'eespetrditttre to be written-off 10,091,232 10r,762,666 

Ancillary cost of ,  arrattging the borrowings  

(It) 	 - 	 - 10,094,232 10,762,696 

Others 

lttteresi accrued on fixed deposits 

lntrresl accrttest on ittveslrrtents 

Dividend receivable on inveslments in strbs:diariex- lottg term 

Others 

(C) 

rotal (As t3*(') 

CF. Ricardo Iulio Cano  

iixternal Auditor 

No. C.l'.lf. 21133 

	

8,165,246 	5,290,689 
- 	 - 	 6,165,246 	5,290,889 

- 	 - 	18,259,478 	16,053,556 
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fturovida I'armacdutica. SA de CV 

Notes to the Balance Sheet 

(Alt assourits are in I_neat Currency except share data and unless otherwise slated) 

Note 15: Current investments (Eehr Gaxrr,t) ls.,ttans Nofr No.17 

Mardi 31,2015 	March 31, 2014 
Current Investments (valued at lower of cost and (air value, 

unless stated otherwise) 

Quoted equity Instruments-Non-trade 
Equity sharta (fully paid-up) 

If an' (Please specify)  

Note 16: inventories (valued at tower of cost and net relizibte value) (ilo-fre Gem-rot Ins fractious Nate ,V.sJ8 

March 31,2015 	March 31,2014 

Raw materiats and components (includes in tranSit )IXX (31 March. 2014 XXX) 
Work - in - Progress 

Finished goods 

Traded goods (inctuding stock -in-transit XXXX (31 Mrch, 2014 XXX) 7239 474 	1,811,593 

Stores, spores, consumables and packing materials 

Loose tools 

7.239,474 	11811,593 

Note 17: Cash and bank batans vs (II'/ti G',i-& lniro, Ii,',rs Nt Air. 20)  

Cash and cash equivalents 

Balances with batrks: 

On current accounts 

Deposits with original maturity of less than 3 months 

Cash credit accounts 

On unpaid dividend account 

Cheques/drafts on band 

Unpaid maturer) deposits 

Cash on hand 

Other bank balances 

Deposits with original mutarfty for arnie 

than 12 months 

Deposits with origina) maturity for more 

than 3 rssonths hatless than 12 months 

Margin money deposit 

Arerotint disclosed under non-current 

assets 

C.P. tiicardo Tulin Carro Gcmoatez 

External Auditor 

No. C.P.R. 2233 

Non-eon-cot 	 Current 

March 31, 2015 March 31,2014 March 31.2015 March 31, 2014 

	

1,372,559 	 300,079 

	

300 	 310111) 

	

1,375,559 	 303,079 

- 	 - 	 1,375,559 	 303,079 
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Autos sda Fannaceutira, SA ,ie CV 

Notes to the statement 01 profit and loss 

(All amounts are it' Lrsai urrrrscs- escept share data and unless otherwise slated) 

Year ended 	Year ended 
Apr-14 	May-14 	Jun-Il 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-is 	Feb-iS 	Mar-iS 	March 31, 2015 March 31, 2014 

iCurrency) 	(Currency) 
Note 18: Revenue from operations (R.6t te,:ne! l'nttstcti:sn "ut' No. l.1 

Revenue from operations 

Sale of products 

Finished goods 	 998,400 

Traded goods 	 - 
Sale of services 

Sale of dossiers/licenses 

Other operating revenue 

Scrap sales 

Other 

	

Revtnue from operations (gross) 	 998,400 

Less: VAT/Excise dutvl Rebates 

	

Revenue from operations (net) 	 998,400 

	

(815,050) 	308,500 	721,175 	693,018 	963,420 	386,300 	563,888 	1,063,856 	918,676 	815,233 	 6,617,416 	237,000 - - 
- - - - 	(815.050) 	308,500 	721,175 	693,018 	963,420 	386,300 	563,888 	1,063,856 	918,676 	815,233 	6.617,416 	237,000 - - 	(815,050) 	308,500 	721,175 	693,018 	963,420 	386,300 	563,888 	1,063,856 	918,676 	815,233 	6,617,416 	237,000 

Note 19: Other income (F' 	i 	ens! litln,r'iwie, "ot:' ,'Jo2d I 

Interest income on 

Bank deposits - 
Long-term investments - 
Current investments - _ Loans to joint venture entities I 	- 
Others - 

Dividend income on - 
Investment in subsidiaries - 
Current investments - 
Long-term investments - 

Net gain on sale of current itsvestmentss - 
Profit on sale of fixed assets (net) - 
Foreign exchange gain (net) - 
Balances no longer required written back - 
Government grant - 	 - 	- 
Cotnmis.sion income - 
Processing charges - 
Other non-operating income (net of expenses directly attributable 

to such income of Rs.XXXX,"( (31 March, 2014;XXXX) 

C.P. Ricardo Tulio Cano Gonzalez 

External Auditor • 
No. C.P.R. 2833 

Note 20: Cost of raw material and components consumed 

tnventoty at the beginning of the period 	 - 
Add: Purchases - 



Aunnida Farmaceutka, SA Lit CV 
Notes to the statement of profit and loss 

(Ali amounts are m I _ st Currencc except share data and unless othetwise stated) 

Year ended 	Year ended 
Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-IS 	Max-IS 	March 31,2013 March SI. 2014 

(Currency) 	(Currency) 
Less: inventory at the end at the period 

Add:Packing material consumed 
Cost of raw material and components consumed 

C_P. l{iT01'011lnonzalez 
External Auditor 
No. CF R. 1333 

cfl 



,ceutaa, SA ,te 3,1 

Steme,,t of profit and toss 

t 	.01115 CTC in si ii n.inCnc'- exisipt share data and unless otherwise stated) 

Year ended 	3,ear ei,dd 
Apr-14 	May-14 	Jun-14 	Jul-I4 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-15 	Feb-IS 	Mar-IS 	March 31, 2015 March 31. 2014 

(Currency) 	tCurrencs 

Note 21 : (lncrease]/decrease in inventories 

Inventories at the end of the period 

Traded goods 

Work-in--progress 

Finished goods 

Inventories at the beginning of the period 

Traded goods 

Work-in-progress 	- 

Finished goods 

2,964,935 8,215,187 9,973,074 9,732,124 9,260,290 8,804,S90  9,276,748 -9,126,857 9,110,735 8,376,822 7,715,195 7,239,474 7,239,474 	1,811,593 

1,964,935 8,215,187 9,973,074 9,732,124 9,260,290 8,804,890 9,276,748 9,126,857 9,110,735 8,376,822 7,715.195 7,239,474 7,239,474 	1,811,593 

1,511,536 1,964,935 8,215,187 9,973,074 9,732,124 9,260,290 8,804,890 9,276,748 9,126,857 9,110,735 8,376,822 7,715,195 1,811,593 

1,811,536 1,964,935 8,215,187 9,973,074 9,732,124 9,260,290 8,804,890  9,276,748 9,126,857 9,110,735 8,376,822 7,715,195 1,811,593 - 
153,400 6,250,251 1,75708 (240,951) (471,834) (455,400) 471,859 (149,891) (16,122) (733,913) (661,627) (475,721) 5,427,1381 1,811,393 

Details of purchase of traded goods 

CEFOTAXIME - 759,220 

CEFTR1AXONA , 	- 1,281,103 

WF1 lOtni - - 
1'IEROPENEM IN) IG 601,725 5,009,069 5,610,794 

MEROPENEM IN) 500MG 138,104 1,265,466 1,403,554 

TI1AMADOL 100MG 1,095,537 454,W • 1,350,223 

TRAMADOL 50MG - 201,920 101,296 303217 

IMIPENEM & CILAST.ATINA 994,228 - 994228 

WFI 4rnl 	 • 95,000 95,3)00 

739,831 6,274,516  1,297,458 - - - 994,228 95,000 555,992 - - - 9,957,015 2,040,323 

Note 22: Employee benefit espense - 
Satartes, wages and bonus 268,920 268,920 268,920 268,920 268,920 176,691 309,131 403,455 333,284) 34)8,466 329,236 347,706 3,552,566 647,236 

Contribution to provident and other fund - 
Employee stock option scheme 

Gratuty expense - - 
Other employee benefits 122,495 25,000 35,120 172,615 10,599 

Post employment medical ben6fits - 
Skiff welfare expenses 

268,920 268,920 268,920 268,920 391,415 276,691 309,131 403,455 348,280 343,586 329216 347.706 3,725,180 658,335 

CF. Ricardo Tulin Cano Gonzalez 

External Auditor - 
No. C.P.R. 2933 



euttcl, SA de CV 

tatement of profit and loss 

ants are in o( a) Currenca except share sialt ant analesv otherrrrse staled) 

Year ended 	'tearended 
Apr-14 	May-14 	jun-14 	jul-14 	Aug-34 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	jan-IS 	Feb-15 	Mar-iS 	March 31.2013 Slarclt 31, 2014 

(Currency) 	tCurrencv) 

Note 23: Other expenses 

Consumption of stores and spares 

Conversion charges 

Chemicals consumed 

Increase in VAT on finished goods 

Customee service expendtture 

Power and fuel 

Water charges 

Freighit and forwarding charges 

Carriage Inward 

Carriage outwards 	 - 
Rent 

Buildings 

Others 

Advertising and sale-s promotion 

Travelling and convesance 

Communication costs 

Printing and stationery 

Legal and professional lees 

Directors sitting fees 

Picwision for liligations (awl of reversals) 

Exchange differences (net) 

Loss on derivative contracts (including provisions mack-to-market loss) 

Product development expenses 

Registration and filing charges 

Safety and sectrritv 

Office expenses 

Repairs and maintenance - others 

Management fees 

Uquidaled damages 

Donations - 
Software license and irnplenserttation expenses 

Capital work-irs-progress written off 

Miscellaneous expenses 

C.P Rirardo Tuljo Cano Gonzalez 

External Auditor 

No. C.P.R. 2833 

7,367 8,275 7,016 22,659 

992 992 992 992 1,037 1,078 603 

1,600 1 1 600 2,282 150 240 2,770 6,259 1,784 5,744 6,425 23,854 

105,330 106,929 107,350 111,835 110,927 112,519 212,287 113,456 313355 136,039 112,667 115,192 1,337,886 302,096 

820 830 

30,959 30,959 

56,685 62,080 35,000 35,000 35000 33,000 25,815 35,000 35,000 10,567 50,000 55,000 480,147 355,774 

27,500 31,334 18,809 3,595 7649 9,313 3,560 8,790 12,057 25,491 	• 128,279 

6,416 1,216 9,061 3,217 10,186 1,778 1,734 3,486 7,151 3,255 612 5,132 	• 53,243 

10,394 4,000 91 058 4,915 7395 4,000 5,328 91538 13,526 23,342 9,482 4,575 105,553 

26,000 26,000 26,000 26,900 26,000 26,000 26,090 43395 43,395 45,250 45,224 65280 424,544 

131,039 129,425 130,174 129,878 131,382 134,541 135,288 136,152 147,429 142,414 149,228 153,542 1,654,492 

(1 1882) (42,203) 881978 25,765 30,323 230,290 34,641 52,796 153,566 20,054 22,766 58,889 673.985 15,955 

14,123 1,525 51945 1,600 80,160 58,850 162,203 

40,000 71,848 80,764 73,245 26,924 12,225 4,095 247 41,711 349,115 224322 

56,500 36,500 16,500 16,500 36,500 16,500 16,500 36,500 16,500 16,500 16,500 16,500 198,000 

1,281 798 9111 3,558 1,541 9,037 3,084 7,498 5,375 589 10.660 11,790 56.112 

5,042 7,317 9,064 4,935 4,935 4,935 6,382 4,935 4,935 4,935 4,935 4,935 67.285 

3,117 3,117 

2,950 2,950 20,998 5,900 33,265 26,123 11.138 21,956 14488 13,715 151,683 

410,927 437,483 535,853 479,856 436,594 610,404 517.449 456,736 628,562 422,312 461,577 577,255 5,935,007 698,141 



Aurovida farmacéuttea. SA dr Cl 

Notes to the statement of profit and loss 

(All ansosmts are in L,xat Cssresn,:r except,xhare data md unless otherwise stated) 

Year ended 	Year ended 
Apr-14 	May-14 	Jun-14 	Jul-14 	Aug-14 	Sep-14 	Oct-14 	Nov-14 	Dec-14 	Jan-il 	Feb-15 	Mar-15 	March31, 2015 March 31, 2014 

Payment to Auditor 

As auditoc 

Audit fee 

Tax audit fee 

Limited review 

In other capacity: 

Taxatton matters 

Company law matters 

Management services 

Other services (certiftation fees) 

Reimbursement of expenses 

Note 24 	Exceptional items 

Others (lpecifiv if any) - - 

Note 25: Depredation and amortization expense 

Depreciation of tangible assets 17,590 17,590 18,144 18,428 18,428 18,681 18,749 18,749 19,053 19,183 19,450 19,748 223,793 187,569 
Amortization of intangible assets 5,597 5,597 9,584 9,584 11,191 31,400 11,400 13,542 13,342 13,342 32,683 33,927 170,989 38,616 
Depreciationofmvestraettsproperty 107,725 114,302 114,302 114,302 114,302 114,302 114,302 114,302 114,302 114,302 114,502 206,132 1,456,879 1,037,248 

130,912 137,489 142,031 142,315 143,921 144,383 144,452 148,393 146,697 146,827 166,435 259,807 1,851,660 1,263,434 

Co Note 26: Finance costs (R.'/-s tAtx'mt ttiCtnvtlr-tts Note No.27 

Interest - 

Beotk charges 387 196 382 406 230 222 248 29 250 2,708 212 229 5,505 
Amortization of ancillary borrowing costs - 

Exchange difference to the extent considered as an adjustment to borrowing costs - 

387 196 382 406 230 228 248 29 250 2,708 212 229 5,505 - 

C.P. Ricardo Tulio Coon Gonzaleo. 

External Auditor 

No. C.P.R 2833 



Aurovida Farmacéutica, SA de CV 

Balance Sheet as at March 31, 2015 

(Al )niounts are in Local Currency except share data and unless otherwise stated) 

Note 1 Summary of significant accounting policies 

a) Basis of preparation 

The financial statements have been'prepared under the historical cost convention on accrual basis. 

b) Revenue Recognition 

Revenue from sale of good is recognized on dispatch and is inclusive of local taxes and net of discounts and sales returns. 

c) Fixed Assets and Depreciation 

Fixed assets are stated at cost less accumulated depreciation. Cost includes freight, duties, taxes and any attributable costs 

of bringing the asset to its working condition for future use. 

Depreciation is provided on straight-line method as prescribed by the Income-Tax laws. 

d) Intangible Assets and Amortisation 

Cost relating to licenses, which are acquired, are capitalizedand amortized on a straight-line basis over their usefullife not exceeding 

live years. Research costs are expensed as incurred. Development expenditure incurred in respectof internally generated intangible 

assets such as productdeveioprnent is carried forward when the futurerecoverabulity can reasonably be regarded as assured. 

e) Pre-operative expenses 

Thpsp expenses are being vslucd at cost. There are product of expenditure on 2012 and 2013, less amortization on a 

straight -line basis as per Income-Tax law 

f) Inventories 

Trading Goods are valued at lower of cost or net realizable value, with cost being determined using Weighted Average method. 

1) Foreign Exchange Transactions 

Foreign currency transactions arising during the year are recorded at the exchange rates prevailing at the transaction dates. 

Profits and losses on foreign currency transactions are shown separately in the Profit & Loss Account. 

Leases 

The firm has no finance leases. Operating leases are mainly in the nature of lease of office premises with no restrictions 

and are renewable at mutual consent. 

Partners Share Capital 

The partners liability is limited by subscription to Capital. 100% of the paid up Share Capital is being held by 

Helix Healthcare DV., 

) 

c-P Rsazdo rune Cam Gonzalez 

i 'i.,  r ii Auditor 	 . 	, 

NO C.P R. 2851 
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IVONNE PALACIOS C. 	 CalIe 189 45 30 Interior I Of 203 
CONTADOR PUBLICO 	 Tel 6679090-6679091 Cel 3002108857 

E-mail: ivonne_palacios hotmail.com  

AUDITOR'S REPORT 

To, 
Shareholders of AUROBI NDO PHARMA COLOMBIA SAS. 

I have audited the balance sheet of the Company AUROBINDO PHARMA 
COLOMBIA SAS until March 31, 2015, the related statements of income for the 
period ended on that date. 

The audit was conducted in accordance with auditing standards generally accepted 
in Colombia. 

Those standards require that an audit be planned and carried out so as to obtain 
reasonable assurance as to the other statements are free of errors in its contents. 
An audit includes examining on a selective basis, evidence supporting the amounts 
and informative notes in the financial statements; Audit also includes assessing the 
accounting rules and principles used and significant estimates made by 
management, as well as the relative overall presentation of the financial statements. 
I believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the aforementioned accompanying financial statements present fairly 
the financial position of the company AUROBINDO PHARMA COLOMBIA SAS at 
31 March 2015 and the results of its operations in accordance with accounting 
principles generally accepted in Colombia. 

Bogota DC April 30, 2015 

IVONNE PALACIOS CORREDOR 
Public Accountant 
Professional License No. 26877-T 
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I)IRECTORS REPORT 

The dircctors present their report and the audited financial statements for the year ended March 
3' 2015. 

PRINCIPAL ACTIVITY 

The principle object of the company is to trade and deal in pharmaceutical products and other 
allied products and services, 

Unusual Items after the Financial Year: 

No item, transaction or event of a Material nature has arisen during the period between the end of 

the financial year and the date of this report, which would affect substantially the operations of 

the conipanN during the current year. 

REVIEW OF OPERATIONS 

During the year the company had registered a Loss of COP 447,101,669 against a Total 

Revenue of COP 968.776.580. Your company had started its Commercial activates in the current 

financial year onl'. During previous year the company had registered a Loss of COP 9,359.895. 

Statement of Directors: 
In the opinion of the 1)irectors, the accompanying Financial statements were drawn up so as to 

give a true and fiir view of the state of affairs of the Company as on 31 °  March 2015 and the 
results of the business for that period. Your l)irectors have taken all reasonable steps to prepare 

these financial statements on a going concern basis and suitable accounting policies have been 

adopted consistently. Further your I)irectors are confident that with the support and guidance of 

the Holding company, your Company can achieve better results in the future 

l)IRECTORS 

The l)ireciors at the date of the report are: 

Mr. (iopa Ravindranath 
Mr. Kanilesh Thakkar 

Mr. Arvind Vasudeva 

By Order of the Hoard: 

/'), 

I 

 --, 

V ., J, 
V1
( t , ka i 
 r. (.iopa Ravindranat h 

l)irector 

Colombia 

'•' ,j r 
(6_j 



AUROBINDO PHARMA COLOMBIA SAS 
Balance Sheet as at March 31, 2015 

(All amounts are in Local COP except share data and unless otherwise stated) 

Note 31 Mar, 2015 	31 Mar, 2014 

(COP) 	 (COP) 

Equity and liabilities 

Shareholders Funds 

Share capital 

Share application money 

Reserves and surplus 

Non-current liabilities 

Long-term borrowings 

Deferred Tax Liabilities (net) 

Trade payables 

Other long-term liabilities 

Long-term provisions 

Current liabilities 

Short-term borrowings 

Trade payables 

Other current liabilities 

Short-term provisions 

TOTAL 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 

Intangible assets 

Capital work-in-progress 

Intangible assets under development 

Non-current investments 

Deferred tax assets (net) 

Long-term loans and advances 

Trade receivables 

Other non-current assets 

Current assets 

Current investments 

Inventories 

Trade receivables 

Cash and bank balances 

Short-term loans and advances 

Other current assets 

TOTAL 

Summary of significant accounting policies  

2 	197.750.000 	20.000.000 

	

303.239.039 	671.718 

3 	(456.461.565) 	(9.359.895) 

	

44.527.474 	11.311.823 

4 

5 

6 

6 

7 

8 	 - 	 - 

9 	3.106.498.413 	 - 

9 	59.265.606 	9.359.895 

7 	21.400.883 	 - 

	

3.187.164.902 	9.359.895 

	

3.231.692.377 	20.671.718 

10 19.542.429 

11 1.380.267 

12 - 	 - 

5 - 	 - 

13 - 	 - 

14,1 - 	 - 

14,2 - 	 - 

20.922.695 	 - 

15 - 	 - 

16 2.513.530.764 	 - 

14,1 677.373.613 	 - 

17 19.865.304 	20.671.718 

13 - 	 - 

14,2 - 	 - 

3.210.769.681 	20.671.718 

3.231.692.377 	20.671.718 

I 

The accompanying notes are an integral part of the financial statements. 

IVONNE PALACIOS C 

Independent auditor 
T.P 26.877 T 
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AUROBINDO PFIARMA COLOMBIA SAS 

Statement of profit and loss for the Period from April 1st, 2014 to Mar 31, 2015 

(All amounts are in Local COP escept share data and unless otherwise stated) 

Note 

Apr-14 	May-14 	June-14 	July-14 	Aog.14 	Sep-14 

Year ended 	Year ended 

Oct-14 	 Nov-14 	 Dec-14 	 Jan-15 	 Feb-15 	 Mar-15 	Mar31, 2015 	Mar 31, 2114 

(COP) 	 (COP) 

CAZ 

Income 

Revenue from opr'ratrons (gros) 

Less: Excise duty 

Revenue from operations (net) 

Other inc('me 

Total revenue (I) 

18 	 - 	 - 	 - 	 - 	29.02.180) 	21.9163180 	74778630 	13372.8sf 	102.271)56) 	158.64918(0 	241.130.8011 	328.446.930 	968.776580 

- 	 - 	 - 	 - 	29.012.000 	20.916.000 	74.778.650 	13.572.400 	102.271.000 	158.649.000 	241.130.600 	320.446.930 	968.776.580 

19 	 - 	 - 	 - 	 - 	34.860 	 - 	 - 	 - 	 - 	 - 	 - 	 34.86)) 

- 	 - 	 - 	 - 	29.012.000 	20.950.860 	74.778.650 	13.572.400 	102.271.000 	158.649.000 	241.130.600 	328.446.930 	968.511.440 

Expenses 

Cost of raw matr'tiaf and components cons 20 - - - - - - - - - - - - - 

Pun'haseoftradmggoods 21 - - - - 111(6)0.370 364998.113 314.383.694 333.444.124 (211.186.216) 460191.370 1.188.517.947 69,056.688 3.032.406.tf90 

(lncrease)/decreaso in inventones of fintshed gcr,,ds, work-in- - 

progress and traded goods 21 . (103.348.261) (335.793.969) (446.036.231) (324.885.359) 60)8)1212 (345.123.295) (1.043.656.338) 227.021.470 (2.313.530.764) - 

Eanptoyeel's-nr4itr-xpense 22 . 677.618 14.262.062 17.5(6)192 16.489.792 18.177.562 33.113.454 41.825,330 65.2(1(701 45.498.265 47.137.277 53.640.782 353.452.233 

Othetexpetrses 23 4.963.8)8) 5,491266 14.680.987 13.434.349 23.489.363 27.843.793 11652.857 22.590.242 304.861.29)) 74.120.527 111.866.137 (84.954.125) 532.052.714 9.359.895 

Exceptional items 24 . . - - - - - . . - 2.372.73)) 2.372.730 

Total (11) 4.965.800 6.170.884 28.951.049 30.943.741 45.859.264 75.225.501 117.113.774 75.174.563 218.960.988 234.684.867 303.865.050 267.137.545 1.408.753.026 9.339.895 

Earnings before interest, tax. depreciaton and amol (4.965.800) (6.170.884) (28.951.049) (30.943.741) (16.547.264) (54.274.641) (42.335.124) (61.602.163) (116.689.988) (76.035.867) (62734.450) 61.309.385 (439.941.586) (9.359.895) 

Depreciation and amortization expense 25 - . . - 295.937 360.974 373.418 373.418 33(1.203 281.313 293.388 293.389 2.602.041 - 

Finance costs 26 51.160 139.326 152.918 192.536 269.337 323.405 515.786 298.597 797.017 414.190 1.456231 (52.459) 4.558.042 - 

ProfiV(toss) before tax (5.016.960) (6310.210) (29.103.967) (31.136.277) (17.112.538) (54.959.020) (43.224.329) (62.274.178) (117.817.207) (76.731.371) (64.484.069) 61.068.455 (447.101.670) (9359.895) 

Tax expenses 

Current tan - 

Less: MAlcreditentitlenrent  

Deferred tax 

Fringe benefit tax 

Tax relatmg to prevtous years - 

Total tax expense - - - - - - - - - - - - - 

Peofit/(loxs( forthe year (5.016.960) (6.310210) (29.103.967) (31.136.277) (17.112.538) (54.959.020) (43.224.329) (62.274.178) (117.817.207) (76.731.371) (64.484.069) 61.068.455 (447.101.670) (9.359.895) 

Sommaxy of significant accounting politic 	1 

The acompanying notes are an integral part of the financrat statements. 	
,. 

IVONNE PALACIOS C 

Independent auditor 

1'.P 26.877 T 



AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(All amounts are in Local COP except share data and unless otherwise stated( 

Note 1 : Summary of significant accounting poticies (R'jiv (N,n,ul inqn,chons Not, No.)) 

1,1 

1.2 

1.3 

1.4 

1.5 

Note 2: Share capital (Rc1't Ueo,-o! iw.lex,ti'm, N,'t' No.2 

Mar31 2015 	March 31, 2014 

Authorised shares: 

XXXXXXXXX (31 March, 2013: XXXXXXXX) equity shares of XXXX each 500.000.000 	20.000.000 

XXXXXXXXX (31 March, 2013: XXXXXXXX( preference shares of XXX each 

Issued, Subscribed and Fully Paid-up shares: 197.750.000 	20.000.000 

Issued, Subscribed and Fully Paid-up shares: share application money € 40.000 	 € 7.400 

XXXXXXXXX (31 March, 2013: XXXXXXXXX) equity shores of XXXX each futty paid-op 303.239.039 	 671.718 

a. 	Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 

hquity Shares  

Mar31 2015 Mar31 2014 

No. 	 Rs. No. 	 Rn. 

At the beginning of the period 20.000 	20,000.000 20.000 	20.000.000 

Issued during the period 177.750 	177.750.000 

Outstanding at the end of the period 197.750 	197.750.00) 20.000 	20.000.000 
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AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(All amounts are In Local COP except share data and unless otherwise stated) 

Note 3 	Reserves and surplus (Pi-frr Crnrr:I I 	Ii:,ctroiv'i,h: 11'.3 

Mar31 2015 March31, 2014 

Capital Reserve 

As per last Balance Sheet 

Capital Redemption Reserve 

Securities Premium Account 

As per last Balance Sheet 

General Reserve 

As per last Balance Sheet 

Add: Transferred from statement of profit and loss  

SurpluW(deficit) in the statement of profit and loss 

Balance as per last financial statements (9.359.895) - 

Profit for the quarter (447.101.670) (9.359.895) 

Less: Appropriations  

Total appropriations - - 

Net surplus in the statement of profit and loss (456.461.565) (9.359.895) 

Total reserves and sulplus (456.461.565) (9.359.895) 

Note 4: Long -term bonowings (Ritrr C''i,'i::i lx::tr tiewi j,'i, Ne.4) 

Term Loans 

from banks (Secured) 

Other Loans from banks 

Current account credit balance 

Loans and advances from related parties 

Other Loans and advances 

Sales tax determent loan (Un Secured) 

The above amount includes 

Secured horrowiugs 

Unsecu red borrowings 

Amount disclosed under the head 

'Other current liabilities' 

Net Amount 

Non-current Portion 	 Current maturities 

Mar31 2015 March 31, 2014 Mar31 2015 	March 31, 2014 

725 



AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(All amounts are in Local COP except share data and unless otherwise stated) 

Note 5: Deferred lax liabilily (net) 

Deferred las liability 

Impact of expenditure charged to the statement of profit and loss in the current 

Year but allowed for tax purposes on payment basis 

Provision for diminution in the value of investments 

Provision for doubtful debts and advances 

Fixed Assets (Depreciation) 

Retirement Benefits 

Others 

Gross deferred tax liability 

l)eferred lax asset 

Carried Forward Business Losses 

Others 

Gruss deferred tax asset 

Net differed las liability 

Note 6 : Other lung -term liabilities (Riir C'in,s! tiiotiseli,,,i, ,Jvti \'p.S 

Trade paybles (including acceptances) 

Others. 

Advances from customers 

Unclaimed dividends 

Other liabilities 

Interest accrued but not due on loans 

Advances from related parties 

Mar31 2015 	March 31, 2014 

Note 7: Provisions (R,'frr 	ju'ji:,,iioii,' Not,: N,'.o & 10)  

Non-current 	 Current 

	

Mar312015 March3l,2014 	Mar312015 	Murch3l,2014 

Provision for employee benefits 

Gratuity 
	

21.400.883 

Leave encashment 
- 	 - 	 21.400.883 	 - 

Other Provisions 

For Taxation (net of advance payments) 

For Proposed dividend 

For Tax on proposed dividend 

- - 	 21.400.883 - 

Provision for warranties 

Mar31 2015 March 31, 2014 

At the beginning of the year 

Arising during the period 

Utilised during the period 

Unused amounts reversed 

At the end of the Quarter - - 

Current portion 

Non-current portion 

Note 8 : Short-terns borrowings (Refer  Leo, nil lii,tr,,et,o,o Not, N','." 

Mar31 2015 March 31, 2014 

Book overdraft 

Loans and advances from related parties 

Working capital loans (Secured) 

Short term loans (Un Secured) 

Woking capital loans  

The above amount includes 

Secured borrowings - 

Unsecured borrowings - - 

Note 9 : Other current liabilities (IOJ1'r (T,'o,'ru! 	oeIi',,rl,00,. N,,te ts','.9 I 

Mar31 2015 March 31, 2014 

Trade paybles (including acceptances) (liieier General Instructions Note No.81 3,106.498.413 

Other liabilities 

Current maturities of tong-term borrowings 

Trade deposits 

Other Payable for Expenses 59.265.606 9.359.890 

Advances from related parties - 

59.265.606 9.359.895 
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Notes to the Balance Sheet 

(AU amounts are in Local COP except share data and unless otherwise stated) 

3.165.764.019 	9.359.895 
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AUROBINDO PHARMA COLOMBIA SAS 
Notes to the Balance Sheet 
(All amounts are in Local COP except share data and unless otherwise stated) 

Note 10: Tangible assets (Refer General Instructions Note No.11) 

Leasehold 	Freehold 	Computers & 	Furniture Office 
Buildings 	Buildings 	Software 	& fixtures Vehicles 	 Total 

Equipment 

Cost or valuation 
At 31st August 2013 - 
Additions - 
l)isposals - 
Other adjustments 
- 	Exchange differences - 
- 	Borrowing costs - 
At3lstMarch2Ol4 - 	- 	 - 	 - - 	 - 	 - 
Additions 8.077.674 12.593.462 	20.671.136 
Acquisitions through - 
amalgamation - 
I)isposals - 
Other adjustments 
- 	Exchange differences - 
- 	Borrowing costs - 
At 31 Mar 2015 - 	- 	8.077.674 	- - 	12.593.462 	20.671.136 

Depreciation 
At 31st August 2013 	 - 
Charge for the year 
Disposals 
Other adjustments 
- Exchange differences 	 - 
At 31st March 2014 	 - 	- 	 - 	- 	- 	- 	- 
Charge for the year 	 768.718 	 359.989 	1.128.707 
i)isposals 	 - 
Other adjustments 
- Exchange differences 	 - 
At 31 Mar 2015 	 - 	- 	768.718 	- 	- 	359.989 	1.128.707 

Impairment loss 
At 14 May 2012 
At 14 June 2013 
Charge for the year  
At 14 June 2014 

Net Block 
At31 Mar2014 	 - 	- 	 - 	- 
At 31 Mar 2015 	 - 	- 	7.308.956 	- 	- 	12.233.473 19.542.429 

IVONNE PALACIOS C 
Independent auditor 

T.P 26.877 T 
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AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(All amounts are in Local Currency except share data and unless otherwise stated) 

Note 11: Intangible assets 

Product 
Licences. 

Goodwill Development Total 
Patents and Sofhvare 

cost 
Gross block 

At 	\pril 1.2013 - 

.\d d Ions do ring the nine months - 

Internal development during the nine months - 

)is poss Is ii un og the nine months - 

(It her sdjustni cnts 

- 	 xchs nge differences - 

At I )ecent her .31, 2013 	 - - 	 - 

Additions during the three months - 

Internal development during the three months  

Disposals during the three months - 

Other adjustments 

- 	 Exchange differences - 

At March 31, 2014 	 - - 	 - - 

Additions during the nine months . 	 2.853.600,0 2.853.600,0 

Disposals during the nine months - 

Additions on acquisition - 

Other adjustments 

- 	 lxchange differences - 

At 31 Mar 2015 	 . 	 - - 	 2.853.600,0 2.853.600,0 

Amortization 

At April 1,2013 - 

Chs ric for the period - 

I) is piiss Is 

EIther SdjLIStlfll'flts 

Isehange diflerences - 

A I. I k'cem her 31 	2013 	 - - 	 - - 

Charge for the period - 

Disposals - 

Other adjustments 

- 	 Exchange differences - 

At March 31, 2014 	 - - 	 - - 

Charge for the period 1.473.333,4 1.473.333,4 

Disposals  

Other adjustments 

- 	 Exchange differences - 

At 31 Mar 2015 	 - - 	 1.473.333,4 1.473.333,4 

Net Block 

At I )eCem her .31, 2013 	 - - 	 - - 

At March 31, 2014 	 - - 	 - - 

At 31 Mar 2015 	 - - 	 1.380.266,6 1.380.266,6 

7Th 

IVONNE PALACIOS C 

Independent auditor 

T.P 26.877 T 
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AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(All amounts are in Local COP except share data and unless otherwise stated) 

Note 12 Non-current investments h''['i' (.,xral fivfri,,(x,iis Not, 	,. 

Unquoted equity instruments 

Investment in subsidiaries 

Investment in joint ventures 

Investment in associates 

Mar31 2015 	March 31, 2014 

Note 13: Loans and advances lRili'r Gin,,,,! Invfni,iwnN,'f,'N,'.14 	21) 

Capital advances 

Secured, considered good 

Unsecured, considered good 

Security deposit 

Secured, considered good 

Unsecured, considered good 

Doubtiul 

Provision for doublful security deposit 

Loan and advances to retated parties 

Unsecured, considered good 

Advances recoverable in cash or kind 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Provision for doubtful advances 

Other loans and advances 

Advance income-tax (net of provision for taxation) 

Prepaid expenses 

Loans to employees 

Loans to others 

fixport incentives receivable 

lixpori incentives licenses 

Balances with Statutory/government authorities 

Total (A+B+C+D+E) 

Loans and advances due by directors or other officers, etc. 

Loans to emptoyees include 

Dues from non-executive directors 

Dues from officers 

Dues from non-execulive and officers lointly  with other persons 

Loans and advances to related parties include 

Dues from the partnership firm in which the company's 

execu live director is a partner 

Dues from in which the company's managing director 

is a member 

Dues from the partnership firm in which the company's 

non-executive director is a partner 

Non-current 	 Current 

	

Mar31 2015 March 31, 2014 	Mar31 2015 	March 31, 2014 

- 	 - 	 - 	 - 

- 	 - 	 - 	 - 

- 	 - 	 - 	 - 

(0) 	 - 	 - 	 - 	 - 

(E( 	 - 	 - 	 - 	 - 

Non-current 	 Current 

	

Mar 312015 March 31. 2014 	Mar31 2015 	March 31, 2014 
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AUROBINDO PI{ARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(Alt amounts are in Local COP except share data and unless otherwise stated) 

Note 14: Trade receivables and other assets 

14.1 Trade receivable 	Rf r (rsv'.,I I .-Iru:IviI:s Nyu 	"'o M, & 19)  

Non-current 	 Current 

Mar31 2015 	March 31, 2014 	Mar31 2015 	March 31, 2014 

Unsecured, considered good (unless stated otherwise) 

Outstanding for a period exceeding six months From 

the date they are due for payment 

Due From related parties 

Secured, considered good 

Unsecured, considered good 

Doubtful  

Provision For doubtful receivables - 	 - 	 - 

- 	 - 	 - 

Other receivables 

Due From related parties 

Secured, considered good 

Unsecured, considered good 677.373.613 

Doubtful  
- 	 - 	 677.373.613 

Provision For doubtful receivables - 	 - 	 - 

- 	 - 	 677.373.613 

Total (A+B) - 	 - 	 677.373.613 

Trade receivables include:  

Non-current 	 Current 

Mar31 2015 	March 31, 2014 	Mar31 2015 	March 31, 2014 

Due from non-executive directors 

Due from officers 

Due from non-executive directors and officers 

jointly with other persons 

Dues from partnership firm in which 

the company's non-executive director isa partner 

Dues from in which the company's non-executive 

director is a director 

14.2 Other assets (I) kri..:'v',-ui Ivylri,t:,'vy N,'L' N(.ui 	u' 22 i 

Non-current 	 Current 

Mar 312015 	March 31, 2014 	Mar31 2015 	March 31, 2014 

Unsecured, considered good (unless slated otherwise) 

Non-current bank balances 

- 	 - 	 - 

Unamortized expenditure 

Unamortized permium on forward contract 

Ancillary Cost of arranging the borrowings 

- 	 - 	 - 

Others 

Interest accrued on fixed deposits 

Interest accrued on investments 

Dividend receivable on investments in 

subsidiaries - long term 

Others - 
- 	 - 	 - 

Total )A+B+C) - 	 - 	 - 
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AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Balance Sheet 

(All amounts are in Local COP except share data and unless otherwise stated) 

Note 15 Current investments (PNir CNn: rd iivfrnit:oos Noh N'. C' 

Mar31 2015 	March 31, 2014 

Current investments (valued at louver of cost and fair value, 

unless stated otherwise) 

Quoted equity instruments - Non-trade 

Equily shams (fully paid-up) 

(any (Please specify)  

Note 16: Inventories (valued at lower of cost and net relizabte value) (FNftr G'ierul li!vinir:tioos Notc N. IS 

Mar31 2015 	March 31, 2014 

Raw materials and components (includes in transit XXX (31 March, 2013 XXX) 

Work - in - Progress 

finished goods 

Traded goods (including stock -in-transit XXXX (31 March, 2013 XXX) 	 2.513.530.764 

Stores, spares, consnmahles and packing malerials 

Loose tools 

	

2.513.530.764 	 - 

Note 17 Cash and hank balances )lN'12,- G,:ic,ol lul)riuijovs 'dcl:' No. 20) 

Non-current 	 Current 

Mar31 2015 March 31, 2014 	Mar31 2015 	March 31, 2014 

Cash and cash equivalents 

Balances with banks: 

On current accounts 

Deposits with original maturity of less than 3 months 

Cash credit accounts 

On unpaid dividend account 

Cheques/drafts on hand 

Unpaid matured deposits 

Cash on hand 

Other hank balances 

Deposits with original maturity for more 

than 12 months 

Deposits with original maturity for more 

than 3 months but less than 12 months 

Margin money deposit 

Amount disclosed under non-current 

assets 

	

19.477.563 	20.671.718 

387.741 

- 	 19.865.304 	20.671.718 

n 
IVONNE PALACIOS C 

Independent auditor 

T.P 26.877 T 
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A)J0OBINOO PHARMA COLOMBIA SAS 

Notes tO the ntatemrnt of profit and loot 

(Al) an::vrnts an-rn Local COP except shar: data and unless otheewiro- uLotod) 

Year rnded 	Year ended 
Apr-14 	May-14 	Jnnr-14 July-14 	Aug-14 Sep-14 Oct-14 Nnr-14 Dec-14 Jun-IS Feb-15 Mar-15 Mao 31, 2010 	Mar 31. 2(114 

(COP) 	 (COP) 
Note 18 	Revenue from operations Ili.p- ii re: 	 - 	 - - 	 - - - - 

Revenue from uprrntions  

Su(eofpordoets 	 - 	 - - 	 - - - 

Finith,dgooc)s  

Tradvd gondu 	 - 	 - 	 - - 	29012.0(0) 211.916.(1(8) 74770650 13.572.40(3 102.273.1)00 155.039.0(3) 241.130.600 932.226.99)) 972.746580 
Sa)eofsernicrr 	 - 	 - - - - 

Saleofdosuiors/lieerssoro 	 - 	 - - 	 - - - - 

Other opo 

Oerapna)en 	 - 	 - 	 - - 	 - - - - 

Other 	 - 	 - 	 - - 	 - - - - 

Revenne from operationo )1)root) 	 - 	 - 	 - - 	29.012.000 20.916.000 74.778.610 13372.400 102.271.000 158.839.000 241.130.600 332.226.930 972.746.580 
Less: VAT/Eurrse duN 	 . 	 . . . 190.000 3.780(0)0 3.970.000 
Revenue from operations (net) 	 - 	 - 	 . - 	29.012.000 20.916.000 74.778.650 13.572.400 102.271.000 158.649.000 241.138.600 328.446.930 968.776580 

Note 19: Othorinoome (3i.f-'&rn-rai l 	rcr::r: 

Interest income on 

Bark deposits 	 - 	 - 	 - - 	 - - - - 

Long-term investments 	 - 	 - 	 - - 	 - - - - 

Current Investments 	 - 	 - 	 - - 	 - - - - 

Losos to joint Venture entities 	 - 	-. 	 - - 	 - - - 

Others 	 - 	 - 	 - - 	 - 34.860 - - - 34.860 
Dividend incomr on 

Investment in nuhsidianeo 	 - 	 - 	 - - 	 - 

Current investments 	 - 	 - 	 - - 	 - - - 

Loog-term Investments  

Net gain on sale of current iovestmentsu 	 - 	 - 	 - - 	 - - - - 

Profit on sate of fined onsets (net) 	 - 	 - 	 - - 	 - - - - 

Foeeign euchange gum 	(net)  

Balances no longer vequired written hack 

Cj 	 Conernenent grant 	 - 	 - 	 - - 	 - - - - 

Commission iocntne 	 - 	 - 	 - - - - - 

Processiogcharges 	 - 	 - 	 - - 	 - - - - 

Other non-ojn-ratiog income (net of eupenus dir 	 - 	 - - 	 - - - - 

to ouch income of Ru.XXXXX (14 June. 2013:31(3 	 - 	 - 	 - - 	 - - - 

- 	 - 	 - - 	 - 34360 - - - - - - 34.860 

Note 20: Cost of raw material and components consumed 

Inventory at the tregittoing of the period 	 - 	 - 	 - - 	 - 

Add: Putehaoeu 	 - 	 - 	 - - 	 - - 

Less: innootory 01 the end of the period  

Add:Pocking motenal consumed  

Cost of raw motetiol and conqsoneotu corcrnmed 	 - 	 - 	 - - 	 - - - - - - - - - 



AUROBINDO PHARMA COLOMBIA SAS 

Notes to the statement of profit and loss 

(Alt ,sountsare in Loal COP r't shore laIr and ovlsssIhrss'is'oLrted) 

Your ended 	Year ended 
Apr-14 	May.14 	June-14 	July-14 	Aug-14 	Sep-14 	0ct-14 	Nov-14 	 Dec-14 	 J.as-15 	 Feb-IS 	 Ma,-15 	Mar 31, 2015 	Mar31. 21134 

(COP) 	 (COP) 

Note 21: In)/derre.sseininnentosies 

Innentonier at the end of the quanta 

Traded goods 	 - 	 - - 	 101340261 441134.231 887.170.462 1.411.855.821 1.351.770.609 1.696.895.904 2.740.552.234 2.113.530.764 11.148.250.285 

Finerhed gssrdn 	 - 	 - - 	 - 	 - - 

- 	 - - 	 - 	 105.340.261 441.134.231 887.170.462 1.411.855.821 1351.770.609 1.696.895.904 2.740.552.234 2.513.530.764 11.148.250.285 

Inventories at the beginning of She quarter 	 - 

Traded goods 	 - 	 - - 	 - 	 - 105.340.261 441.134.231 887.170.462 1.411.855.821 1.351.770.609 1.696.895.904 2.740.552.234 8.634.719.521 

Worlco.progresr 	 - 	 - - 	 - 	 - - 

Finished goods 	 - 	 - - 	 - 	 - - 

- 	 - - 	 - 	 - 105340.261 441.134.231 887.170.462 1.411.855.821 1.351.770.609 1.696.895.908 2.740.552.234 8.634.719.821 
- 	 - - 	 - 	 (105.340.261) (339.793.969) (446.036.235) (524.685.359) 60.085.212 (345.125.295) (1.043.656.330) 227.021.470 (2.813.530.764) 

Details of pssrvhaue of loaded gooda 

Product A 	 - 	 - - 	 - 	 111.000.370 364.998,113 514.303.694 535.444.124 (211.186.216) 460.191.370 1.188.517.947 69.056.688 3.032.406.890 

ProdnetB 	 - 	 - - 	 - 	 - 

Product C 	 - 	 - - 	 - 	 - - 

- 	 - - 	 - 	 , 	 111.000.370 364.998113 514.383.694 535.444.124 (211.186.216) 460.191.370 1.188.517.947 69.056.688 3.032.406.090 

Note 22: Employee benefit expense 

Salsries. wages aod boosts - 	 518.400 11.022.000 12.522.000 12.522.000 14.022.000 23.972.000 29.132.000 49202.000 33.174.000 33.146.000 31.758.000 254.990.400 

Osntrrbution to provident and other fond - 	 - - - - - - - 

Rotgioyee ttsu:ts oplon sshertse - 	 - - - - - - - 

Oratuityeopenw . 	 82.131 1.831.696 2.096.596 2.096.596 2.361.496 4524.848 5.081.136 5.580.914 5.058.530 1.392.658 6.260.116 40366.717 

Other eosployrn benefits - 	 - - 1.219.400 - 100.000 2.300.000 3.008.080 4.602.960 2.676.000 1.882.000 4.010.000 19.830.360 

j 
Vircotiono - 	 19.393 518.600 593.600 593.600 668.600 1.281.102 1.438.608 1.580.100 1.431200 1526.800 1.772.400 11.424.998 

Post employment trredieal benefits - 	 - - - - - - - 

Safiweltsrrespennrs - 	 17.694 889.766 1.077.596 1.197.596 1.025.466 3.031.504 3.173.814 4.234.727 3.157.535 5.189.819 5.800166 24.839.783 

- 	 677.618 14.262.062 17.509.192 56.409.792 18.177.562 35.113.454 41.825.550 65.200.701 41.498.285 47.137.277 53.640.782 355.452.255 



AUROBINDO PHARMA COLOMBIA SAS 

Notes to the Statement of profit and loss 

(All amounts are in I_sal COP s sa s'pl 	han dab 	awl Isosotiness or sLots'd) 

Year ended Yr.ss ended 

Apr-14 Msv-14 June-14 1n1y_14 Aug-14 Sep-14 Ort-14 Nov.14 Deo-14 Jan-IS Feb-15 Mae-IS Mar 31, 2015 Mar (1. 2014 

(COP) (COP) 

Note 23 Other enpenses 

OsnnumpSon ot torso and spares - - - - - - - - 
Chemrsatsconsutned - - - - - - - - 
ku-rca-s in VAT on fioiuhsd goods - - - - - - - - 
Customer service expenditure - - - - 2734945 2.591.312 8.066.894 1.684.090 5.510.512 2.086.961 5.333.941 4.502.153 32.510.909 

Psrwse and (oct - 23.160 27.350 42.690 38.370 39.140 11.890 199.980 71.970 70.134 73.970 77.890 716.540 

Gas - - - - 5.790 7.050 9.720 4.550 5.970 9.150 9.400 9.510 61.170 

Water etsarges - - 67380 - - 80.466 125.570 - 237.870 - 240340 - 752.026 

Fresght and (orwarslsng charges - - - - - 8.879.287 39.140.488 48.019.772 

Carriage inward - 110.999 - - - 26.000 72.580 119.780 369.460 115.500 - 49.200 863.519 

Carriage outwards - - - - - - 
Rent 3.060.000 3.060.000 8.633.722 8.633.722 8.633.722 8.633.722 8.633.722 8.633.722 8.633.722 8.633.722 8.633.733 8.633.722 93.457.223 

Rates and toues - - - - - 82.502 433.784 56.190 423.402 686.8(Y7 995.281 1359.770 4.010.735 

Insure- 

Repairs and maintenance - - - - - - 
s) 	Pboot and stsachiuray - - - - - - 
ii) 	Buitdings - - - - - - 
ii) 	Others - - - - 

Adverts.sing and sates promotioo - 120.410 66.690 887.867 575.168 715.696 418.289 29.541 284.072 2.763.245 1.030.915 833.651 7.725.502 

Brokerage and disconntn  

RomaneroSon I. Assdisors 1.905.800 819.200 2.207.762 - 7.034.861 6.354.821 (14.997.602) 511.680 409.600 - 102.080 - 4.348.202 

Sates cossssnission . - - - - - 
Teaveltiogandeonnevooee - 33.950 1.033.611 1.598.984 1.560.534 1.912.711 4.388.571 4.477.484 7.095.185 8.635.434 6.824.014 6.571.040 41.631.515 

Csnn,nunirotison costs - - 214.875 455.794 539.237 282376 403.229 1.417.934 241.796 1.415.893 138.685 792.913 5.905.732 

Pnntsng and stationery - - 12.300 1.077.640 - - 381.200 26.000 984.149 2.480.989 

Legat and profrssionat fees - - 492038 7.000 1.949 56.584 (480.005) - - 30.000 . 656.036 763.587 9.243.795 

cz Esehange differences (net) - - - - - - 263.955.901 44.623.593 06.195.914 (139.023.825) 255.751.082 

Vehido maintenance rupenuen . - - 300.617 305328 250.908 185.087 630.041 609.973 349.682 2.639.636 

CJhl Vehirte parking . - 110.000 240.464 132.457 90.597 114.412 18.899 586 3.586 711.001 

Analyticat charges - . - - - - 
Produrt development eopess505 - - - - - - - 
Registration and filing charges - 74.100 630.700 - 144.400 2.836.300 2.010.600 - - (2.032.000) - 802.000 4.470.100 116.100 

Satesy and ns-cssnly - - - - - - - 
DOom expenses - 374387 128.872 1.135.337 577.294 1.513.948 1.272764 4.856.939 0.650.797 328.902 1.347.841 2394.978 19.612.260 

Repairs and maintenance - others - 405.000 - - - 188.320 - - - 356.000 - - 940.320 

Manogensent tens - . . - - 
Liquidates) damages  

Donatiosss  

Software license and implemensation espenurs - - - - - - - - - 
Capital woek.inpeogeeso wrsttess aff  

Miscrllasrous eupeases - 476.860 575.790 109.074 123.668 2.185.341 2.328.433 590.230 11.737.847 336.663 100.296 (13.091.066) 5.680343 

4.965.800 5.493366 14.605.987 11434.049 23.489.363 27.843.795 13.602.857 22.590.248 304.861.290 74.120.527 111.866.157 (84.954.125) 532.052.714 9.359.895 



AUROBINDO PHARMA COLOMBIA SAl 

Notro to (hr statement of profit and loot 

(Al> 	snonts are an Lanai COP a'xx'rt vh.ra' dab 	and 's,ihrrsxea staled) 

Yea, ended Yr-at ended 
Apr-14 	May-14 Jone-14 	Jo1y.14 Aasg-14 Sop-14 Oct-14 	Nov-14 	 Dec-14 Jan-IS 	 Feb-IS 	 Mm-IS 	 Mar 31, 2015 Mar31. 21(14 

(COP) (COP) 

Paynsont to Aoditoo 

Ataoditor: 

AndO fr' 409.600 	819.200 819.200 	 - 409.600 409.600 409.600 	 511.680 3.788.480 

Tax nodal  

Lannated  

br nIbs, napanity: - 	- - 	- - - 
Taxation matters  

Company law matters  

Management services - - 
Other seevizes (r.'ertifncatron fr-es> 1.496.288 	 - 1.388.562 	 - 6.625.261 (266.228) 9.243.795 

Reiorhorsnnentof expenses _ 	- . - 
1.905.800 	819.200 2.207.762 	 - 7.034.861 409.600 143.372 	 511.680 	 - - 	 - 	13.832.275 

Note 24 Enmsptiona3 itornO 

Others (Slrersfiy  it  any) - - - 2375790 	 2.372.730 
V V 	 V V V V 	 - 	V V 	 - 	2372.730 	 2372.730 

Note 25 Depreniatioo and amooti,ationerapente 

Deprecnati000ftaogibleatnets 	 - 	- - 	- 	111.770 176.807 189.252 189.252 146.036 97.147 109122 189.222 1,128.708 

Amortization of .otangibtr assets 	 . 	' V 	- 	184.167 184.167 184.167 184.167 184.167 184.167 184.167 184.167 1.473.334 

Depredation of 6tyrstanent property 	 - 	- - 	- 	- - 	. - 	295.937 360.974 373.418 373.418 330.203 281.313 293.388 293.389 2.602.841 

Note 26 	Flnanne norM ((LI 	Coy-va) )odrxeic'nr 77 

Interest 	 - 	- - 	- 	- - 
Book ehoegen 	 81.160 	139.326 182.916 	192.836 	269.337 323.405 515.786 298.597 797.037 414.190 1.456.231 (52.459) 4.588.042 

Arnoetination of .ndllorv borrowing rents 	 - 	- - 	- 	- - 
Ennh.toge difforeotre to the extent c000idered  

51.160 	139.326 151916 	192,536 	269.337 323.405 515.786 298.597 797.017 414.190 1.456.231 (S2.459( 4.558.042 

IVONNE PALAIOS C 

bndependnttt ooditoe 

T.P 20277 T 



AUROBINDO PHARMA COLOMBIA SAS 
NOTES TO THE BALANCE SHEET 

For the Period from April 1, 2014 to March 31, 2015 

1. 	SOCIAL NATURE AND SCOPE 

The Company was incorporated by private document, signed on the 28th January 2014 at Bogota 
Chamber of Commerce under number 01.800.844 Book IX and its legal duration is indefinite. 

Purpose: Can develop any kind of lawful activity permitted by Colombian laws and in particular 
acting as buyer and seller of goods wholesale, retail or by mail, as promoter, importer, exporter, 
commodity broker, agent and commission broker, with respect to all types of pharmaceutical 
products and raw materials, without restrictions on the type and volume and nevertheless if its for 
immediate or future delivery, or through cash payments or marginal basis. 

The Company started to invoice since August 2014. 

Summary of Significant Accounting Policies 

Basis of Preparation and Presentation 
The financial statements are prepared and presented in accordance with generally accepted 
accounting principles in Colombia. 

The following practices and accounting standards used by the company in the register of its 
operations in accordance with accounting principles in Colombia issued by Decree 2649 of 1993 are 
summarized below. 

Criterion of Materiality 

Economic events are recognized and presented according to their relative importance. In the 
preparation of the financial statements, materiality was determined in relation to the total assets and 
liabilities; the total assets and liabilities, 

As a general rule, the criteria of 100% of the total value of assets and operating revenues 
continued. 

Accounting Framework 

The company pursuant to the Decree 3022 of 2013 belongs to Group 2. Therefore the procedures 
of mandatory preparation period started to take place. As of January 1, 2015 began to develop the 
transition period. 

Cash Equivalents 

For purposes of the statement of cash flows, investments of high liquidity achievable within a 
maximum period of 90 days and bank overdrafts are considered cash equivalents. 

Deferred 

Deferred are represented by: Computer programs. 

Property, Plant & Equipment 
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Property, plant and equipment are recorded at cost and include the effect of inflation. Depreciation 
is calculated using the straight-line method over the cost adjusted for inflation, according to the 
estimated useful life of each asset. 

Years 
Office equipment 5 
Computers & communication 
equipment 5 

(g) 	 Taxes & Fees 

The expense for current income tax is determined based on taxable income. 

ON HAND 

DETAILS 31/03/2015 

Cash on hand 387.741 
National bank 19.477.563 
TOTAL 19.865.304 

CUSTOMERS 

This account is comprised of: 
31103/2015 

DETAILS 

Nationals 668.964.300 
Provisions - 

TOTAL 	 - 668.964.300 

DEBTORS 

This account is comprised of: 
31/03/2015 

DETAILS 

Advances 3.879.263 
Advance Income Tax 4.530.050 

TOTAL 	 - 8.409.313 

INVENTORIES 

This account is comprised of: 
31/03/2015 

DETAILS 
Goods not manufactured by the Company 754.754.733 

Inventories in transit 1.758.776.031 
Provision for obsolescence - 

TOTAL 	 - 2.51 3.530.764 
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6. 	PROPERTY, PLANT & EQUIPMENT 

This account balance has the following composition: 

ASSETS YEAR 2014 - 2015 

ASSETS 

Furniture & Fixtures 
Computers & Communication 
Equipment 
TOTALS 

	

HISTORICAL COST DEPRECIATION 	TOTAL 

	

12.593.462 	359.989 	 12.233.473 

	

8.077.674 	768.718 	 7.308.956 

	

20.671.136 	1.128.707 	 19.542.429 

7. 	DEFERRED 

Deferred shown in the balance sheet have the following composition: 

DETAILS 31/03/2015 

Deferred charges (software) 1.380.267 
TOTAL 	 - 1.380.267 

SUPPLIERS 

Make this area the following balance sheet items: 

DETAILS 31/03/2015 

National Suppliers 7.083.071 
Overseas Suppliers 3.106.498.413 
TOTAL 	 - 3.113.581.484 

THE ONLY OVERSEAS SUPPLIER IS THE PARENT COMPANY. 

CORRESPONDS TO $USD 1.199.298,25 AS ON 31ST MAR, 2015 TRM 2.590,26 

ACCOUNTS PAYABLE 

DETAILS 31/0312015 

Costs & Expenses Payable 28.108.593 
Taxes - Retenciorj en Ia fuente 2.001.083 
Taxes - Retención Iva 259.290 
Taxes - RetenciOn en Ia fuente ICA 104.364 
Taxes - RetenciOn Cree - 
Wages taxes - Retenciones y Aportes de Nômina 9.586.572 
Other creditors - 

?39 



TOTAL 

TAXES 

Make this area the followingbalance sheet items: 

DETAILS 

Tax of Industry & Commerce 
TOTAL 

LABOUR OBLIGATIONS 

Make this area the following balance sheet items: 

DETAILS 

Wages payable 
Consolidated vacations 
Severance 
Severance interest 
Services bonus 
Vacations provision 
TOTAL 

OTHER LIABILITIES 

Advances for capitalization 

- 	 40.059.902 

31/03/2015 

- 	 1.359.770 
- 	 1.359.770 

31/03/2015 

5.343.000 
5.419.862 
7.865.845 

946.113 
7.865.845 
4.723.080 

32.163.745 

31/03/2015 
303.239.039 
303.239.039 

13. CAPITAL SHARE 

DETAILS 	 31103/2015 
Capital subscribed 	 197.750.000 
TOTAL 	 - 	 197.750.000 

The company is Colombian, with 100% foreign investment with capital broken down as: 

Authorized 	 $500000000 Shares 500.000 nominal value of $1 000 each 

Subscribed 	 $197750000 
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AUROBINDO PHARMA COLOMBIA SAS 
NOTES TO THE PROFIT & LOSS STATEMENT 
For the Period from April 1, 2014 to March 31, 2015 

OPERATIONAL INCOME 

Recorded operating revenues: 

31103/2015 
DETAILS 

Pharmaceutical products sales 968.776.580 
TOTAL - 	 968.776.580 

 SALES COSTS 

DETAILS 31/03/2015 
Pharmaceutical products sales 741.017.344 
TOTAL - 	 741.017.344 

 SELLING EXPENSES 

DETAILS 31/03/2015 

Employees expenses 127.482.432 
Taxes 4.010.735 
Services 2.542.733 
Rent 78.042 
Legals 24.935.993 
Travel expenses 260.000 
Other 41 .952.329 
TOTAL - 	 201 .262.264 

 EXPENSE MANAGEMENT 

DETAILS 31/03/2015 
Employees expenses 227.969.823 
Professional fees 4.300.159 
Rent 71 .040.250 
Services (phone, water, electricity) 92.457.224 
Legal expenses 5.203.687 
Maintenance & repairs 356.000 
Adaptations & Facilities 584.320 
Depreciation 1.128.707 
Amortization 1.473.333 
Other 28.579.660 
TOTAL - 	 433.093.163 
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OTHER INCOME 

DETAILS 

Financials 
TOTAL 

OTHER EXPENSES 

DETAILS 
Banking 
Commissions 
Taxing to the financial movement (GMF) 4/1 000 
Disscounts 
Exchange diference 
Extraordinary expenses 
TOTAL 

31/03/2015 

34.860 
- 	 34.860 

31/03/2015 
356.627 
647.155 

3.537.861 
2.372.831 

33.609.564 
16.437 

40.540.475 

7. 	INCOME TAX PROVISION 

The company chose to benefit from the law 1429. 

DETAILS 

PROFIT / (LOSS) BEFORE TAXES 

Nondeductible expenses 

TAXABLE LOSS 

PROVISION OF INCOME 

31/03/2015 

- 	(447.101.806) 

1.768.931 

- 	 (445.332.875) 
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AUROBINDO PHARMA USA Inc. 
Directors Repofts 

The Directors present their report and the audited financial statements for the year ended March 
31,2015. 

PRINCIPAL ACT WITY 

The principle object of the Company is to Manufacture, Trade and deal in pharmaceuticals/health 
sector and other allied products and services. It may also acquire, participate in other companies 
with similar activities. 

REVIEW OF OPERATIONS 

During the year, your Company has registered a total turnover of $613,970,239 and earned a profit 
after tax of $33,907,559. 

AUDITORS 

The Auditors, Withum, Smith & Brown has expressed their willingness to accept re-appointment. 

DIRECTORS 

The Directors at the date of this report are: 
Robert Cunard 
Ron Quadrel 
P.V. Ram Prasad Reddy 

UNUSUAL ITEMS AFFER THE FINANCILA YEAR 

During the year the Company acquired the assets of Natrol Inc. to operate under the name of 
Natrol LLC as a wholly owned subsidiary of Aurobindo Pharma USA, Inc. on December 4, 2014. 
Barring this, No item, transaction or event of material nature has arisen during the period 
between the end of the financial year and the date of this report which would affect substantially 
the operations of the company during current year. 

INVESTMENT IN SUBSIDIARY DURING CURRENT YEAR: 

During the year the Company acquired the assets of Natrol Inc, to operate under the name of 
Natrol LLC as a wholly owned subsidiary of Aurobindo Pharma USA, Inc. on December 4, 2014 
at a purchase price of $131,750,000 in addition to certain assumed liabilities. 
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STATEMENT BY DIRECTORS 

In the opinion if the Directors, the accompanying financial statements were down drawn up so 
as to give true and fair view of the state of affairs of the company as at March 31, 2015 and of the 
results of the business of the period. The Directors have taken all reasonable steps to prepare 
these financial statements on a going concern basis and that suitable accounting policies have 
been adopted consistently. Further, the Directors are confident that with the support and 
guidance of the parent company, your company can achieve better results in the future. 

By Order of the Board 

Id 
Robert G. Cunard 
Chief Executive Officer 

New Jersey, May 21, 2015 
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465 South Streel, Suite 200 Independent Auditors' Report on Special Purpose Financial 
Mr,IStowfl, New Jersey 07960.6497 USA 	 Information Prepared for Consolidation Purposes 
973 898 9494 	fax 973 898 0056 

wwwwithum corn To the Board of Directors Aurobindo Pharma USA. Inc. 
Dayton. New Jersey 

Ycik Pe'.ryfrJa, Mwc,d, 
Gwad ceO Q,nd Ccymne 

As requested in your instructions to the Aurobindo Pharma Limited 
("APL") Group Audit, we have audited, for purposes of the audit of the 
consolidated financiol statements of APL, the accompanying special 
purpose 	financial 	information 	of 	Aurobindo 	Pharnut 	USA. 	Inc. 
(eollcctivet) 	"APUSA" 	or 	the 	"Company") 	contained 	in 	the 
"Consolidated" C'olwun of the attached Special Purpose Consolidated 
Financial Statements of APUSA as or and for the fiscal year ended 
March 	31, 	2015. 	These 	Special 	Purpose 	Consolidated 	Financial 
Statements and 	the accompanying Speciai 	Purpose Supplementary 
Ynformation were extracted from the Company's Reporting System and 
are the responsibility of the Company's management. Such financial 
information 	and 	supplementary 	information has 	been 	prepared 	by 
Company monagement in conformity with generally accepted accounling 
principles in the United States of America ("US OAAP") and for use in 
(he preparation of the consolidated financial staternetus of APL. 	Our 
responsibilit) is to express an opinion on the "Consolidated" Column of 
the Group Reporting Package based on our audit. 

Management's Responsibility for the Special Purpose Financial 
Information 
Management is responsible for the preparation and presentation of' this 
special purpose financial information in accordance with US GAAP: this 
includes the design. implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of special purpose 
financial information that is free ftom niatcrial misstatement, whether 
due to fraud or error. This special purpose financial information has been 
prepared solely to enable APL to prepare its consolidated financial 
statements. 

Auditors' Responsibility 
Our responsibility is to express an opinion on this special purpose 
financial information based on our audit. We did not audit the financial 
statements of Natrol, LLC, a wholly-owned subsidiary, whose statements 
reflect 26% of total consolidated assets as of March 31. 2015 and S% of 
total consolidated revenue for the fiscal year then ended. Those 
statements were audited by other auditors, whose report has been 
furnished to us, and our opinion, insofar as it relates to the amounts 

W1hum$eOt43 m, in .nnnlbe, oF HL8 Inc 'wood A we.Id.n4,Io ininwk ol IndpvduoI pr,f.cjbood accom ,n9jums and FoInoc, adeeo 
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CUSS 
Board of Direetfirs of Aurobindo Pharina USA, Inc. 
Page 2 of 3 

included for Natrol LLC, is based solely on the report of the other auditors. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the "Consolidated" Column of the Special Purpose Consolidated Financial Statements 
arc free of material misstatement. An audit includes examining, on a test basis. evidence 
supporting the amounts and disclosures in the "Consolidated" Column of the Special Purpose 
Consolidated Financial Statcments. An audit also includes assessing the accounting principles 
used and significant estimates made by management. as well as evaluating the overall 
presentation of the Special Purpose Consolidated Financial Statements. We believe that our 
audit provides a reasonable basis for our opinion. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the special purpose financial information. The procedures selected depend on the 
auditor's judgment, including the assessment of the i'isks of material niisstatenient of the special 
purpose tinancial information, whether due to fraud or error. In making those risk assessments. 
the auditor considers internal contrul releN ant (0 the e1flit '.s preparation and presentation ol' the 
special purpose linancial information in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of e.xprcssing an opinion on the effectiveness of the 
Company's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates, if any, made by management, as 
well as evaluating the overall presentation of the special purpose financial information, 

Opinion 
In our opinion, based on our audit and the report of the other auditors, the "Consolidated" 
Column of the Special Purpose Consolidated Financial Statements presents fairly, in all material 
respects. the linancial position of Aurobindo Pharnia USA, Inc. and Subsidiaries as of March 
31, 2015 and the results of their operations for the fiscal year then ended in accordance with US 
GAAP. As discussed in the succeeding paragraph, and based on instructions from APL, the 
Group Reporting Package does not include a statement of cash flows for the fiscal year ended 
March 31, 2015. 

Other Matters 
In addition, the Condensed Notes to the Consolidated Special Purpose Financial Information 
have been prepared l)ursuatlt to instructions from APL to the Company Such disclosures are 
intended to assist APL in the preparation of consolidated notes: accordingly the condensed notes 
are not intended to represent comprehensive note disclosures that are intended to comply vOth 
US OAAP, In addition, the Group Reporting Package does not include a statement of cash flows 
as required by US GAAP. The effects of this departure from US GAAP has not been 
determined. The preparation of such consolidated statement of cash flows and footnotes is the 

responsibility of APL. 
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Board of Directors of Aurobindo Pharma USA, Inc. 
Page 3 of 3 

The accompanying supplemental schedules (listed in the foregoing table of contents of the 
Company. prepared oii a separate company basis) and notes thereto are presented for purposes 
of additional analysis and are not a required part of the basic special purpose consolidated 
financial statements. Such schedules and notes thereto are the responsibility of management and 
were derived from and ielate directly to the underlying accounting and other records used to 
prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the special purpose consolidated financial statements and certain 
additional j,rocedures. including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the special purpose consolidated 
financial statements themsclvcs, and other additional procedures in accordance with the basis of 
US GAAP. In our opinion, based on our audit and the report of the other auditors. the 
information is fairly stated in all material respects in relatiin to the consolidated special purpose 
financial statements as a whole. 

The Companys consolidated financial statements as of and for the fiscal year ended March 3 I. 
2015 include the accounls of Natrol LLC. This wholly owned subsidiary was formed in 
connection with an Asset Purchase Agreement executed by the Company with a thitd party 
Natrol, Inc. and Affiliates) dated November 10. 2014 . In connection with such acquisition, the 
resuls of operations of Natrol LLC are included from the effective date of the acquisition 
(December 4, 2014) through March 31. 2015. 

Restriction on Use and Distribution 
The accompanying special purpose consolidated financial statements and related intbrmatiun has 
been prepared for purposes of providing information to APL to enable it to prepare its 
consolidated financial statements. 

This report is intended solely for the Company, APL and S.R. Batliboi & Associates and should 
not be used by or distributed to other parties, 

J"I'A 
f  

May 21, 2015 
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Name of the company: AUROBINDO PHARMA USA INC 
Statement of profit and loss for the year ended 31st Mar 2015 
(AU amounts are in Local Currerlc)pt share data and unless otherwise stated 

t'onod ended Slat Mar 2015 	 $ 
Note APUSA Aurolire Auramedics AuraHenith __________ Nntrol ___________ Adjustments ___________ AURO8INDO 

PHARMA USA INC 
Income 

18 68,678,071 30,784,385 Revenue from operations (gross) 478,442,985 117389,615 297,145 (81,621,963) 613,970,239 

Revenue from operatons (net) 

Profit Share from Partners 

Other income 

Total revenue (1) 

Less Exciseduty  

478,442,985 117,389,615 68,678,071 297,145 30,784.385 (81,621,963) 613,970,239 

19 

20 

21 

- 

14,468 (1,104,000) 1,401,342 64,327 452,946 1 25,353 854,236 
478,457,453 116,790,957 68,742,399 750,091 30,809,538 (82,725,963) 614,824,475 

Expenses  

182640 Cost of raw material and components consume 

Purthaseoftradinggoods 
(Includes Short Dated Products of APUSA 
7,841,851 and Auromedics $2,653,511 

aggregating to $10,495,362) 

- 52,191,820 - 11.688,374 (3,008,912) 61,053,922 
431,959,740 

work-in- 

- 60,445,843 

- 

1,877,197 

1,636,715 

- 

- (81,621,963) 410,783,620 

(Increase)/decrease in inventories of finished goods, 

(5,041,390) 
18,631,502 

12,215,875 

- 

(31,310.492) 

41,197,399 

64,135,195 

2,628,725 

progress and traded goods 

Employee benefit expense 
21 

22 

23 

24 

(27,109.474) 

11,294,079 
(1,635,222) 2475,594 

5,094,128 
- 

4,300,491 

4,827.904 
- 

. 
)ther expenses 

Exceptional items 

Total (II) 

39,221.159 

- 

7,337,543 (1,104,000) 

2,628.725 - 
455,365,504 77,997,808 67,939,016 3,696,552 29,224,363 (85,734,875) 548,488,369 

Earnings before interest, tax, depreciaton and aznortl

*

Depreciationandsmortizstionexpense 

za 

25 

26 

23,091,949 

303,326 

40,793,150 

5,488,239 

870,771 

803,382 

51593 

32,786 

(4946,441) 

580,543 

1,585,173 

1,931,457 

710,300 

3,008,912 

- 

- 

66,336,106 

8,309,158 

2,457,792 Finance costs 714,990 128,945 
ProflV(loss) before tax 22,073,632 34,434,140 765,003 (3,655,948) (1,056,581) 3,008,912 

22.397,202 

(2,852,430) 

 2,116,824 

55,369,157 

22,397,202 

(2,852430) 

2,116,826 

fax expenses 

I 

Current tax 

Less: MAT credit entitlement 

Deferred tax 

Fringe benefit tax 

fax relating to previous years 

rotal tax expense 

Profit!(loss) for the year 

Susnsnary of sipfficant accounting poUcies 	I 

. 

- - - 	- - - 21,661,598 21,661,598 
22,073.632 34,434,140 765,003 (3,655,948) (1,056,582) (18,652686) 33,907,559 

The accompanying notes are an integral part of use financial statements. 
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Note 18 :Revenuefrom operations (Rfr: Gallni 

Revenue from operations 

Sale of products 

Finished goods 

Traded goods 

Other operating revenue 
Scrap sales 

Other 
Revenue from operations (gross) 

Less: VAT/Excise duty 

Revenue from operations (net) 

Note 19 : Other income (Rcj'r Q'uera) lit-O nictions Not 

Interest income on 

hank deposits 

Long-term investments 

Current investments 

Loans to joint venture entities 

income Others 
Dividend income on 

Investment in subsidiaries 

Current investments 

Long-term investments 

Net gain on sale of corrent investmentss 

Profit on sale of fixed assets (net) 

Foreign exchange gain (net) 
Balances no longer required written back 

Government grant 

Commission income 

Processing charges 

Other non-operating income (net of expenses directly 

to such income of RsXXX)X(M March, 2015:XXXX) 

478,44Z9851 	117,389,6151 	68,678,0711 	297,1451 	30,784,385 
	

613,970,239 

117,389,615 
	

613,970,239 

14,468 1,401,342 64,327 452,946 25,153 (1,104,000) 854,236 

14,468 1,401,342 1 	64,3271 452,9461 25,153 - 	 (1,104,000) 854,236 

Name of the company: AUROBThJDO PRARMA USA INC 
Notes to the statement of profit and loss for the year ended 31st Mar 2015 
(All amounts are in Local Currency except share data and unless otherwise stated) 

I 	 I 	 AIJROBINDO PHARMA USA INC 	 $ 	I 
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Name of the company: AUROBINDO PHARMA USA INC 

Notes to the statement of profit and loss for the year ended 31st Mar 2015 

(AU amounts are in Local Currency except share data and unless otherwise stated) 

AUROBINDO PILARMA USA INC  	$ 
APUSA A'Thhfr A—ur—am-aks AuroHesith Nafrol A'djastmsnta AUROBINDO 

PHARMASA 

Note 20: Cost of raw material and components consumed 

inventory at the beginning of the Year 18,938.587 215,700 6294.584 (81192.253) 17.256.618 
Inventory at the beginning of the Year 

Add: Purchases - Raw Materials £r Excipients 

Add: Purchases - Packing Materials  49.210,509  510,9141 11,738,616  61,459,940 
- 68,149,096 726,514 18,033,200 (8,192253) 78,716,557 

Less: inventory at the end of the Year  15,980,088  543,874 6,344,826 (5,183,341) 17,685,448 
52,169,007 - 182,640 11,688,374 (3,008,912) 61,031,109 

Add: Other COGS  22813 - 22,813 
- 52,191,820 - 182.640 11,688,374 (3,008,912) 61,053,922 

ost of raw material and components consumed - 
Includes Packing Mat $6,503,970 of Auroliue)  

Jote 21: (Increase)/deaease in Inventories 

Inventories at the end of the Year 

Traded goods 94,618,354 6,944,098 101,562,452 
Work - in - Progress 9,839,641 - 7,309,734 17.149,375 
Finished goods  1,448,040  5.471,672  6,919,712 

94,618,354 11,287,681 6,944,098  12,781,406 .. 125.631,539 
Inventories at the beginning of the Year 

Traded goods 67,508,880 5,308,876 72,817,756 
Work-in-progress 6,012.173 4.322.000 10,334,173 
Finished goods  234,118  10,935,000  11,169,118 

67,508,880 6,246,291 5,308,876 - 15,257,000 - 94,321,047 
(27,109,474) (5,041,390) (1,635,222)  2,475,594 . (31,310,492) 

Details of purchase of traded goods 

Product A - 

'roduct B - 

PioductC - 

tiLc& 
,& 

Withum Smith Brown • Brown PC 
	 C-3 	 CEO, Aurobindo Pharma USA Inc 
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Name of the company : AUROBINDO PHARMA USA INC 

Notes to the statement of profit and loss for the year ended 31st Mar 2015 

(All amounts are in Local Currency except share data and unless otherwise stated) 

AUROBINDO PRARMA USA INC  
AJIISA Aondzfe ,tsraairdlcs AsroHesith Ititrot MJvstrseoto A(IROBINDO 

PHARMA USA 
 

___________ 
Note 22: Employee benefit expense 

Salaries, wages and bonus 1011351860 16.422.004 3,908,342 1,739,692 3,845,565 - 36,051,463 
Contribution to provident and other fund 204,238 214,030 66,857 25,912 - - 511,038 
Employee stock option scheme - - - 

;ratuty expense - - - - - - 

Other employee benefits 904,916 1,992,880 325,292 111,593 1,199,025 - 4,533,701 
Post employment medical benefits - - - - - 

5taff welfare expenses 49,066 2,589 - - 49,542 - 101,197 
111294,079 18,631,502 4,300,491 2,977,1971 510941128 - - 41,197,399 

Nate 23: Other expenses 

Consumption of stores and spares - 312.793 6,956 319,749 
Conversion charges - 81,487 - - 2,180 - 83,667 
Chemicals consumed 281,409 863,445 (87,609) 86.176 30,275 - 1,173,696 
IncreaseinVAlonfinishedgoods - - - - - - 

Customer service expenditure - - - - - - 

Power and fuel - 1,496,653 - 177,790 - . 1,674.443 
Water charges - - - - 

Carnage inward 832,437 1,889 - - 177,375 - 1,011,701 
Carriage outwards 5,771,806 845,466 1,020,644 23,238 1,130,643 - 8.793,817 
Rent 963,415 52,519 144,000 - 5681222 (1,104.000) 624,156 
Rates and taxes 967,877 720,169 3,300 455.104 140,549 - 2,306,998 
Insurance 191,920 283,474 22.860 75,748 173,573 - 747,575 
Repairs and maintenance - - - - - - 

I) 	Plant and machinery 51690 1,383,117 - 81.901 80,859 - 1,553,567 
ii) 	Buildings - 493,178 - 22,752 23,006 - 538,936 
ill) Others - 246,840 - 8,367 132.021 - 387,228 

Advertising and sales promotion 248,544 - 228,233 94,882 3,184,392 - 3,756,050 
Brokerage and discounts - - - - - - - 

Remuneration to Auditors 	 - 115,489 80,342 601000 7,227 19,942 283,000 
Sales commission - 636 - - 519,294 - 515,930 
Travelling and conveyance 520,214 49,383 484,045 119,778 133,572 113061991 
Communication costs 293,424 48,973 48,244 34,485 43,056 - 468,182 
Printing and stationery 111,231 44,401 319 1,351 .. - 157,3113 
Legal and professional fees 462,582 115,410 47,738 29,693 310,791  9661214 

£ Jf???Lc 4 

'.M5rum Snrth Brown • Brown PC 
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Name of the company AUROBINDO PHARMA USA INC 

Notes to the statement of profit and lees for the year ended 31st Mar 2015 

(AU amounts are in Local Currency except share data and unless otherwise stated) 

AUROBtNDO PHARMA USA INC  
- A'PUSA Anrelife Aaethc AurcHeatth Nitn,l Adjistisenta AL3ROBJNDO 

PUARMA USA 
Directors sitting fees  

Payment to auditor (Refer details below) - - - - - - - 
Provision for diminution in value of investment in subsi - - - - 
Provision for other than temporan] decline in the - - - - - 
carrying amount of other long-term investments - - - - - - 
Adjustment to the carrying amount of current investme - - - - - 
Provision for warranties (net of reversals) - - - - - - - 
Provision for litigations (net of reversals) - - - - - - - 
Exchange differences (net) - - - - - - - 
Loss on derivative contracts (including provisions mark- - - - - - - 
Bad debts/advances written off 2 - - - (4282) - (4.280) 
Impairment loss on fixed assets - - - - - - - 
Provision for doubtful debts and advances - - - - - 
Lossonsaleofflxedasse(s(net) - - - - - 
Preimum on forward exchange contract amortized - - - - - 
Factory maintenance - 1,0971095 - 62,582 38,929 - 1,198,605 
Waste Management expenses 63,036 59,243 - 6,065 10,755 - 139,099 
Vehicle maintenance expenses - - - - - - - 
Analytical charges 6,111 695,527 69,994 135,300 101,575 - 1,008.507 
Product development expenses - 2,426,308 2101040 - - - 2,636,348 
Registrationandfllingcharges 56,874 20,409 448,300 11,654 - - 537,237 
Safety and security 40.861 454.903 - 69,999 4,958 - 570,721 
Office expenses 456,203 185,450 79,514 21,731 56,728 - 799,627 
Repaus and maintenance - others 238,709 245 - - - - 238,954 
Liquidated damages - - - - 
Donations 5,150 - - - - 5,150 
Software license and impLementation expenses 122,944 91980 72,177 - - - 205,102 
Capital work-in-progress written off - - - - . - - 
Sales Returns- Processing Fee 297,549 - - - - - 297,549 
Supply Penalty. Delayed Supply 16,021,636 - 1,602,960 - - - 17.624,596 
Product liabilIty insurance 1,426,198 - 195,399 - - 1,621,589 
Recruitment and interview expenses 110,446 56,363 4,154 58,755 186,234 . 415,952 
Medicaid expenses 9,312,636 - 591946 - - 9,372,582 
Miscellaneous expenses 276,764 90,178 113,656 45,160 276,898 _ 802,656 

39,221,159 12,215,875  4.827,904 1,636,715 7,337,543 (1,104.000) 64,135,195 

Withum Srsith Bzcya, • Bmwi PC 
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Name of the company: AUROBINDO P}IARMA USA INC 

Notes to the statement of profit and loss for the year ended 31st Mar 2015 

(Al) amounts are in LocaL Currency except share data and unless, otherwise stated) 

AUROBINDO PRARMA USA INC  	$ 
APUSA a,oAce Aurosedka Aumtkaft Natro! Adjusüaieta AUROBINDO 

PHA 

Payment to Auditor 

As audilor: 
Audit fee 

Tax audit fee 
22.489 80,342 60,000 7,227 19,942 190,000 

Limited review 

In other capacity: 
Taxation matters 

Company law inafters - 

Management services  

Other services (certification fees) 

Reimbursement of expenses  
93,000 93,000 

113,489 80,342 60,000 7,227 19,942 - 283,000 

Note 24: Exceptional items 

Brokerage Fee 

Legal Pee 

Buainea Cosulting & Due Deligience 
Sake Tax 

Other Expenses - Aquisition - 

1,750,000 

430,000 

230,761 

166,227 

51,737 

1,750,000 

430.000 

230,761 

166,227 

 51,737 
- - - - 2,628,725 - 2,628,725 

Note 25: Depredation and amortization expense 

Depreciation of tangible assets 

Amortization of intangible assets 

Depreciation of investment property 

234,540 

68,786 
- 

5,335,239 

153,000 
- 

5,593 

- 

580,543 312,195 
1,619,261 

- 

- 
- 

6,468.110 

1,841,047 
- 

303,326 5,488,239 51593 580,543 1,931,457 - 8,309,158 

Note 25 : Finance costs (t';'' .0 	wi Ii iiif :' &Iiu. N 	Ps 	'7 

Interest 	 369,917 
Bank charges 	 345,074 

794,453 

76,318 
- 

32,786 

124,568 

4,376 

666,837 

43,463 
- 

- 

1,955,776 

502,017 
Amortization of ancillaiy borrowing costs 	 - - - - - 

Exchange difference to the extent considered as an adjus 	 - - - - 

714,990 870,771 32,786 128,945 710,300 - 2,457,792 

cic& 
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Name of the cxmpuny A UROSINDO 1'IIARMA USA INC 

Notes to the italance Sheet 

(All amounts arer. Locul Currency except share data and unless olherwne stated) 

Note 20 Tangible assets (Refirr Cesesrrl Inst-clions We No.12)  
Plant 

LeaSehoki 	Freehold 	LeaSIttd 	Freehold 	Equipment 	 Fuortltwre O 	 hk1e 	Office 	Consolidated 
Land 	land 	Suildlngt 	8ttfldinrr 	(includth5 	tt)tZ 	& Isxtuxou 	Equipment 	Total 

Ccrmeutms  
ost or valuation 

Al 31 Match 2014 	&21L390 	- 	40412,572 	42.659,804 1 	1.090463 	2,926 	1.461,287 	92.008442 
AdditIons 	 - 	3,549.471 	2,590,141 	3,355.575 	' 	549.054 	244,015 	9,0831256 

- 

t)(sposals 	. 	 -  
Through Acqutsitiom 	 - 	 - 	9,450 	- 	5,704,183 	401266 	3.000 	340,480 	4.458,378 

Other adjustments  
Exchange diffrrenceo 	 - 	 - 	 - 
Borrowingcosls 	 - 	 . 	. 	- 	- 	 - 

At 31M Mur2OjS 	 - 	9.756,061 	91450 	42,802,713 	49,419.56,1 	 2.039,913 	5,926 	2.045,782 	104.350,276 

Depreciation    

i)isposals 	 - 	 - 	- 	- 

At 31 March 2014 	 - 	 - 	- 	408,378 	11,252.016 	506,492 	2.779 	917,136 	16.040.201 
Chsre for the period 	 - 	 - 	315 	1,402,287 	4,565261 	267,798 	521 	220.931 	6,468,114 

)lher adjustments 
•Ezcha.lge differences  
At 31st Mar2015 	 - 	 - 	315 	5,432,065 	15,819,370 	- 	864.239 	3,300 	1,226.060 	23314.315 
Net Block _____  
At3lMareh2Ol4 	 . 	6,211,000 	- 	36,663,794 	31,378,787 	- 	494.171 	147 	474.151 	75,162.440 
At 31st Ma, 2015 	 • 	9,756461 	9,135 	37.391,648 	33,070.283 	- 	1,175,693 	2626 	829,714 	03,035,961 

' ElCP :: 
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Consolidated APUSA Intangibles Schedule 
Notes to the statement of profit and loss 

(AB amounts are in Local Currency except share data and unless otherwise stated) 

Note 11 lntanible assets 

Goodwil]VSoftware & 
Other Intangibles 

Pmduct 
Development 

cost 

Licences  
and 

patents  
Consolidated Total 

Gross block 

At March 31, 2014 1,427,564 40,660 1,468,224 
Additions during the Twelve months 103,584,033 62,700 103,646,733 
Disposals during the Twelve months - - - 
Additions on acquisition - - - - 
Other adjustments - - - 
- Exchange differences - - - - 
At 31st Mar 2015 105,011,597 - 103,360 105,114,957 

Amoitization 

At March 31, 2014 916,201 - 	40,660 	 956,861 
Charge for the period 1,841,047 - 	 1,841,047 

co tspos - - 	 - 
Other adjustments - - 	 - 
- Exchange differences - - 	 - 
At 31st Mar2015 2,757,248 - 	40,660 	 2797.908 
Net Block 

At March 31, 2014 511,363 - 	 - 	511,363 
At 31st Mar2015 102,254,349 - 	62,700 	 102,317,049 

c5c& 
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Condensed Notes to Special Purpose Consolidated Financial Statements for the Year Ended March 31, 2015 
(All amounts in United States Dollars, except otherwise stated) 

GENERAL INFORMA TION 

Aurobindo Pharma USA, Inc. ("APUSA" or the "Company" or the "US parent company") is a corporation registered In the State of 

Delaware. The corporate office of the Company is located in Dayton, New Jersey. The Company is a wholly owned subsidiary of 

Aurobindo Pharma Limited ("APL"), a company Incorporated and listed on various stock exchanges in India. The Company markets, 
sells, and distributes, in the United States of America, generic prescription drugs manufactured by APL and Aurolife Pharma, LIC, a 

wholly owned subsidiary of APUSA and through its Natrol, LLC subsidiary (from December 4, 2014 forward) dietary, herbal and 
hormonal supplements; vitamins, specialty formulations and sport nutritional products. 

Effective on April 1, 2013, ownershIp of Aurohealth, LLC ("Aurohealth") was transferred to the Company. Prior to that date, Aurohealth 

was owned and managed by APL. Given the level of common control within the API group, the assets and liabilities of Aurohealth were 

transferred to and recorded by the Company at historical cost values and the accounts of Aurohealth were consolidated from April 1, 
2013 forward (see Note 5). 

Effective December 4, 2014 pursuant to the terms and conditions of an Asset Purchase Agreement ("APA"), the Company acquired 
certain assets and assumed liabilities of Natrol Inc. for total cash consideration of $ 131,750,000. The acquisition has been accounted 
for as a business combination, with Natrol, LLC C'Natrol", a newly formed and wholly owned subsidiary of the Company) as the 
successor entity. The acquired assets and assumed liabilities at December 4, 2014 have been recorded at the then relative fair values, 
which may be subject to change based on the resolution of a dispute among the parties to the APA (see Note 3). The accompanying 
consolidated financial statements reflect the operations of Natrol from December 4, 2014 through March 31, 2015. 

SIGNIFICANT ACCOUNTING POLICIES 

Basis of preparation 

The special purpose consolidated financial statements of Aurobindo Pharma USA, Inc. are prepared in accordance with accounting 

principles generally accepted in the United States of America ("US GAAP"). Such special purpose consolidated financial statements and 
notes thereto are prepared In a format that is established by APL In accordance with US GAAP. The special purpose consolidated 
financial statements include the parent company and its subsidIaries, Aurohealth (effective April 1, 2013), Aurolife Pharma, LLC 
C'Aurolife") and Auromedics Pharma [IC ("Auromedics") and Natrol (effective December 4, 2014) collectively referred to as the 
"Group". All intercompany transactions and balances within the Group have been eliminated. 

Estimates and Assumptions 

In preparing the special purpose consolidated financial statements, certain estimates and assumptions are used that affect reported 

amounts and disclosures. These estimates and assumptions are evaluated using historical experience and other factors, including the 

economic environment. These estimates often are based on complex judgments, probabilities and assumptions that are believed to be 
reasonable but are inherently uncertain and unpredictable. Significant estimates used by the Company include: the valuation of 
receivables and revenue based on estimated allowances, the preliminary allocation of the Natrol purchase price, the useful lives 

ascribed to fixed and intangible assets, valuation of inventory and deferred tax assets and the measurement of accrued expenses. 

As future events and their effects cannot be determined with precision, the estimates and assumptions may prove to be incomplete or 

Inaccurate or unanticipated events and circumstances may occur that might cause changes to those estimates and assumptions. 

Adjustment to estimates and assumptions are made when facts and circumstances indicate the need for change. Other risks and 

uncertainties may cause actual results to differ from estimated amounts, such as changes in the healthcare environment, product 
quality, competition, litigation, legislation and regulations. The operations and product of Company and API are regulated by the 
United States Food & Drug Administration ("FDA"). 
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Concentrations 

At present, the Company transacts business with a finite amount of third parties. The related concentrations, as a percentage of totals 
as of or for the year ended March 31, 2015, are: 

Customers 

As a 

Percentage of 
Revenue from 
Operations 

As a 

Percentage 

Trade 

Receivables, 
Net 

CustomerA 11% 15% 

Customer B 10% 18% 

Customer C 23 % 24 % 

CustomerD 6% 6% 

Manufacturer! 

Supplier 
Purchases 

of Inventory Trade Payables 

APL 83% 96% 

At March 31, 2015 the amount of API purchased product and materials In Inventory approximated $101.6 million. 

The Company has a significant level of its fixed assets and manufacturing plants concentrated in three distinct buildings. Management 
believes that the risks associated with such holdings are adequately Insured by coverage provided by independent carriers. 

Cash and cash equivalents 

Cash and cash equivalents include cash at banks and Interest bearing deposits at various banks. 

Inventories 

Inventories are valued at lower of cost or market. Inventories include raw materials, packing materials, stores, spares, and 
consumables. 

Work-in-process and Finished goods 

Based upon instructions from APL, effectIve April 1, 2013, the Company adopted a weighted average methodology in accounting for 

inventory. Cost of finished goods and work-in-process includes materials, labor and a proportion of appropriate overheads. Valuation 
allowances are provided, when appropriate, for off standard and dated or expired product. During FIscal 2015, the Company recognized 

a provision of approximately $7.8 million to provide, for dated and expired product. ApproxImately 83% of the Company's Fiscal 2015 
inventory purchases were transacted with APL. 

Property, p/ant, and equipment 

Property, plant, and equipment, are recorded at original cost and at fair value at for Natrol fixed assets. Property, plant and equipment 
assets, other than land and capital work-in-progress, are depreciated on a straight line basis over the estimated useful life of the 
individual assets. Useful lives of fixed assets at March 31, 2015 were as follows: 
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i Buildings 30 Years 

ii Plant and machinery 5-15 Years 

iii Lab equipment 4-10 Years 

iv 

Warehouse 

Equipment 5 Years 

v Office equipment 5 Years 

vi Furniture and fixtures 5-6 Years 

vii Vehicles 5 Years 

Repairs and maintenance expenses that do not extend the useful lives of property, plant, and equipment are charged to Income In the 
year in which incurred. 

At March 31, 2015, the Company was contractually committed to purchase or fund approximately $1.2 million of various capital 
expenditures. In addition, the Company has announced plans to construct a new facility; at March 31, 2015, the expected amount of 
costs associated with completing this facility are estimated at $30 million (unaudited). 

The Company has also capitalized interest costs Incurred in connection with the debt proceeds used to fund the development and 

installation of equipment to be utilized in Auroheath and the construction of the aforementioned facility. The capItalIzed interest cost at 
March 31, 2015 approximated $184,000. 

The Company has a solar power project at one of its facilities and has generated (and Is the beneficiary of) 1,070 solar renewal energy 

credits ("SRECs") and had sold 122 SRECs In the exchange for an value of $20,374 leaving a balance of 948 SRECs as of March 31, 

2015 with a market value of $196,331; such amount is recorded in other current assets at that date. The Company expects to receive 
the proceeds of the sale of such credits in Fiscal 2016. 

Research and development costs 

Research and development costs are charged to expense when Incurred, such costs (Induding salaries and related benefits 
approximated $4.4 million in Fiscal 2015. A significant amount of research and development costs In the development of the 
Company's products are Incurred by APL and their affiliates. There are no allocated costs to the Company's FIscal 2015 special purpose 
consolidated financial statements. Equipment acquired for research and development activities and having alternative future uses are 
capitalized as part of property, plant and equipment. 

At March 31, 2015, the Company was contractually committed to purchase approximately $752,000 of research and development 
expenditures. 

Goodwill & Intangible assets 

Goodwill represents the excess of cost over the fair value of net assets acquired in the Natrol acquisition. Goodwill has an indefinite life 
and is not amortized for US GAAP but Is considered deductible for tax purposes. 

Intangible assets with finite lives are amortized over their respective estimated useful lives to their estimated residual values. 
Intangible assets are comprised of the fair values ascribed to Natrol's customer relationships and acquired brand products. Customer 

relationships are amortized over 5 years and acquired brands over 13 to 20 year terms. The carrying values of intellectual property, 
product rights and associated development costs related to the Company's generic formulations are recorded at the APL level. 

Impairment of Long-Lived Assets 

Fixed and Intangible Assets - The Company evaluates the recoverability of such assets when Indicators of impairment exist. US GAAP 

requires recognition of impairment of long-lived assets in the event the net carrying value of these assets exceeds the estimated future 
undiscounted cash flows attributable to such assets. Accordingly, when indicators of impairment are present, the Company evaluates 

the carrying value of these assets in relation to the operating performance of the business and the future discounted cash flows 
expected to result from the use of these assets. If the carrying value of an asset exceeds Its estimated future cash flows, an 
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impairment charge is recognized by the amount by which the carrying value of the asset exceeds the fair value of the asset. There 
were no impairment charges recognized in the year ended March 31, 2015. 

Goodwill - US GAAP allows the Company to first assess qualitative factors to determine whether It is more likely than not that the fair 
value of a reporting unit is less than Its carrying amount, induding goodwill. If Management concludes that it is more likely than not 
that the fair value of a reporting unit is less than its carrying amount, management conducts a two-step quantitative goodwill 
impairment test. Given the recency of the Natrol acquisition and an assessment of other factors, the Company determined that there 
was no impairment of goodwill at March 31, 2015. However, as discussed in Note 3, the preliminary allocation of the Natrol purchase 
price is subject to change. 

Re venue recognition 

Revenue is recognized when the goods are received by the customer. Gross sales are subject to a variety of deductions such as 

chargebacks, sales rebates, discounts (including cash discounts) and incentives, and product returns that generally are estimated and 
recorded in the same period that the revenues are recognized. These deductions represent estimates of the related obligation and 
concessions and, as such, past experience, judgment and knowledge of market conditions and practices are required when estimating 
the impact of these deductions on gross sales for a reporting period. 

Sales returns are based on returns policies and practices, returns as a percentage of sates, estimated shelf life of product, and other 

factors that could impact the estimate of future returns, such as product recalls or a changing competitive environment. Generally, 
returned products are destroyed, and customers are refunded the sales price in the form of a credit. 

Income Taxes 

The Company files a consolidated Federal tax return and returns in various states. Deferred Income taxes are provided on a liability 
method whereby deferred income tax assets are recognized for deductible temporary differences and operating loss carry forwards and 
deferred income tax liabilities are recognized for taxable temporary differences. Temporary differences are the amounts between the 
reported amounts of assets and liabilities and their tax basis. Deferred income tax assets and liabilities are adjusted for the effects of 
changes in tax laws and rates on the date of enactment. 

US GAAP clarifies the accounting for uncertainty in income taxes recognized In an entity's financial statements and prescribes a 
recognition threshold of more-likely-than-not to be sustained upon a tax examination. Measurement of the tax uncertainty occurs if 
the recognition threshold has been met. This Interpretation also provides guidance on de-recognition, classification, interest and 
penalties, accounting in interim periods and disclosures. There have been no tax related interest or penalties recognized for Fiscal 
2015. 

In the normal course of business, the Company and Parent are subject to examination by taxing authorities. The Company's tax returns 
for years subsequent to Fiscal 2011 are open, by statute, for review by authorities. The Internal Revenue Service ("IRS") conducted 
examinations of the Company's Federal income tax returns for FIscal 2010 and FIscal 2013, The examinations were completed and 
draft agreements are subject to the IRS' customary supervisory approval process, expected in Fiscal 2016. At present, the 
examinations' findings resulted in no material changes to the previously filed returns. 

3. 	NATROL ACQUISITION 

Allocation of the Purchase Price 
The initial purchase price of Natrol on December 4, 2014 has been allocated based on estimated fair values at that date, for the various 
assets and liabilities assumed under the APA. The Company ascribed fair values based on its estimates and third party technical 
evaluation for the various tangible and intangible assets acquired. The following table summarizes the preliminary allocation of 
purchase price consideration, for the fair values of the assets acquired and liabilities assumed and the determination of goodwill: 
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Total Purchase Price 

Fair Value of Net Assets Acquired: 
Cash equivalents 3,309,000 
Accounts receivable, net 10,631,000 
Inventory 21,600,000 
Property and equipment (includes Construction In Progress) 6,747,000 
Intangibles - customer relationships and brand products 45,600,000 
Other assets 5.398,000 
Total 93285.000 

Liabilities assumed: 
Accounts payable, accrued expenses and 

customer deposits 18.669,000 

Less: Fair Value of Net Assets Acquired 
and Liabilities Assumed 74.616.000 

Goodwill, as of December 4, 2014 

The total cost associated with the acquisition was $2,628,725, primarily comprised of professional and broker fees and Investment 
advisor fees. This amount has been expensed as an operating charge in the statement of operations for Fiscal 2015. In addition, 
included in Cost of Goods Sold for Fiscal 2015 Is a charge of $ 4,500,000 related to the "step-up" (that Is the December 4, 2014 fair 
value over historical cost) of acquired inventory subsequently sold. 

The purchase price was allocated to the assets acquired and liabilities assumed based on their estimated fair values on December 4, 
2014. The excess of the purchase consideration over the fair value of the net assets acquired has been allocated to goodwill. The 

preliminary purchase price allocation may be adjusted after obtaining more information regarding, among other items, valuations of 

assets acquired, liabilities assumed and revisions of preliminary estimates. The preliminary purchase price may also be adjusted for the 
resolution of legal matters (as discussed below) between the parties. Also see Note 4 for disclosure of the debt financing of this 
acquisition. 

Dispute Among the Parties to the APA 

On April 6, 2015 the Company flied a complaint against the sellers group regarding certain discrepancies in the value of acquired assets 

under the APA. The complaint sought specific monetary damages related to this action. Subsequent to that date, the parties reached 

a settlement on the complaint pursuant to which the Company is entitled to receive consideration in the form of cash; certain global 
intellectual property rights and other assets. The Company may also be obligated to assume certain disputed liabilities (not included In 
the initial purchase price allocation). The proposed settlement, as well as the receipt of the aforementioned consideration included 
therein, is: (a) subject to approval by the Bankruptcy Cou,t of the 0/strict of Delaware and (b) dependent on the availabIlity of cash to 
the sellers, which Is subject to further due diligence, analysis and investigative efforts. 

As the approvals and conditions have not been received or satisfied as of May 21, 2015 there Is, at this time, no basis to record an 

adjustment to the Initial purchase price allocation presented above. Due to the inherent uncertainties in resolving these type matters, 

there can be no assurances that the Company will be successful in enforcing the terms of the settlement. To the extent that the 
Company is successful in realizing the cash aspect of the settlement and Is assigned the use of Intellectual property within Fiscal 2016, 
the Company will be required to revalue the amounts ascribed to the Initial purchase price allocation. Such amounts could be material. 

4. 	FINANCING ARRANGEMENTS 

Line of Credit 

Short-term loan represents a line of credit of $ 53 million (amount available as of March 31, 2015) sanctioned to the Company by Wells 

Fargo Bank. The line of credit is secured by current assets and non-current assets of the Group, excluding intangibles assets. Interest 

on this line is payable at one month London Interbank Offered Rate C'LIBOR") plus 250 basIs points. The Interest rate In effect and the 
amount outstanding at March 31, 2015 are 2.67% and $ 0, respectively. The Company expects to terminate this line of credit in Fiscal 
2016 and replace it with a successor facility syndicated with Wells Fargo Bank and Bank of Tokyo-Mitsubishi UFJ, LTD ("BaT"). 
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Natrol Debt and Other Loans 

Natrol Debt 
In connection with the Natrol acquisition, the Company obtained unsecured debt financing from the Bank of Tokyo-Mitsubishi UFJ, LiD 
("BTMIJ") and Australia and New Zealand Banking Group Umited ("ANZBG") in the amounts of $60,000,000 and $48,000,000 
respectively. 

With respect to the BOT agreement, quarterly principal payments of approximately $3.5 million are required through the maturity date 
of December 3, 2019, Through March 3, 2015, Interest on this debt accrued at a rate indexed to the BOT Term Fed Funds Rate plus 
1.05% and, prospectively, Interest accrues at the LIBOR plus 1.05%. 

With respect to the ANZBG agreement, quarterly principal payments of approximately $4 million are required through the maturity date 
of December 3, 2017. Interest on this debt accrues at a rate Indexed to the defined UBOR plus 1.25%. 

In addition the Company is subject to certain reporting, financial and other covenants; including, but not limited to, the Company's 
defined Debt to Net Worth levels and Debt Service ratios. The Company Is in compliance with such covenants at March 31, 2015. 

Debt Sunimaly 
The amounts of short and long-term loans outstanding as of March 31, 2015, with interest rates, were as follows: 

Classified Outstanding as Interest Rate 
Payee as of March 31, 2015 per Annum Security 

Short & All Fixed and Personal 
Long Assets - Aurobindo 

Mortgage Term $10,832,926 LIBOR+3 % US Entities 

Short & All Fixed and 
Wells Fargo - Long Personal Assets - 
Equipment 1 Term 222,921 4.6% Aurobindo US Entities 

Short & All Fixed and Personal 
Wells Fargo - Long Assets - Aurobindo 
Equipment 2 Term 619,095 3.86% US Entities 

Short & All Fixed and Personal 
Wells Fargo - Long Assets - Aurobindo 
Equipment 3 Term 195,453 3.92% US Entities 

Short & All Fixed and Personal 
Long Assets - Aurobindo 

Wells Fargo - Solar 1 Term 602,504 4.10% US Entities 
Short & All Fixed and Personal 
Long Assets - Aurobindo 

Wells Fargo - Solar 2 Term 1,042,189 4.69% US Entities 

Short & Unsecured - 
Long Corporate Guarantee 

BTMU Term 60,000,000 LIBOR+1.05% Provided by APL 

Short & Unsecured Corporate 
Long Guarantee Provided 

ANZBG Term 44,000,000 LIBOR+1.25% by APL 

FTOtal   $117,515,088  

Of the total amount of $117,515,088 the short term portion of the loans was $ 24,725,878 at March 31, 2015. 
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5. RELA TED PAR TIES 

While APL provides a guarantee on the Natrol debt discussed in Note 4, the Company does not have any financing debts with Related 
Parties as of March 31, 2015: 

The names of related parties and the nature of relations/i/p are as follows: 

Name of the related party Country of Incorporation Relationship 

Aurobindo Pharma Limited India APL - parent company 

Aurolife Pharma, LLC United States of America 100% owned subsidiary 

Auromedics Pharma, LLC United States of America 100% owned subsidiary 

Pravesha Industries Private Limited India Significant influence exerted by API - parent company 

Aurohealth LLC United States of America 100 % owned subsidiary 

Natrol, LLC United States of America 100 % owned subsidiary 

Helix f-lealthcare B. V. Netherlands 100 % owned subsidiary of APL 

Statements of Profit and Loss— the details of transactions with related parties during FIscal 2015 are as follows: 

Name of related party 	 Nature of transaction Amount 

Aurobindo Pharma Limited 	Equity contribution received - 

Repayment of loan and guaranties - 

Services provided $218,697 

Purchase of raw material $ 28,625,049 

Purchase of finished goods, net $409,835,978 

Purchase of fixed assets - 

Sale of assets $456,685 

Interest expense - 

Reimbursement of expenses - 

Reimbursement of product recall $241,640 
costs 

Pravesha Industries Private 	Purchase of packing materii 	 $1,911,711 
Limited 	 - 

Interest expense for short term loan of $20 	 $14,282 
Helix Healthcare B. V. 	million 
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Balance Sheet - the details of amounts receivable from (due to) related parties as of March 31, 2015 are as follows: 

Name of related party 	 Nature of balance outstanding 

Aurobindo Pharma Limited 	 Accounts receivable 	 - 

Other receivables 	 $135,401 

Accounts payable 	 ($281,896,265) 

Interest payable 	 - 

Loan payable 	 - 

Pravesha Industries Private Umited 	Accounts payable 	 ($ 456,199) 

Equity Transactions and Transfer of Subs/diary 

As discussed In Note 1, effective April 1, 2013, the assets (liabilities) of Aurohealth were contributed to (or assumed by) the Company. 
The related assets contributed and liabilities assumed were: 

Fixed Assets 	 $1,026,224 

Current Assets 	 37,479 

Current Liabilities 	(1,303.906) 

Net Liability Assumed  

A substantial portion of the current liabilities at April 1, 2013 were payable to the Company; such amounts are eliminated in the 
preparation of the consolidated financial statements. Additional paid in capital was charged for the effects of the assumed net liability. 

6. TAXES 

The components of income tax provision (benefit) are as follows for Fiscal 2015 follows: 

Current: 
Federal 	 $ 20,926,467 
State 	 1.470.735 

22.397.202 

Deferred: 
Federal 	 (698,522) 
State 	 (37.082) 

(735.604) 

Total 	 $21,661.598 

Income tax expense differs from the amounts that would be obtained by applying Federal statutory rates to income 
before provision for income taxes due to the effects of state taxes, estimated tax credits and differences prior year end 
estimates and actual tax liabilities. 
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7. LEGAL MATTERS 

Aurobindo had filed an Abbreviated New Drug Application ("ANDA") for Minocycline ER tablets with "Paragraph IV" certification and had 

been sued by the brand manufacturer, Medicis. Subsequently, Aurobindo and Medids settled the litigation in September 2011. As part 
of the settlement agreement, both the companies have submitted the agreement to the United States Federal Trade Commission 

'FTC") who is currently reviewing the agreement. The FTC review has not been completed as of May 21, 2015 and management has 

responded to all information requests. Management does not expect, at present, that the outcome of this matter will have a material 

adverse effect on the Company's financial position, results or cash flows, as this product was not approved at the time of the FTC 
request and has not been commercially launched. 

In February 2015, the State of Alaska served a Civil Investigative Demand on the Company related to an investigation concerning a 
settlement agreement the Company and a manufacturer entered into that terminated patent litigation on a specific brand drug. No 
allegations of wrongdoing have been made against the Company; management is cooperating with the investigation and intends to 
respond to requests for information. 

In June 2014, the State of Texas served a avil Investigative Demand on the Company related to an investigation concerning the 
pricing and marketing of the Company's products. No allegations of wrongdoing have been made against the Company and 

management has cooperated fully with this investigation. In May 2015, the State of Texas and the Company have negotiated a 
settlement in principle to resolve the matter at an amount that approximates the Company's recorded liability at March 31, 2015. The 

formal approval of settlement in principle is subject to certain conditions, as well as the approval of the State of Texas. 

In the normal course of operations, the Company and APL have been named as defendants in legal actions related to patent 
infringement claims arising from the filing of generic products' Abbreviated New Drug Applications with the FDA. Since the Company 
and APL have not received regulatory approval and commenced the sale of these products; at present, the Company does not believe 

that the ultimate outcome of such matters will have an adverse material effect on the Company's financial position, results of 
operations and cash flows. However, prospective periods' forecasted revenue could be affected by the regulatory and legal process. 

B. SUBSEQUENT EVENTS 

The Company has evaluated subsequent events occurring after the consolidated financial statement date through the date of May 21, 
2015 which is the date the consolidated financial statements were available to be issued. Based on the evaluation, other than the 
aforementioned settlement in principle with the State of Texas (see Note 7), the Company has determined that there are no additional 
subsequent events that require adjustment to or disclosure in the accompanying financial statements. 
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AurobindoPharma NZ Limited: 

AurobindoPharma NZ Limited was incorporated as wholly owned subsidiary in New Zealand on 10th  February, 
2012 and there was no activity during the year ended 31 March, 2015. Therefore, no financial statements were 
drawn for the financial year ended 3l March, 2015. 
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ARROW GENERIQUES 
A simplified joint stock company 

Share capital: 36,945,840.47 Euros 

Headquarters: 26, Avenue Tony Gamier 69007 LYON 

Registered under n° 433 944 485 R.C.S. LYON 

MANAGEMENT REPORT 
ACCOUNTS CLOSED ON MARCH 31, 2015 

Dear Shareholder, 

We have invited you, in compliance with legal and statutory provisions, to present you the 
communications prescribed by the texts in force and specifically request that you approve the 
annual accounts for the statutory fiscal period ended as of March 31, 2015. 

I HIGHLIGHTS 

At the end of 2013, Actavis Group started negotiations with the Indian Group Aurobindo for the 

sale of the Western Europe generics' division of the group, including Arrow Generiques In France. 
Arrow Generiques was sold to the Aurobindo group, on April 1, 2014. 

At the end of the latest statutory fiscal year, the amount of the net equity was below half of the 
share capital. Consequently, the following recapitalization operations took place in March 2014: 
• Decrease in the share capital by MC 30.0 

• Increase in the share capital by offsetting an existing liability for MC 21.1 

After this operation that occurred in March 2014, the share capital amounted to MC 35 and the 
net equity to MC 18.5. 

The company changed its closing date from December 31, 2014 to March 31, 2015 to align with 
the Group closing date. Consequently, the statutory fiscal year closed as of March 31, 2015 lasted 
15 months. 

Aurobindo Pharma France's investments were transferred from Agile Pharma BV to Arrow 
Generiques generating an increase in the share capital by 1.9 m€ and a share premium of 0.5 m€. 
Following this transfer, Aurobindo Pharma France was merged into Arrow Generiques as of 
December 31, 2014 with retroactive effect as of April 1, 2014. This merger generated an intangible 
asset amounting to MC 1.3. 

II SIGNIFICANT EVENTS ARISEN SINCE FISCAL PERIOD CLOSING 

No significant subsequent event to report since last closing date until the day of this report. 
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Ill COMPANY ACTIVITY 

- Comparison of results 

In MC Statutory 31/03/2015 
(15 months) 

Statutory 31/12/2013 
(12 months) 

Turnover tax excl. 225.6 210.5 

Net before tax income/(loss) -3.8 -10.9 

Net income/(Ioss) -4.2 -10.9 

The turnover reached in 2014-2015 increased by around MC 15.1 meaning +7% as compared to 
the previous year. 

This change is mainly linked to the length of the statutory fiscal year of 15 months compared to 12 
months last year. By restating this difference, the turnover would have reached approximately MC 
180, meaning a decrease by approx. 15%. 

This decrease is mainly linked to the retail business as the market share has slightly decreased 
during the year, in a total French market under recession caused by price decreases and lower 
substitution from branded to generic products at the pharmacies. 

In addition, the company has strongly reinforced its positions on the "Hospital" segment, and 
confirmed itself as one of the major player in this market. 

The gross margin of the company expressed in % is slightly lower, but increased In absolute value 
due to the turnover growth. This decrease in margin in % is linked to price decreases that we 
suffered all year long; the decrease was partially attenuated thanks to purchase prices slightly 
down. 

Operating income before taxes improved significantly, moving from MC -10.9 to MC -4.2, thanks 
to the margin generated by growth in turnover, operating costs increased less than 
proportionately. 

In addition, in line with the defined mid and long-term ommercial strategy, the company has 
reinforced its various partnerships with key accounts,4oth on a regional and national level. 

The company reached a financial loss of MC 0.8 during the 15-month period ended March 31, 

2015 resulting mainly from discounts granted that reached MC 0.9, intra-group financing costs for 
MC 0.2 and exchange gains for M€ 0.4. 

The statutory net result amounted to MC -4.2 as of March 31, 2015 as compared to -10.9 m€ as of 
December 31, 2013. 
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- Situation and company trends during the reporting period 

Without the impact of the length of the fiscal year, the company reinforced its commercial 
positions and especially developed its sales to hospitals with a market share of 12% compared to 
10% last year. 

The retail business recorded a slow-down with a decrease in the turnover achieved by 10%. 

During the previous fiscal period, average headcount was roughly 163 persons. 

The company completed its product portfolio in successfully launching new products during 2014-
2015, and actively positioned Itself on the main patents that are coming into the public domain in 
the coming years. 

- Foreseeable trends and future perspectives 

The maIn objective for 2015-216 is to reinforce our commercial positions acquired these last years 

on the hospital business, manage the different brands. The control of our commercialization costs 
is also a priority for the current fiscal period. 

- Payment cycles (statutory requirement) 

In compliance with the provisions of articles L. 441-6-1 and D. 441-4 of the French Code of 

commerce, we hereby indicate the breakdown of the balance of accounts payable with regard to 
our suppliers by due date, for the last fiscal period closed on March 31, 2015 and December 31, 
2013: 

Due dates (in MC) 31/03/2015 31/12/2013 
Debts past due 7.4 18.7 
Debts not due 16.8 32.1 
- Between Oand 30 days 13.6 27.7 
- Between 30 and 60 days 3.2 4.4 
- More than 60 days 0 0 
Invoices not received and 
other accounts 

12.2 17.2 

TOTAL supplier debts and 
attached accounts 

36.4 68 

Past due debts are largely linked to companies from the group (Actavis France) for which payment 
facilities have been granted. 

- Research and development 
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The costs of research and development totaled 0.1 MC during the statutory fiscal year ended 

March 31, 2016. This amount was not booked as research expenses and has not been activated. 

Ill SUBSIDIARIES AND HOLDINGS 

Not applicable 

IV FINANCIAL RESULTS - ALLOCATION 

Examination of the accounts and results: 

First of all, it is to be specified that the accounts that will be presented at the general meeting 

have been established according to the same accounting principles and methods as the preceding 

fiscal period. 

- Proposal for allocation of the result 

The annual accounts, as they will be presented and submitted for approval, show a loss of MC 4.2, 
and we propose to allocate it as a debit to the gains/losses carried forward account. 

Consequently, the gains/losses carried forward will amount to MC 15. 

In order to conform to the provisions of the French article 243b of the General Tax Code, we 

remind you that no dividend has been distributed during the last three years. 

V CONVENTIONS RElATED TO ARTICLE L 227-10 OF THE CODE OF COMMERCE 

The additional special statutory report from the external auditors regarding the company's 
situation with regard to the conventions pursuant to article L.227-10 of the Code of Commerce 

will be remitted to you for your perusal. 

We communicated them the list and purpose of the conventions in force signed under normal 
conditions pursuant to article L.227-11 of the Code of Commerce that took place during the fiscal 

period. 

VI NON-DEDUCTIBLE EXPENSES 

In compliance with the provisions of the French article 223c of the General Tax Code, we will 

request that you specifically approve vie amount of tax non-deductlble'expenseslaoked during 

the previous statutory fiscal period pursuant to art. 39-4 of the General Tax Code. 

These expenses amount to €65,139 for the statutory fiscal period closed on March 31, 2015 (15 

months). 
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VI ADMINISTRATION AND CONTROL OF THE COMPANY 

Arrow Generics was sold to the Aurobindo group, on April 1, 2014. 

For statutory purposes, we will invite you to express your approval of the accounts and the 

proposals mentioned heretofore by adopting the resolutions submitted to you. 

President 
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STATUTORY AUDITORS' REPORT 

ON THE ANNUAL ACCOUNTS 

Fiscal period of 15 months closed as of March 31, 2015 

For the the sole shareholder 

Arrow Génériques SAS 

Lyon 

In execution of the mission that has been entrusted to us by your general meeting, we present our report 

relative to the 15-months fiscal period closed as of March 31, 2015 to you regarding: 

	

- 	the control of the annual accounts of Arrow Génériques SAS, as they are attached to the present report; 

	

- 	the justification for our appreciations; 

	

- 	verifications and specific information required by law. 

The annual accounts were closed by the president. It is our duty to express an opinion on these accounts on 
the basis of our audit. 

	

I. 	OPINION ON THE ANNUAL ACCOUNTS 

We have performed our audit according to the professional norms of practice applicable in France; these 

norms require the implementation of diligences allowing reasonable assurance to be obtained that the 

annual accounts do not contain any significant anomalies. An audit consists in verifying, by sampling or by 

the means of other methods of selection, the elements justifying the amounts and information stated in 

the annual accounts. It also consists in assessing the accounting principles followed, the significant 

estimations retained and the overall presentation of the accounts. We consider that the elements that we 

have collected are sufficient and appropriate to form our opinion. 

We certify that the annual accounts are, with regard to French rules and accounting principles, regular and 

sincere and give a loyal picture of the results from operations covering the previous fiscal period as well as 

the company's financial situation and assets at the end of said fiscal period. 

Without putting into question the opinion expressed here above, we draw your attention to note 2.1 that 

specifies that the continuity of busihess remains subordinate to the financial support of group that your 
company belongs to. 
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JUSTIFICATION OF OUR APPRECIATIONS 

In application of the provisions of article 1.823-9 of the code of commerce relative to the justification of 

our appreciations, we inform you that the appreciations to which we have proceeded focused on the 

appropriate nature of the accounting principles applied as well as on the reasonable nature of the 
significant estimations retained. 

The appreciations thus made are in line with the framework of our audit process on annual accounts, taken 
as a whole, and they therefore contributed to the forming of our opinion expressed in the first part of this 

report. 

SPECIFIC VERIFICATIONS AND INFORMATION 

We have also proceeded in compliance with the norms of professional practice applicable in France, to the 

specific verifications provided for by law. 

We have no observations to formulate regarding the sincerity and concordance with the annual accounts of 
the information provided in the President's management report and the documents addressed to the sole 
shareholder on the financial situation and annual accounts. 

In application of the law, we inform you in addition that due to late reception of certain documents, we 
were not able to issue the present report within the statutory deadlines. 

Drafted in Lyon, May 29, 2015 

The external auditors 

PricewaterhouseCoopers Audit 	 ERNST & YOUNG Audit 

Michel Bouzigues 
	

Nicolas Perller 
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ARROW GENERIQUES 
69007 LYON 

BALANCE SHEET 

ASSETS Fiscal period 31/03/2015 15 FY N-i 

31/12/2013 

12 

GROSS 

amount 

Amortization 

and 

depreciation 

(to subtract)  

NET NET 

INTANGIBLE ASSETS 

Establishment Set-up costs 

Development costs 

FIXED Concessions, patents and similar fees 7 549 034 5 078 820 2470 214 1905 483 
ASSETS Goodwill 4452 194 3 142 000 1 310 194 3 142 000 

Other intangible assets 1 780 810  1780810 421 740 
Early payment and installments 

TANGIBLE ASSETS  

Land  

Buildings  

Technical installations, material and tooling 1 289 322 1111454 177 868 220 200 
Other tangible assets 734 286 667 366 66920 76786 
Capital expenditure underway  

Early payment and installments 

Financial Assets 

Participations, equity method 

Other participations  

Debts_linked_to_participations  

Other immobilized securities 

Loans 153753 107705 46048 182907 
Other financial assets 170 844  170 844 169 741 

TOTAL II 16130043 10107345 6022698 6118857 

STOCKS AND WORK IN PROGRESS  

Raw materials, procurement 4 149 752 618 667 3 531 085 4 347 082 
Production of goods in progress  

• Production of services in progress  

Semi-finished and finished products 38925 454 8 241 899 30683555 	1 33 584 419 
Current Merchandise 3029584 792 935 2 236 649 3 178 078 
Assets  

• 

Early payment and installments made on 

orders 
328 067 328 067 277 032 

Receivables 

Customers and related accounts 28 633 198 1584038 27049 159 29350 163 
Other receivables 4 188 070  4 188 070 5 035 294 
Subscribed capital - called up, not paid in  

Securities investments 618 483 618 483 1 697 558 
Cashonhand 2921760  2921760 17131985 
Deferred expenses 2711600  2711600 4793038 

Regularization TOTAL III 85 505  967 11 237 539 74 268 428 99 394 649 
Accounts 

Cost of issuing loans to be spread Out 	(IV)  

Reimbursement_premiums_on_bonds_(V) ______  

Exchange rate accruals (VI) 2 144 2 144 435 

GRAND TOTAL 	(l+Il+lll+lv+v+vI) 101638154 21 344 884 80 293 270 105 513 941 
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ARROW GENERIQUES 

69007 LYON 

BALANCE SHEET LIABILITIES AND SHAREHOLDERS '  EQUITY 

FYN 

31/03/2015 15 

FYN-1 

31/12/2013 12 

Share capital (including paid in 43 840 765) 36 945 840 43 840 765 

Shareholders' Premiums from stock issues, mergers, 

contributions  

498 334 

Equity  
RESERVES 

Legal reserve 16 830 16 830 

Statutory or contractual reserves 

Regulated reserves 

Other reserves 

Results carried forward (10 876 733) (30 004 333) 

Results from the fiscal period (profit or loss) (4 161 036) (10876 733) 

Investment grants 

Regulated provisions 

TOTAL I 22423235 2976529 

Other Equity Proceeds from issues of participating securities 

Conditional advances 

TOTAL II 

PROVISIONS Provisions for risks 2 873 985 2 015 611 

Provisions for future expenses 

TOTAL III 2873985 2015611 

FINANCIAL LIABILITIES 

LIABILITIES Convertible bond issues 

Other bond issues 

Loans through banking institutions 

Current bank overdrafts 

Various loans and financial debt 11 000 000 18 961 934 

Early payment or installments received on orders 

being processed  

50000 50000 

CURRENT LIABILITIES 

Accounts payable and related accounts 36 431 670 68 037 691 

Fiscal and social liabilities 4 578 511 6 043 881 

Amounts payable on fixed assets and related 

accounts 

Other liabilities 1471 155 4 385 320 

Regularization Revenues collected in advance 1 464 714 2 472 878 

accounts TOTAL IV 54996050 99951704 

Exchange rate accruals (V) 0 570 097 

OVERALL TOTAL (I+II+liI+IV+V) 80 293 270 105 513 941 
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ARROW GENERIQUES 
69007 LYON 

PROFIT AND LOSS STATEMENT 

FY N 31103/2015 15 FY N-i 
France 	 Exports Total 31/12/2013 12 

OPERATING REVENUE (1)  

Sales of merchandise 	 1796976  1 796 976 1 222 585 
Production of goods sold 	 214 276 906 	7 755 235 222 032 141 207 761 143 
Productions of services sold 	 1701585 	43 997 1 745 082 1 467 306 

NET REVENUE 	 217 775 467 	7798 732 225 574 199 210 451 033 

Production in inventory (3 126 620) 10 695 317 
Production_capitalized  

• 	Operating subsidies 

Reversals on depreciation, provisions (amortizations) & deferred expenses 11 002 434 5 241 929 
Otherincome 508322 423231 

TOTAL OPERATING INCOME (I) 233 . 958 335 226 811 511 

OPERATING EXPENSES 

Purchases of merchandise 4 200 176 4 487 662 
Stock variations (merchandise) 1181742  (526 969) 
Raw materials and other procurement 9 291 134 8 041 702 
Stock variations (raw materials and other procurement) 203 987 (277 830) 

Other purchases and external charges 170 810 716 174 767 000 
Social contributions 6 987 943 7444 220 
Wages and salaries 13 232 765 9 554 538 
Social contributions • 5 765 016 4436 323 

Allowances for depreciation and amortization 

On assets: amortization allowances 602 270 475 039 
On assets: amortization allowances 3 142 000 
On current assets: amortization allowances 9798895 9 833 078 

Allowances for provisions 862 324 784 742 

Other charges 10870386 17270783 

TOTAL OPERATING EXPENSES (II) 236 949 354 236 291 289 

1. 	OPERATING INCOME (1+11) 	• (2991 019) (9479 778) 
T. 



ARROW GENERIQUES 
69007 LYON 

PROFIT AND LOSS STATEMENT 

FISCAL PERIOD N FISCAL PERIOD N-i 
31/03/2015 	15 31/12/2013 	12 

FINANCIAL GAINS AND LOSSES  

Financial_gains_from_participations  

Gains from other securities and current asset receivables 3 099 5 761 

Other interests and assimilated gains 85 239 117 

Depreciations and provisions no longer required, transfer of expenses 94 86 948 

Gains from currency exchange 562 750 58 204 

Net gains on transfers of securities and investments 20923 7 

TOTALV 672105 151037 

FINANCIAL EXPENSES  

Amortization allowances, depreciations and provisions 109 849 94 

Assimilated interests and charges 1 206 711 1 525 756 

Currency exchange losses 153 828 76 882 

Net expenses on transfers of Securities investments 

TOTAL VI 1470388 1602732 

FINANCIAL GAINS AND LOSSES (V-VI) (798 283) (1 451 695) 

NET PROFIT BEFORE TAX (14-II+IIl+IV+V-fVI) (3 789 302) (10 931 473) 

EXCEPTIONAL GAINS  

Exceptional_gains_on_managementoperations  

Exceptional gains on shareholdings operations 16 118 9 284 

Depreciations,_provisions_and deferred_expenses_no_longer_required  

TOTAL VII 16118 9284 

EXCEPTIONAL GAINS  

Exceptional losses on management operations (1 879) 11 122 

Exceptional losses on shareholdings operations 456 901 9 275 

Allowances for_amortizations,_depreciations_and_provisions  

TOTAL VIII 455 022 20397 

EXCEPTIONAL GAINS (LOSSES) (VIl-Vill) (438 904) (11 113) 

Participatioh by employees in company profits (IX) 
Corporate income tax (X) (67 170) (65 853) 

TOTAL INCOME (I+III+V+VII) 234 646 558 226 971 832 
TOTAL EXPENSES (II+IV+VI+VIII+1X4-X) 238 807 594 237 848 565 

S. 	PROFIT OR LOSS (total revenue - total expenses) (4 161 036) (10 876 733) 
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ARROW GENERIQUES SAS 
Notes to the Financials Statements 
15-month period ended March 31, 2015 

Page 2 

[i - PRESENATION OF THE COMPANY AND HIGHLIGHTS FOR THE FISCAL PERIOD 

	

1.1 	Presentation of the company 

The company's activity consists in the manufacturing and commercialization of pharmaceutical 

specialties. 

	

1.2 	Highlights for the fiscal period 

End 2013, the Actavis group engaged in discussions with the Indian group Aurobindo for the 

acquisition of the generics branch of the group on the Western Europe zone including Arrow 

Generics. 

On April 1, 2014, the transaction was finalized and Arrow Generiques was sold to Aurobindo 

Group. 

At the end of the latest fiscal year, the equity was below half of the share capital. To regularize 

the situation, the following operations were made in March 2014: 
o 	Decrease of the share capital of M€30 

• 	Increase in the share capital by compensating existing liabilities for M€21.1 

At the end of these operations that occurred in March 2014, the share capital amounted to 
M€35 and the equity amounted to M€18.5. 

The Company changed the closing date of its fiscal period from December 31 to March 31 in 
order to match with the group's closing date. 

Consequently, the fiscal period ended March 31, 2015 lasted 15 months. 

The shares of Aurobindo Pharma France, French subsidiary of Aurobindo group, have been 

transferred from Agile Pharma BV to Arrow Generiques, generating an increase in the share 

capital of M€1.9 and a share premium of M€0.5. 
Following this transfer of shares, a merger was made as of December 31, 2014 with retroactive 

effect as of April 1, 2014. This merger generated a goodwill of M€1.3. 

	

1.3 	Subsequent events 

Nothing to report. 
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liii- ACOUNTING PRINCIPLES AND METHODS 

2.1 
	

Principes comptables 

The annual accounts for the fiscal period, established in euros, were prepared in compliance 

with the provisions of French legislation and the generally accepted accounting principles in 
France, meaning: 

The principle of prudence 

Continuity of exploitation 

• 	Permanence of accounting methods 

• 	Independence of fiscal periods 

The basic method retained for the assessment of the elements booked in the accounting is the 
method of historical costs. 

It is to be noted that the continuity of exploitation remains subordinate to the group's 
financial support materialized by a letter of support from the sole shareholder dated May 13, 
2015. 

2.2 
	

Intangible and tangible assets 

The intangible and tangible assets are evaluated based on their acquisition cost excluding 
financial costs. 

Research and development expenses are recordeci as an expense when they have occurred. 

Goodwill has not been amortized. 

Other assets are amortized over an estimated period of utilization of the element according to 
a linear model corresponding to the economic amortization of goods. 

When there is an indication of an impairment loss, the depreciation is accounted for to reduce 
the value to the lowest cost of acquisition and the usual value. 

2.3 
	

Financial assets 

Other financial assets are assessed based on their cost of acquisition. Depreciation is 
constituted when their usual value is lower than the accounting value. 



ARROW GENERIQUES SAS 

Notes to the Financials Statements 
15-month period ended March 31, 2015 
Page 4 

	

2.4 	Stocks 

Stocks of raw materials and merchandise are evaluated at their cost of acquisition according 

to the method of weighted average of purchasing costs. 

Stocks of finished products are valued at cost on the basis of purchasing costs of the active 

ingredients or bulk, increased by the transformation costs invoiced by subcontractors. 

When the gross value defined under the aforementioned conditions is higher than the 

probable realizable value, depreciation is constituted for the amount of the difference. 

	

2.5 	Evaluation of receivables 

Receivables are valued at their nominal value. 

They are depreciated based on the risks of non-recovery, assessed on a case-by-case basis. 

	

2.6 	Investment securities 

Investment securities are evaluated at their cost of acquisition. 
If the market value on the date of closing is lower than the purchase price, depreciation is 

constituted in order to reduce the balance value to the realizable value. 

	

2.7 	Provisions 

Each of the claims known at closing date and in which the company is involved, has been 
examined by management and external lawyers. When appropriate, the provisions deemed 

necessary have been constituted to cover the estimateIrisks. 

	

2.8 	Revenue 

Turnover is booked when products have been delivered according to the specific terms and 

conditions of each contract and order. 

	

2.9 	Retirement indemnities (only mentioned in the notes to the Financial Statements as 

permitted under French GAAP) 

Engagements in terms of retirement indemnities are evaluated at their probable current value 

for accrued rights by taking into account the provisions of the collective bargaining agreement, 
salary increases until the age of retirement, personnel turnover and mortality tables. 

Retirement indemnities are not booked but mentioned as an off-balance sheet item. 
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Retirement indemnities are considered as an expense when they are incurred. 

2.10 Foreign currency operations 

Transactions in foreign currencies are recorded at the rate of exchange on the day of the 
operation. 

Receivables and payables in foreign currencies are valued at the rate of closing date. The 
difference resulting from the actualization of the receivables and payables is recorded in the 
section "foreign currency translation difference". 

Unrealized currency exchange losses are recorded as a provision. 
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Ill - NOTES ON THE BALANCE SHEET 

3.1 	Intangible assets 

en 
December 31, 

2013 
Acquisitions Merger DispoJs Tranfers 

March3, 

Patents (including MAS) 6 833 199 1 259 -1 164 422 7 549 

ood Will 3 142 0 0 0 C 3 142 

oodwill (from merger) 0 0 1 310 0 - C 1310 

)ther intangible assets 422 - 	 222 1 559 0 -422 178 

OTAL 10397 421 4 128 -1 164 C 13782  

Gross intangible assets amounted to K€ 13 782 as of March 31, 2015 (K€ 10 397 as of 

December 31, 2013). 

Acquisitions of' the period amounted to K€ 421 (K€ 3 316 as of December 31, 2013) et 

mainly relate to MAs fees for K€ 245 and dossiers for K€ 165. 

The expenses for filing for marketing authorizations recorded in assets for the fiscal period 

came to K€ 444, they represent a flat fee per dossier of €14 000. 

They enable the delivery of an AMM authorization renewable after 5years. The dossier 
costs are representative of the costs engaged to create the files presented to AFSSAPS 

officials to obtain AMM authorizations. 

These elements are amortized over their useful life: 

Gross value in K€ 
Depred:tion 

3110312015 31/12/2013 

Software and trademark 33.33% 192 413 

Internet website 	' 20% 129 129 

MA5 and dossiers 10% 7 228 6 291 

Goodwill 3 142 3 142 

Goodwill from merger 1 310 0 

Other  1781 422 

Total  13782 10397 

The gross value of assets disposed over the period amounted to K€ 1 164 and can be split as 
follows: 
o 	K€ 232 for softwares, 
o 	K€ 932 for MAs registration fees 
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The software disposed were fully depreciated and the MAs registration fees were depreciated 
for KC 510 and have consequently generated a loss of K€ 422 as of March 31, 2015. 

The intangible assets in progress amounted to K€ 1 781 and are composed of K€ 222 of 
registration fees and of K€ 1 559 of registration fees from the merger with Aurobindo Pharma 
France. 

The merger with Aurobindo Pharma France generated the following impacts on intangible 
assets as of March 31, 2015: 
o 	Registration fees for K€ 1259, depreciated for K€ 513 
o 	Registration fees in-progress for K€ 1 559 
o 	Goodwill of K€ 1310. 

3.2 	Tangible assets 

en K) 
December 

2013 
Acquisitions Merger Disposals Ttanfers March 31, 

2015 

rooling 1281 81 0 -73 0 1289 

Other tangible assets 977 27 7 -276 ( 735 

IOTAL 2 258 108 7 -349 ( 2024  

The gross value of tangible assets amounted to K€ 2 024 as of March 31, 2015 (K€ 2 258 as 
of December 31, 2013). 

Acquisitions of the period amounted to K€ 108 (K€ 138 as of December 31, 2013) and 
mainly relate to tooling, office and computer equipments. 

The gross value of assets disposed over the period amounted to K€ 349 and can be split as 
follows: 
o 	K€ 229 of office and computer equipments, 
o 	K€73oftooling 
o 	K€ 31 of furniture and fixtures 
o 	K€l6ofvehicle 

The entire assets disposed generated a loss of K€ 27 as of March 31, 2015. 

The gross value of the elements of tangible fixed assets correspond to the entry value of the 
goods in assets taking into account the necessary expenses to put these goods into a 
working state, but excluding the expenses for their acquisition. 

Id 
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The cumulated depreciation amounted to K€ 1 779 as of March 31, 2015 (K€ 1961 as of 
March 31, 2015). The depreciation of the period amounted K€ 132 (K€ 186 as of December 
31, 2013). 

The transfers from the merger with Aurobindo Pharma France are not significant (tangible 
assets transferred for K€ 7, already fully depreciated as of March 310, 2015). 

The methods and periods of amortization retained are as follows: 

Categone Mode Durée 
Construction Straight line N/A 
Agencies and amenities Straight line 5 to 10 years 
Technical installations Straight line N/A 
Material and tooling Straight line 5 to 10 years 
Material and transportation Straight line 3 years 
Office equipment Straight line 3 to 5 years 
Furniture Straight line 5to 9 years 

	

3.3 	Other financial assets 

Other Financials assets amounted to K€ 325 as of March 31, 2015 (K€ 353 as of December 31, 
2013) and are mainly composed of deposits for a gross value of K€ 143 (including K€ 5 from 
the merger with Aurobindo Pharma France) and loans for K€ 154, depreciated for K€ 108. 

	

3.4 	Stocks 

The inventory reserve amounted to K€ 9 654 as of March 31, 2015 (K€ 9 508 as of tecember 
31, 2013) 

	

3.5 	Customer receivables and related accounts 

The doubtful reserve amounted to K€ 1 584 as of March 31, 2015 (K€ 1439 as of December 
31, 2013). 

	

3.6 	Due dates on receivables 

All receivables are at less than one year. 

P..lfll) 
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3.7 Other assets 

Other assets can be split as follows: 

(en 1(C) 31/0312015 

Current income tax 176 

Social organisms 408 

/ATdeductible 497 

Refundable VAT 986 

/AT on unreceived invoices 1 580 

Other 541 

rotal 4188 

0 

0 

491 

1 326 

2 523 

695 

5 035 

	

3.8 	Share capital 

As of March 31, 2015, the share capital amounted to € 36 945 840 and is composed of 
14,603,099 shares of € 2.53 each, held at 100% by Agile Pharma BV, a company formed under 
Dutch law. 

	

3.9 	Equity 

en K€) 
December 31, 

2013 
Increase Decrease 

Impact of the 

merger 
4e result 

aVlaticb :u, 

;harecapital 43840 21170 -30004 1940 36941 

Share premium 499 49 

egal reserve 17 17  

Reserve -30 004 30004 -10 877 -10 87: 

Net result -10 877  -416: 

TOTAL 2 976 21 170 J 	0 2 439 -10 877 22424  

All operations have an impact on the equity have been explained in note 1.2 of paragraph 
Highlights of the period. 
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11% Fl 
a.V rruVISIOflS 

(en K€) 
December 

Accruals Reversal Other 
March1, 

Litigations 149 512 661 

Fines and penalties 1  1 713 350 2063 

Exchange loss reserve 2 2 

Other 154 -6 148 

rotal 2016 864 0 -6 0 2874 

1 
 Risk related to tax rules: 

The company has to comply with various laws, especially tax rules. 
Tax audit can lead to risk or unrealized liabilities. 

These risks may be accrued, assed on a risk-by-risk basis according to information and analysis 

available at closing date and according to applicable laws. 
Risks accrued as of March 31, 2015 amounted to K€.2063. 

3.11 Other liabilities 

As of March 31, 2015, other liabilities of K€ 1 471 (K€ 4 385 as of December 31, 2013) are 

mainly composed of credit receivables for K€ 810 and of credit notes to issue for K€ 437. 

3. 12 Due dates on payables 

All payables are due in less than one year. 

The due date of the loan granted by Agile PharmaBV is in5 years after November 1,2014. 

3.13 Charges to be paid included in following balance sheet items 

KC 	 March 31, 2015 
Payables 	 12 214 
Tax and social liabilities 	 3 429 
Other liabilities 	 188 

3.14 Evaluation of invested securities 

An evaluation made on the basis of the rate as of March 31, 2015 enabled it to be 

ascertained that no provision was necessary on the closing date. 
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3.15 Deferred income 

The revenue collected in advance amounted to K€ 1 465 as of March 31, 2015 (K€ 2 472 as of 
December 31, 2013. It corresponds to the reprocessing of the sales revenue made by the 
company on year-end sales when the transfer of risks has not taken place by the end of the 
fiscal period closing. 

3.16 Intercompany receivables and payables 

The principle balance sheet items representative of transactions with associated companies 
are as follows: 

(en K€) March 31, 2015 December 31, 2013 

\ccounts receivables 915 1 420 

Other assets 1 0 

\ccounts payables (12 443) (39 983) 

Other liabilities (74) (4 278) 

Loans (11000) (18962) 

Net amount 122 601) (61 803)~j  

The current accounts are considered in "loans and various financial debts" when they are 
creditors and "other receivables" when they are debtors. 

3.17 Transactions with related parties 

There were no significant transactions with related parties signed under abnormal market 	I  
conditions and that should be mentioned in annex in compliance with regulations ANC N° 
2010-02 and 2010-03. Transactions avec les parties liées 
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lv - NOTES ON THE INCOME STATEMENT 

4.2 	Breakdown of net turnover 

(flK€j 31/0312015 31/12/2013 

France 

Foreign countries 

217775 

7 799 

204253 

6 198 

otal 225574 210451 

4.3 	Revenue and charges with associated companies 

en K€) 31/03/2015 31/12/2013 

Sales 1 237 1 288 

Purchases (20 625) - 

Other operating expenses (2 960) 150 995) 

Salaries and wages 
- (61) 

Other expenses (254) (6 683) 

Financial income 88 - 

Financial expenses (160) (742) 

Exceptional income - - 

Exceptional expenses - - 
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4.4 	Financia inCoilie and losses 

(enK€) 31/03/2014 31112/2013 
Currency exchange result 409 (19) 

Change in the exchange losses accrual (2) 87 

Cash discounts (866) (784) 

Savings gains 21 

Accruals (108) 

Interest expenses on loans (247) (742) 

Other (5) 6 

Net (798 (1 452) 

4.5 	Exceptional result 

(enK€) 31/03/2015 , 	 31/1212013 
Gains/losses on fixed assets disposed (433) 9 

Fines and penalties 2 (11) 

Other (8) (9) 

Net (439) (11) 
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4.6 	Increase and decrc cf the future tax expense 

En XC Amounts Tax impact 
Futur increases - - 

Tax on turnover (184) (61) 
Non-deductible accruals (4 257) (1 419) 
Other accruals (14) (5) 
Futures decreases (4455) (1 485) 
Losses carried forward (current year.) 252 84 
Losses carried forward (previous year) (41 710) (13 903) 

Losses carried forward as of March 31, 2015 lead to a future decrease of the taxable income of 
K€ (13 819) calculated at a rate of 33,33 %. 
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V - OTHER IN FORMATION 

	

5.1 	Identity of the consolidation entity 

The company's individual accounts are included, following the method of overall 
integration, in the consolidated accounts of the company Aurobindo Pharma Limited (Inde), 
registered under number L24239AP1986PLC015190 located at Plot No.2, Maitri Vihar, 
Ameerpet, Hyderabad - 500 038, INDIA and whose share capital amounted to 291,982,275 
Indian rupees as of March 31, 2015. 

	

5.2 	Tax credit ( CICE  ) 

The tax credit booked amount to K€ 168 over the period. 
According to the request of the Autorité des Normes Comptables >, the income obtained 
was booked as a decrease of personnel expenses. 

Accordind to article 244 quater C of the Code Général des lmpôts , our company will use 
this tax credit through R&D, investments on pharmaceutical dossiers, reserch of new API 
sources, increase in batch size to decrease our production costs. 

	

5.3 	Off balance sheet items 

Retirement 

The engagements linked to retirement indemnities amounted to K€ 480 as of March 31, 
2015. The calculation take into account departures on the employer's initiative, 
consequently, the indemnities are not increased by social charges. 

The principle actuarial assumptions used are the following: 
• 	Age of retirement: 67 
• 	Financial discount rate: 1.5% 

The turnover rate also takes into account the position and the year of birth. 
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Other 

The other engagements made or received by the company can be analyzed as follows on 

March 31, 2015: 

Total 

Pledges, sureties and guarantees 

ktal (en K€) 

468 

468 

5.4 Average headcount 
31/03/2015 

- 	Managers 
	

56 

- 	Technicians and supervisors 
	

75 

- 	Employees 
	

32 

- 	Workers 
	

0 

Total 
	

163 

5.5 
	

Managing Directors compensations 

This information is not given as it would lead to give the individual managing Directors 

wages. 

0001 	
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ACTAVIS FRANCE 
A joint stock company with share capital of 7,540,320 euros 

Headquarters: 26 avenue Tony Gamier 
69007 Lyon 

Registered under N° 478 783 434 RCS LYON 

PRESIDENT'S MANAGEMENT REPORT 
FISCAL PERIOD CLOSED ON 31 MARCH 2015 

Mr. Vincent PONT, non-shareholder President of ACTAVIS France, since 1 November 2013, 
a joint-stock company with share capital of 7 540 320 euros, has established the present 
management report on the Company's sittiation and business activity during the previous 
fiscal period in view of obtaining approval of the accounts for the fiscal period closed on 
31 March2015. 

THE COMPANY'S BUSINESS ACTIVITY 

The Company's situation and business trends durinaihe fiscal period 

On 21 March 2014, the company proceeded to make an increase in share capital of an amount 
of 23,428,650 Euros. This increase through the issue of new shares was entirely subscribed by 
its sole shareholder, Actavis Holding NWE, and was paid by compensation for debts. 
Successively and still on the date of 21 March 2014, the share capital of Actavis France was 
reduced to an amount of 19,384,790 Euros by the cancellation of shares, in view of clearing 
the losses stated in the "Carry forward" account. Subsequent to this operation, the share 
capital came to 7,540,320 euros and equity equaled 8,164403.40 euros. 

On 1 April 2014, given a level of profitability considered to be instifficient, the Actavis 
group sold off certain European subsidiaries, including Actavis France and Arrow 
Gnériques, to the Indian group Aurobindo (Aurobindo Pharma Ltd). As suôh, the share 
capital of Actavis France has been held since that date wholly by the company Agile Pharma 
B.V., headquartered in the Netherlands. 

Post-closing events 

None. 

Foreseeable trends and future perspectives 

From an economic standpoint: the company has a reduced business scope. Its distribution 
activity was transferred to Arrow (3n6riques when the goodwill was sold off and it no longer 
has any employees. Solely its pharmaceutical activity has been maintained. Its revenue is 

, Oro  A01  
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entirely made with Arrow Génériques, which buys the products from Actavis France for 
which the supply contracts have not yet been taken over by Arrow Gdnériques. 

From a phannaceutical standpoint: a transfer plan for the pharmaceutical activities of Actavis 
France to Arrow Génériques was defined with the National Agence for Medical Safety in 
early 2014. This plan foresees the termination of the activities at Actavis France in the 2016 
tinieframe. 

4. Activity in terms of research and develonment 

We inform you that the Company did not carry out any research and development activity 
during the previous fiscal period. 

RESULTS - ALLOCATION 

1. Examination of the accounts and financial results 

We are going to present the annual accounts to you in detail that we submit for your approval 
and which were established in compliance with the rules of presentation and methods of 
assessment provided for by the regulations in force. 
The rules and methods to establish the accounts closed on 31 March 2015 annual accounts are 
identical to those retained for the preceding fiscal periods. 

The fiscal period lasted 15 months. This change was decided in order to allow the Company 
to be aligned with the closing calendar of the Aurobindo group, which also closed its accounts 
on3l March2015. 

During the fiscal period closed on 31 March 2015, the net turnover came to 8,646,175 euros 
as compared to 30,581,696 euros during the preceding fiscal period. 

The amount of purchases of merchandise and materials totaled 5,695,892 euros as compared 
to 9,593,865 euros for the preceding. fiscal period. 

The amount of other purchases and external charges amounted to 2,679,337 euros as 
compared to 10,622,151 euros for the preceding fiscal period. 

The amount of taxes and duties came to 722,022 euros as compared to 1,794,021 euros for the 
preceding fiscal period. 

The amount of remunerations and salaries amounted to 29,297 euros as compared to 
3,290,926 euros during the preceding fiscal period. 

The amount of social contributions and social benefits totaled 12,876 euros as compared to 
889,500 euros for the preceding fiscal period. 

The headcount on the closing date of the fiscal period was 0 just as at the end of the preceding 
fiscal period. 
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Tolal operating expenses came to 10,115,766 euros as compared to 38,922,445 euros for the 
preceding fiscal period. 

Operating income for the fiscal period came to -923,264 euros as compared to 
-386,181 euros during the preceding fiscal period. 

Given the financial result of -664,728 euros -1,636,923 euros for the preceding fiscal period, 
operating profit before tax for the fiscal period came to -1,587,992 euros as compared to - 
2,023,097 euros for the preceding fiscal period. 

After taking into account: 

- the exceptional loss of— 123,113 euros 
- corporate income tax was nil, 	 I  

The result of the fiscal period ended with a loss of 1,711,105 euros as compared to a profit of 
624,089 euros relative to the preceding fiscal period. 

Proposal for allocation of results 

We propose that you approve the annual accounts (balance sheet, profit and loss statement 
and annexes) as they are presented to you and which show a loss of 1,711,105 euros. 

We propose to allocate this financial result for the fiscal period in the following way: 

- Entirely in the "carry forward" account 

Fiscally non-deductible expenses 

In compliance with the provisions of article 223c of the Tax Code, we request that you 
specially approve the fiscally non-deductible amount of charges booked during the previous 
fiscal period pursuant to art. 39-4 of the General Tax Code. 

These charges amount to 1,535 euros for the fiscal period closed on 31 March 2015 relative to 
excess amortization of vehicles. 

Table of results 

A tableau of results for the last 5 fiscal periods is in annex to the present report. 

Dividends paid out over the last 3 fiscal periods 

There has been no payment of dividends relative to the last three fiscal periods. 
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CONVENTIONS OF ARTICLE L. 227-10 OF THE CODE OF COMMERCE 

We request, in compliance with article L.227- 10 of the Code of Commerce that you approve 
the conventions pursuant to this same article and signed during the previous fiscal period. 

INFORMATION ON SUPPR PAYMENT CYCLES 

In application of article L.44 1-6-1 of the Code of Commerce (originating in the law 
called "LME law" dated 4 August 2008), we infonn you concerning the following 
information relative to supplier payment cycles and customer payment cycles. 

On 31 March 2015, the balance of the Company's accounts payable with regard to its 
suppliers came to 3,178,163 euros including 972,286 euros constituted by the Group supplier 
account, these same elements came respectively to 4,964,148 euros and 2,064,441 euros on 31 
December 2013 
The supplier accounts payable ex-group totaling 2,205,877 euros can be broken down as 
follows: 

28% are payable at 60 days 
72% are payable at 30 days 

Excluding claims not yet resolved, these balances do not include any significant invoices past 
due. 

Unless there is a claim or invoicing error, our supplier invoices are paid with respect to legal 
pay periods. 

ADMINJSTRA11ON AND CONTROL OF THE COMPANY AND GROUP 

There are no other significant events to be mentioned outside of the points mentioned 
heretofore in the "The Company's Business Activity". 

In conclusion, we hope that these various propositions meet your approval and that you will 
give your President discharge for his management during the fiscal period for the accounts 
that you have to vote on. 

We invite you, after reading the reports presented by our External Auditors, to adopt the 
resolutions that we submit for your vote. 

Dated 20/05/2015 

President 
PONT  
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ACTAVIS FRANCE 
Fiscal period of 15 months closed as of March 31, 2015 

STATUTORY AUDITORS' REPORT 
ON THE ANNUAL ACCOUNTS 
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Actavis France 

Fiscal period of 15 months closed as of March 31, 2015 

STATUTORY AUDITORS' REPORT 
ON THE ANNUAL ACCOUNTS 

For the the sole shareholder, 

In execution of the mission that has been entrusted to us by your general meeting, we present our report 
relative to the 15-months fiscal period closed as of March 31, 2015 to you regarding: 

	

- 	the control of the annual accounts of Actavis France, as they are attached to the present report; 

	

- 	the justification for our appreciations; 

	

- 	verifications and specific information required by law. 

The annual accounts were closed by the president. It is our duty to express an opinion on these accounts on 
the basis of our audit. 

OPINION ON THE ANNUAL ACCOUNTS 

We have performed our audit according to the professional norms of practice applicable in France; these 
norms require the implementation of diligences allowing reasonable assurance to be obtained that the annual 
accounts do not contain any significant anomalies. An audit consists in verifying, by sampling or by the means 
of other methods of selection, the elements justifying the amounts and information stated in the annual 
accounts. It also consists in assessing the accounting principles followed, the significant estimations retained 
and the overall presentation of the accounts. We consider that the elements that we have collected are 
sufficient and appropriate to form our opinion. 

We certify that the annual accounts are, with regard to French rules and accounting principles, regular and 
sincere and give a loyal picture of the results from operations covering the previous fiscal period as well as the 
company's financial situation and assets at the end of said fiscal period. 

JUSTIFICATION OF OUR APPRECIATIONS 

In application of the provisions of article L. 823-9 of the code of commerce relative to the justification of our 
appreciations, we inform you that the appreciations to which we have proceeded focused on the appropriate 
nature of the accounting principles applied as well as on the reasonable nature of the significant estimations 
retained. 

The appreciations thus made are in line with the framework of our audit process on arnual accounts, taken as 
a whole, and they therefore contributed to the forming of our opinion expressed in the first part of this report. 



Ill. 	SPECIFIC VERIFICATIONS AND INFORMATION 

We have also proceeded in compliance with the norms of professional practice applicable in France, to the 

specific verifications provided for by law. 

We have no observations to formulate regarding the sincerity and concordance with the annual accounts of the 
information provided in the President's management report and the documents addressed to the sole 
shareholder on the financial situation and annual accounts. 

In Paris and in Lyon, May 29, 2015 

The Statutory Auditors 

KPMG Audit ID 	 ERNST & YOUNG Audit 

Hervé Michelet 	 Nicolas Perlier 
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ACTAVIS FRANCE 

26 avenue Tony GARNIER 
69007 LYON 	 FY of 15 months 
SIRET n 478 783 434 00044 	 Previous FY 12 months 

ASSETS  
GROSS 

amount 

Amortization 

and provisions 

FY closed 

31/03/2015 

FY closed 

31/12/2013 
Capital subscribed but not called up (1)  

INTANGIBLE ASSETS 

Establishment Set-up costs 

Development costs 

FIXED Concessions, patents and simi!ar fees 2985726 2 985 726 0 86835 
ASSETS Goodwill 

Other intangible assets 

Early payment and installments  

TANGIBLE ASSETS 

Land 

Buildings  

Technical installations, material and tooling 520 163 520 163 0 21 154 
Other tangible assts  

Capital expenditure underway  

Early payment and installments 

Financial Participations, evaluated using the equity 

method 

Assets Other participations  

Debts linked to participations  

Other immobilized securities 

Loans  

Other financial assets 1830  1830 51383 
TOTAL II 3507719 3505889 1830 159373 

Current Raw materials, procurement  234 621 
Assats Production of goods in progress  

Production of services in progress  

Semi-finished and finished products  

Merchandise  1058 
Early payment and installments made on 

orders 

Receivables 

Customers and related accounts 11707 800 1428614 10279 187 20539062 
Other receivables 514 025 10410 503 616 4341850 
Subscribed capital and called up, not paid in  

Securities investments (including treasury 

stock)  

Cash on hand 103 409  103409 346 356 
Deferred expenses 106 710 106 710 261 409 

TOTAL III 12431945 1439024 10992922 25724359 

Regularization Cost of issuing loans to be spread Out 	(IV)  
Accounts Reimbursement premiums on bonds (V)  

Exchange_rate accruals_(VI)  

GRAND TOTAL 	(Ito VI) 15939 664 4944913 10994752 25883733 
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ACTAVIS FRANCE 

26 avenue Tony GARNIER 
69007 LYON 	 FY of 15 months 

SIRET n° 478 783 434 00044 	 Previous FY 12 months 

BALANCE SHEET —  LIABILITIES AND SHAREHOLDERS' EQUITY before allocation 

FYN 

31/03/2015 15 

FYN 

31/12/201312 

Share capital (including paid in 3 496 640) 7 540 320 3496 640 

Shareholders' Premiums from stock issues, mergers, 

contributions  

Equity Reassessment differences 

Legal reserve 31 205 

Statutory or contractual reserves 

Regulated reserves including special reserves 

Other reserves 

Results carried forward 592 878 (19 384 976) 

Results from the fiscal period profit (or loss) (1 711 105) 624 089 

Investment grants 

Regulated provisions 

TOTAL I 6453298 (15 264 246) 

Other Equity Proceeds from issues of participating securities 

Conditional advances 

TOTAL II 

PROVISIONS Provisions for risks 181 203 103 710 

Ptovisions for future expenses 

TOTAL Ill 181203 103710 

FINANCIAL LIABILITIES 

LIABILITIES Convertible bond issues 

Other bond issues 

Loans and debts through banking institutions 24663 

Various loans and financial debt including 

equity notes - 

33 184 257 

Early payment or installments received on orders 
being processed  

Accounts payable and related accounts 3 178 163 4 964 144 

Fiscal and social liabilities 546 455 1 584 238 

Amounts payable on fixed assets and related 

accounts  

Other liabilities 1635 634 1 286 965 

Regularization Revenues collected in advance 

accounts TOTAL IV 4360 251 41044 269 

Exchange rate accruals (V) 

OVERALL TOTAL (I4-II+lII+IV+V) 10994 752 25883 733 

8.12 
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ACTAVIS FRANCE 

26 avenue Tony GARNIER 
69007 LYON 

SIRET n° 478 783 434 00044 

FY of 15 months 

Previous FY 12 months 
PROFIT AND LOSS STATEMENT 

FY N 31/03/2015 15 12 

France 	 Exports Total Total - 

OPERATING REVENUE (1)  

Sales of merchandise 	 5 889 410 5 889 410 30 198 330 

Production of goods sold  

Productions of services sold 	 2 756 765 2 756 765 383 366 

NETREVENUE 	 8646175 8646175 30581696 

Production in inventory  

Production capitalized  

Operating subsidies  

Reversals on depreciation, provisions, transfers of charges 546 323 7 954 198 

Other income 3 369 

TOTAL OPERATING INCOME (I) 9 192 502 38536263 

OPERATING EXPENSES  

Purchases of merchandise (including customs duties) 5 695 892 9 223 245 

Stock variations (merchandise) 471 002 10 647 708 

Raw materials and other procurement (including customs duties) 0 370 620 

Stock variations (raw materials and procurement) (82 820) (353 313) 

Other purchases and external charges 2 679 337 10 622 151 

Taxes, duties and assimilated levies 722 022 1 794 021 

Wages and salaries 29297 3290926 

Social contributions 12 876 889 500 

Allowances for depreciation and amortization  

On assets: amortization allowances 419 277 437 827 

On assets: allowances for provisions 38 029 624 688 

On current assets: amortization allowances 130 759 1 111 478 

Allowances for risks and charges 0 226 646 

Other charges 95 36 944 

TOTAL OPERATING EXPENSES (II) 10 115 766 38922 445 

1. 	OPERATING INCOME (I-Il) (923 264) (386 181) 

Part of financial results made jointly  

Profit attributed or loss transferred (Ill)  

Losses taken on or profit transferred (IV)  

Financial income  

Income other than security Investments and security assets  

Other interests and assimilated income  

Reversals on provisions and transfers of charges  

Exchange rate gains 0 7 

Net income on transfer of investment securities  

TOTAL FINANCIAL INCOME (V) 0 7 

Financial allowances for amortization and provisions  

Interests and assimilated charges 664 728 1 636 923 

Exchange rate losses  

Net_charges_on_transfers_of_investment_securities  

TOTAL FINANCIAL EXPENSES (VI) 664 728 1 636 923 

2. 	FINANCIAL RESULT (V-Vl) (664 728) (1 636 915) 

3. 	CURRENT PROFIT BEFORE TAXES (I-II+III-Iv+v-VI) (1 587 992) (2 023 097) 
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ACTAVIS FRANCE 	- 

26 avenue Tony GARNIER 
69007 LYON 	 - 	FY of 15 months 

SIRET n 478 783 434 00044 	 Previous FY 12 months 

PROFIT AND LOSS STATEMENT (cont.) 

FISCAl. PERIOD N FISCAL PERIOD N-I 

31/03/2015 	15 31/12/2013 	12 

FINANCIAL GAINS AND LOSSES  

Exceptional_gainsfrom_managementoperations  

Exceptional gains on capital operations 0 3 142 000 

Provisions no_longer_required,_transfer of expenses  

TOTAL EXCEPTIONAL GAINS (VII)  

Exceptional losses on management operations 123 113 422 587 

Exceptional losses on capital operations 0 72 224 

Exceptional_allowancesforamortization_and_provisions 

TOTAL EXCEPTIONAL LOSSES (VIII) 123 113 494 812 

EXCEPTIONAL GAINS AND LOSSES RESULT (VlI-VIII) (123 113) 2 647 187 

Employee_profit sharing  

Corporate income tax 

TOTAL REVENUE (I+IIl+V+VII) 9 192 502 41678 271 

TOTAL EXPENSES (II+IV+Vl+VIII) 10903 607 41054 181 

PROFIT OR LOSS (total revenue —total expenses) 
1  (1711 105) 624 089 
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Actavis France S.A.S. 
26 avenue Tony Gamier 69007 Lyon 
Siret (company registration number): 478 783 434 00044 

NOTES TO THE FINANCIAL STATEMENTS 

Before allocations, the balance sheet for the fiscal period closed on 31/03/2015 discloses 
a total of 10 994 752 euros and the profit and loss statement, presented in list form, 
showedalossofi 711 105 Euros. 

The fiscal period lasted 15 months covering the period from 01/01/2014 to 3 1/03/2015. 

The notes or tables hereinafter form an integral part of the annual accounts. 

Significant facts of the fiscal year 

At the end of 2013, the group Actavis has started discussions with the Indian Group 
Aurobindo for the sale of their Western Europe generic branch, including Actavis France. 

On 1 April 2014, the sale was fmalized and Actavis France was sold to the Indian group 
Aurobindo. 

On 21 March 2014, the company proceeded to an increase in share capital of 23 428 650 
euros in cash. This increase through the issue of new shares was integrally subscribed by 
its sole shareholder, Actavis Holding NWE, and was paid through debt compensation. 
Successively, and still on the date of 21 March 2014, the share capital of Actavis France 
was reduced to 19 384 790 euros by cancelling shares, in view of absorbing losses 
figuring in the "Profits (losses) ôarried forward account". Subsequent to this operation, 	C 
the share capital stood at 7 540 320 euros and shareholders' equity stood at 8 164 403.40 
euros. 

Post-closing events 

None 
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ACCOUNTJNG RULES AND METHODS 
(decree N° 83-120 dated 29-11-1983 - articles 7.21.24 beginning and 24-1, 24-2 and 24-3) 

The fmancial statements have been established in compliance with: 
TheANCn°201403 

o Law n183 353 dated 30 April 1983 
o Decree 83 1020 dated 29 November 1983 
o The applicable accounting regulations: 

o 2000-06 and 2003-07 regarding liabilities 
o 2002-10 on the amortization and depreciation of assets 
o 2004-06 on the defmition, accounting and evaluation of assets. 

The general accounting conventions have been applied in respect of the principle of 
prudence, in compliance with these basic assumptions: 

o Continuity of business, 
o Permanence of accounting methods from one fiscal period to another, 
o Independence of fiscal periods, 

and in compliance with the general rules for establishing and presenting the annual 
accounts. 
The basic method retained for the evaluation of the elements booked in the accounting is 
the method of historical costs. 

Assets 

Assets are evaluated at their cost of acquisition (purchase price and incidental expenses) 
or their cost of production. 
The incidental expenses (transfer duties, fees and legal costs) are incorporated in the cost 
of acquisition of assets. 

Intangible assets, mainly constituted by MA dossiers (health authorities), are valued at 
their cost of purchase or production. Variations linked to the maintenance of MA 
(marketing authorizations) already existing were not placed in assets, but rather booked 
as expenses under the item 'other purchases and external expenses'. 

Tangible assets are, valued based on their cost of production, with the exception of assets 
acquired before December 1976 which were subject to reassessment. Amortizations for 
depreciation are calculated following straight-line or digressive modes depending on the 
expected life duration. 

- Fixtures 	 10 years 
- Office and computer equipment 4 years 
- Office furniture 	 5 years 
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The intangible assets including the expenses for MA filings as well as the value of 
acquisition of dossiers are amortized using straight-line depreciation over a period of 5 
years from an accounting standpoint of view and 7 years from a fiscal standpoint. 

Inventory 

Stocks are evaluated based on the method first in/first out. 

The gross value of merchandise and procurements includes the purchase price and 
incidental expenses. 

A reserve for inventory depreciation is booked depending on the probability that it may 
not be sold before its expiration date. 

An additional reserve is also booked on products whose net realization value is inferior to 
their net book value. 	t 

Receivables 

Receivables are valued at their nominal value. A provision for depreciation is booked 
when the realizable value is lower than book value. 

Provisions 

Provisions are accrued when booking criteria as prescribed in the CRC 2000-06 about 
liabilities are met. 

Audit fees 

The fees correspondiii to•• 	legal control of financials statements by auditors came to 
26319 euros. 	i. 

Retirement accruals:J;j1 

Since there were no longer employees as at 31/03/2015, no provision for retirement has 
been calculated. 

Off balance sheet commitments 

DIE (individual rights to continuing education): On 31 March 2015, the company no 
longer has any DIF commitments. 

Consolidation 

The standalone financials statements of the company are included, in accordance with 
global integration method, in the consolidated financial statements of the company 



Aurobindo Pharma Limited (India), registered under L24239AP1986PLC015190 at the 
address Plot No.2, Maitri Vihar, Ameerpet, Hyderabad - 500 038, INDIA and the share 
capital of which amounts to 291,982,275 indian rupees as at 31 march 2015. 

Transactions with related parties 

The list of transactions carried out by the company with associated parties has not been 
givers since said transactions have been signed under normal market conditions. 

Headcount 

As at March 31, 2015, the company does not have any employees. 

Taxes 

The deficits carried forward on 31 March 2013 amounted to €21 292 555. 

Risks related to tax regulations 

The company faces various regulations, in particular from a tax standpoint. The tax audits 
more specifically may generate risks or underlying liabilities. These risks may lead the 
company to book provisions, calculated on a standalone basis, and depending on 
information, notifications and analyses available at the date of closing and law in force. 
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NOTES ON BALANCE SHEET 

Fixed assets 

	

31112/2013 	+ 	 - 	31/03/2015 

Other intangibles 	 2 985 725 	 2 985 725 

Tooling 	 520 163 	 520 163 

Financial assets 	 51 383 	 49553. 	1 830 

Total fixed assets 	 3 557271 	 0 	49 553 3 507 718 

Amortization 

31/1212013 + - 	3110312015 

Other intangibles 2 587 744 288 759 2 876 503 

Tooling 185466 130518 315984 

Financial assets 0 0 

Total amortization 2 773 210 419 277 0 	3 192 487 

Provisions and depreciations 

31112/2013 	4 	 - 	31103I201S 

Reserve for risk 

Other provision for risk 103 710 125 976 48 484 181 202 
103 710 125 976 48 484 181 202 Total 1 

Depreciations & impairments 
Intangibles 311 145 23293 225216 109222 
Tangibles 313543 14736 124100 204180 
Inventory 152503 152503 0 
Trade Receivables 1 279 641 130 759 1 428 614 
Other receivables 182013  0 

2075045 168788 501819 1742016 TotalIl 

TOTAL 2 , 1787551 294764 5503031 1923218 

Maturity of debts and receivables 
All payables and receivables have a maturity less than one year. 
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Details on specific balance sheet categories 

Accrued receivables 	 5478 

Taxes - accrued receivables 	 5 478 

Pro visions 	 479 141 

Suppliers: invoices not yet 
received 	 464 538 
Taxes - accruals 	 14 602 

Prepaid 	 106 710 

MA registration fees 	 83 000 
Other prepaid 	 23 710 

d 
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Equity 

Opening Balance 

Shareholders' equity before distributions from previous fiscal (15 264 246) periods 
Distributions from previous fiscal periods 
Shareholders' equity after distribution from previous fiscal 

(15 264 246) periods 

Variations during the fiscalperiod Decrease Increase 

Variations in share capital (19 384 790) 23 428 650 
Variations in premiums linked to share capital 
Variations in reserves 
Variations in investment grants 
Variations in regulated provisions 
Other variations (1 711105) 

BALANCE 6453298 

Situation at fiscal period end Balance 

Shareholders' equity before allocation 6 453 298 

The nominal value of shares is €10.00 each. 
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Elements linked to several balance sheet line items 

Amount with 

companies 	Amount of debt 
With which the or receivables 
company has a represented by 

Related share 	 bills of exchang 

Capital subscribed not called up 

Intangibles 
Advances and downpayments 

Tangibles 
Advances and downpayments 

Financial assets 

Holdings 
Receivables related to holdings 
Loans granted 
Other securities 

Other financials assets 
Total fixed 
assets  

Receivables 
Trade accounts receivables 10 194 609 
Other receivables 
Capital subscribed, called up, not paid in  

Total 
receivables  10194609  

Ii. 
Liabilities 
Convertible bond loans 
Other bond loans 
Loans and debts towards bank institutions 
Misc. Loans and financial debts 
Advances and installments 

972 286 
Trade accounts payable 
Fixed Assets accounts payables 
Other payables 

Total Payables  9722861  
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NOTES TO PROFIT AND LOSS STATEMENT 

Details on exceptional result 

Exceptional income: 	 0 

None 

Exceptional expense 	126 548 

Fines and penalties 	 126 741 
Pnor-period-related 
Expense 	 -194 

Income and expense with related parties 

in K€) 31/03/2015 	 31/12/2013 

Sales 8282 18443 

Purchases 

1
Irade (281) (4 801) 

0ther services (1 213) (1 308) 

Nages and salaries 0 0 

Other expenses 0 0 

Financial income 0 0 

Financial expense (150) (1 634) 

Exceptional income 
F? I 	 3 142 

Exceptional expense .i. 	0 i 	1 	 0 
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APL RESEARCH CENTRE LIMITED 
CIN: U241 I6TG2006PLCO5I 171 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabaa, Telangana - 500 038, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS REPORT 
Dear Members, 

Your Directors are pleased to present the Ninth Annual Report of the Company together with the 
Audited Accounts for the year ended 31' March, 2015. 

Review of Operations: 

The Company is engaged in the business of research & development in both basic and applied 
branches of science in relation to all kinds of basic drugs, bulk drugs, pharmaceutical formulations, 
healthcare and bio technology and other related fields. 

Dividend 

No dividend has been declared for the year 2014-15 

Reserves 

No amount has been carried to General Reserves for the year 2014-15 

Details of Subsidiary/Joint Ventures/Associate Companies 

The Company has no Subsidiaries/Joint Venture /Associate Companies as on 31st March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. C Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 8th Annual General Meeting held on 25th  August, 2014 for a 
period of 5 years sUbject to ratification by the members at every Annual General Meeting (i.e. till 13th 
Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 
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APL RESEARCH CENTRE LIMITED 
CIN: U241 16TG2006PLC051171 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad, Telangana - 500 038, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Share Capital 

During the year, your Company has made further issue of 3,00,000 Equity Shares of Rs.10/- each at 
par to Aurobindo Pharma Limited, the holding company. Consequently, the paid-up equity share capital 
was increased to Rs.12,10,27,500. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act. 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure - Ito the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

There are no Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 
8(3) of the Companies (Accounts) Rules, 2014 and There are no foreign exchange earnings and outgo 
during the year. 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. K Nityananda Reddy will retire in the ensuing 
annual general meeting and being eligible, seek re-appointment. The Board of Directors recommends 
his re-appointment. 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. M Madan Mohan Reddy (DIN: 01284266) have been appointed as an Additional 
Director w.e.f. 30th March, 2015. Mr. K Venkateswara Rao (DIN:02907769) and Mr. A Vinod Kumar 
Reddy (DIN:02944453) have been appointed as an Additional Directors (Independent) w.e.f. 30th 
March, 2015. They hold office upto the date of the ensuing Annual General Meeting. The Company has 
received notice(s) in writing under the provisions of Section 160 of the Companies Act, 2013, proposing 
the candidature of Mr. M Madan Mohan Reddy, Mr. K Venkateswara Rao and Mr. A Vinod Kumar 
Reddy for appointment as Directors. 

Mr. Sarath Chandra Reddy (DIN: 01608013) was resigned from the Board as Director of the Company 
w.e.f 30th March, 2015 

0 
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APL RESEARCH CENTRE LIMITED 
CIN: U241 I6TG2006PLCO5I 171 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad, Telangana - 500 038, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Declaration by an ndependent Director(s) and re- appointment, if any: 

The Compeny has received necessary declaration(s) from each Independent Director of the Company 
under Section 149(7) of the Act, that they meet the criteria of independence as laid down in section 
149(6) of the Act. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met seven times viz., on 09.05.2014, 
18.07.2014, 04.09.2014, 20.10.2014, 27.11.2014, 30.01.2015 and 30.03.2015. 

Audit Committee: 

pursuant to the provisions of Section 177 of the Companies Act, 2013 and the rules made thereunder 
an Audit Committee has been constituted with the following Directors of the Company. 

Mr. Kondareddy Venkateswara Rao 	:Chairman 
Mr. Vinod Kumar Reddy Aerva 	:Member 
Mr. K.Nithyananda Reddy 	 :Member 

Nomination and Remuneration Committee: 

pursuant to the provisions of Section 178 of the Companies Act, 2013 and the rules made thereunder a 
Nomination and Remuneration Committee has been constituted with the following Directors of the 
Company. 

Mr. Vinod Kumar Reddy Aerva 	:Chairman 
Mr. Kondareddy Venkateswara Rao 	:Member 
Mr. K Nityananda Reddy 	 :Member 

Brief description of terms of reference of Nomination and Remuneration Committee: 

• Identifying persons who are qualified to become directors and who may be appointed in senior 
management in accordance with the criteria laid down 

• Recommend to the Board for appointment and removal of directors and KMP 
• Recommend to the Board a policy relating to the remuneration of the directors, KMP and other 

employees etc. 
The objectives of the Nomination and Remuneration Policy: 

• To lay down criteria and terms and conditions with regard to identifying persons who are 
qualified to become directors and who may be appointed in senior management and KMP 

• To determine remuneration 
• To carry out evaluation of the performance of the directors 
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APL RESEARCH CENTRE LIMITED 
CIN: U24116TG2006PLC051171 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad, Telangana - 500 038, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-15. 

Particulars of contracts or arrangements with related parties: 

There are no transactions as specified under section 188 of the Companies Act, 2013 with related 
parties entered by the Company during the financial year 2014-15. 

Particulars of Employees 

There are no employees whose information as required under the provisions of Rules 5(2) & 5(3) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st  March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 
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APL RESEARCH CENTRE LIMITED 
CIN: U241 16TG2006PLCO5I 171 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad, Telangana - 500 038, india 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

(C) the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and fo 
preventing and detecting fraud and other irregularities; 

the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(0 the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
relationship and looks forward to their continued support. 

For and on behalf of the Board 

Place: Hyderabad 
	

K.Nityanana Reddy 
	

M.SiIkmaran 
Date: 21 .05.2015 
	

Director 
	

Director 
DIN: 01284195 
	

DIN: 01284320 
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ANNEXURE - 1 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31.03.2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 20141 

I. REGISTRATION AND OTI4ER DETAILS:  
CIN U242116TG2006PLC051171 

U Registration Date 15.09.2006 
iii Name of the Company APL Research Centre Limited 
iv Category I Sub-Category of the Company 	 - Company Limited by'ShareslPublic Limited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph No: 040 - 66725000 
Fax No:040 - 67074059 

vi Whether listed company No 
vii Name, Address and Contact details of Registrar and Transfer 

Agent, if any  
Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

The Company is yet start Commercial operations. 

Ts1. 
No. 

Name and Description of nIain products! 
services 

NIC Code of the Product! service % to total turnover of the company 

NA NA NA 



Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CIN/GLN HOLDING! 
 SUBSIDIARY!ASSOCIATE 

% 	of 	shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 100 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad - 500038, 
Telangana 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
 During the year 

Demat Physical Total % of 
Total 
Shares 

Demat 

. 

Physical Total % of 
Total 

 Shares  

A. Promoters  
(1) Indian  

Individual /HUF 0 0 0 0  0 0 0 0 1 	 0 

Central Govt 0 0 0 0 0 - 	0 0 0 0 

State Govt (s) 0 0 0 0 0 0 0 0 0 

Bodies Corp. 0 11802150 11802150 100.00 0 12102150 12102150 100.00 2.54 

e)Banks/Fl  
f)Any Other 
(Nominees of holding 
Company) 

0 600 600 0 600 600 0 0 

Sub-total ()ji):- 0 11802750 1 	11802750 100.00 1  12102750 12102150 100.00 ______ 	2.54 



C.i 

(2) Foreign  
a) NRIs - Individuals 0 0 0 0 0 0 0 0 0 
b)Other —lndividuals 0 0 0 0 0 0 0 0 0 
c) Bodies Corp. 0 0 0 0 0 0 0 0 0 
d)Banks/FI 0 0 0 0 0 0 0 0 0 
e) Any Other... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0 

Total shareholding 
of Promoter(A) 

0 11802750 11802750 100.00 

(A)(1 )+(A)(2)  

0 12102750 12102150 100.00 2.54 

B. Public 
Shareholding  
1. Institutions  
a) Mutual Funds 0 0 0 0 0 0 0 0 0 
b)Banks/FI 0 0 0 

- 

0 0 0 0 0 0 
Central Govt 0 0 0 0 0 0 0 0 0 - 

State Govt(s) 0 0 0  0 0 0 0 0 0 
Venture Capital 0 0 0 

Funds  
0 0 0 0 0 0 

Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)Flls 0 0 0 0 0 0 0 0 0 
h) Foreign Venture 0 0 0 
CapitalFunds  

0 0 0 0 0 0 

i)Others(specify) 0 0 0 0 0 0 0 0 0 

Sub-total(B)(1):-  
2. Non-Institutions  
a)BodiesCorp. 0 0 0 0 0 0 0 0 0 

i)Indian 0 - 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 

b)Individuals 0 0 0 0 0 0 0 1 	0 0 



cc 
c 

I) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
upto Rsl lakh  
ii) Individual 0 0 0 0 0 0 0 0 0 

shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  
C) Others 0 0 0 0 0 0 0 0 0 

(specify) 
Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0 

Total Public 0 0 0 0 0 0 0 0 0 

Shareholding 
(B)=(B)(1 )+ 
(113)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 

Custodian for 
GDRS&ADRS  
Grand Total 0 11802750 11802750 100.00 0 12102750 12102150 100.00 2.54 
(A+B+C)  

ii) Shareholding of Promoters 

SI Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 
No 

- No. of % of total %of Shares No. of % of total %of Shares % change In 
Shares Shares of Pledged I Shares Shares of Pledged I share 

the encumbered the encumbered Holding during 
company to total shares company to total the year 

shares  



cc 
c 
46 

1 Aurobindo Pharma Ltd 11802150 11802150 100.00 12102150 100.00 0 2.54 
(APL)  

2 M Sivakumaran 100 0 0 100 0 0 0 
(Nominee of APL)  

3 M Madan Mohan 100 0 0 100 0 0 0 
Reddy (Nominee of 
APL)  

4 SudhirBSinghi 100 0 0 100 0 0 0 
(Nominee of APL)  

5 T Sivasankara Reddy 100 0 0 100 0 0 0 
(Nominee of APL)  

6 SSYugandhar 100 0 0 100 0 0 0 
(Nominee of APL) 

7 MVenkatReddy 100 0 0 100 0 0 0 
- (Nominee of APL) _ _________________ ___________ __________  

Total 11802750 11802750 100.00 12102750 1000 0 2.54 

Change in Promoters' Shareholding (please specify, if there is no change) 

SI.No.  Shareholding at the beginning of the year Cumulative Shareholding during the Year 
Aurobindo Pharma Ltd No. of shares % of total shares of the 

company 
No. of shares % of total shares of the 

 company__________________ 
At the beginning of the year 11802150 100.00  
Allotmenton27.11.2014 300000  12102150 100.00 

Atthe End of the year  12102150 100.00 

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. No. Shareholding at the beginning of the Cumulative Shareholding during the Year 
year 

For Each of the Top 10 Shareholders No. of % of total shares of the I  No. of % of total shares of the company 
shares company shares 



00 

At the beginning of the year 	 . NIL 
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer / bonus / sweat equity 
etc):  
At the End of the year ( or on the date of NIL 
separation, if separated during the year)  

(v) Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 	- 
Nc year - 

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
shares company shares 

At the beginning of the year NIL 
Date wise Increase / Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase / NIL 
decrease (e.g. 	allotment /transfer I 
bonus/ sweat equity etc): 
At the End of the year NIL 

V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstandinglaccrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 

Indebtedness at the beginning of 
the financial year 

Nil NII NII NII 

Principal Amount Nil Nil Nil Nil 

Interest due but not paid Nil Nil Nil Nil 

Interest accrued but not due Nil Nil Nil Nil 



00 

Total (i+ii+iii)  Nil Nil Nil Nil - 

Change in Indebtedness during the 
financial year  

NI Nil Nil Nil 

• Addition Nil Nil Nil Nil 
• Reduction Nil Nil Nil Nil 
Indebtedness 	at the 	end 	of the 
financial year  

Nil Nil Nil NJ1I 

Principal Amount Nil Nil Nil Nil 

Interest due but not paid Nil Nil Nil Nil - 

Interest accrued but not due Nil Nil Nil Nil 
Total (i+ii+iii) Nil Nil Nil Nil 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneiation to Managing Director, Whole-time Directors and/or Manager: 

SI. Particulars of Remuneration Name of MDIWTD/ Manager Total Amount 	- 

no.  

1 Gross salary (a) Salary as per 
provisions contained in section 
17(1) of the Income-tax Act, 
1961 

Value of perquisites u/s 17(2) NIL 
Income-tax Act, 1961 

Profits in lieu of salary under 
section 	17(3) 	Income-tax 	Act, 
1961  

2 Stock Option NIL 
3 Sweat Equity NIL 
4 Commission NIL 

 -as%of profit 



00 
C'., 

- others, specify...  
5 Others, please specify NIL 	 - 

Total (A) NIL 
Ceiling as per the Act - NIL 

________________________ I 	 NIL 

Remuneration to other directors: 

SI.no. ParticularsofRemuneration NameofDirectors TotalAmount _ _ 
Independent Directors • Fee for attending board I committee meetings • Commission 
•Others,pleasespecify 

- 
NIL 

Total(1) NIL 
Other Non-Executive Directors • Fee for attending board I committee meetings • Commission 

• Others,pleasespec ify 

NIL 

Total(2) NIL 

Total(B)(1+2) NIL 

Total Managerial Remuneration 

- 
NIL  -  

Overall Ceiling as per the Act NIL  

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERJWTD: 

SLno. ParticularsofRemuneration - KeyManagerialPersonnel  
CEO Company CFO Total 

Secretary 
1. Grosssalary NIL 

______ (a)Salaryas perprovisionscontained  



00 
c 
co 

in section 17(1) of the income-tax Act, 
1961 

Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

Profits in lieu of salary under 
section 17(3) Incometax Act, 1961  

 Stock Option NIL. 
 Sweat Equity NIL. 
 Commission - as % of profit NIL. 

- others, specify...  
5, Others,please specify NIL. 
- Total NIL. 

VII. PENALTIES I PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty !Punishment! 
Compounding fees imposed 

Authority [RD 
!NCLT! COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

. 	 NIL 
- 

Punishment 
Compounding 

OTHER OFFICERS IN DEFAULT - 
Penalty 

NIL Punishment 
Compounding 



H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCiATES 	 01'P. Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
APL Research Centre Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s APL Research Centre Limited 
('the Company"), which comprise the Balance sheet as at March 31, 2015, the Statement of 
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

c) Accordmg to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

The provision of clause 3(viii) of the Order is not applicable, since the incorporation of 
the company is less than five years 

In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

	

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit. 

For M/s. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
chartered Accountants 

Acco3' 

Place: Hyderabad Pavan Kumar Reddy) 
Date: 	 era 	

Proprietor 
M.No.229495 



ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 & 4 of our report of even date) 

In respect of fixed assets: 

The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the information and explanations given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	The Company has no inventory as on the balance sheet date 

In' 
According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured to Companies, firms or other parties covered in the 
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the 
provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies (Auditor's Report) Order 2015 
are not applicable to the Company and hence not commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

The company was started not commenced any commercial operations, maintenance of 
cost records under section 148(1) of the Companies Act, 2013 was not applicable. 

 

The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty, excise 

Ner 
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duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

c) According to the information and explanations given to us, the company does not 
have any amount in the account to transfer mvestor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

The provision of clause 3(viii) of the Order is not applicable, since the incorporation of 
the company is less than five years 

In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit. 

For M/s. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

((f.S  

Place: Hyderabad 	 ACCOL '(G.Pàvan Kurnar Reddy) 
Date: 	 .P.r&,rietor 
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Al'!, RESEARCH CENTRE LIMITED 
l'lot.No2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
CIN:U241 I6TG2006PLCO5I 171 

BALANCE SHEET AS AT 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

E'AR'rlcuLARS 	 Note 	As at 	 As at 

	

No. 31 March, 2015 	31 March, 2014 

I. EQUITY AND LIABILITIES 
(1) Shareholders Funds 

Share Capital 	 3 	121,027,500 	118,027,500 
Reserves and Surplus 	 4 	(130,720) 

	

120,896,780 	118,027,500 

(2) Current Liabilities 
(a) Other Current Liabilities 	 5 

	
10,000 
	

27,987 

	

10,000 
	

27,987 

	

120,906,780 
	

118,055,487 
II. ASSETS 
(1) Non- Current Assets 

(a) Fixed Assets 
Tangible assets 	 6 

	
115,089,012 
	

112,535,312 
Tangible assets-Capital work In Progress 	8 

	
2,305,985 
	

2,305,985 
(b) Long Term Loans and advances 	 7 

	
1,000,000 
	

1,500,000 

	

118,394,997 
	

116,341,297 
(2) Current Assets 

(a) Cash & Bank Balances 	 9 
	

2,511,783 
	

1,714,190 

	

2,511,783 
	

1,714,190 

	

120,906,780 
	

118,055,487 

Corporate information & Summery of significant accounting policies 1&2 
Ihe accompanying notes are an integral part of the financial statements. 

As per our report of even date 	 For and on behalf of the Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 	 (K. Nityananda Reddy) 
Firm Registration Number:015343S 	 Director 
Chartered Accountants 	 DIN:01284195 

(G.Pavan Kumar Reddy) 
Proprietor 	 (M.Sivakumaran) 
Membership No.229495 	 Director 
I'Iace: I lyderabad * CID 

1)ate: 21-May-2015 	
DIN:01284320 



For C.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
Chartered Accountants 

• 

(G.Pavan Kumar Reddy) 
Proprietor MGcOUflt3fltS 

Membership No.229495 
l'I ace: 1-lyderabad 
l)ate: 21-May-2015 

APE, RESEARCH CENTRE LIMITED 

Piot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
CIN: U24116TG2006PLC051171 

Si'ATFMF.NT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

I'AR'l'ICULARS Note 	Year ended 	Year ended 
No 	31 March,2015 	31 March,2014 

income: 
Revenue from operations - 	 - 
Other Income 
Total Revenue - 	 - 

Expenses: 
Other Expenses 10 	 130,720 	 - 

l'otal Expenses 130,720 	 - 

Prof it/( Loss) before tax (130,720) 	 - 

lax Expense: 
(;urrent Tax - 	 - 
Deflered tax Credit / Charge - 
lotal Tax Expenses - 
Profit/(Loss) for the year (130,720)  

Earning per equity share: 11 
Ilasic & Diluted (0.01) 	 - 
Nominal Value per Equity Share 10.00 	 10.00 

Corporate Information & Significant accounting policies 1&2 
he accompanying notes are an integral part of the financial statements. 

As per our report of even date For and on behalf of the Board of Directors 

(K. Nityananda Reddy) 
Director 

DIN:01284195 

Director 
DIN:01284320 
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APL RESEARCH CENTRE LIMITED 
PIot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
CIN:U24116TG2006PLC051171 

Cash flow statement for the year ended 31 March, 2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Particulars 	
Note 	Year ended 	 Year ended 
No 	31 March,2015 	31 March,2014 

1. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 
Operating Profit before Working Capital Changes 

Movements in working capital: 
Decrease/ (increase) in long-term loans and advances 
Decrease/ (increase) in short-term loans and advances 
Itecrease/ (increase) in Other non-current assets 
Decrease/ (increase) other current assets 
lncrease/ (decrease) in other current liabilities 
Cash Generated from Operations 

Direct taxes paid (net of rcfunds) 
Net Cash flow from Operating Activities 

2. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances 
Investment in subsidiaries 
Net Cash flow used in Investing Activities 

(130,720) - 

(130,720) - 

500,000 - 

(13,796) 

(17,987) - 

351,293 (13,796) 

 351,293 (13,796) 

(2,553,700) - 

 (2,553,700) - 

3,000,000 - 

 3,000,000 - 

(A+B+C; 797,593 (13,796) 

1,714,190 1,727,986 

2,511,783 1,714,190 

3. CASH FLOW FROM FINANCING ACTIVITIES 

I'roceeds from issuance of share capital/Application Money 
Net Cash flow from Financing Activities 

Net Incrcase/(Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

As per our report of even date 

For CPA VAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
(:hartcred Accountants 

ft 

CCAmountants
(G.I'avar Kumar Reddy) 
I'roprietOr 
Membership No.229495  
t'tace:l!yderabad 
Date: 21-May-2015 

For and on behalf of the Board of Directors 

(K. Nityanana Reddy) 
Director 

DIN:01284195 

O jEakumaran) 	 fl Director 
DIN:01284320 
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APL RISEARCH CENTRE LIMITED 
Notes to financial statements for year ended March 31, 2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Corporate information 

ApI Research centre Limited (the Company) is a limited Company domiciled in India and incorporated under the 

provisions of the Compniec AeF 1956. The Company is engaged in the business of research & development in both 

basic and applied branches of science in relation to all kinds of basic drugs, bulk drugs, pharmaceutical 

fromulations, healthcare and bio technology and other related fields. 

The Company is a subsidiary of Aurobindo Pharma limited, headquartered at Hyderabad, India, manufactures 

generic pharmaceuticals and active pharmaceutical ingredients. 

Basis of preparation 

The financial statements of the Company have been prepared in accordance with generally accepted accounting 

principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all material 

respects with the accounting standards,specified under section 133 of the Companies Act, 2013 (the Act'), read with 

the Rule 7 of the Companies (Accounts) Rules2014 (as amended) . The financial statements have been prepared on 

an accrual basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous 

year. 

2.1 Summary of significant accounting policies 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make 

judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities 

and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on 

the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates 

cocild result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future 

periods. 
Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost 

comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing 

the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at 

the purchase price. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future 

benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on 

existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are 

charged to the statement of profit and loss for the period during which such expenses are incurred. 
Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and recognized in the statement of profit and loss when the asset is 

derecognized. 
Depreciation on tangible fixed assets 

Depreciation on fixed assets is calculated on straight line method as per the useful lifes prescribed under schedule II 

of Companies Act 2013. 

C ). 
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d. Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets are carried at cost 

less accumulated amortization and accumulated impairment losses, if any. Internally generated intangible assets, 

excluding capitalized development costs, are not capitalized and expenditure is reflected in the statement of profit 

and loss in the year in which the expenditure is incurred. All intangible assets are assessed for impairment whenever 

there is an indication that the intangible asset may be impaired. 
Cost of software is amortized on a straight line basis over the stipulated license period and for software without any 

stipulated license period over six years or estimated useful life whichever is lower. All Intangible assets are 

amortized On a straight line basis over the estimated useful economic life. 

Gains or losses arising from derecognition o' an intangible asset are measured as the difference between the net 
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when 
the asset is derecogruized. 
e. Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the 

revenue can be reliably measured. 

Income from services rendered by the Company is recognised on accrual basis for services rendered and billed as 

per the terms of specific contract. 
f. Foreign currency transactions 

Foreign currency transactions and, balances 
Initial recognition 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount 

the exchange rate between the reporting currency and the foreign currency at the date of the transaction. 
Conversion 

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in 

terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the 

transaction; and non-monetary items which are carried at fair value or other sintilar valuation denominated in a 

foreign currency are reported using the exchange rates that existed when the values were determined. 
Exchange differences 

The Company accounts for exchange differences arising on translation/ settlement of foreign currency monetary 

items as below: 
Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed asset 

are capitalized and depreciated over the remaining useful life of the asset. 

All other exchange differences are recognised as income or expenses in the period in which they arise. 

g. Retirement and other employee benefits 

Gratuity or other retirement benefits are not provided because the provisions of Payment of Gratuity Act, 1972 
were not applicable. 

h. Income taxes 
Tax expenses comprises of current and deferred tax. Current income tax has been measured at the amount expected 

to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. 

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting 

income for the year and reversal of timing differences of earlier years. 
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Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of 

equity shares outstanding during the period. The weighted average number of equity shares outstanding during the 

period is adjusted for events such as bonus issue. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects 

of all dilutive potential equity shares. 
Provisions 

A provision has been recognized in respect of a present obligation as a result of past event i.e. based on the 

probability of there being an outflow of resources to settle the obligation, in respect of which a reliable estimate can 

be made. Provisions have not been discounted to its present value and have been determined based on best estimate 

required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and 

adjusted to reflect the current best estimates. 
Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 

occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a 

present obligation that is not recognized because it is not probable that an outflow of resources will be required to 

settle the obligation. The Company does not recognize a contingent liability but discloses its existence in the 

financial statements. 
1. Cash and Cash Equivalents 

Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an original maturity 

of three months or less. 

m. Cash flows 
Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the effects of 

transactions of a non-cash nature and any deferrals or accruals of post or future cash receipts or payments. The cash 

flows from regular revenue generating, investing and financing activities are segregated. 
Cash and cash equivalents: Cash and Cash Equivalents, in the statement of cash flow, comprise cash at bank and in 

hand and fixed deposits with original maturity of maximum 90 days. 



APL RESEARCH CENTRE LIMITED 
I'Iot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
CIN:U24116TG2006PLC051171 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2015. 
(All amounts in Indian Rupecs, except for share date or eth:r:se etated) 

3.SHARE CAPITAL 	
Asat 	 Asat 

31 March, 2015 	31 March, 2014 
Authorised Capital: 
13,000,000 (Previous Year: 12,000,000) Equity Shares of Ri. 10/- each 	 130,000,000 	120,000,000 

Issued, Subscribed and paid-up Capital 
1,21,02,750 (Previous Year: 1,18,02,750) Equity Shares of Rs.10 I-each, fully paid up 121,027,500 118,027,500 

Total Issued, Subscribed and Fully Paid-up shares 121,027,500 118,027,500 

Reconciliation of number of shares: 
Asat 	- Asat 

Equity shares 31 March, 2015 31 March, 2014 

Balance as at the beginning of year 11,802,750 11,802,750 

Add: Shares issued during the year 3001000 - 

Balance at the end of the year 12102,750 11,802,750 

Shares held by holding company: 

Out of equity shares issued by the company, shares held by its holding company are as under: 

• Asat 	 As at 

	

31 March, 2015 	31 March, 2014 

Aurobindo Pharma Ltd, the holding Company 	 121,027,500 	118,027,500 
1,21,02,750 (Previous year: 1,18,02,750 )Equity Shares of 

Rs.10 /- each, fully paid up  

	

121,027,500 	118,027,500 

c.lerms/rights attached to equity shares 
'Ihe company has only one class of equity shares having a par value of Rs.I0 per share. Each holder of Equity shares is entitled to one vote 

per share. 
In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the company ,after 

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders. 

d. Details of shareholders holding more than 5 9/4 of the aggregate shares in the Company: 
Asat 
	

As at 

Name of the Equity shareholder 	 31 Marcb. 2015 
	

31 March, 2014 

No. of shares 	 % of holding 
	 No. of shares 	"/ of holding 

M/s Aurobindo Pharma Ltd 	 12,102,750 	 1007. 	 11,802,750 	100% 

12.102,750 	 100% 	• 	 11,802,750 • 	100%o 

Asat 	 Asat 
4. Reserves & Surplus 	 31 March, 2015 	31 March, 2014 

Surplus/(defecit) in Statement of Profit & Loss: 
Ba lance as per Last financial statements 
Add: ProIit/ (loss) for the period  

Total 
(130,720) 
(130,720) 

ra 



As at 	 Asat 

	

31 March, 2015 	31 March, 2014 

	

10,000 	 27,987 

	

10,000 	 27,987 

5. Current Liabilities 

Other Current Liabilites 

Total 

7. Loans and Advances 

(Unsecured, considered good except stated otherwise 

Capital Advance 

Considered good 	 - 	 1,000,000 	 - 	 1,500,000 

Total 	 - 	- 	1,000,000 	 - 	 1,500,000 

8.Expenditure during construction period pending capitalization: 
	 Mat 	 Mat 

Asat - 
	

As at 

31 March, 2015 
	

31 March, 2014 
Current 	Non Current 

	
Current 	Non Current 

2,305,985 1,528,189 

- 550 

- 360 

- 11,236 

- 550 

- 1,100 

- 764,000 

Total 	 2,305,985 2,305,985 

Mat Asat 

31 March, 2015 31 March, 2014 

• 	 38,470 63,059 

2,473,313 1,651,131 

2511,783 1,714,190 

Asat 	V Asat 

31 March, 2015 31 March, 2014 

600 - 

49 - 

10,000 - 

• 	
• 	 132 - 

962 - 

400 - 

99,240 - 

15,100 - 

4,237 - 

13o;12o - 

DERPB 

Balance brought forward 

Add: Incurred During the year 

Rates & Taxes 

Printing & Stationary 

Statutory Audit fee 

Registration & Filing fee 

Bank Charges 

Preliminary expenses 

Cash and Bank Balances 

Cash on hand 

Balances with Banks 

-Current Accounts 

Total 

Other Expenses 

Rates Sr Taxes 

Printing & stationery 

Statutory Audit Fee 

Postage, Telegram & Telephone 

Staff Welfare 

Conveyance 

Registration and filing fee 

Other expenses 

Bank charges 	
V 

Total 

t 
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Year ended 	Year ended 
11.Earnings per share: 	 31 March,2015 	31 March,2014 

l'rofiVLoss considered for calculation of basic & diluted earnings per share 	 (130,720) 	 - 
Weighted average number of equity shares in calculating basic & diluted earnings per share 	 11,905,490 	11,802,750 
Basic & Diluted Earnings Per share 	 (0.01) 	 - 
Face value per Share 	 10 	 10 

Related Party Disclosures: 
Name of the related parties and description of relationship 

Aurobindo Pharma Limited, The Holding Company 

Key Managerial personnel 
K. Nityananda Reddy,Director 
M.Siva ku ma ran,Director 
M.Madan Mohan Reddy,Director 

	

Year ended 	Year ended lransactions with related parties 	
31 March,2015 	31 March,2014 

I Aurobindo l'harrna Limited, Holding Company 
Equity contribution received 	 30,00,000 	 - 

Earning in foreign currency (accrual Basis) 

Foreign exchange outflow 

FOB value of exports 

16.CIF value of Imports 

17. Pervious year figures are regrouped, reclassified whereever necessary to confirm with the current year presentations. 
18 There are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding morethan 30 days 
19. Figures are rounded upto nearest Rupee. 
20 Contingent Liablities 	 - 

As per our report of even date 	 For and on behalf oft e Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 	 (K. NityRddy) 
Firm Registration Number:015343S 	 Director 

yy,  
(( 	cactere (G.l'avan Kumar 

c:hartered Accountants 	 DIN 01284195 

Proprietor 	 cufltafltS 	 qvsirri 
Membership No.229495 	 Director  
l'Iace:Hyderabad 	 DIN:01284320 
I)ate: 21-May-2015 





APL HEALTHCARE LI[VHTED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 
Dear Members, 

Your Directors are pleased to present the Ninth Annual Report of the Company together with the 
Audited Accounts for the year ended 31st  March, 2015. 

Review of Operations: 

The Company is in the process to set up a project to manufacture OTC Monograph Solid dosage 
finished formulations in the form of Tablets, Capsules and Soft gel capsules. The main focus of the 
project is to market the products in highly lucrative premium regulated market of USA through the group 
selling arm for OTC Products in USA. The Project is being planned to be implemented in Two Phases. 

The Company has completed the installation of all basic infrastructure/ utilities, process optimisation, 
production units of Module-Al and A2 required in the first phase of activity and have taken 5 SKUs for 
exhibit batches and kept for stability. 

Your company is gearing for commercial activity by second quarter of 2015-1 6. 

Dividend 

No dividend has been declared for the year 2014-15 

Reserves 

No amount has been carried to General Reserves for the year 2014-15 

Details of Subsidiary/Joint VentureslAssociate Companies 

The Company has no Subsidiaries! Joint Venture / Associate Companies as on 31st  March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

MIs. G Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 8th  Annual General Meeting held on 25th August, 2014 for a 
period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 13th 
Annual General Meeting). Your Directors commend for the ratification of their appointment. 
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APL HEALTHCARE LIMITED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Secon 134 of the Companies Act, 
2013. 

Share Capital 

During the year, your Company has made further issue of 4,15,00,000 Equity Shares of Rs.10/- each at 
par to Aurobindo Pharma Limited, the holding company. Consequently, the paid-up equity share capital 
was increased to Rs. 55,53,76,000 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure - Ito the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014, is not applicable to the Company for the year 2014-15 except 
foreign exchange earnings and outgo which is furnished in as Annexure - II 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. P. Sarath Chandra Reddy will retire in the 
ensuing annual general meeting and being eligible, seek re-appointment. The Board of Directors 
recommends his re-appointment. 
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APL HEALTHCARE LIMITED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. K Vonkateswara Rao (DIN:02907769) and Mr. A Vinod Kumar Reddy 
(D!N:02944453) have been appointed as an Additional Directors (Independent) w.e.f. 30th March, 
2015. They hold office upto the date of the ensuing Annual General Meeting. The Company has 
received notices in writing under the provisions of Section 160 of the Companies Act, 2013, proposing 
the candidature for the office(s) of Independent Director(s). 

Declaration by an Independent Director(s) and re- appointment, if any: 

The Company has received necessary declaration(s) from each Independent Director of the Company 
under Section 149(7) of the Act, that they meet the criteria of independence as laid down in section 
149(6) of the Act. 

Formal Annual Evaluation: 

Evaluation of all Board members is done on an annual basis, the evaluation is done by the Board, 
Nomination and Remuneration Committee with specific focus on the performance and effective 
functioning of the Board and Individual Directors. 

The criteria for Evaluaon of the Board are the frequency of meetings, length of meetings and the flow 
of the information to the Board members etc. 

The criteria for Evaluation of the individual Directors are the core competencies, monitoring 
management performance and development, guiding strategy etc. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met fourteen times viz., on 09.05.2014, 
15.05.2014, 07.06.2014, 18.07.2014, 07.08.2014, 30.08.2014, 25.09.2014, 15.10.2014, 03.12.2014, 
02.01.2015, 12.01.2015, 30.01.2015,09.03.2015 and 30.03.2015. 

Audit Committee: 

pursuant to the provisions of Section 177 of the Companies Act, 2013 and the rules made thereunder 
an Audit Committee has been constituted with the following Directors of the Company. 

Mr. Kondareddy Venkateswara Rao 	Chairman 
Mr. Vinod Kumar Reddy Aerva 	Member 
Mr. K.Nithyananda Reddy 	 Member 



APL HEALTHCARE LIMITED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Nomination and Remuneration Committee: 

pursuant to the provisions of Section 178 of the Companies Act, 2013 and the rules made thereunder a 
Nomination and Remuneration Committee has been constituted with the following Directors of the 
Company. 

Mr. Vinod Kumar Reddy Aerva 	:Chairman 
Mr. Kondareddy Venkateswara Rao 	:Member 
Mr. K Nityananda Reddy 	 :Member 

Brief description of terms of reference of Nomination and Remuneration Committee 

• Identifying persons who are qualified to become directors and who may be appointed in senior 
management in accordance with the criteria laid down 

• Recommend to the Board for appointment and removal of directors and KMP 
• Recommend to the Board a policy relating to the remuneration of the directors, KMP and other 

employees etc. 

The objectives of the Nominafion and Remuneration Policy: 

• To lay down criteria and terms  and conditions with regard to identifying persons who are 
qualified to become directors and who may be appointed in senior management and KMP 

• To determine remuneration 
• To carry out evaluation of the performance of the directors 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-1 5, 

Particulars of contracts or arrangements with related parties: 

All related party transactions that were entered into during the financial year were on an arm's length 
basis and were in the ordinary course of business. There were no materially significant related party 
transactions which could have had a potential conflict with the interests of the Company. 

Transactions with related parties entered by the Company are periodically placed before the Board and 
the particulars of contracts entered during the financial year 2014-15 are enclosed in Form AOC-2 as 
Annexure - III 
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APL HEALTHCARE LIMITED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Particulars of Employees 

There are no employees whose information as required to be disclosed under the provisions of Rules 
5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st  March, 2015, the applicable 
accounfing standards had been followed along with proper explanaon relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgmehts and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

the directors had prepared the annual accounts on a going concern basis; and 

e) the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(t) the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 



APL HEALTHCARELIMITED 
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Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
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Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
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Place: Hyderabad 
Date: 21.05.2015 

K.Nityanana ReddyM.Siva maran 
Director 	 Director 
DIN: 01284195 	DIN: 01284320 
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ANNEXURE - 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial  year ended on 31 .03.2015 

IPursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 20141 

I REGISTRATION AND OTHER DETAILS:  
i CIN U24239TG2006PLC052053 
ii Registration Date 19.12.2006 

Name of the Company APL Healthcare Umited 
ii Category /Sub-Category of the Company Company Umited by Shares/Public Limited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad —500 038, Telangana 

Ph. No :040-23736370 
Fax No :040 - 2374 7340 

vi Whether listed-company No 
vii 
-- 

Name, Address and Contact details of Registrar and Transfer 
Agent, if any  

Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities.contributing 10% or more of the total turnover of the company shall be stated:-

The Company is yet to start Commercial operations. 

SI. 
No. 

Name and Description of main products! 
services 

NIC Code of the Product! service % to total turnover of the company 

NIL NIL NIL 



NO 
AJ 

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No 
- 

NAME AND ADDRESS OF THE 
COMPANY 

CIN!GLN HOLDING! 
 SUBSIDIARY!ASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 100 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad — 500038, 
Telangana 

(V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

I) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year 

No. of Shares held at the end of the year % Change 
 During the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

lhdividual /HUF 0 0 0 0 0 0 0 0 0 
Central Govt 0 0 0 0 0 0 0 0 0 
State Govt (s) 0 0 0 0 0 0 0 0 0 
Bodies Corp. 0 14037000 14037000 

- 

100.00 0 55537000 55537000 100.00 295.65 
e)Banks/Fl  
f) Any Other 
(Nominees of holding 

0 600 800 0 600 600 0 0 



company)  
Sub-total (A) (1):- 0 14037600 14037600 100.00 0 55537600 55537600 100.00 295.65 
(2) Foreign  

NRIs - Individuals 0 0 0 0 - 0 0 0 0 0 

Other—Individuals 0 0 0 0 0 '- 	0 0 0 0 

Bodies Corp. 0 0 0 0 0 0 0 0 0 
(1)Banks/Fl 0 0 0 0 0 0 0 0 0 
e) Any Other.... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0 
Total shareholding 
of Promoter (A) = 

0 14037600 14037600 

(A)(1)+(A)(2)  

- 	100.00 0 55537600 55537600 100.00 295.65 

B. Public 
Shareholding  
1. Institutions  
a)Mutual Funds 0 0 0 0 0 0 0 0 0 
h)BanksIFI 0 0 0 0 0 0 0 0 0 
C) Central Govt 0 0 0 0 0 0 0 0 0 
d)StateGovt(s) 0 0 0  0 0 0 0 0 

Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)FIIs 0 0 0 0 0 0 0 0 0 
h) Foreign Venture 0 0 0 
Capital Funds  

0 0 0 0 0 0 

i)Others(specify) 0 0 10 0 0 0 0 0 0 
Sub-total(B)(1):-  
2. Non-Institutions  
a)Bodies Corp. 0 0 0 0 0 0 0 0 0 
i)Indian  0 0 0 0 10 0 0 0 0 



U) Overseas 0 0 0 0 0 0 0 0 0 
b) Individuals 0 0 0 0 0 0 0 0 0 

Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
upto Rsl lakh  
ii.) Individual 0 0 0 0 0 0 0 0 . 	0 
shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  
C) Others 0 0 0 0 0 0 0 0 0 
3pecify  

Sub-total (B)(2):. 0 0 0 0 0 0 0 0 0 
Total Public 0 0 0 0 0 0 0 0 

- 
0 

Shareholding 
(B):(B)(1 )+(B)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodiai for 
GDRs&ADRs  
Grand Total 0 14037600 14037600 100.00 - 	0 55537600 55537600 100.00 295.65 
(A+B+C) 

Shareholding of Promoters 

SI 
No 

Shareholder's Name Shareholding at the beginning of theyear Shareholding at theendof theyear % change In share 
Holding during No. of % of total %of Shares No. of % of total %of Shares 

Shares Shares of Pledged I Shares Shares of Pledged I the year 
the encumbered the encumbere 
company to total shares company d 

to total 
shares  



I Aurobindo Pharma Ltd 14037000 100 0 55537000 100 0 295.65 
-- (APL)  
2 M Sivakumaran 100 0 0 100 0 0 0 
- - (Nominee of APL)  

MMadanMohan 100 0 0 100 0 0 0 
Reddy (Nominee of 

-- APL)  
4 Sudhir B Singhi 100 0 0 100 0 0 0 
- (Nominee of APL)  
5 T Sivasankara Reddy 100 0 0 100 0 0 0 
-- (Nominee of APL)  
6 SSYugandhar 100 0 0 100 0 0 0 
- (Nominee of APL)  
7 MVenkatReddy 100 0 0 100 0 0 0 
- (Nominee of APL)  
- Total 14037600 100 0 55537600 100 0 295.65 

iii) Change in Promoters' Shareholding (please specify, if there is no change) 

Sl.No.  Shareholding at the beginning of the year Cumulative Shareholding during the Year 
I Aurobindo Ptiarma Limited No. of shares % of total shares of the 

company 
No. of shares % of total shares of the 

 company 
At the beginning of the year 14037000 100.00  
Allotment on 07.06.2014 4500000  18537000 100.00 
Allotment on 07.08.2014 6000000  24537000 100.00 
Allotment on 25.09.2014 8000000  32537000 100.00 
Allotment on 03.12.2014 6000000  38537000 100.00 
Allotment on 12.01 .2015 9000000  47537000 100,00 
Allotment on 09.03.2015 6000000  53537000 100.00 
Allotment on 30.03.2015 2000000  55537000 100.00 

______ At the End of the year 	1  55537000 1 100.00 



Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

iI. No. Shareholding at the beginning of the Cumulative Shareholding during the Year 
year  

For Each of the Top 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year  
Date wise Increase Ioecrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer I bonus I sweat equity 
etc):  
At the End of the year ( or on the date of 

NIL 
separation, if separated during the year)  

Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year 

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
shares company shares 

- At the beginning ottheyear NIL 
Date wise Increase I Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase I NIL 
decrease (e.g. allotment /transfer I 
bonus/ sweat equity etc):  
At the End of the year NIL 



INDEBTEDNESS: 
Indebtedness of the Company including interest outstandinglaccrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 
Indebtedness at the beginning of 
the financial year  

Nil Nil Nil Nil 

I) Principal Amount Nil Nil Nil Nil 
j) Interest due but not paid Nil Nil Nil Nil 
iii)lnterestaccruedbutnotdue Nil - Nil Nil Nil 
Total (i+ii+iii) Nil Nil Nil Nil 
Change in Indebtedness during the 
financialyear  

Nil Nil Nil Nil 

•Addition Nil Nil Nil Nil 
• Reduction Nil Nil Nil Nil 
Indebtedness at the end of the 
financialyear  

Nil Nil Nil Nil 

I)PrincipalAmount Nil Nil Nil Nil 
ii)Interest duebut_not paid Nil Nil Nil Nil 
iii)Interest accruedbut not due Nil Nil Nil Nil 
Total (i+ii+iii) Nil Nil Nil Nil 

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

SI. Particulars of Remuneration 
no.  

Name of MD!WTD! Manager Total Amount 

I Gross salary (a) Salary as per 
provisions contained in section 

NIL 
17(1) of the Income-tax Act, 
1961  



-- Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

Profits in lieu of salary under 
section 	17(3) 	Income-tax 	Act, 
1961  

2 StockOpon NIL 

3 Sweat Equity NIL 

4 Commission 
. -as%of profit NIL 
-others, specify...  

5 Others, please specify NIL 

Total (A) NIL 
Ceiling as per the Act NIL 

NIL 

B. Remuneration to other directors: 

SI.no. Particulars of Remuneration Name of Directors Total Amount 

Independent Directors 
• Fee for attending board I committee meetings 
• Commission 
• Others, please specify  

NIL 

Total (1) NIL 
Other Non-Executive Directors 

o Fee for attending board / committee meetings 
• Commission 
• Others, please specify 

NIL 

Total (2) NIL 
Total (B)(1 +2) NIL 
Total Managerial Remuneration NIL 

______ Overall Ceiling as per the Act NIL 



In 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERIWTD: 

SI.no. Particulars of Remuneration Key Managerial Personnel 
CEO Company CFO Total 

Secretary 
1. Gross salary 

Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s NIL 
1 72) Income-tax Act, 1961 

Profits in lieu of salary 
under section 17(3) Incometax 
Act, 1961  

2. Stock Option NIL 
3. Sweat Equity N!L 
4. Commission - as % of profit NIL 

-others, specify...  
5. Others, please NIL 

specify  
Total NIL 



00 

VII. PENALTIES! PUNISHMENT! COMPOUNDING OF OFFENCES: 

- 	 Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty IPunishment! 
Compounding fees imposed 

Authority [RD 
!NCLTICOURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

NIL Punishment 
Compounding - 

OTHER OFFICERS IN DEFAULT 
Penalty 

NIL 
-- 

Punishment 
Compounding 



APL HEALTHCARE LIMITED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

An flex U re-Il 

Foreign exchange earnings and Outgo: 

(in Rupees) 
2014-15 2013-14 

Foreign exchange earned  
Exports (FOB) - - 

Others - 

Foreign exchange outgo  
Materials 40,271  
Capital Goods 52,208,780 - 

52,249,051  

For and on behalf of the Board 

QyvL 
Place: Hyderabad 
	

ER 
	K.Nityananda.dy 	M.Siva umaran 

Date: 21.05.2015 
	

Director 	 Director 
DIN: 01284195 	DIN: 01284320 



APL HEALTHCARE LIMITED 
CIN: U24239TG2006PLC052053 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure III 
Form —AOC-2 

DETAILS OF RELATED PARTY TRANSACTIONS 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

Form for disclosure of particulars ofcontracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's lenqth basis: 
Name(s) of the related party and nature of relationship 

There were no transaction or 
arrangement which were not at 

arm's length 

Nature of contracts/arrangements/transactions 
Duration of the contracts/arrangements/transactions 
Salient terms of the contracts or arrangements or transactions 

including the value, if any arm's length. 
Justification for entering into such contracts or arrangements or 

transactions 
Date(s) of approval by the Board 
Amount paid as advances, if any: 
Date on which the special resolution was passed in general 

meeting as required under first proviso to section 188  

2. Details of material contracts or arranqement or transactions at arm's length basis: 
Name of the related party and nature of Aurobindo Pharma Ltd, Holdirg Company 
relationship  
Nature of contracts! arrangements / Purchase of rw materials and capital goods 
transactions  
Duration of the contracts I arrangements / on going 
transactions  
Salient terms of the contracts or Transactions: Purchase of raw materials and capital goods 
arrangements or transactions including Rs. 17.69 Lakhs. 
the value, if any  
Justification for entering into such Transactions are based on transfer pricing guidelines 
contracts or arrangements or transactions  

Appropriate approvals have been taken.for related party transactions. Advances paid if any have been 
adjusted against billing wherever applicable 

For and on behalf of the Board 

Place: Hyderabad 
Date: 21.05.2015 

K. Nityananda Reddy 
Director - 
DIN: 01284195 

M.Siknaran 
Director 
DIN: 01284320 

0,., 
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	H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	
eg Rao Nagar, 

Hyderabad - 500 038. 
Ph: 8142537431 

Email: pavanreddy2011@gmai1.com  

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
APL Healthcare Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s APL Healthcare Limited 
('the Company"), which comprise the Balance sheet as at March31, 2015, and the Statement of 
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Ctartered 
AccountantS 

\deraera/ 
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H.No. 8-3-191/102118-B, 
 Opp. Post Office, 

G. PAVAN KUMAR & ASSOCIATES 	 vengal Rao Nagar, 
Chartered Accountants 	 Hyderabad 500038 

Ph : 8142537431 
Email: pavanreddy2011@9mail.com  

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order to 
the extent applicable. 

2) As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 
In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 
The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 
In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 
On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March3l,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 
With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For MIs. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

Place: Hderabad 	 (G Pavan Kumar Reddy) 
NR 

Date: 1r 	- 	 Proprietor 	
FCAccountan ts 

 
M.No.229495  
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H.No. 8-3-191/102/ 18-B, 

G. PAVAN KUMAR & ASSOCIATES 
[] 	

Opp. Post Office, 

Chartered Accountants 	
Vengal Rao Nagar, 

Hyderabad - 500 038. 

Ph : 8142537431 
Email: pavanreddy2011@gmai1.com  

ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 &4 of our report of even date) 

i. 	In respect of fixed assets: 
The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 
A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the-information and explanations given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	In respect of Inventories: 
The management has conducted physical verification of inventory at reasonable 
intervals during the year. 
The procedures of physical verification of inventory followed by the management 
are reasonable and adequate, in relation to the size of the Company and nature of 
its business. 
The Company is maintaining proper records of inventory and no material 
discrepancies were noticed on physical verification. 

111. 

a) According to the information and explanations given to us, the Company has not 
granted any loans, secured or unsecured to Companies, firms or other parties 
covered in the register maintained under Section 189 of the Companies Act, 2013. 
Accordingly, the provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies 
(Auditor's Report) Order 2015 are not applicable to the Company and hence not 
commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

vi. 	The company has not started any commercial operations as on balance sheet date. 
Accordingly, the provisions of clause 3(vi) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

If 	Chartered c 
Accountants 



G. PAVAN KUMAR & ASSOCIATES 
Chartered Accountants 

H.No. 8-3-191/ 1021 18-B, 

L '] opp. Post Office. 
Vengal Rao Nagar, 

Hyderabad 500 038. 
Ph: 8142537431 

Email : navanreddy291 1@gmall.COm  

vii. 
The company is regular in depositing with the appropriate authorities undisputed 
statutorydues including provident fund,income tax, sales - tax, wealth tax, service 
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues 
applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty,excise 
duty,value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

	

viii. 	The Company has incurred cash losses at the end of the financial year but the 
accumulated losses at the end of the financial year are less than fifty percent of the net 
worth of the company. 

ix. - In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit. 

For M/s. G Pavan Kumar & Associates 

Firm Registration No: 015343S 

Chartered Accountants 

Place: H derabad 
Date: 	fflfjJ9 

(G Pavan Kumar Reddy) 
Proprietor 
M.No.229495 

Charte 	; 
Accountants 

,;;I 
CID 
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APL HEALTHCARE LIMITED 
I'LOT NO.2, MAITRIVIHAR, AMEERPET, HYDERABAD-500038 * 
('N: U24239TG2006pLC052053 

Balance Sheet as at 31 March, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Asat 	 Asat 
Note 	

31 Mar,2015 	 31 Mar,2014 

TOTAL 

(:orporate Information & Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements 

As per our report of even date. 

For G.Pavan kumar & Associates 
Firm Registration Number:01534: 
Chartered Accounta 

G.Pavan Kumar1 
Proprietor 
Membership No.Z 
I'lace:Hyderabad 
l)ate: 21-May-2015 

3 	 555,376,000 140,376,000 
4 	 (1,578,935) - 

553,797,065 140,376,000 

5 	 1,296,778 172,637 
1,296,778 172,637 

6 	 10,394,005 1,494,825 
7 	 53,315,093 19,196,955 
5 	 - 61,683 

63,709,098 20,753,463 

618,802,941 	 161,302,100 

8 
8 
9 
10 

18,804,838 
530,989,614 

706,065 
36,357,482 

18,804,838 
87,243,012 

- 
45,287,354 

586,857,999 151,335,204 

11 12,776,234 - 
12 12,480,858 8,769,407 
10 6,162,484 1,190,091 
13 525,367 1 7,397 

31,944,943 9,966,895 

618,802,941 	 161,302,100 
1&2 

For and on behalf of the Board of Directors 

(K.NitäiiindiReddy) 
Director 
DThL01284195 1Hc44  

(livalcurnaran) 
CL 

Director 
DIN 01284320 

EQUITY AND LIABILITIES 
SHAREHOLDER'S FUNDS 
Share Capital 
Reserves & Surplus 

NON CURRENT LIABILITIES 
I .ong Term Provisions 

CURRENT LIABILITIES 
trade Payables 
Other Current Liabilities 
Short Term Provisions 

TOTAL 
ASSETS 
NON-CURRENT ASSETS 
Fixed Assets 

Tangible assets 
Tangible assets - Capital work in progress 

Deferred tax asset (Net) 
I 5ong Term Loans and Advances 

CURRENT ASSETS 
Inventories 
Cash and Bank Balances 
Short Term Loans and Advances 
Other Current Assets 
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APL HEALTHCARE LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDERABAD-500038 

CN: U24239TG2006PLC052053 

Statement of profit and loss for the year ended 31 March, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

PARTICULARS 	
Note 	Year ended 	Year ended 

No. 	31 March,2015 	31 March,2014 

Income: 

Revenue from operations - 	 - 
Other Income - 	 - 
Total Revenue - 	 - 

Expenses: 

Other Expenses 14 	 2,285,000 	 - 

Total Expenses 2,285,000 	 - 

Profil/(Loss) before tax (2,285,000) 	 - 

Tax Expense: 

Current Tax - 	 - 
Deffered Tax (charge)/Credit 9 	 706,065  

Profit! (Loss)for the year (1,578,935) 	 - 

Earning per equity share: 18 

Basic & Diluted (0.01) 	 - 
Nominal Value per Equity Share 10 	 10 

Corporate Information & Summary of significant accounting policies 	1&2 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date For and on behalf of the Board of Directors 

For G.Pavan kumar & Associates (K.NityanandReddy) 

Firm Registration 	 343S Director 

CredAcc 4t% DIN1284195 	 HC 

(G.Pavan Kum 	5edd) 
* 	* 

Proprietor 	"ydera0 (M.Sivakumaran) 

Membership No.22 Director 

I'lace;Hyderabad DIN:01284320 

Date: 21-May-2015 
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APL HEALTHCARE LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDEEABAD-500038 

CN: U24239TG2006PLC052053 

Cash flow statement for the period ended 31 March, 2015. 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

	

Year ended 	Year ended 
Particulars 	 Notes 	-_31 March,2015 	31 March2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net (Loss) before tax and exceptional items 
Adjustments to reconcile profit before tax to net cash flows 

Interest Income 

Prcvision for Taxes and Deferred taxes 

Operating Profit before Working Capital Changes 

Movements in working capital: 

Decrease/(increase) in inventories 

Decrease/(increase) in long-term loans and advances 

Decrease! (increase) in short-term loans and advances 

Decrease! (increase) Other Non Current Asset 

Decrease! (increase) in other current assets 

Increase/ (decrease) in trade payables 

lncrease/(decrease) in provision for retirement benefits 

lncrease/ (decrease) in other current liabilities 

Cash Generated from Operations 

Direct taxes paid (net of refunds) 

Net Cash flow from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances 

l'roceeds from sale of fixed assets 

l'urchase of non- current investments made in subsidiaries 

Other non current assets 

Net Cash flow used in Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issuance of share capital 

Proceeds from long term borrowings 

Net Cash flow from Financing Activities 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

(2,285,000) 	 - 

706,065 

(1,578,935) 

(12,776,234) - 
8,929,872 (39,664,754) 

(4,972,393) (1,178,193) 

(706,065) (9001000) 

(517,970) (7,397) 

8,899,180 1,432,109 

1,124,141 - 
34,118,138 19,141,043 

32,519,735 (21,177,192) 

(61,683) (61,683) 

32458,052 (21,115,509) 

(443,746,602) (80,033.992) 

(443,746,602) (80,033,992) 

415,000,000 107,500,000 

415,000,000 107,500,000 

3,711,450 6,350,499 

8,769,407 2,418,909 

 

Net lncrease/(Decrease) in Cash and Cash Equivalents 	(A+B+C) 

As per our report of even date. For and on behalf of the Board of Directors 

For G.Pavan kumar & AssoAa8 (K.Nityaiiddy) 

Firm Registration Director 

(:hartered Accountant DIN:01284195 

(A.Pa  (M.Si akumaran) 

Proprietor 	 * 
"Ydera'0 

Director 

Membership No.229495 DIN:01284320 

l'lace:Hydera bad 

Date: 21-May-2015 



APL HEALTH CARE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Background 

APL Health Care Limited (the company) is • a limited company domiciled in india 
and incorporated under provisions of the Companies Act,1956. The company is 
engaged in the business of manufacture, refine, purchase, sell, prepare, import, 
export all classes and kinds of drugs including pharmaceuticals preparations and 
formulations ,finc chemicals, raw materi, and intermediates, for drugs and all other 
pharmaceuticals such as tablets, injectables, syrups, powders, ointments, aerosols, 
capsules, liquids. 

Summary of significant accounting policies 

Basis of preparation of financial statements 

The Company maintains its accounts on accrual basis following the historical cost 
convention in accordance with generally accepted accounting principles (GAAP), in 
compliance with provisions of the Compaiies Act, 2013 and the Accounting 
Standards [as specified in the Companies (A&ounting Standards) Rules, 2006 read 
with Section 133 of the Companies Act, 2013 and Rule 7 of the Companies (Accounts) 

ules 2014 prescribed by the Central Government]. The other Accounting Standards 
as issued by itAl, not yet notifie are ,also considered, wherever applicable, except 
to the extent where compliance with the other statutory promulgations override the 
same requiring a different treatment. The accounting policies are consistent with 
those used in the previous year. 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires 
management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent liabilities at the date of the financial 
statements and the results of operations during the reporting year. Examples of such 
estimates include provision for future obligation under employee benefit plans, net 
realizable value of inventory and estimated useful lives of fixed assets. Although 
these estimates, are based upon management's best knowledge of current events and 
actions, actual results could differ from these estimates. 

Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will 
flow to the company and the revenue can be reliably measured. 

Revenue from sale of goods is recognized on dispatch (in respect of exports on the 
date of the bill of lading or airway bill) which coincides with transfer of significant 
risks and rewards to customer and is net of trade discounts, sales returns and sales 
tax, where applicable. Excise duty deducted from revenue (gross) is the amount that 
is included in revenue (gross) and not the entire amount of liability arising during 
the year. 

a. 
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APL HEALTH CARE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Interest is recognized on a time proportion basis taking into account the amount 
outstanding and the rate applicable. 

Fixed assets and depreciation 

Fixed assets are stated at cost less accumulated depreciation and impairment losses, 
if any. Cost comprises the purchase price and any attributable cost of bringing the 
asset to its working condition for its intended use. Borrowing costs relating to 
acquisition of fixed assets which take substantial period of time to get ready for use 
are included to the extent they relate to the period till such assets are ready for 
intended use. All other borrowing costs are expensed in the period they occur. 

1xpenditure directly relating to construction activity is capitalized. Indirect 
expenditure is capitalized to the extent those relate to the construction activity or is 
incidental thereto. Income earned during construction period is deducted from the 
total expenditure relating to construction activity. 

Depreciation is provided using the Straight Line Method ('SLM') over the useful lives 
of the assets prescribed under Schedule II to the Companies Act, 2013 

Impairment 

The carrying aounts of assets are reviewed at each balance sheet date to see if there 
is any indication of impairment based on internal/external factors. An impairment 
loss is recognized wherever the carrying amount of an asset exceeds its recoverable 
amount. The recoverable amount is the greater of the assets net selling price and 
value ik use In assessing value in use, the estimated future cash flows are 
discounted to their present value at the weighted average cost of capital. After 
impairment, depreciation is provided on the revised carrying amount of the asset 
over its remaining useful life. 

Inventories 

Raw materials, packing materials, stores, spares and consumables are valued at 
lower of cost, calculated on weighted average basis, and net realizable value. Items 
held for use in the production of inventories are not written down below cost if the 
finished products in which they will be incorporated are expected to be sold at or 
above cost. 

Finished goods and intermediates are valued at lower of cost and net realizable 
value. Cost includes materials, labour and a proportion of appropriate overheads 
based on normal operating capacity. Cost is determined on a weighted average basis. 

Net realizable value is the estimated selling price in the ordinary course of business, 
reduced by the estimated costs of completion and costs to effect the sale. 

ccoUfla 



Foreign currency monetary items are reported using the closing rate. Non-monetary 
items which are carried in terms of historical cost denominated in a foreign currer 
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APL HEALTH CARE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Employee benefits 

Provident fund 

A retirement benefit in the form of provident fund scheme is a defined contribution 
and the contribution is charged to the statement of profit and loss of the year when 
the contribution to the respective fund is due. There are no other obligations other 
than the contribution payable to the respective fund. 

Gratuity 

Retirement benefits in the Form of gratuity is a defined benefit obligation and is 
provided for on the basis of an actuarial valuation on projected unit credit method 
made at the end of each financial year. Actuarial gains/ losses are immediately taken 
to the statement of profit and loss. 

I 

Leave encashment 

Employee beflefits in the form of leave encashment is a defined benefit obligation 
and is provided for on the basis of an actuarial valuation on projected unit credit 
method made at the end of each financial year. Actuarial gains/losses are 
immediately taken to the statement of profit and loss. 

Leases 

Leases, where the lessor effectively retains substantially all the risks and benefits of 
ownership of the leased item are classified as operating leases. Operating lease 
payments are recognized as an expense in the statement of profit and loss on a 
straight-line basis over the lease term. 

Borrowing costs 

Borrowing costs include interest and other ancillary costs incurred in connection 
with the arrangement of borrowing and exchange differences arising from the 
foreign currency borrowings to the extent they are regarded as an adjustment to the 
interest cost. 

Foreign Currency transactions 

Initial recognition 
Foreign currency transactions are recorded in the reporting currency, by applying to 
the foreign currency amount the exchange rate between the reporting currency and 
the foreign currency at the date of the transaction. 

Coaversion 

Chaered 
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APL HEALTH CARE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

are reported using the exchange rate at the date of the transaction; and non-monetary 
items which are carried at fair value or other similar valuation denominated in a 
foreign currency are reported using the exchange rates that existed when the values 
were determined. 

Exchange differences 
Exchange differences arising on the settlement of monetary items at rates different 
from those at which they were initially recorded during the period are recognized as 
income or as expenses in the period in which they arise. 

(k) Export Benefits and Incentives. 
Export benefits on account of duty drawback and export promotion schemes are 
accrued and accounted in the year of export, and ar included in other operating 
revenue. Other benefits in the form of advance authorization for imports are 
accounted for on purchase of imported materials. 

(I) Taxes on income 
Tax expense comprises of current and deferred tax. Current tax is measured at the 
amount expected to be paid to the tax authorities in accordance with the provisions 
of the Inco'me Tax Act, 1961. Deferred income taxes reflect the impact of current year 
timing differences between taxable income and accounting income for the year and 
reversal of timing differences of earlier years. 
Deferred tax is measured based on the tax rates and the tax laws enacted or 
substantively enacted at the Balance Sheet date. Deferred tax assets are recognized 
only to the extent that there is reasonable certainty that sufficient future taxable 
income will be available against which such deferred tax assets can be realized. In 
situations where the Company has unabsorbed depreciation or carry forward tax 
losses, deferred tax assets are recognized onI3r if there is virtual certainty supported 
by convincing evidence that they can be realized against future taxable profits. 

Unrecognized dererred tax assets of earlier years are reassessed and recognized to 
the extent that it has become reasonably certain or virtually certain, as the case may 
be that future taxable income will be available against which such deferred tax assets 
can be realized. 
The carrying amount of dererred tax assets are reviewed at each Balane Sheet date. 
The company writes-down the carrying amount of a dererred tax asset to the extent 
that it is no longer reasonably certain or virtually certain, as the case may be, that 
sufficient future taxable income will be available against which dererred tax asset can 
be realized. Any such write-down is reversed to the extent that it becomes 
reasonably certain or virtually certain, as the case may be, that sufficient future 
taxable income will be available. 

(m) Provisions 
A provision is recognized when the Company has a present obligation as a result of 
past event and it is probable that an outflow of resources will be required to settle the 

• 

	

	obligation, in respect of which a reliable estimate can be made. Provisions are not 
discounted to its present value and are determined based on nanagement estimat 
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APL HEALTH CARE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

required to settle the obligation at the balance sheet date. These are reviewed at each 
balance sheet date and adjusted to reflect the current management estimates. 

Earnings per equity share 
Basic earnings per equity share are calculated by dividing the profit or loss for the 
year attributable to equity shareholders by the weighted average number of equity 
shares outstanding during the year. 

For the purpose of calculating diluted earnings per equity share, the net profit or loss 
for the year attributable to equity shareholders and the weighted average number of 
shares outstanding during the year are adjusted for the effects of all dilutive potential 
equity shares. 

Contingent Liabilities 

A contingent liability is possible obligation that arises from past events whose 
existence will be confirmed by the occurrence or non occurrence of one or more 
uncertain future events beyond the control of Company or a present obligation that 
is not recognized because it is not probable that an oufflow of resources will be 
required to settle the obligation. A contingent liability also arises in extremely rare 
cases where there is a liability that cannot be recognized because it cannot be 
measured reliably. The Company does not recognize the contingent liability but 
discloses its existence in the financial statements. 

Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is 
adjusted for the effects of transactions of a non-cash nature and any deferrals or 
accruals of past or future cash receipts .or .payments. The cash flows from regular 
revenue generating, investing and financing activities are segregated. 

Cash and casii equivalents: Cash and cash equivalents, in the statement of cash flow, 
comprise cash at bank and in hand and fixed deposits with original maturity of 
maximum 90 days. 
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APL HEALTHCARE LIMITED 
PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDERABAD-500038 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Note 3: Share capital 	 As at 	As at 
31 Mar,2015 	31 Mar,2014 

Authorised shares: 
6,0000,000 (PY:1,50,00,000) equity shares of 
Rs.10/. each 600,000,000 150,000,000 

600,000,000 150,000,000 

Asat Asat 
Issued, Subscribed and Fully Paid-up shares: 31 Mar,2015 31 Mar,2014 

5,5537,600 (PY:1,40,37,600) equity shares of 
Rs.10/- each 555,376,000 140,376,000 

555,376,000 140,376,000 
Reconciliation of number of shares: 
Equity Shares 

Asat Asat 
31 Mar,2015 31 Mar,2014 

No. 	Value No. Value 
At the beginning of the year 14,037,600 	140,376,000 3,287,600 32,876,000 
Issued during the year 41,500,000 	415,000,000 10,750,000 107,500,000 
Outstanding at the end of the year 55,537,600 	555,376,000 14,037,600 140,376,000 

Shares held by holding company 
Out of equity shares issued by the company, 	ges held by its holding company are as under: 

Asat Asat 
Aurobindo Pharma Ltd, the holding company 31 Mar,2015 31 Mar,2014 

5,55,37,600 (PY: 1,40,37,600)equity shares of 555,376,000 140,376,000 
Rs.10/- each 

555,376,000 140,376,000 

Terms/rights attached to equity shares 
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of Equity shares is 
entitled to one vote per share. 

In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the 
company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity 
shares held by the share holders. 

d Details of shareholders holding more than 5S'o of the aggregate shares in the Company: 
Asat 	 Asat 

31 Mar,2015 	 31 Mar,2014 Name of the Equi ty  shareholder 	
% of holding 	 'o No of shares 	of holding No of shares 

	

in the class 	 in the class 

Aurohindo Pharma Ltd , Holding company 	555,376,000 	 100% 	140,376,000 	100% 

	

555,376,000 	 100% 	140,376,000 	100% 

Note 4: Reserves & Surplus 	 Asat 	Asat 

	

31 Mar,2015 	31 Mar,2014 
Surplus/Deficit In the Statement of profit and Loss 
As per last financial statements 
Add:- Profit/(loss) during the 'ear 	 (1,578,935) 	 - 

(1,578,935) 	 - 

I 
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APL HEALTHCARE LIMITED 
PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDERABAD-500038 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
Non Current 	 Current 

As at 	As at 	 As at 	As at 
Note 5: l'rovisions 	 31 Mar,2015 	31 Mar,2014 	31 Mar.2015 	31 Mar,2014 

For Employee Benefits 
- Gratuity(Refer Note No:20) 1,095,921 172,637 - 	- 
- Leave Encashment(Refer Note No:20) 200,857 - - 

Other Provisions 
-Provision for Income tax (net) - - - 	61,683 

1,296,778 172,637 - 	61,683 

Asat 	Asat 
Note 6 Trade Payables 31 Mar,2015 	31 Mar,2014 

Trade Payables for supplies and services 10,394,005 	1,494,825 
10,394,005 	1,494,825 

Asat 	Asat 
Note 7: Other Current Liabiltiies 31 Mar,2015 	31 Mar,2014 

Creditors for Capital goods 52,052,366 	18,905,452 
Others paybles 

- Statutory liabilities 1,262,727 	291,503 
53,315,093 	19,196,955 

Asat 	Asat 
Note 8: Fixed Assets 31 Mar,2015 	31 Mar,2014 

Tangible assets 18,804,838 	18,804,838 

Tangible assets - Capital work in progress 530,989,614 	87,243,012 

549,794,452 	106,047,850 

Capital work in progress includes expenditure incurred during the construction period pending capitalization of 
Rs.4,90,38,052/-(PYRs.54,06,861/ -(Refer Note No:16) 

Asat 	Asat 
Note 9 Deferred Tax Asset 31 Mar,2015 	31 Msr,2014 

Deffered tax asset on Carry forwarded losses 706.065 	 - 
706,065 	 - 

As at' As At 
Note 10: Loans and Advances 31 Mar,2015 31 Mar,2014 

Non Current Current Non Current 	Current 

Capital Advances 
Considered good 31,856,482 - 45,231,554 

Security Deposits 4,501,000 - 55,800 	 - 
Balance with Statutory Authorities - 510,402 - 	168,384 
Advances Recoverable in cash or kind - 5,652,082 - 	1,021,707 

45,287,354 	1,190,091 36,357,482 6,162,484 

h ered 
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APL HEALTHCARE LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDEIOABAD-500038 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

Note 11: 	Inventories As at As at 
31 Mar,2015 31 Mar,2014 

(lower of cost or netrealizable value) 

Raw materials 3,180,675 - 
Packing Materials 1,156,547 - 

Stores,spares and consumables 8,439,011 
12,776,234 - 

Asat Asat 

Note 12: 	Cash and Bank Balances 31 Mar,2015 31 Mar.2014 

Cash and Cash equivalents Consists of 

Cash on hand 27,869 14,428 

Balances with banks 5,227,989 4,754,979 

Margin Money Deposits' 7,225,000 4,000,000 

12,480,858 8,769,407 

*Given  against FLC 

Note 13: 	Other Current Assets 
31 Mar2015 31 Mar2014 

Interest Accrued but not due 511,571 7,397 

Other Receivables 13,796 - 
/ 525,367 7,397 

Note 14: 	Othe 
I 
r Expenses Year ended year ended 

31 Mar, 2015 31 Mar, 2014 

Slatulory audit fees 35,000 - 
Registration & FOing fee 2,250,000 - 

Total 2,285,000 - 

Note 15: 	Capital and other Commitments 

Estimated amount of contracts (net of advances) remaining to be executed on Capital account and not provided for 
Rs.1 2,62,87,030/-(PY:.23,63,75,81 1) 

Asat Asat 
Note 16: 	Expenditure during the construction period pending capitalization 31 Mar,20I5 31 Mar.2014 

A Prelminary Expenses 940,600 940,600 

B Pre-Oprerative Expenses 

Balance brought forward 4,508,287 993,545 

Add: Incurred during the year 

Salaries, Wages and other Benefits 26,528,324 2,586,991 

Staff Welfare 909,982 33,352 

Freight & Cartage 1,171,682 - 
Stores, Spares & Consumables 4,670,784 - 
Repairs and Maintenance 362,774 20,631 

Power & fuel 5,209,331 293,772 

Lease Rentals 182,000 182,000 

Rates & taxes 996,787 4,737 

Printing and Stationery 593,499 19,861 

Postage and Telephone Charges 385,383 5,625 

Insurance 655,567 200,610 

Legal and Professional Charges 526,426 43,500 

Auditors Remuneration - 11,236 

Registration and filing fees 59,038 13,625 

Travelling and Conveyance 918,589 73,903 

Interest 3,625 - 
Foreign Exchange loss/(gain) 592,531 34,424 

Van I-lire Charges 334.295 

Bank Chargxs 186,738 62,184 

Miscellaneous Expenses 90,278 60,401 

49,826,520 5,580,997 

less 

Interest received/ receivable 698,238 161,870 

Other Income 90230 90,135 

788,468 252,005 

Provison for tax - 77,869 

788,468 174,136 
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APL HEALTHCARE LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERI'ET, HYDERABAD-500038 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

Note 17: Disclosure regarditg derivatives financial instruments 

Particulars of unhedged foreign currency exposure are detailed below at the exchange rate prevailing as at the Balance 

sheet date 

4 

Loans & advances 

Trade Payable (inculding creditors for capital goods) 

Note 18: Earnings per Equity Shares 

Profit/ Loss considered for calculation of earnings per share 

Weighted average no of equity shares in calculating EPS 

Basic & Diluted Earnings Per share 

Face value per Share 

Note 19: Related Party Disclosures: 

Names of related parties and description of relationship 
Names 

Aurobindo Pharma Limited 

K. Nityananda Reddy 

M.Sivakumaran 

P.Sarath Chandra Reddy 

Pravesha Industries Private Limited 

Sri Sai Packaging works,Partnershipfirm 

Pranit Packaging Private Limited 

Transactions with related parties 

Particulars 

Asat 	 Asat 
31 Mar,2015 	31 Mar,2014 

4,734,450 	 - 

14,566,679 	 - 

Year ended 	Year ended 

31 March,2015 31 March,2014 

(1,578,935) 	 - 

205,493,151 	107,500,000 

(0.01) 	 - 

10 	 10 

Nature of relationship 

Holding Company 

Director 

Director 

Director 

Enterprises where key managerial personnel 

exercise significant influence 

- 

 

-do  -- 

--do-- 

Year ended 	Year ended 
31 March,2015 31 March,2014 

a.Transactions with holding company 

Aurobindo Pharma Limited 

Equity allotment 	 . 415,000,000 	107,500,000 
Purchases of capital goods & raw material 1,769,340 	 - 

Balance payable - 

b.Transactions with enterprises over which key management personel or their relatives exercise significant influence 

I .Pravesha Industries Private Limited 

Purchases of goods 130,885 	 - 

Balance payable 130,885 	 - 

2. Sri Sal Packaging works 

Purchases of goods 155865 

Balance payable 155,865 	 - 

3.Pranit Packaging Private Limited 

Purchases of goods 136,850 	 - 

Balance payable 136,850 	 - 
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APL HEALTHCARE LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERPET. HYDERABAD-500038 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

Note 20: Employee Benefits 

a.Disclosures related to defined benefit plan-Gratuity 

The company has a defined gratuity plan.Every employeewho has completed five years or more of service get a gratuity 

on departure at 15 days last drawn salary for each compleied year of service. 

	

Year ended 	Year ended 
Statement of expenditure incurred during the construction period 	 31 March,2015 31 March,2014 

Current Service Cost 	 246,949 	62,656 

Interest Cost on benefit obligation 	 13,811 	 - 

Expected return on plan assets 	 - 	 - 

Net Actuarial (gain)! Loss recognized in the year 	 662,524 	109,981 

Net Benefit expense 	 923,284 	172,637 

Aset Asat 
Balance Sheet 31 Mar.2015 31 Mar,2014 

Details of provision for Gratuity 

Defined benefit obligation 1,095,921 172,637 

Changes in the present value of the defined benefit obligation areas follows 

Year ended Year ended 

31 March,2015 31 March,2014 

Opening defined benefit obligation 172,637 - 

Interest cost 13,811 - 

Currenl services cost 246,949 62,656 

Benefits paid - - 

Actuarial (gains)/ losses on obligation 662,524 109,981 

closing defined benefit obligation 1,095,921 172,637 

The principal assumptions used in determining gratuity and post employment medical benefit obligations for the 

company's plans are shown below: 
Asat Anal 

Assumpsions 31 Mar.2035 31 Mar2014 

Salary Rise (%) 4 10 

Discount rate (%) 8 8 

Attrition Rate (%) 5 10 

Av Balance Service 28.10Years 26.23 Years 

b.Disclosures related to defined benefit plan-Leave Encashment 

Year ended Year ended 
Statement of Profit and Loss 33 March,2015 31 March,2034 

Current Service Coot 50,756 30,535 

Interest Cost on benefit obligation 2,443 - 

Expected return on plan assets - 

Net Actuarial (gain)!Loss recognized in the year 117,123 30,535 

Net Benefit expense 170,322 - 

Actual return on plan assets 

Asat Asat 
Balance Sheet 33 Mar.2015 31 Mar.2014 

Details of provision for Leave encashrnent 

Defined benefit obligation 200,857 30.535 

7 Changes in the present value of the defined benefit obligation areas follows 

Year ended Year ended 

33 March,2035 31 March,2034 

Opening defined benefit obligation 30,535 - 

Interest cost 2,443 - 

Current services cost 50,756 30,535 

Benefits paid - 

Actuarial (gains)!losses an obligation 117,123 

Closing defined benefit obligation 200,857 

The principal assumptions used in determining gratuity and post employment medical benefit obligations for the 

company's plans are shown below: 

Asat 	 Anal 
Assumptions 	 31 Mar.2015 	31 Mar.2014 

Salary Rise (%) 	 4 	 10 

Discount rate (%) 	 8 	 8 

Attrition Rate (%) 	 5 	 10 

Av Balance Service 20.1 OYears 26.23 Years 

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, senioritv.promotions 

and other relevant factors such as supply and demand in the employment market. The companY evaluates these 

assumptions annually based on its long term plans of growth and industry standards. 



APL HEALTHCARE LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDERABAD-500038 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

Note 21: Leases 

The APIIC has allotted 26 acres of land at Polepalley (village) in Green Industrial Park, Jedcherla, Mahaboob Nagar (Dist.) 

on !ease basis vide their letter bearing no: ZM/SHSB/APIIC/SEz/JDC/08/7463 dated 22.01.09, for a period of 35 years on 

as is where basis. 

During the period under audit the company has paid annual rent of Es. 1, 82,000/- (P,Y.:1,82,000/-)for the said lease 
Note 22: Remunaration to Stathtory auditors 

	

Year ended 	Year ended 
31 March,2015 31 March,2014 

Statutory audit fee 	 35,000 	11,236 

	

35,000 	11,236 
Note 23: Earning in foreign currency (accrual basis) 	 - 	 - 

Note 24: Expenditure in foreign currency(accrual basis) 	 - 	 - 

Note 25: . CIF value of Imports 

-Capital Goods 	 52,208,780 	 - 
-Raw Material 	 40,271 	 - 

Note 26: FOB value of exports 	 - 	 - 

Note 27: Pervious year figures are regrouped, reclassified wherever necessary to confirm with the current year presentations. 

Note 28: There are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding more than 
30 days. 

Note 29: Contingent Liablities 

As per our report of even date 

For G.Pavan Kumâr & Associates 

Firm Registsation Number.015343S 

Chartered Accountants 

(G.Pavan Kumar Reddy) 

Proprietor 

Membership No.229495 

Place: Hyderabad 

Date: 21-May-2015 

For and on behalf of the Board of Directors 

(K.Nityi ddy) 
Director 
DIN:01284195 

*(M.S ivakumaran) 
Director 
DIN:01284320 
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AURONEXT PHARMA PRIVATE LIMITED 
(CIN: 1J74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New DeIh - 110048 

DIRECTORS' REPORT 
Dear Members, 

Your Directors are pleased to present the Sixth Annual Report of the Company together with the 
Audited Accounts for the year ended 31st  March, 2015. 

Financial Results: 
(in Rs.) 

2014-15 2013 14 
Gross Turnover 163 366,834 76,287,677 
Profit before depreciation, interest, tax and exceptional items (1203039,181) (88,609,073) 
Depreciation/amortization 63,957,688 28,722,486 
Finance cost 18,874,790 27,577,756 
Profit before tax (202,871,659) (144,909,315) 
Provision for tax/deferred tax 
Profit after tax before exception item 
Less: Exceptional items 
Net profit after exceptional items 
Balance brought forward from previous year 
Deficit carried to Balance sheet 

Review of Operations: 

(202,871,659) (144,909,315) 

(202,871,659) 144,909,315) 
(277,886,40) (132,977,175) 
(480,758,149) (277,886,490) 

Project Progress: 
Formulation (PF) & Sterile Bulk Drugs (PB) blocks are fully operational. Inspection of Formulation & 
Sterile Bulk Drugs blocks by Auromedics USA team successfully completed. 

Ertapenem (Lyophilizer) Block (PL) - All Civil work, Clean room panel work, outside painting and 
finishing work completed. All machineries including Lyophilizer are installed and commissioned. Area 
validation and one Scale up batch completed. 2nd  Scale up & Exhibit batches are expected soon. 

Marketing of Penems: Auronext will be the supplier for Penems Products of ROW, Europe and USA 
Markets requirements of Aurobindo Pharma Limited (APL). Launch orders of few ROW/EM countries 
like Mexico, Myanmar, Brazil, Ukraine and Tanzania etc. have been received & executed, 

Following is status of filing of dossier & GMP approvals 

For US Market: Audit by US is not yet scheduled. Internal audit from Auromedics - US completed 
successfully without any critical observation. DMF Filing completed for lmipenem Sterile, Cilastatin 
Sterile in December 2014. DMF filing of Meropenem (Blend Bulk), Sterile Doripenem also already 
completed. 



AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, GreMer Kiitash-1, New Delhi - 110048 

ANDA FiIng completed for Meropenem for Injection 250 & 500mg and Doripenem for Injection 250 & 
500mg. ANDA filing of Imipenem & Cilastatin for injection 250+250 & 500+500mg to be completed by 
June 2015 

For EU Markets: Approval from EU GMP received, GMP Certificate for permission of Meropenem for 
In] & Doripenem for Inj received. EDMF/CEP & dossier for Sterile Meropenem & Meropenem for in]. 
500mg & 1 gm filing done in Q4. Doripenem is not planned for filing in EU. Sterile Imipenem, Cilastatin 
& Imipenem & Cilastatin for Injection 250+250mg & 500+500mg filing is expected by July 2015 

For CANADA: Filing of dossier for Meropenem for In] 500mg and 1 g started 

For Korea Market: Initiated filing of Doripenem Monohydrate Sterile. 

For EM/ROW Markets: 

GMP Certificate received for followings 

All GMP approvals: EU GMP, AN VISA (Brazil), Ukraine (PIC/S), Tanzania, Jganda, Ethiopia, Kenya, 
Ivory Coast, WHO GMP (India). 

Following Dossiers approved 

Meropenem for Injection 500mg & 1gm: Tanzania, Uzbekistan, Tajikistan, Kyrgyzstan, Moldova, 
Mexico, El Salvador, Brazil, Ukraine, Uganda, Myanmar, Ethiopia, Ivory Coast, Senegal. 

Imipenem & Cilastatin for injection 250+250 & 500+500mg: El Salvador, Mexico, Myanmar, Ethiopia, 
Uzbekistan, Tanzania. 

Tie ups with other Marketing Companies: 

Ranbaxy: For supplying their Brands of Penems for exports to EM, EU & LRM. Since Ranbaxy is taken 
over & merged with Sunpharma, our agreement is also transferred to Sunpharma. However no 
business is started yet. 

Alkem: For supplying their Brands of Penems for exports to EM & LRM. Business of LL for conversion 
of Rs 20 lac completed in Q4 

Talks are in progress with Marksans for ROW, Mylan for Domestic requirements & Sandoz for their 
domestic requirements. 

Dividend 

No dividend has been declared for the year 2014-15 



AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Reserves 

No amount has been carried to General Reserves for the year 2014-15 

Details of SubsidiarylJoint VenturoslAssociate Companies 

The Company has no Subsidiaries! Joint Venture! Associate Companies as on 31st March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M!s. PKF SRIDHAR & SANTHANAM LLP, Chartered Accountants, have been appointed as Statutory 
Auditors of the Company at the 5 th  Annual General Meeting held on 23" August, 2014 for a period of 5 
years subject to ratification by the members at every Annual General Meeting (i.e. till 10th  Annual 
General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 

Internal Auditors 

The Board of Directors of the Company has appointed 25th day of September, 2014 to conduct Internal 
Audit of the Company for the Financial Year ended 31st March, 2015. 

Internal Control Systems and their Adequacy: 

The Company has an Internal Control System, commensurate with the size, scale and complexity of its 
operations. To maintain its objectivity and independence, the Internal Audit Functions reports to the 
Chairman of the Audit Committee of the Board. Based on the report of internal audit function, process 
owners undertake corrective action in their respective areas and thereby strengthen the controls. 
Significant audit observations and recommendations along with corrective actions thereon are 
presented to the Audit Committee to the Board. 
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AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Secretarial Audit 

Pursuant to provisions of Section 204 of the Companies Act, 2013 and the Companies (appointment 
and Remuneration of Managerial Personnel) Rules 2014 the Company has appointed Mr. S. 
Chidambaram, Practising Company Secretary to undertake Secretarial Audit of the Company. 
Secretarial Audit Report dated 15.05.2015 issued by Mr. S.Chidambaram, Practicing Company 
Secretary in form MR-3 is enclosed as Annexure - Ito this Report. 

The Secretarial auditor in their report has observed that uThe  Company has not complied with the 
provisions of Section 203 of the Companies Act, 2013." Pursuant to section 204(3) of the Companies 
Act, 2013, the Board explains that the Company has complied with all the requirements under the new 
Companies Act, 2013 except the appointment of Key Managerial Personnel (KMP) and the Company is 
in the process of identifying suitable persons for the Key Managerial Positions and will be complied with 
in due course. 

Share Capital 

During the year, your Company has made further issue of 40,714,032 Equity Shares of Rs.10/- each at 
par to the existing shareholders of the Company. Consequently, the paid-up equity share capital was 
increased to Rs 113,01,40,280. 

Extract of the Annual Return 

In accordance with Secfion 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure —II to the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014 and foreign exchange earnings and outgo which is furnished in as 
Annexure - Ill 

Directors: 

As per the provisions of the Companies Act, 2013 Mr, K Nityananda Reddy and Mr. P. Sarath Chandra 
Reddy will retire in the ensuing annual general meeting and being eligible, seek re-appointment. The 
Board of Directors recommends their re-appointment. 
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AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89.A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. K Venkateswara Rao (DIN:02907769) and Mr. A Vinod Kumar Reddy 
(DIN:02944453) have been appointed as an Additional Directors (Independent) w.af. 30th March, 
2015. They hold office upto the date of the ensuing Annual. General Meeting. The Company has 
received notice(s) in writing under the provisions of Section 160 of the Companies Act, 2013, proposing 
the candidature(s) for the office of Independent Director(s). 

Declaration by an Independent Director(s) and re- appointment, if any: 

The Company has received necessary declaration(s) from each Independent Director of the Company 
under Section 149(7) of the Act, that they meet the criteria of independence as laid down in section 
149(6) of the Act. 

Formal Annual Evaluation: 

Evaluation of all Board members is done on an annual basis, the evaluation is done by the Board, 
Nomination and Remuneration Committee with specific focus on the performance and effective 
functioning of the Board and Individual Directors. 

The criteria for Evaluation of the Board are the frequency of meetings, length of meetings and the flow 
of the information to the Board members etc. 

The criteria' for Evaluation of the individual Directors are the core competencies, monitoring 
management performance and development, guiding strategy etc. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met fifteen times viz., on 26.05.2014, 
05.06.2014, 04.08.2014, 11.08.2014, 30.08.2014, 06.09.2014, 25:09.2014, 13.10.2014, 26.11.2014, 
10.12.2014, 12.01.2015, 02.02.2015, 25.02.2015, 02.03.2015 and 30.03.2015. 

Audit Committee: 

Pursuant to the provisions of Section 177 of the Companies Act, 2013 and the rules made thereunder 
an Audit Committee has been constituted with the following Directors of the Company. 

Mr. Kondareddy Venkateswara Rao 	:Chairman 
Mr. Vinod Kumar Reddy Aerva 	Member 
Mr. B R Sikri 	 Member 
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AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Nomination and Remuneration Committee: 

Pursuant to the provisions of Section 178 of the Companies Act, 2013 and the rules made thereunder a 
Nomination and Remuneration Committee has been consifiuted with the following Directors of the 
Company. 

Mr. Vinod Kumar Reddy Aerva 	Chairman 
Mr. Kondareddy Venkateswara Rao 	Member 
Mr. B R Sikri 	 :Member 

Brief description of terms of reference of Nomination and Remuneration Committee 

• Identifying persons who are qualified to become directors and who may be appointed in senior 
management in accordance with the criteria laid down 

• Recommend to the Board for appointment and removal of directors and KMP 
• Recommend to the Board a policy relating to the remuneration of the directors, KMP and other 

employees etc. 

The objectives of the Nomination and Remuneration Policy: 

To lay down criteria and terms and conditions with regard to identifying persons who are 
qualified to become directors and who may be appointed in senior management and KMP 
To determine remuneration 
To carry out evaluation of the performance of the directors 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-15. 

Particulars of contracts or arrangements with related parties: 

Related party transactions that were entered during the financial year were on an arm's length basis 
and were in the ordinary course of business. There were no materially significant related party 
transactions which could have had a potenal conflict with the interests of the Company. 

Transactions with related parties entered by the Company are periodically placed before the Board and 
the particulars of contracts entered during the financial year 2014-15 are enclosed in Form AOC-2 as 
Annexure -IV 

Particulars of Employees 

There are no employees whose information as required under the provisions of Rules 5(2) & 5(3) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
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AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st  March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularies; 

(c) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(I the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 
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SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST  MARCH, 2015 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the 

Companies (Appointment and Remuneration Personnel) Rules, 20141 

To, 

The Members, 

Auronext Pharma Private Limited 

(Gin: U74999DL2009PTC 191842) 

89-A, Ground Floor, 

Zamrudpur, Greater Kailash-1, 

New Delhi— 110048 

I have conducted the secretarial audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by Auronext Pharma 

Private Limited. Secretarial Audit was conducted in a manner that provided me a 

reasonable basis for evaluating the corporate conducts/statutory compliances and 

expressing my opinion thereon. 

Based on my verification of the Company's books, papers, minute books, forms and 

returns filed and other records maintained by the company and also the information 

provided and declarations made by the Company, its officers, agents and authorized 

representatives during the conduct of secretarial audit, I hereby report that in my 

opinion, the company has, during the audit period covering the financial year ended 

on 31 "  March, 2015 complied with the statutory provisions listed hereunder and also 

that the Company has proper Board-processes and compliance-mechanism in place 

to the extent, in the manner and subject to the reporting made he ' 
ar a 



I have examined the books, papers, minute books, forms and returns filed and other 

records maintained by "the Company" for the financial year ended on 315t  March, 

2015 according to the provisions of: 

(I) The Companies Act, 2013 (the Act) and the rules made thereunder; 

Delhi Shops and Establishment Act, 1954 

Employees' State Insurance Act, 1948 and Employees' State Insurance 

(General) Regulations, 1950; 

The Employees" Provident Funds and Miscellaneous Provisions Act, 1952 

and The Employees' Provident Funds Scheme, 1952; 

The Payment of Bonus Act, 1965 and the Payment of Bonus Rules, 1965; 

The Contract Labour (Regulation and Abolition) Act, 1970 and the Contract 

Labour (Regulation and Abolition) Central Rules, 1971; 

Income Tax Act, 1961 and rules made thereunder; 

Service Tax Act, 1994 and rules made thereunder; 

I have also examined compliance with the applicable clauses of the following: 

	

(i) 	Secretarial Standards issued by The Institute of Company Secretaries of 

India; 

During the period under review the Company has complied with the provisions of the 

Act Rules, Regulations, Guidelines, Standards, etc., mentioned above subject to the 

following observations: 

"The Company has not complied with the provisions of Section 

Companies Act, 2013." 	 Ae 
of the 
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I further report that The Board of Directors of the Company is duly constituted with 

proper balance of Executive Directors, Non-Executive Directors and Independent 

Directors. The changes in the composition of the Board of Directors that took place 

during the period under review were carried out in compliance with the provisions of 

the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system 

exists for seeking and obtaining further information and clarifications on the agenda 

items before the meeting and for meaningful participation at the meeting. 

Majority decision is carried through in compliance with the provisions of the Act. 	' 

I further report that there are adequate systems and processes in the company 

commensurate with the size and operations of the company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

I further report that during the audit period: 

1. The Company has allotted 4,07,14,032 shares of Rs. 10/- each at par byway 

of several right issues. 

Place: Hyderabad 	 Signature: 	((i(\- )) 

Date: 15.05.2015 

S. Chidambaram 

Practicing Co'mpany Secretary: 

FCS No. 3935 

C P No: 2286 
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Annexure -Il 
Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31.03.2015 

[Pursuant to section 92(3) of the CompaniesAct, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 20141 

I REGISTRATION AND OTHER DETAILS:  

i CIN U74999DL2009PTC191842 
ii  istraon Date 02.07.2008 
iii Name of the Company Auronext Pharma Private Limited 
iv Category I Sub-Category of the Company Company Limited by Shares I Private Limited 
v Addressof the Registered office and contact details 89-A, GROUND FLOOR, ZAMRUDPUR, GREATER KAILASH -1,NEW 

DELHI -110 048. 
vi Whether listed company No 
vii Name, Address and Contact details of Registrar and Transfer 

Agent, if any 
Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 

SI. 
No. 

Name and Description of main products I 
services  

NIC Code of the Productl service % to total turnover of the company 

1 Doripenem Sterile 21001 /21002 15% 
2 Imipenam & Cilastain 21001 /21002 36% 
3 Merogram 21001 /21002 38% 
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No 
-- 

NAME AND ADDRESS OF THE 
COMPANY 

CIN/GLN HOLDING! 
 SUBSIDIARY/ASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 83.42 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad - 500038, 
Telangana 

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding 

Category of 	- 
Shareholders 

No. of Shares held at the beginning of the 
year   

No. of Shares held at the end of the year % Change 
 During the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters 
(1) Indian  

Individual /HUF 0 18074996 18074996 25.00 0 18740028 18740028 16.58 -8.42 
Central Govt 0 0 0 0 0 0 0 0 0 

C) State Govt (s) 0 0 0 0 0 
- 

0 0 0 0 
dies Corp. 0 54225000 54225000 75.00 0 94274000 94274000 83.42 8.42 

e) Banks I Fl  
1 Any Other 0 0 0 0  0 0 0 0 0 
Sub-total (A) (1):- 0 7229999 	1 28 113014028 100.00 0 



Foreign  
NRls - lndividuals 0 0 0 0 0 0 0 0 0 

MOther —Individuals 0 0 0 0 0 0 0 0 0 
Bodies Corp. 0 0 0 0 0 0 0 0 0 
Banks!Fl 0 0 0 0 0 0 0 0 0 

e) Any Other.... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0 
Total shareholding 
of Promoter (A) = 

0 72299996 72299996 

(A)(1)+(A)(2)  

100.00 0 113014028 113014028 100.00 0 

B. Public 
Shareholding 
1. Institutions  

Mutual Funds 0 0 0 0 0 0 0 0 0 
Banks! Fl 0 0 0 0 0 0 0 0 0 
Central Govt 0 0 0 0 0 0 0 0 0 
State Govt(s) 0 0 0 0  0 0  0 0 
Venture Capital 0 0 0 

Funds  
0 0 0 0 0 0 

fl Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)Flls 0 0 0 0 0 0 0  0 0 
h) Foreign Venture 0 0 0 
Capital Funds  

0 0 0 0 0 0 

I) OtheJpecify) 0 0 0 0 0 0 0 0 0 
Sub-total (B)(1):-  
2. Non-Institutions  
a) Bodies Corp. 0 0 0 0 0 0 0 0 0 
i) Indian 0 0 0 0 0 0 0 0 0 
jOverseas 0 0 0 1 	0 0 0 0 0 0 
b) Individuals 0 0 0 1 	0 1 	0 0 t 	0 0 0 



Cz 

i)lndividual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
upto Rsl lakh  
ii) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  
c) Others 0 0 0 0 0 0 0 0 0 
(specify)  
Sub-total (B)(2):- 0 - 0 0 0 0 0 0 0 0 
Total Public 0 0 0 0 0 0 0 0 0 
Shareholding 
(B)(B)(1)+ 
(B)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grand Total 0 72299996 72299996 100.00 0 113014028 113014028 100.00 0 
(A+B+C) 

ii) Shareholding of Promoters 

SI Shareholder's Name 
No  

Shareholding at the beginning of the year Share holding at the end of the year 

No. of % of total %of Shares 	- No. of % of total %of Shares % change In share 
Shares Shares of Pledged I Shares Shares of Pledged I Holding during 

the encumbered the encumbere the year 
company to total shares company d 

to total 
shares  



CD 
c, 

1 Aurobindo Pharma Ltd 54225000 75.00 0 94274000 83.42 0 8.42 
2 Bodh Raj Sikri 10845000 15.00 0 11244020 9.94 0 -5.06 
3 Anil Munjal 3614998 - 	5.00 0 3748004 3.32  0 -1.68 
4 PHSubbaRao 3614998 5.00 

- 

0 3748004 3.32 0 -1.68 
TothI 72299996 100.00 0 113014028 100.00 0 0 

(iii) Change in Promoters' Shareholding (please specify, if there is no change) 

Sl.No.  Shareholding at the beginning of the year Cumulative Shareholding during the Year 
A. Aurobindo Pharma Limited No. of shares % of total shares of the company No. of shares % of total shares of the company 
A. At the beginning of the year 54225000 75.00  
I Allotment on 05.06.2014 1995100  56220100 75.00 
2 Allotment on 04.08.2014 4750000  60970100 76.49 
3 AllotmentoriO6.09.2014 . 	800000  61770100 76.72 
4 Allotrnenton 25.09.2014 5223900  66994000 78.14 
5 Aflotmenton26.11.2014 8580000  75574000 80.13 
6 Allotmentonl2.01.2015 5450000  81024000 81.24 
7 Allotment on 25.02.2015 - 	3250000  84274000 81.81 
8 Allotment on 30.03.2015 10000000  94274000 83.42 
_____ AttheEndof the year  94274000 83.42 
B. Bodh Raj Sikri  

At the beginning of the year 1045000 15.00  
Allotment on 05.06.2014 399020 11244020 - 15.00 
AttheEndof the year  11244020 9.94 

C. Anil Munjal  
At thebeginningof theyear 3614998 5.00  
Allotment on05.06.2014 133006  3748004 5.00 
At theEndof theyear  3748004 3.32 

D. PHSubbaRao  
Atthe beginningof theyear 3614998 5.00  

_____- Allotmenton05.06.2014 -  133006  3748004 5.00 



I At the End of the year 	 3748004 	 3.32 

Cz 

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. No. Shareholding at the beginning of the 
year 

Cumulative Shareholding during the Year 

For Each of the Top 10 Shareholders No. of 
shares 

% of total shares of the 
company 

No. of 
shares 

% of total shares of the 
company 

At the beginning of the year 

NIL  
separation, if separated during the year)  
At the End of the year ( or on the date of 

Shareholding of Directors and Key Managerial Personnel: 

SI. 
No.  

Shareholding at the beginning of the year Cumulative Shareholding during the Year 

For Each of the Directors and KMP No. of 
shares 

% of total shares of the 
company 

No. of 
shares  

% of total Shares of the company 

Atthe beginning of the year 14459998 20.00  
1 BodhRajSikri 10845000 15.00 11244020 9.94 
2 Anil Munjal 3614998 5.00 3748004 3.32 

Atthe End of the year  14992024 13.26 

V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstandinglaccrued but not due for payment: 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 
lndebtednes at the beginning of 
the financial year 
I) Principal Amount 195,694,798 - - 195,694,798 
ii) Interest due but not paid - - 	- - - 



co 
CD cm 

iii) Interest accrued but not due - - - - - 
Total (i+ii+iii) 195,694,798 - - 195,694,798 
Change in Indebtedness during the 
financial year  
• Addition - - - - 
•Reduction 117,601,845 - - 117,601,845 
Indebtedness 	at the end 	of the 
financial year  

Principal Amount 78,092,953 - - - 78,092,953 
Interest due but not paid - - 
Interest accrued but not due - - - - - 

Total (i+ii+iii) 78,092,953 - - 78,092,953 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

SI. Particulars of Remuneration Name of MDIWTDI Manager Total Amount 
no.  

1 Gross salary (a) Salary as per 
provisions contained in section 
17(1) of the Income-tax Act, 
1961 

Value of perquisites u/s 17(2) NIL 
Income-tax Act, 1961 

Profits in lieu of salary under 
section 	17(3) 	Income-tax 	Act, 
1961 

2 Stock Option NIL 
3 Sweat Equity NIL 
4 Commission NIL 



- as % of profit 
- others, specify...  

5 Others, please specify NIL 
TotJ)  NIL 
Ceiling as per the Act NIL 

NIL 

Remuneration to other directors: 

SI.no. Particulars of Remuneration Name of Directors Total Amount 

Independent Directors 
• Fee for attending board I committee meetings 
• Commission 
• Others, please specify  

NIL 

Total (1) NIL 
Other Non-Executive Directors 

• Fee for attending board I committee meetings 	
. 

• Commission 
• Others, please specify  

NIL 

- Total (2) NIL 
Totalj(1+2) NIL 
Total Marerial Remuneration NIL 
Overall Ceiling as per the Act NIL 

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERJWTD: 

SI.no . Particulars of Remuneration Key Managerial Personnel 
CEO Company 

Secretary 
CFO Total 

1. Gross salary NIL 



Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s 
17(2) Income -tax Act, 1961 

Profits in lieu of salary 
under section 17(3) Incometax 
Act, 1961  

 Stock Option NIL  
 Sweat Equity NIL 
 Commission - as % of profit 

NIL - others, specify...  
 Others, please 

NIL 
specify  
Total NIL 

VII. PENALTIES I PUNISHMENT! COMPOUNDING OF OFFENCES: 

- 	Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty/Punishment! 
Compounding fees imposed 

Authority [RD 
INCLT! COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

NIL Punishment 
Compounding 

OTHER OFFICERS IN_DEFAULT  
Penalty 

NIL 
Compounding  

Punishment 



AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Annexure-lIl 

The conservation of energy, technology absorption, foreign exchange earnings and outgo 
pursuant to the provisions of section 134(3) (rn) of the Companies Act, 2013 read with the 
Companies (Accounts) Rules, 2014. 

(A) Conservation of energy- 

(i) the steps taken or impact on conservation of energy; 

1) Action Taken 

Installed temperature sensor in cooling tower so that unnecessary running of fan is avoided 
once wet bulb temperature is reached. 
Training Program for Energy Saving Awareness is given to all employee of Auronext. This 
includes the awareness to all to switch of all lights, appliances & air conditioning at the time of 
leaving the work place. 

2) Action in Progress. 

Usage of gas (PNG) for Boiler instead of Furnace Oil to save wastage of FO in start up of 
Boiler. 
Use of LED Light instead of CFL Light. Approx 300 light shall be replaced with LED having ROl 
2 years. 
Plan to stop the AHU's when no man movement in unclassified & D grade area this will result in 
considerable energy saving. 
Plan to start re-cycling of water used in water ring vacuum pumps. This will save energy as well 
as water. 

(ii) the steps taken by the company for utilising alternate sources of energy; 
NIL 

(iii) the capital investment on energy conservation equipments; 
NIL 

B) Technology absorption- 

(i) the efforts made towards technology absorption; 
Success fully used technology of APL RC-ll & APL RC-1 for taking Exhibit Batches of followings for US 
&EU 

- Sterile Imipenem Trihydrate 
- 	Sterile Cilastatin Sod. 
- 	Vials of Imipenern & Cilastatin for Injection 

iii; 



AURONEXT PHARMA PRIVATE LIMITED 
(CIN: U74999DL2009PTC191 842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

(ii) the benefits derived like product improvement, cost reduction, product development or import 
substitution; 
The product listed in point i) above are Import substitution & for export to US / Europe 

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of 
the financial year)- NA 

the details of technology imported; NIL 

the year of import; NIL 

whether the technology been fully absorbed; Local Technology of APL RC-1 & Ills fully 
absorbed 

if not fully absorbed, areas where absorption has not taken place, and the reasons thereof; 
and 

(iv) the expenditure incurred on Research and Development. NA 

(C) Foreign exchange earnings and Outgo. 

(in Rupees)__ 
2014-15 2013-14 

Foreign exchange earned 	.. 
Exports (FOB) 35,486,910 28,999,390 
Others - - 

35486,910 28,999,390 
Foreign exchange outgo 

Materials 32,170,062 6,161,769 
Other expenses 	. 26,746,362 34,368,155 

Place: Hyderabad 
Date: 15.05.2015 

Zb 	40,529,924 

For and on behalf of the Board 
kct 

ML.. 

 to- 

K.Nityananda Redcly 	B R Sikri 
Director 	 Director 
DIN: 01284195 	DIN:01134045 
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AURONEXT PHARMA PRIVATE LIMITED 
(CIN:. LJ74999DL2009PTC191842) 

Regd. Office: 89-A, Ground Floor, Zamrudpur, Greater Kailash-1, New Delhi - 110048 

Annexure IV 
AOC-2 

DETAILS OF RELATED PARTY TRANSACTIONS 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Ru!e 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contractsiarrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis: 

Name(s) of the related party and nature of relationship 

Nature of contracts/arrangements/transactions 

Duration of the contracts/arrangements/transactions 
Salient terms of the contracts or arrangements or transactions 

including the value, if any arm's length. 	 There were no transaction or 
Justification for entering into such contracts or arrangements or 	arrangement which were not at 

transactions 	 arm's length 
Date(s) of approval by the Board 

Amount paid as advances, if any: 
Date on which the special resolution was passed in general 

meeting as required under first proviso to section 188 

2. Details of materialcontracts or arranqement or transactions at arm's lenath basis: 
Name of the related party AurobindoPharma Ltd, Aurobindo Pharma Ltd, Aurobindo Pharma Ltd, 
and nature of relationship Holding Company Holding Company Holding Company 
Nature of contracts/ Lease of Factory Premises Sale of goods Purchase of materials 
arrangements I at Bhiwadi 
transactions 
Duration of the contracts Taken Factory Premises on on going on going 
/ arrangements / Lease for 10 years from 
transactions January 	2010 	with 	an 

option to renew the lease 
contract for further period  

Salient terms of the Transactions: Paid rent Transactions: Sold goods Transactions: Purchase 
contracts or Rs.16.02 Lakhs for lease of Rs. 757.06 Lakhs of raw materials Rs. 
arrangements or Factory premises 441.65 Lakhs. 
transactions including the 
value, if any  
Justification for entering Aurobindo offered premises Transactions are based on Transactions are based 
into such contracts or suited our requirement transfer pricing guidelines on 	transfer 	pricing 
arrangements or . guidelines 
transactions  
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Appropriate approvals have been taken for related party transactions. Advances paid if any have been adj usted 
against billing wherever applicable 

Name of the related party Aurobindo Pharma Ltd. Aurovida Farmaceutica Silicon Life Sciences 
and nature of relationship Holding Company SA Do CV —Fellow Private Limited-Fellow 

Subsidiary Subsidiary 
Nature of contracts/ Reimbursement of Sale of goods Purchase of materials 
arrangements expenses 
transactions  
Duration of the contracts on going on going on going 
I arrangements I 
transactions  

Salient terms of the Transactions: Transactions: Sold goods Transactions: Purchase 
contracts or Reimbursement of Rs. 75.95 Lakhs. of raw materials Rs. 
arrangements or expenses Rs. 162.40 Lakhs 401.93 Lakhs. 
transactions including the 
value, if any  
Justification for entering Transactions are based on Transactions are based 
into such contracts or transfer pricing guidelines on 	transfer 	pricing 
arrangements or guidelines 
transactions  

Appropriate approvals have been taken for related party transactions. Advances paid if any have been adjusted 
aqainst billing wherever aDDlicable 

Forandon behalf of the Board 

Place: Hyderabad 
	

K.Nityaneddy 	B RSikri 
Date: 15.05.2015 
	

Director 	 Director 
DIN: 01284195 	DIN:01 134045 
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the members of Auronext Pharma Private Limited 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of Auronext Pharma 
Private Ltd. ("The Company"), which comprise the Balance Sheet as at 31st March, 2015, 
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a 
summary of the significant accounting policies and other explanatory information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors Is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 
financial statements that give a true and fair view of the financial position, financial 

performance and cash flows of the Company in accordance with the accounting principles 

generally accepted in India, including the Accounting Standards specified under Section 133 

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financial statements based 
on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of 
the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audIt evidence about the amounts and 
the disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place an adequate internal financial controls system over 

91192 Vii Floor, Dr Radhaknshnan Road. Mytapore, Chennai- 600004, India 
Tel '91 44 28112985 —88 Fax: .91 44 28112989 Email: sands@pkfindia.in  Web.pkfindia.in  

PKF SRIDHAR & SANTHANAM has been converted Into a limited liability partnership PKF SRIDHAR & 
SANTPIANAM LLP FROM 21ST APRIL 2015. 
REGISTRATION NO. WITH ICAI IS 0039905/S200018 
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financial reporting and the operating effectiveness of such controls. An audit also indudes 
evaluating the appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Company's Directors, as well as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the Information required by the Act in 

the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of the Company as at 31st 
March, 2015 and its loss and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we 
give in the Annexure, a statement on the matters specified in paragraphs 3 and 4 of the 
Order. 

As required by Section 143 (3) of the Act, we report that: 
We have sought and obtained all the information and explanations, which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account. 

In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7of the 
Companies (Accounts) Rules, 2014 

On.the basis of the written representations received from the directors as on 31st 

March, 2015 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2015 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given 
tOus: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative contracts 
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in respect of which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

For PKF Srldhar & Santhanam LIP 
Chartered Accountants 
Firm's Registration No.003990S / S200018 

S.Ramakrishnan 
Partner 

Membership No.018967 
Place or Signature: Mumbal 
Date: 15 May 2015 

a 
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Annexure 

Referred to In paragraph 1 on 'Report on Other Legal and Regulatory Requirements' of our 
report of even date 

The Company has maintained proper records showing full particulars 

including quantitative details and situation of fixed assets. 

The company has a regular program of verifying fixed assets every year 
which, in our opinion, is reasonable having regard to the size of the 

company and nature of its assets. All Fixed assets have been physically 
verified by the management during the year. As informed, discrepancies 
noticed on such verification were not material and have been property 
dealt with in the books of account. 

The Company has conducted physical verification of inventories at 
reasonable intervals. 

The procedures followed for physical verification of inventories by the 
management were reasonable and adequate in relation to the size of the 
company and nature of its business. 

The company is maintaining proper records of inventory and the differences 
noticed on physical verification, which were not material, have been 
properly dealt with in the books of account. 

The company has not granted loans, secured or unsecured to companies, firms or 

other parties covered in the register maintained under Section 189 of the 
Companies Act. 

In our opinion and according to the information and explanations given to us, there 
is an internal control system with regard to the purchase of inventory, fixed assets 

and sale of goods and services commensurate with the size of the Company and the 
nature of its business which however needs further improvements. On the basis of 
our examination and according to the information and explanations given to us, 
there is no continuing failure to correct major weaknesses in the aforesaid internal 
control system. 

The Company has not accepted any deposits from the public within the meaning of 
the Act and the rules made there under. 

We have broadly reviewed the books of account maintained by the Company 

pursuant to the rules made by the Central Government for the maintenance of cost 
records under Section 148 (1) of the Act and are of the opinion that prima facie, the 
prescribed accounts and records have been made and maintained. We have not, 
however, made a detailed examination of the same. 

 

(a) According to the information and explanations given to us and the records of 
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the Company examined by us, the Company has generally been regular in 
depositing undisputed statutory dues including provident fund, employees' 
state insurance, income-tax, sales tax, service tax, duty of customs, duty of 
excise, value added tax, cess and any other statutory dues applicable to it with 
the appropriate authorities. According to the information and explanation given 
to us and the records of the Company examined by us, no undisputed amounts 
payable in respect of provident fund, employees' state Insurance, Income-tax, 
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and 
any other statutory dues were in arrears, as at 31' March 2015 for a period of 
more than six months from thp date they became payable. 

There are no dues relating to income tax I sales tax / wealth tax / service tax / 
duty of customs / duty of excise / value added tax / cess, which have not been 
deposited on account of disputes with the related authorities. 

There are no amounts which require to be transferred to Investor Education 
and Protection Fund in accordance with the provisions of the Companies Act 
1956 and the rules made thereunder. 

The Company's accumulated losses as at the end of the year is more than 50% of the 
networth of the company and it has incurred cash losses in the current year and the 

immediately preceding financial year. 

Based on our audit procedure and as per the information and explanations given by 
the management, we are of the opinion that the company has not defaulted in 

repayment of dues to financial institutions, banks or debenture holders. 

According to the information and explanations given to us, the company has not 
given any guarantee during the year for loans taken by others from banks or 

financial institutions. 

In our opinion and according to the information and explanations given to us, the 
company has applied the term loans for the purpose for which it was obtained. 

Based upon the audit procedures performed and information and explanations 
given by the management, we report that no fraud on or by the Company has been 

noticed or reported during the year ended 31 March 2015. 

For PKF Sridhar & Santhanam LIP 
Chartered Accountants 
Firm's Registration No.003990S / S200018 

Partner 

T 89Z r  
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AURONEXT PHARMARVT LTD 
Balance Sheet as at 31st March, 2015 

(All amounts are in INR (Rs.) unless otherwise stated) 

N 	
Asat 

otes 	
31 March, 2015 

Asat 
31 March, 2014 

Equity and liabilities 

Shareholders' Funds 

Share capital 3 	 1,130,140,280 722,999,960 
Reserves and surplus 4 	 480,758,149) (277,886,490) 

649,382,131 445,113,470 

5 33,475,126 116,004,798 

6 10,530,465 5,187,389 

44,005,591 121,192,187 

7 122,625,740 121,673,462 

8 67171950 93955754 

9 4,249,401 2,080,451 

194,047,091 217,709,667 

887,434,813 784,015,324 

10 504,355,614 561,815,676 

10 118,429,894 4,223,968 

55,15,184 41,729,666 

677,944,692 

105,929,526 

48,395,782 
47,554;842 

7,609,971 

607,769,310 

117,567,960 

34,595,236 

21,719,517 

2,363,301 

209,490,121 176,246,014 

- 	 887,434 813 784,015,324 

Non-current liabilities 

Long-term borrowings 

Long-term provisions 

Current liabilities 

Short-term borrowings 

Trade payables 

Other current liabilities 

Short-term provisions 

TOTAL 

Assets 

Non-current assets 

Fixed assets 

Tangible assets 

Intangible assets 

Capital work-in-progress 

Intangible assets under development 

Non-current investments 

Deferred tax assets (net) 

Long-term loans and advances 

Other non-current assets 

Current assets 

Current investments 

Inventories 

Trade receivables 

Cash and bank balances 

Short-term loans and advances 

Other current assets 

11 

12 
13 
14 
15 

TOTAL 
Summary of significant accounting policies & Note to 	1 & 2 
accounts 

The accompanying notes are an integral part of the financial statements. 

As per our report on even date. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 
Firm's gistration No.003990S / S200018 

S. Ram 

Partner 

Membership No. 018967 

Place: Gtrigaon 1L4 

Date: May 15, 2015 

For and on behalf of Board of Directors of 

Auronext Pharma Private Limited 

CL 
tL.. 

B.R.Sikri K.Niingitda Reddy 

Director Director 

Place: Gurgaon 
	

Place: Gurgaon 

Dte: May 15, 2015 
	

Date: May 15, 2015 
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For PKF Sridhar & Santhanam LLP 

Chartered Accountants 

Fi 's egistration No.003990S / S200018 

S. Ram shnan 

Partner 

Membership No. 018967 

Place: Gurgaon /tA 
Date: May 15, 2015 

a... 
B.R.Sikri 	 K. ithyanthida Reddy 

Director 	 Director 

Place: Gurgaon 	Place: Gurgaon 

Date: May 15, 2015 	Date: May 15, 2015 

AURONEXT PHARMA PVT LTD 

Statement of profit and loss for the year ended 31st March 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

Note 	
Year ended 	 Year ended 

	

March 31, 2015 	March 31, 2014 

Income 
Revenue from operations (gross) 

Less: Excise duty 

Revenue from operations (net) 

Other income 

Total revenue (I) 
Expenses 

Cost of raw material and components consumed 

Purchase of trading goods 

(Increase)/decrease in inventories of finished goods, work-in-progress 
and traded goods 

Employee benefit expense 

Other expenses 

Exceptional items 

Total (II) 

16 	 163,366,834 76,287,677 

8,544,882 1,493,343 

154,821,952 74,794,334 

17 	 2,657,347 1,249,135 

157,479,299 76,043,469 

18 	 75,024,228 110,818,727 

19 	 26,7091027 (78,731,501) 

20 	 57,838,071 42,465,544 

21 	 117,947,154 90,099,772 

277,518,480 164, 652,542 

Earnings before interest, tax, depreciation and amortization (EBITDA) (I)-(II) (120,039,181) (88,609,073) 
Depreciation and amortization expense 63,957,688 28,722,486 

Finance costs 	 22 18,874,790 27,577,756 

Profit/(loss) before tax (202,871,659) (144,909,315) 
Tax expenses 

Current tax - 

Total tax expense - - 

Profit/(loss) for the Year (202,871,659) (144,909,315) 

Earnings or Loss Per Equity Share (EPS): 

Weighted average number of shares (face value of Rs.1 0 per share) 	 84,445,198 	 52,213,011 

Earnings per share: 

Basic and diluted 	 (2.40) 	 (2.78) 

Summary of sigrnficant accounting policies & Note to accounts 	1 & 2 

The accompanying notes are an integral part of the financial statements 

As per our report on even date. 	 For and on behalf of Board of Directors of 

Auronext Pharma Private Limited 
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Auronext Pharma Private Limited 
Cash Flows Statement for the year ended 31 March 2015 
(All amounts are in INR (Rs) unless otherwise stated) 

For the year ended 31 March 
2015 	 2014 

Cash flows from operating activities 
Loss before tax 
Adjustments to reconcile loss before tax to net cash flows: 
- Depreciation 
- Interest expense 
- Interest income 
- Liability written back 
- Provision for gratuity 
- Provision for leave Encashment 
- Provision for leave travel allowance 
- Provision for medical allowance 
- Provision for bonus 
- Loss on sale of asset 
- Provision for Entry Tax 
- Adjustment to fixed asset 
- Foreign exchange fluctuation loss on financing activities 
Operating loss before working capital changes 
Changes in w9rking capital. 
Decrease/(Increase) in inventories 
Decrease/(Increase) in trade receivables 
Decrease/ (Increase) in long-term loans and advances 
Decrease/ (Increase) in short-term loans and advances 
Increase/(Decrease) in other current liabilities 
Increase/ (Decrease) in trade payables 

Cash used in operations 
Taxes paid 

Net cash used in operating activities (A) 

Cash flows from investing activities 
Purchase of tangible assets 
Sale of tangible assets 

Investment in Fixed Deposits 
Interest received 

Net cash used in investing activities (B) 

	

(202,871,659) 	(144,909,315) 

	

63,957,688 
	

28,722,486 

	

18,763,303 
	

27,577,756 

	

(1,154,432) 
	

(315,996) 

	

(302,739) 
	

(933,139) 

	

2,270,914 
	

2,072,014 
3,265,021 

	

339,293 
	

287,508 

	

175,637 
	

287,508 

	

391,791 
	

1,443,903 
185,301 

1,069,370 

	

2,461,815 	 4,415,729 

	

(111,633,998) 	(81,166,245) 

11,638,434 (107,391,415) 
(13,800,546) (23,021,838) 
(13,429,518) 653,200 

(5,339,628) (17,387,546) 
(26,783,804) 39,208,505 

1,255,017 97,295,070 
(158,094,043) (91,810,269) 

92,958 (30,815) 
(158,001,085) (91,841,084) 

	

(120,703,551) 	(19,356,976) 
- 	 3,679,120 

	

(2,821,000) 	 - 

	

1,154,432 	 315,996 

	

(122,370,119) 	(15,361,860) 
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(18,763,303) 	(28,116,109) 
303,385,530 	118,805,635 

23,014,325 11,602,691 
• 	 20,929,517 9,326,826 

43,943,842 20,929,517 

Auronext Pharma Private Limited 
Cash Flows Statement for the year ended 31 March 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

For the year ended 31 March 
2015 	 2014 

Cash flows from financing activities 
Proceeds from issue of equity shares 
Repayment of long term borrowings 
Proceeds from long term borrowings 
Repayment from short-term borrowings 
Proceeds of short-term borrowings 
Interest paid 

Net cash generated from financing activities (C) 

Net increase in cash and cash equivalent (A+B+C) 
Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 

Cash and cash equivalents comprise of. 
Cash on hand 
Balances with banks 

Total cash and cash equivalents 

As per our report on even date. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
F 's egistration No.003990S / S200018 

S. Ram 
Partner 
Membership No. 018967 

Place: Giixgaon 	ji 
Date: May 15, 2015 

407,140,320 	257,999,980 
(84,991,487) 	(111,078,236) 

	

15,854 	 677,081 

	

43,927,988 	20,252,436 

	

43,943,842 	20,929,517 

For and on behalf of Board of Directors of 
Auronext Pharma Private Limited 

B.R.Sikri 
	

K.Nithyananda Reddy 
Director 	 Director 

Place: Gurgaon 	Place: Gurgaon 
Date: May 15, 2015 
	

Date: May 15, 2015 
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Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

Background 

Auronext Pharma Private Limited ('the Company') was incorporated On 2 July 2009 with its registered office in 
New Delhi, India. The Company is a subsidiary of Aurobindo Pharma Limited, Hyderabad, India ('the Parent'). 
The Company was incorporated with an objective of carrying Out Reseaith, Developing, Manufacturing and 
Marketing of Pharmaceutical Substances and Finished Dosage forms for Indian and International markets. 

Summary of significant accounting policies 

Basis of preparation of financial statements 

The Company maintains its accounts on accrual basis following the historical cost convention in accordance 
with generally accepted accounting principles (GAAP), in compliance with provisions of the Companies Act, 
2013 and the Accounting Standards [as specified in the Companies (Accounting Standards) Rules, 2006 read 
with Section 133 of the Companies Act, 2013 and Rule 7 of the Companies (Accounts) Rules 2014 prescribed 
by the Central Government]. The other Accounting Standards as issued by 1CM, not yet notified are also 
considered, wherever applicable, except to the extent where compliance with the other statutory promulgations 
override the same requiring a different treatment. The accounting policies are consistent with those used in the 
previous year. 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires management to make 
estimates and assumptions that affct the reported amounts of assets and liabilities and disclosure of contingent 
liabilities at the date of the financial statements and the results of operations during the reporting year. 
Examples of such estimates indude provision for future obligation under employee benefit plans, net realizable 
value of inventory and estimated useful lives of fixed assets. Although these estimates are based upon 
management's best knowledge of current events and actions, actual results could differ from these estimates. 

Revenue recognition 

Revenue from sale of goods is recognized on dispatch (in respect of exports on the date of the bill of lading or 
airway bill) which coincides with transfer of significant risks and rewards to customer and is net of trade 
discounts, sales returns and sales tax, where applicable. Excise duty deducted from revenue (gross) is the 
amount that is induded in revenue (gross) and not the entire amount of liability arising during the year. 

Interest is recognized on a time proportion basis taking into account the amount outstanding and the rate 
applicable. 

Export entitlements are recognized as income when the right to receive credit as per the terms of the scheme 
is established in respect of the exports made and where there is no significant uncertainty regarding the ultimate 
collection of the relevant export proceeds and utilization of such assets within its validity. 

Fixed assets and depreciation 

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the 
purchase price and any attributable cost of bringing the asset to its working condition for its intended use. 
Borrowing costs relating to acquisition of fixed assets which take substantial period of time to get ready for use 
are included to the extent they relate to the period till such assets are ready for intended use. All other 
borrowing costs are expensed in the period they occur. 

Expenditure directly relating to construction activity is capitalized to the extent those relate to the construction 
activity or is incidental thereto 

21 



Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

Depreciation is provided using the Straight line Method ('SLM) over the useful lives of the assets considered 
by the management, as given below: 

S. No. Nature of assets 
Useful Life 

As per Company Policy 

1 Factory buildings 30 Years 

Office, Stores & canteen other than RCC 30 Years 

Office, Stores & canteen RCC 60 Years 

2 Roads(RCC) 15Years 

3 Furniture and fittings 10 Years 

4 CarsandVans 8Years 

Tractors 8 Years 

Battery trucks 8 Years 

5 Office equipment 5 Years 

6 Servers and networks 5 Years  

Desktops /laptops /printer/ scanners etc., 5 Years 

7 	1 General Laboratory equipment 12 Years 

8 Electrical installations and Equipment 15 Years 

10 Reactors 15 Years 

Distillation Columns & Pipelines * 12 Years 

Drying equipments/Centrifuges & Decanters 15 Years 

Storage tanks 15 Years 

Formulation Process Equipment 15 Years 

11 General rate to P&M 10 Years 

12 Power plant turbine at unit-li 20 Years 

The above stated Useful life is estimated by management and supported by technical evaluation of the useful 
life which are generally comparable or lower than the rates prescribed under Schedule II to the Companies Act 
2013 except for the items as stated here under: 

Asset Type I Life as per Companies Act 2013 Life Considered 
General Laboratory Equipment 10 years 12 years 

Electrical 	installations 	and 
Equipment 

10 years 15 years 

Residual value is considered to be Nil. 

Assets costing below Rs.5,000 are depreciated in full in the same year. 

Additions during the year are depreciated on a pro-rain basis. 

Capital work in progress includes the cost of ffxed assets which are not yet ready for its intended use. 

(e) Impairment 

The carrying amounts of assets are reviewed at each balance sheet date to see if there is any indication of 
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying amount 

SA 
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Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

of an asset exceeds its recoverable amount. The recoverable amount is the greater of the assets net selling price 
and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value 
at the weighted average cost of capital. After impairment, depreciation is provided on the revised carrying 
amount of the asset over its remaining useful lift. 

Inventories 

Raw materials, packing materials, stores, spares and consumables are valued at lower of cost, calculated on 
weighted average basis, and net realizable value. Items held for use in the production of inventories are not 
written down below cost if the finished products in which they will be incorporated are expected to be sold, at 
or above cost. 

Finished goods and intermediates are valued at lower of cost and net realizable value. Cost includes materials, 
labour and a proportion of appropriate overheads based on normal operating capacity. Cost is determined on a 
weighted average basis. 

Net realizable value is the estimated selling price in the ordinary course of business, reduced by the estimated 
costs of completion and costs to effect the sale. 

Employee benefits 

Pro videntfund 

A retirement benefit in the form of provident fund scheme is a defined contribution and the contribution is 
charged to the statement of profit and loss of the year when the contribution to the respective fund is due. 
There are no other obligation3 other than the contribution payable to the respective fund. 

Gratuiy 

Retirement benefits in the form of gratuity is a defined benefit obligation and is provided for on the basis of an 
actuarial valuation on projected unit credit method made at the end of each financial year. Actuarial 
gains/losses are immediately taken to the statement of profit and loss. 

Leave encashment 

Employee benefits in the form of leave encashment is a defined benefit obligation and is provided for on the 
basis of an actuarial valuation on projected unit credit method made at the end of each financial year. Actuarial 
gains/losses are immediately taken to the statement of profit and loss. 

Leases 

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased 
item are classified as operating leases. Operating lease payments are recognized as an expense in the statement 
of profit and loss on a straight-line basis over the lease term. 

Borrowing costs 

Borrowing costs include interest and other ancillary costs incurred in connection with the arrangement of 
borrowing and exchange differences arising from the foreign currency borrowings to the extent they are 
regarded as an adjustment to the interest cost. 

c( Firm Regi. No,: 
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Auronext Pharma Private Limited 
Notes to FinancaI Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

Foreign Currency transiictions 

Initial recqgnition 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency 
amount the exchange rate between the reporting currency and the foreign currency at the date of the 
transaction. 

Conversion 
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in 
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of 
the transaction; and non-monetary items which are carried at fair value or other similar valuation denominated 
in a foreign currency are reported using the exchange rates that existed when the values were determined. 

ExchanSe 
Exchange differences arising on the settlement of monetary items at rates different from those at which they 
were initially recorded during the period are recognized as income or as expenses in the period in which they 
arise. 

Taxes on income 
Tax expense comprises of current and deferred tax. Current taxis measured at the amount expected to be paid 
to the tax authorities in accordance with the provisions of the Income Tax Act, 1961. Deferred income taxes 
reflect the impact of current year timing differences between taxable income and accounting income for the 
year and reversal of timing differences of earlier years. 

Deferred tax is measured based osi' the tax rates and the tax laws enacted or substantively enacted at the 
Balance Sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that 
sufficient future taxable income will be available against which such deferred tax assets can be realized. In 
situations where the Company has unabsorbed depreciation or carry forward tax losses, deferred tax assets are 
recognized only if there is virtual certainty supported by. convincing evidence that they can be realized against 
future taxable profits. 

(I) Provisions 
A provision is recognized when the Company has a present obligation as a result of past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable 
estimate can be made. Provisions are not discounted to its present value and are determined based on 
management estimate required to settle the obligation at the balance sheet date. These are reviewed at each 
balance sheet date and adjusted to reflect the current management estimates. 

Earnings per equity share 
Basic earnings per equity share are calculated by dividing the profit or loss for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per equity share, the net profit or loss for the year attributable 
to equity shareholders and the weighted average number of shares outstanding during the year are adjusted for 
the effects of all dilutive potential equity shares. 

Segment reporting 

Identification of reportable segments 

Segments are identified in line with AS-17 "Segment Reporting", taking into consideration the internal 
organization and management structure as well as the different risk and returns of the segment. 
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Auronext Pharma Private Limited 
Notes to Financia! Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

Based on the company's business model, pharmaceuticals have been considered as the only reportable business 
segment and hence no separate financial ddr,itts provided in respect of its single business segment. 

Contingent Liabilities 

A contingent liability is possible obligation that arises from past events whose existence will be confirmed by 
the occurrence or non occurrence of one or more uncertain future events beyond the control of Company or a 
present obligation that is not recognized because it is not probable that an outflow of resources will be required 
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that 
cannot be recognized because it cannot be measured reliably. The Company does not recognize the contingent 
liability but discloses its existence in the financial statements. 

Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the effects of 
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash flows from regular revenue generating, investing and financing activities are segregated. 

Cash and cash equivalents: Cash and cash equivalents, in the statement of cash flow, comprise cash at bank and 
in hand and fixed deposits with original maturity of maximum 90 days. 
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Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

3. Share capital 

31 March 2015 	 31 March 2014 
No. of shares Amount (Rs.) No. of shares Amount (Rs.) 

Authorized 
Equity shares of 10 each 	 1,200,000,000 12,000,000,000 	80,000,000 	800,000,000 

Issued, subscribed and fully paid-up 
Equity shares ofe1i 	 113,014,028 1,130,140,280 	72,299,996 	722,999,960 

	

113,014,028 1,130,140,280 	72,299,996 	722,999,960 

Reconciliation of the equity shares capital outstanding at the beginning and at the end of the reporting year 

31 March 2015 	 31 March 2014 
No. of shares Amount (Rs.) No. of shares Amount (Rs.) 

Equity shares 
At the beginning of the year 	 72,299,996 	722,999,960 	46,499,998 	464,999,980 
Issued during the year 	 40,714,032 	407,140,320 	25,799,998 	257,999,980 

Outstanding at the end of the year 	 113,014,028 1,130,140,280 	72,299,996 	722,999,960 

Terms/rights attached to equity shares 

The Company has only one class of equity shares having a par value of Rs. 10/1hare. Each holder of equity shares is 
entitled to one vote per share. 

Shareholders holding more than 5% shares in the Company: 

31 March 2015 
	

31 March 2014 
No. of shares % of holding No. of shares % of holding 

Aurobindo Pharma Limited - Holding Company 	 94,274,000 83 .42% 54,225,000 75.00% 
B.R.Sikri 	 11,244,020 9.95% 10,845,000 15.00% 

As per records of the Company, including its register of shareholders/members and other declarations received from 
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares. 

Shareholding of holding company 

31 March2015 	 31 March2014 
No. of shares Amount (Rs.) No. of shares Amount (Rs.) 

Aurobindo Pharma Limited 	 94,274,000 	942,740,000 	54,225,000 	542,250,000 
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Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

4. Reserves and surplus 
As at 31 March 

2015 	2014 
Deficit in the statement of profit and loss 
Balance at the beginning of the year 	 (277,886,490) (132,977,175) 

Add: Profit/(Loss) during the year 	 (202,871,659) (144,909,315) 

Balance at the end of the year 	 (480,758,149) (277,886,490) 

5. Long-term borrowings  
Non-current 	 Current 

As at 31 March 	 As at 31 March 
2015 	2014 	2015 	2014 

Secured 
Loan From Banks 
Term Loan in Indian Currency 	 - 	90,516,542 	 - 	66,475,564 

Term Loan in Foreign currency loan 	 33,475,126 	25,488,256 	44,617,827 	13,214,436 

Amount disclosed under the head "other Current 	 - 	 - 	(44,617,827) 	(79,690,000) 

Liabilities" 

(Refer note 8) 

Total 	 33,475,126 	116,004,798 	 - 	 - 

Notes: 

Indian rupee term loans were all paid off during the year. 

Foreign currency term loans carry an interest of 6 month LIBOR + 500 basis points with interest payments at monthly 
intervals current interest rate being 5.09% per annum). The foreign currency term loans are repayable in 7 quarterly 
installments of Rs. 1,10,00,000 each starting from 01.04.2015. The entire term loans are secured by a first charge on entire 
fixed assets of the company (both present and future) and collateral security of present and future current assets of the 

Company. 

6. Long-term provisions 
As at 31 March 

2015 	2014 
Provision for employee benefits 
Gratuity (Refer note 25) 

	
7,366,907 	5,187,389 

Leave Encasbment (Refer note 26) 
	

3,163,558 	 - 

Total 
	 10,530,465 	5,187,389 
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Trade payables 

Trade payables (including acceptances) 
-Creditor for trade 

As at 31 March 
2015 	2014 

122625740 	121673462 

Total 	 iho,i'w 	IM,DI.7,'U 

There are no micro and small enterprises, as defined under the provisions of the Micro, Small and Medium Enterprises 
Development Act, 2006 to whom the Company owes dues, as at the reporting date. The micro and small enterprises have 
been identified by management on the basis of information available with the Company and have been relied upon by the 

auditors 

Other current liabilities 
As at 31 March 

2015 2014 

Other Payables 
Interest accrued and due on borrowings - 2,014,198 

Current Maturity of Long Term Borrowings 44,617,827 79,690,000 

Creditors for capital goods 12,929,800 2,531,504 

Statutory liabilities 490,338 430,904 

Creditors for expenses and general goods 3,185,841 4,312,044 

Salary Payable 	 I 3,976,084 3,135,933 

Expenses Payable (Including Audit fees payable) 1,972,060 1,841,171 

Total 67,171,949 93,955,754 

Short-term provisions 
As at 31 March 

2015 2014 

Provision for employee benefits 
Bonus 1,835,694 1,443,903 

Gratuity (refer note 25) 152,928 61,532 

Leave Encasbment (refer note 26) 101,463 - 

Leave travel allowance 626,801 287,508 

Medical allowance 463,145 287,508 

Total (a) 3,180,031 2,080,451 

Others 
Provision for Entry Tax (Refer Note 27) 	 1,069,370 	 - 

Total (b) 	 1,069,370 	 - 

Total Short-term provisions (a+b) 	 4,249,401 	2,080,451 
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Note 10 Tangible assets for the year ended 31st March 2013 

Leasehold Plant & Furniture Office 
Particulars Buildings Equipment. & fixtures Vehicles Equipment Computer Total 

Gross Block 
As at 1 April 2013 46,142,932 536,178,422 19,106,310 484,129 177,405 1,654,242 603,743,440 
Additions made during the year 7,630,476 6,793,038 333,158 - 109,313 427,453 15,293,438 
Disposals/adjustments made 
during the year - (3,864,421) - - - - (3,864,421) 
At 1 April 2014 53,773,408 539,107,039 19,439,468 484,129 286,718 2,081,695 615,172,457 
Additions made during the year 181,303 5,687,068 419,120 22,950 187,185 6,497,626 
Disposals/adjustments made 
during the year 	. - - - - - - - 
At 31st March 2015 53,954,711 544,794,107 19,858,588 484,129 309,668 2,268,880 	. 621,670,083 
Accumulated depreciation 
As at 1 April 2013 1,374,934 21,881,676 814,021 121,668 52,286 389,710 24,634,295 
Charge for the year 1,673,547 25,475,541 1,218,027 45,992 12,500 296,879 28,722,486 
Adjustments or disposals - - - - - - - 
At 1 April 2014 3,048,481 47,357,217 2,032,048 167,660 64,786 686,589 53,356,781 
Charge for the year 1,792,949 59,285,662 2,115,138 72,794 181,800 509,345 63,957,688 
Adjustments or disposals - - - - - - - 
At 31st March 2015 4,841,430 106,642,879 4,147,186 240,454 246,586 1,195,934 117,314,469 
Net Block 
At 31 March 2014 50,724,927 491,749,822 17,407,420 316,469 221,932 1,395,106 561,815,676 
At 31st March 2015 49,113,281 438,151,228 15,711,402 243,675 63,082 1,072,946 504,355,614 

B. Capital Work in Progress 

At 1 April 2014 4,223,968 
Additions upto3l .03.2015 114,205,926 
Adjustments made during the 
year - 
At 31st March 2015 118,429,894 
Total 622,785,508 
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Long-term loans and advances 

- 	As at 31 March 
015 	 2014 

Advance recoverable in cash or kind 
Unsecured, considered good 
Security Deposits 

Total (a) 

Other Loan & advances 
Unsecured, considered good 
Advance Tax 

Cenvat & Service Tax Receivable 

Total (b) 

Total (a+b) 

Inventories 

	

4,864,679 	3,575,379 

	

4,864,679 	3,575,379 

	

-. 	109,054 

	

50,294,505 	38,045,233 

	

50,294,505 	38,154,287 

	

55,159,184 	41,729,666 

As at 31 March 

Raw materials (including packing material) 
Intermediates 

Finished goods 

Total 

13. Trade receivables (Unsecured, considered good) 

Outstanding for a period exceeding six moths from the 
date they are due for payment 

Considered Good 
Doubtful 

Total (a) 
Other receivables 
Considered Good 

Doubtful 

Total (b) 

Total (a+b) 

2015 	 2014 

	

51,626,652 	36,556,059 

	

42,434,330 	76,415,034 

	

11,868,544 	4,596,867 

	

105,929,526 	117,567,960 

As at 31 March 
2015 	 2014 

	

335,137 	1,038,222 

	

335,137 	1,038,222 

	

48,060,645 	33,557,014 

	

48,060,645 	33,557,014 

	

48,395,782 	34,595,236 
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Merogram 

Meronny 

Doripenem 

Imipenam & Cilastain 

Others 

Total 

Autonext Pharma Private Limited 
Notes to Fmancial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

14. Cash and bank balances 
As at 31 March 

2015 	 2014 
Cash and Cash equivalents 

;) Ba/ante W7ith Bank 
Balance with bank in current Account 

ii,) ('ash in Hand 

Total (a) 

Other Bank Balances 
Fixed Deposits # 

Fixed Deposits * 
Total (b) 

Total (a+b) 
# Held as security against Foreign Currency Loan 

* Held as lien against Bank Guarantees 

15. Short-term loans and advances 

	

43,927,988 	20,252,436 

	

15,854 	677,081 

	

43,943,842 	20,929,517 

	

2,821,000 	 - 

	

790,000 	790,000 

	

3,611,000 	790,000 

	

47,554,842 	21,719,517 

As at 31 March 
2015 	 2014 

Unsecured, considered good 
Vat & others Receivable 

Prepaid expenses 

Loans & Advances 

Export incentives receivable 

Total 
16. Revenue from operations, gross 

	

110,392 	 - 

	

2,746,114 	2,363,301 

	

2,047,856 	 - 

	

2,705,609 	 - 

	

7,609,971 	2,363,301 

For the year ended 31 March 
2015 	 2014 

Sale of goods 

Sale of services 

Sale of Scrap 

Other operating revenues 
- Export incentives 

Total 

Details of sale of goods and services: 

(a) Sale of goods 

	

161,488,179 	73,434,711 

	

- 	1,200,000 

	

151,607 	 - 

	

1,727,048 	1,652,966 

	

163,366,834 	76,287,677 

Description 	
For the year ended 31 March 

2015 	 2014 
59,817,464 8,145,168 

11,434,242 28,999,390 

25,116,091 32,143,832 

55,887,037 - 

9,233,345 4,146,321 

161,488,179 	73,434,711 
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Salaries and wages 
Contribution to provident and other funds 
Staff welfare expenses 
Gratuity 
Leave Encashment 

50,068,571 38,556,887 
1,128,728 1,093,666 
1,104,837 742,977 
2,270,914 2,072,014 
3,265,021 - 

Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

Other income 

Interest Income 
Bank Deposits 
Other Deposits 

Foreign Exchange Gain 
Liability wntten back 
Total 

Cost of materials consumed 

For the year ended 31 March 
2015 2014 

827,558 - 

326,874 315,996 

1,200,176 - 

302,739 933,139 
2,657,347 1,249,135 

For the year ended 31 March 
2015 	 2014 

Raw material at the beginning of the year 	 36,556,059 	7,896,145 
Add: Purchases during the year 	 90,094,821 	139,478,641 
Less: Raw material at the end of the year 	 (51,626,652) 	(36,556,059) 

Total 	 75,024,228 	110,818,727 

Notes: 
(a) Details of materials consumed  

For the year ended 31 March 
2015 	 2014 

Meropenem (Sterile) 10,520,290 25,732,450 
Meropenem (Non-Sterile) 22,036,648 49,207 
Imipenem and cilastatin for Injection 10,713,245 229,034 
Cilastatin Sodium Non-Sterile 15,362,111 - 

Others 16,391,934 84,808,036 

Total 75,024,228 110,818,727 

Changes in inventories of finished good and intermediates 
For the year ended 31 March 

2015 2014 
Opening stock 	 81,011,901 	2,280,400 

Closing stock 	 54,302,874 	81,011,901 

Total 	 26,709,027 	(78,731,501) 

Employee benefits expense  
For the year ended 31 March 

2015 	 2014 

Total 
	

57,838,071 	42,465,544 

1/ 
egn. No.. 	7. 

0399lSIS200018))) 
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Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

21. Other expenses 

For the year ended 31 March 
2015 	 2014 

Consumption of Store & Spares 13,006,686 
Power, Fuel & Electricity 48,691,675 
Labour Charges 4,216,470 
Other Manufactuning Related Expeitses 7,833,050 
Factory Related Expenses 2,494,816 
Repairs and maintenance 

Buildings, Plant & Machinery 10,965,335 
Factory Maintenance 692,073 
Others 2,529,587 

Commissioning & Installation 331,503 
Rent 1,602,000 
Rates and taxes 5,587,816 
Printing and stationery 981,284 
Communication costs 412,164 
Postage & courier 132,150 
Insurance 918,387 
Legal & Professional Fees 1,320,980 
Remuneration to Auditor 433,500 
Carriage Outward 922,849 
Travelling and conveyance 936,154 
Advertising and sales promotion 434,271 
Membership, Subscription & Periodicals 536,230 
Security Charges 839,228 
Loss on Sale of Fixed Assets - 
Software license and implementation expenses - 
USFDA/ DMF Fees 8,608,481 
Foreign Exchange Fluctuation 2,573,726 
Miscellaneous expenses 946,741 

14,545,411 
38,285,282 

3,541,984 

9,932,343 

1,261,921 
214,061 

1,602,000 
975,000 
829,966 
291,908 

1,052,652 
6,868,279 

160,000 
1,231,900 

744,438 
550,272 

699,243 
185,301 

1,920,500 

4,415,729 
791,582 

Total 	 117,947,154 	90,099,772 

Finance cost 

For the year ended 31 March 
2015 	 2014 

Interest expense on term loans 	 18,763,303 	27,577,756 
Bank Charges 	 111,487 	 0 

Total 	 18,874,790 	27,577,756 

Capital & Other Commitments 

Estimated amount of contracts remaining to he executed and not 
provided for (net of advances) 

Total 

For the year ended 31 March 
2015 	 2014 

- 	2,140,000 

- 	2,140,000 

-V 
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Auronext Pharma Private Limited 

Notes to Financial Statement for the year ended March 31, 2015 

(All amounts are in INR (Rs.) unless otherwise stated) 

24. Related party disclosures 

Names of related parties and nature of relationship 

Names 	 Nature of relationship 

Aurobindo Pharma Limited 	 Holding company 

B.R .Sikri 	 Key management personnel 	 A / 	 -' 
Anshul Sikri 	 Key management personnel 	 (" 

And Munjal 	 Key management personnel 

Alok Munjal 	 Relative of key management personnel 

Silicon Life Sciences Private Limited 	 Fellow subsidiary 

Aurobindo Pharma (Malta) Limited 	 Fellow subsidiary 

Aurovida Farmaceutica SA De CV, Mexico 	 Fellow subsidiary 

ABS Mercantiles Private Limited 	 Enterprises where key managerial personnel exercise significant 

influence 

Veritaz Heakhcare Limited 	 Enterprises where Director exercises significant influence 

Nature of transactions and year end balances 
For the year ended 31 March 

2015 	 2014 

Transactions with KMP: 

Anil Munjal 
Amount received towards equity contribution 1,330,060 12,899,990 

B.RSjkri 
Amount received towards equity contribution 3,990,200 38,700,000 

Unsecured loan received and repaid 0 45,000 

Alok Munjal 

Salary paid 460,601 515,044 

Anshul Sikri 

Salary paid 1,052,062 - 

Transactions with holding company- Aurobindo Pharma Limited 

Amount received towards equity contribution 400,490,000 193,500,000 

Rent 1,602,000 1,602,000 

Purchase of raw materials 44,165,360 45,565,954 

Unsecured loan received and repaid 

Reimbursement of expenses 16,240,016 25,300,988 

Sales of capital goods - 1,908,113 

Sale of goods 75,706,379 33,607,884 

Transactions with enterprises where Director exercises significant influence: 

Veritaz Healthcare Limited 

Sale of goods 	 17,956,103 	6,578,609 

ckr 	Firm Regn. No: 	•. 

' 003990S1S200018 
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Auronext PharmaPrivate Limited 

Notes to Financial Statement for the year ended March 31, 2015 

(All amounts are in INR (Rs.) unless otherwise stated) 

For the year ended 31 March 
2015 	2014 

Transactions with fellow subsidiary: 

Silicon Lifescience Private Limited 

Purchase of raw materials 	 40,193,005 	83,870,540 

Aurovida Farmaceutica SA De CV 
Sale of goods 	 7,595,145 	28,999,390 

Aurobindo Pharma (Malta) Limited 
ASMF Filing Fees Reimbursement 	 49,503 

Transaction with enterprises where key management personnel have significant 
ABS Mercantiles Private Limited 
Unsecured Loan received and repaid 	 - 	 - 

Purchase of raw materials 	 . 	 - 	 - 

Reimbursement of expenses 	 6,789,844 	1,499,115 

Balances receivable /(payable) 
Aurobindo Pharma Limited (29,686,217) (51,860,071) 

Aurovida Farmaceutica SA De CV 4,326,248 28,999,390 
Silicon Lifescience Private Limited (89,764,598) (65,009,108) 

Aurobindo Pharnaa (Malta) Limited 49,503 - 

Veritaz Healthcare Limited 13,183,767 5,076,181 

25. Gratuity 

Defined benefit plan - gratuity 
Chansies in uresent value of defined benefit obligation tepresentin2 reconciliation of ODeninLr and closin 

As at 31 March 
2015 	2014 

PVO at the beginning of the period 	 5,248,921 	3,176,907 

Interest cost 	 419,914 	253,973 

Adjustment 	 - 	(2,250) 

Current service cost 	 2,966,341 	2,349,203 

Past service cost (non vested benefit) 	 - 	 - 

Acturial/losses on obligation 	 (1,115,341) 	(528,912) 

Obligation at the end of the year 	 7,519,835 	5,248,921 

Net gratuity expense 

As at 31 March 
2015 	2014 

Current service cost 

Interest cost on benefit obligation 

Adjustment 

Net acturial (gam)/Io3s recognized in the year 

Past service cost 

Net Employee benefit expense 

£ SA7 

f 
Firs Regn. No.. 

" 003990S!S200118 
p.- 

	

2,966,341 	2,349,203 

	

419,914 	253,973 

	

- 	(2,250) 

	

(1,115,341) 	(528,912) 

	

2,270,914 	2,072,014 

-v 



Auronext Pharma Private Limited 

Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (ks.) unless otherwise stated) 

Liability recognized in the balance sheet 

Defined benefit obligation 

Liability recognized in the balance sheet 

The assumptions used in accounting for the gratuity plan are set out as below: 

Discount rate 

Retirement age 

Future salary increase 

Attrition Rate 

As at 31 March 
2015 	2014 
7.519,835 	5,248,921 

7,519,835 	5,248,921 

As at 31 March 
2015 	2014 

	

7.77% 	 8% 

	

58 years 	58 years 

	

15% 	 15% 

	

5% 	 5% 

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotions and 

Experience adjustment and expected contribution in the next year have not been disdosed as these have not been provided 

26.Leave Encashment 
Changes in present value of defined benefit obligation representing reconciliation of opening and closing 

As at 31 March 
2015 	2014 

PVO at the beginning of the period 

Interest cost 

Adjustment 

Current servtce cost 

Past service Cost (non vested benefit) 

Acturial/losses on obligation 

Obligation at the end of the year 

Net leave encashment 

Current service cost 

Interest cost on benefit obligation 

Adjustment 

Net acturial (gain)/loss recognized in the year 

Past service cost 

Net Employee benefit expense 

1,975,522 	 - 

1,289,499 	 - 

3,265,021 	 0 

As at 31 March 
2015 	2014 
1,975,522 	 - 

1,289,499 	 - 

3,265,021 	 0 

Liability recognized in the balance sheet 	
As at 31 March 

2015 	2014 
Defined benefit obligation 

Liability recognized in the balance sheet 

a 	Frni Regn, No; 
003990SiS200018 

N t 

	

3,265,021 	 - 

	

3,265,021 	 0 
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Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in JNR (Rs.) unless otherwise stated) 

The assumptions used in accounting for the leave encashment plan are set out as below: 

Discount rate 

Rate of increase in compensation 

Attntion Rate 

As at 31 March 
2015 	2014 

7.77% 

15.00% 

5.00% 

The estimates of rate of increase in compensation, considered in actuarial valuation, take account of inflation, seniority, 

27. Provision for Entry tax: 
As at 31 March 

2015 	2014 
Opening Balance of Provision for Entry Tax 	 - 

Addition During the Year (Refer Note 9) 	 10,69,370 
Withdrawal during the Year 	 - 

Closing Balance 	 . 	 10,69,370 

Out of this above provision company has paid Rs. 3,35,765/- in the April, 2015. The balance amount is expected to be paid 
in the F.Y. 2015-16 upon receipt of demand from the concerned authority. 

28. Disclousre regarding derivative financial instruments 
Particular of un-hedged foreign currency exposure are detailed below at the exchange rate prevailing as at the Balance Sheet 

31 March 2015 	 31 March 2014 
USD 	Rs. 	USD 	Rs. 

Foreign currency loan 	 1,235,844 	78,092,953 	649,542 	38,883,523 

Trade receivables 	 363,352 	22,742,662 	468,110 	28,999,390 

The company has not entered into any derivative instruments during the year. 

29. Expenditure and eainings in foreign currency 
Year Ended 31 March 

CIF Value of imports 
- Raw material and packing material 

- Capital goods 

Expenditure in foreign currency 
- Filing fees paid to USFDA 

- Drug master filing fees 

- Interest expense 

Earnings in foreign currency 

- Sale of goods (FOB) 

2015 	2014 

2,331,716 	2,141,871 

29,838,346 	4,019,898 

19,758,932 	30,659,301 

5,303,690 	1,240,789 

1,683,740 	2,468,065 

35,486,910 	28,999,390 

30. Imported and indigeniou.s raw materials, including packing materials, consumed: 
Year Ended 31 March 

2015 	 2014 
Amount(Rs.) 	% 	Amount(Rs.) 

Raw materials and packing material 
- Imported 	 2,331,716 	3% 	 1,663,230 	2% 

- Indigenious 	 72,692,512 	97% 	109,155,497 	98% 

	

75,024,228 	100% 	110,818,727 	100% 

Qc Firm Regn. Ni: 
' 063991S/S210018 ,6Y 
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Auronext Pharma Private Limited 
Notes to Financial Statement for the year ended March 31, 2015 
(All amounts are in INR (Rs.) unless otherwise stated) 

31. Contingent Liabilities 

Guarantees - 
- Outstanding Bank Guarantees for EPCG Licences 

Commitments 
- Export Commitment against Import of machinery 
without duty 

32. Domestic transfer pricing: 

As at 31 March 
2015 	2014 

	

790,000 	790,000 

	

49,769,465 	55,294,213 

The Company has established a comprehensive system of maintenance of information and documents as required by the 

Current Assets, Loans & Advances: 

In the opinion of the management current assets, loans and advances have a value on realiaation in the ordinary course of 
business. 

Change in Useful life of Assets: 

Company has reassessed the useful lives of its tangible fixed assets on and from April 1, 2014 and based on technical 
evaluation, revised the useful lives to match those specified in Part C of Schedule II to the companies act 2013, for all dasses 
of assets, other than servers and networks, desktop / laptops / printers, general lab equipment, electrical installation, sewage 
tanks and general Plant and machinery. Management believes that the revised useful lives reflect the periods over which the 
assets are to be used. As a result of this revision, the charge on account of depreciation for the year ended March 31, 2015, is 
increase by Rs 34,744,900 as compared to earlier periods. 

Previous year figures have been reworked, regrouped, reclassified and rearranged wherever necessary to make them 

This is the summary of significant accounting policies and other explanatory information referred to in our report of even 

As per our report on even date. 

For PKF Sridhar and Santhanam LLP 
Chartered Accountants 
Firm's Registration No.003990S / S200018 

S. Ramkrishnan 	 SA 
Partner 
Membership No. 018967 

Place: 6i4gaon MtvtL% 

Date: May 15,2015 

For and on behalf of Board of Directors of 

Auronext Pharma Private Limited 

B.R.Sikri 
	

K.Nff Reddy 
Director 
	 Director 

Place: Gurgaon 	 Place: Gurgaon 
Date: May 15,2015 
	

Date: May 15,2015 



AURO PEPTIDES LIMITED. 
CIN: U24232TG2012PLC078350 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 
Dear Members, 

Your Directors are pleased to present the Th!rd Annual Report of the Company together with the 
Audited Accounts for the year ended 31st March, 2015. 

Financial Results: 
(Rs. in Millions) 

201445 	2013-14 
Gross Turnover 24.26 	 - 

Profit before depreciation, interest, tax and exceptional items (45,68) 	 - 

Depreciation/amortization 20.16 	 - 

Finance cost 25.98 	 - 

Profit before tax (91.82) 	 - 

Provision for tax/deferred tax  
Profit after tax before exception item (61.46) 	 - 

Less: Exceptional items 	 - 
Net profit after exceptional items 	 (61.46) 
Balance brought forward from previous year 	 - 
Deficit carried to Balance sheet 	 . 	(61.46) 

Review of Operations: 

We are pleased to report that your company has commenced its operations during the year. The 
Company is currently running two modules and is in the process of commissioning the third module. 
The status of the various products is asfollows: 

• Octreotide - The Process validation batches are completed and the analytical aspects are 
under progress. 

• Linaclotide - One batch is completed and two more batches have to be progressed. Plan is to 
file the DMF by June2015 

• Desmoppressin - Validation is under progress. The plan is to file the DMF by June'2015 
• Glatiramer - Validation is under progress. 
• Leuprolide - Validation is under progress 
• Paserotide - Lab RM's are awaited to initiate the development. 
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AURO PEPTIDES LIMITED 
CIN: U24232TG2012PLC078350 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Manufacturing of high quality peptides under GMP (Good Manufacturing Practice) requires purification 
by reverse phase chromatography. To manufacture large quantities (multi kilograms) of such quality 
peptides in a short period of time, it is impossible to achieve with small or medium scale equipment. 
Therefore, equipment like Hipersep M and LC 45 cm column is required. 

Currently the Company has columns which can facilitate one kilo batches. Hipersep M and LC 45 CM 
Column would facilitate Two Kgs Batch. 

The parent company MIs. Aurobindo Pharma Ltd, Formulations Division as well as external customers 
requirements run into few kilos, We propose to go ahead with the procurement of Hipersep M and LC 
45 cm column. To commercialize Products in large scale a typical payback of 2 to 3 Years can be 
considered. 

Dividend 

No dividend has been declared the year 2014-15 

Reserves 

No amount has been carried to General Reserves during the year 2014-15 

Details of SubsidiaryiJoint Ventures!Associate Companies 

The Company has no Subsidiaries as on 31st March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. G Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 2nd  Annual General Meeting held on 25th August, 2014 for a 
period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 7th 
Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 
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AURO PEPTIDES LIMITED 
CIN: L124232TG2012PLC078350 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Share Capital 

During the year, your Company has issued 50,00,000 (Fifty Lakhs) 9.5% Cumulative Redeemable 
Preference Shares of Rs.100/- each at par to Aurobindo Pharrna Limited, the holding company. 
Consequently, the paid-up share capital was increased to Rs. 50,10,00,000. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure - Ito the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under sebtion 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014, is not applicable to the Company for the year 2014-15 except 
foreign exchange eamings and outgo which is furnished in as Annexure -II 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. N Govindarajan will retire in the ensuing Annual 
General Meeting and being eligible, seek re-appointment. The Board of Directors recommends his re-
appointment. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met Six times viz., on 08.05.2014, 
18.07.2014, 20.10.2014, 30.01.2015, 09.02.2015 and 30.03.2015. 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 20 14-15. 
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Particulars of contracts or arrangements with related parties: 

Related party transactions that were entered during the financial year were on an arm's length basis 
and were in the ordinary course of business. There were no materially significant related party 
transactions which could have had a potential conflict with the interests of the Company. 

Transactions with related parties entered by the Company are periodically placed before the Board and 
the particulars of contracts entered during the financial year 2014-15 are enclosed in Form AOC-2 as 
Annexure - III 

Particulars of Employees 

Information as required under the provisions of Rules 5(2) & 5(3) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 are enclosed as Annexure - IV 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Risk Management 

There are no elements of risks identified during the financial year 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

(C) the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 
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AURO PEPTIDES LIMITED 
C IN: U24232TG2012PLC078350 
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the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(t) the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
relationship and looks forward to their continued support. 

For and on behalf of the Board 

/ 
Place: Hyderabad 	 K.Nityananda Rddy N Govindarajan 
Date: 21.05.2015 	 Director Director 

DIN: 01284195 DIN: 00050482 
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ANNEXURE-1 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31 .03.2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 20141 

I. REGISTRATION AND OTHER DETAILS:  
i CIN U24232TG2012PLC078350 

Ji Registration Date 02.01.2012 
iii Name of the Company Auro Peptides Limited 
iv Category I Sub-Category of the Company Company Limited by Shares/Public Umited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph: 040 - 2373 6370 
Fax:040 - 2374 7340 

vi Whether listed company No 
vii Name, Address and Contact details of Registrar and Transfer 

Agent, if any  
Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 

I Si.  I  Name and Description of main products I NIC Code of the Product! service I % to total turnover of the company 	I 
I No.  I services 

I Linaclotide I 
21001/21002 

I 60% 	 I 

[2 I Octrreotide Acetate 19% 



1-% 

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CINIGLN HOLDING! 
 SU BSIDIARY!ASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 95.00 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad —500038, 
Telangana 

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
 During the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

Individual /HUF 0 
Central Govt 0 0 0 0 0 0 0 0 0 

C) State Govt'(s) 0 0 0 0 0 0 0 0 0 
d) Bodies Corp. 0 94400 94400 95.00 0 94400 94400 95.00 0 
e)Banks/Fl  
f) Any Other 
(Nominees of holding 

0 600 600 

Company)  

0 600 600 0 0 

Sub-total (A) (1):- 0 95000 1 	95000 95.00 - 	0 95000 95000 95.00 0 



cc 

a) NRIs - Individuals 0 0 0 
(2) Foreign  

0 0 0 0 0 0 

b)Other —lndividuals 0 0 0 0 0 0 0 0 0 

c) Bodies Corp. 0 0 0 0 0 0 0 0 0 

d)Banks/Fl 0 0  0 0 0 0 0 0 0 

e) Any Other.... 0 0 0 0 0 0 0 0 0 

Sub-total (A) (2):- 0 0  0 0 0 0 0 0 0 

Total shareholding 
of Promoter (A) = 

0 95000 95000 

(A)(1 )+.(A)(2)  

95.00 0 95000 95000 95.00 0 

B. Public 
Shareholding  
1. Institutions  
a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b)Banks/Fl 0 0 0 0 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 

State Govt(s) 0 0 0 0 0 0 0 0 0 

Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

Insurance 0 
Companies  

0 0 0 0 0 0 0 0 

Flls 0 0 0 0 0 0 0 0 0 

Foreign Venture 0 0 0 0 

Capital Funds  

0 0 0 0 0 

Others (specify) 0 0 0 0 0 0 0 0 0 

Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0 

2. Non-Institutions  
a) Bodies Corp. 0 0 0 0 0 0 0 0 0 

Indian 0 0 0 0 0 0 0 0 0 

Overseas 0 0 0 0 0 0 0 0 0 

b) Individuals 0 0 1 	0 1 	0 0 0 . 1 0 1 	0 1 	 0 



Individual 0 5000 5000 5.00 0 5000 5000 5.00 0 
shareholders holding 
nominal share capital 
upto Rsl lakh  

Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
in excess of Rsl 
Iakh  
c) Others 0 0 0 0 0 0 0 0 0 
(specify)  
Sub-total (B)(2):- - 0 5000 5000 5.00 0 -5000 5000 5,00 0 
Total Public . 	0 0 0 0 0 0 0 0 0 
Shareholding 
(B)=(B)(1 )+ 
(13)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grandlotal 0 100000 100000 100.00 0 100000 100000 100.00 0 
(A+B+C)  

ii) Shareholding of Promoters 

SI No Shareholder's Name Shareholding at the beninning of the year Share holding at the end of the year  
No. of % of total %of Shares No. of % of total %of Shares % change In share 

• Share Shares of Pledged I Shares Shares of Pledged I Holding during 
s the encumbered the Encumbere the year 

company to total shares company d to total 
shares  

1 Aurobindo Pharma Ltd 94400 95.00 0 94400 95.00 0 0 

--  (APL)  



2 K Nityananda Reddy 100 0 0 100 0 0 0 
_____ (Nominee of APL)  
3 N Govindarajan 100 0 0 100 0 0 0 
_____ (Nominee of APL)  
4 P Sarath Chandra 100 0 0 100 0 0 0 

Reddy (Nominee of 
APL)  

5 AMohanRami 100 0 0 100 0 0 0 
Reddy(Nominee of 
APL)  

6 G Phaneemdra Prasad 100 0 0 100 0 0 0 
INorninee of APL)  

7 TSSankaraReddy 100 0 0 100 0 0 0 
-- (Nominee of APL)  

Total 95000 95.00  0 95000 95.00 0 0 

(iii) Change in Promoters' Shareholding (lease specify, if there is no change) 
SI.No.  Shareholding at the beginning of the year Cumulative Shareholding during the Year 

No. of shares % of total shares of the No. of shares % of total 
company shares of the 

company 
At the beginning of the year 
Date wise Increase / Decrease in 
Promoters Share holding during the 
year specifying the reasons for No Change 
increase /decrease (e.g. allotment 
/transfer I bonus/ sweat equity etc): 
At the End of the year  



(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. No. Shareholding at the beginning of the Cumulative Shareholding during the Year 
year  

For Each of the Top 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year 
l)r. Nagana A Goud 5000 5% 0 0 
Date wise Increase iDecrease in Share 
holding during the year specifying the 
ceasons for increase /decrease (e.g. Nil 
allotment /transfer I bonus I sweat equity 
etc):  
At the End of the year ( or on the date of 
separaon, if separated during the year) 5000 Equity Shares consisting of 5% of Total Equity Share Capital of the Company 
Dr. Nagana A Goud  

cc 
hzh 	 (v) Shareholding of Directors and Key Managerial Personnel: 
CO 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year  

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
shares company shares 

At the beginning of the year _________________________________ 	_______________________________________________ 
Date wise Increase I Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase I Nil 
decrease (e.g. allotment /transfer I 
bonus/ sweat equity etc):  
At the End of the year Nil 



Co 

0 

V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstandinglaccrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 

Indebtedness at the beginning of 
the financial year  
I) Principal Amount - 288,000,000 - 288,000,000 

Interest due but not paid - - - - 
Interest accrued but not due - - - - 

Total (i+ii+iii)  288,000,000 - 288,000,000 
Change in Indebtedness during the 
financial year 
•Addition - 174,100,000 - 174,100,000 

• Reduction - 462,100,000 - 462,100,000 

Indebtedness at the end of the 
financial year 
)PrincipaI Amount - - - - 

Interest due but not paid - - - - 
Interest accrued but not due - - - - 

Total (i+ii+iii) - - - - 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

SI.no. Particulars of Remuneration Name of MDIWTDIManager   Total Amount 

2 Stock Option - - - - - 
3 Sweat Equity - - - - - 
4 Commission - - 

-as%ofprofit  
- - - 



cc 
cJ 

-others, specify...  
5 	 Special Allowance 	 - 	 - 	 - 	 - 	 - 

Total (A) 	 - 	 - 	 - 	 - 	 - 
Ceiling as per the Act 	 - 	 - 	- 	- 	 - 	 - 

Remuneration to other directors: 

Sl.no. Particulars of Remuneration Name of Directors Total Amount 

Independent Directors 
• Fee for attending board I committee meetings 
• Commission 
• Others, please specify  

Nil 

Total (1) Nil 
Other Non-Executive Directors 
• Fee for attending board I committee meetings 
• Commission 
• Others, please specify  

Nil 

Total (2) Nil 
Total (B)(1 +2) Nil 
Total Managerial Remuneration Nil 
Overall Ceiling as per the Act Nil 

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD1MANAGERIWTD: 

Sl.no. Particulars of Remuneration Key Managerial Personnel 
CEO Company CFO Total 

Secretary 
1. Gross salary 

(a) Salary as per provisions Nil 
contained in secon 17(1) of 
the Income-tax Act, 1961  



cc 

(b)Value of perquisites u/s 
17(2) Income-tax Act, 1961 
(c) Profits in lieu of salary 
under section 17(3) Incometax 
Act, 1961  

 Stock Option Nil 

 - Sweat Equity Nil 
 Commission - as % of profit Nil 

- others, specify... 
 Others, please Nil 

pecify 
Total Nil 

VII. PENALTIES! PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty !Punishmentl 
Compounding fees imposed 

Authority [RD 
!NCLT! COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

Nil Punishment 
Compounding 

Directors - 
Penalty 

- 	 Nil Punishment 
Compounding 

OTHER OFFICERS IN DEFAULT 
Penalty 

Nil Punishment 
Compounding 
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VIII. SHARE HOLDING PATTERN (9.5% Cumulative Redeemable Preference Shares Rs. 1001- each): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
 During the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

Individual /HUF 0 0 0 0 0 0 0 0 0 
Central Govt 0 0 0 0 0 0 0 0 0 

ç)tate Govt (s) 0 0 0 0 0 0 .0 0 0 
d) Bodies Corp. 0 0 0 0 0 5000000 5000000 100.00 100.00 
e)Banks/Fl  

Any Other 0 0 0 0  0 0 0 0 
Sub-total (A) (1):- 0 0 0 0 0 5000000 5000000 100.00 100.00 
(2) Foreign  

NRls - Individuals 0 0 0 0 0 0 0 0 0 
Other —Individuals 0 0 0 0 0 0 0 0 0 

C) Bodies Corp. 0 0 0 0 0 0 0 0 0 
d)Banks/Fl 0 0 0 0 0 0 0 0 0 
e) Any Other.... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0 

Total shareholding 
of Promoter (A) = 

0 0 0 

(A)(1 )+(A)(2)  

0 0 5000000 5000000 100.00 100.00 

I.S. Public 
Shareholding  
1. Institutions  



cc 
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a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b)Banks/Fl 0 0 0 0 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 

State Govt(s) 0 0 0 0 0 0 0 0 0 

Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

f)lnsurance 
Companies 

0 0 0 0 0 0 0 0 0 

lIFIls 0 0 0 0 0 0 0 0 0 

h) Foreign Venture 0 0 0 
Capital Funds  

0 0 0 0 0 0 

j)thers (specify) 0 0 0 0 0 0 0 0 0 

Sub-total (B)(1):- 0 0 0 1 	0 0 0 0 0  0 

2. Non-Institutions  
Bodies Corp. 0 0 - 0 0 0 0 0 0 0 

i)lndian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 

Individuals 0 0 0 0 0 0 0 0 0 

i) Individual 
shareholders holding 
nominal share capital 
uptoRsllakh 

0 0 0 

_ 

0 

_________ 

0 

_______ 

0 

__________ 

0 

__________  

0 0 

ii) Individual 
shareholders holding 
nominal share capital 
in excess of Rs 1 

0 0 0 

lakh  

0 0 0 0 0 0 

c) Others 
(specify) 

0 0 0 0 0 0 0 0 0 

Sub-total(B)(2):- 0 0 0 0 0 0 0 0 0 

Total Public 
Shareholding 

0 0 0 0 0 0 10 

 __________ 

0 0 



Cr7 
CA 

(13)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 

Custodian for 
GDRs&ADRs  
Grand Total 0 0 0 0 0 5000000 5000000 100.00 100.00 

Aik+B+C)  

ii) Shareholding of Promoters 

SI Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 

No 

No. of % of total %of Shares No. of % of total %of Shares % change In share 

Shares Shares of Pledged I Shares of Shares of Pledged! Holding during 

the encumbered Rs. 100/• the encumbere the year 
company to total shares each company d 

to total 
- shares  

1 Aurobindo Pharma Ltd 0 0 0 5000000 100.00 0 100.00 

(APL)  - 
Total 01 0 0 5000000 100.00 0 100.00 



(iii) Change in Promoters' Shareholding (please specify, if there is no change) 

SI.No. Shareholding at the beginning of the Cumulative Shareholdin.g during the Year 
year 
No. of shares I % of total shares of the No. of shares % of total 

company shares of the 
company 

At the beginning of the year 
Date wise Increase I Decrease in 
Promoters Share holding during the The Company has allotted 50,00,000 9.5%Cumulative Redeemable Preference Shares year specifying the reasons for of Rs. 1001. each at par to the Holding Company on 30.03.2015 
increase /decrease (e.g. allotment 
Itransfer I bonus/ sweat equity etc): 
At the End of the year  

cc 
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AURO PEPTIDES LIMITED 
CIN: U24232TG2012PLC078350 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure- II 

The conservation of energy, technology absorption, foreign exchange earnings and outgo 
pursuant to the provisions of section 134(3) (m) of the Companies Act, 2013 read with the 
Companies (Accounts) Rules, 2014. 

(A) Conservation of energy- 

(I) the steps taken or impact on conservation of energy; - Nil 

the steps taken by the company for utilizing alternate sources of energy; - Nil 

the capital investment on energy conservation equipments; - Nil 

B) Technology absorption- 

(i) the efforts made towards technology absorption; -Nil 

(ii) the benefits derived like product improvement, cost reduction, product development or import 
substitution; - Nil 

(iii) in case of imported technology (imported during the last three years reckoned from the beginning 
of the financial year)- - Nil 

the details of technology imported; - Nil 

the year of import; - Nil 

(C) whether the technology been fully absorbed; - Nil 

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof-
Nil 

(iv) the expenditure incurred on Research and Development. - Nil 
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AURO PEPTIDES LIMITED 
CIN: U24232T0201 2PLC078350 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

(C) Foreign exchange earnings and Outgo- 

(Rs in Millions) 
2014-15 	2013-14 

Foreign exchange earned 
Exports (FOB) 
Others 

Foreign exchange outgo 
Materials 
Other expenses 

	

9.68 	 - 

	

9.68 	 - 

	

52.11 	70.48 

	

0.67 	 0.23 

	

52.77 	70.71 

For and on behalf of the Board 

/ 
Place: Hyderabad 
	

K.Nityananda Reddy 
	

N Govindarajan 
Date: 21 .05.2015 
	

Director 
	

Director 
DIN: 01284195 
	

DIN: 00050482 
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AURO PEPTIDES LIMITED 
CIN: U24232TG201 2PLC078350 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure III 
AOC-2 

DETAILS OF RELATED PARTY TRANSACTIONS 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto• 

1. Details of contracts or arrangements or transactions not at arm's length basis: 

Name(s) of the related party and nature of relationship 
Nature of contracts/arranements/transactions 
Duration of the contracts/arrangements/transactions 
Salient terms of the contracts or arrangements or transactions 

including the value, if any arm's length. 	 There were no transaction or 
Justification for entering into such contracts or arrangements or 	arrangement which were not at 

transactions 	 arm's length 

Date(s) of approval by the Board 
Amount paid as advances, if any: 
Date on which the special resolution was passed in general 

meetina as reauired under first oroviso to section 188 

2. Details of material contracts or arrangement or transactions at arm's length basis: 

Name of the Aurobindo Pharma Ltd, Aurobindo Pharma Ltd Aurobindo Pharma Aurobindo Pharma 
related party and Holding Company ,Holding Company. Ltd , Holding Ltd, Holding 
nature of Company. Company. 
relationship  
Nature of Loan Agreement Lease of Factory Sale of goods Purchase of 
contracts/ Premises at Medak materials 
arrangements / 
transactions  
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buration of the Entered 2nd April 2012 Taken Factory on going on going 

contracts / including supplementary Premises on Lease for 
arrangements / agreements thereon. Loan 5 years from May 2012 

transactions granted is unsecured with an option to renew 
payable on demand for a the lease contract for 
period of 3 years from date further period 
of each disbursal and can 
be extended and 
reschedules with mutual 
agreement.  

Salient terms of Salient Terms: Loan carries Transactions: Paid of Transactions: Sold Transactions: 

the contracts or an interest rate of 9.5% p.a. Rs.53.98 Lakhs goods amounting to Purchase of raw 

arrangements or Transactions: during the towards lease of Rs.146.09 Lakhs. materials 

transactions year Rs. 17.41 Crores Loan• premises and amounting to 

including the was availed and the total reimbursement of Rs.41.36 Lakhs. 

value, if any outstanding of Rs. 46.21 electricity payment 
Crores with interest of Rs. 249.69 Lakhs. 
3.43 Crores was repaid in 
full as on 31 .03.2015  

Justification for To avail financial assistance Aurobindo offered Transactions are Transactions are 

entering into for the project of the premises suited to the based on transfer based on transfer 

such contracts or company. Company's pricing guidelines pricing guidelines 

arrangements or requirement 
transactions I I  ____________________ 

Appropriate approvals have been taken for related party transactions. Advances paid if any have been adjusted against 
billing wherever applicable 

For and on behalf of the Board 

/ 
Place: Hyderabad 	 K.Nityananda 	eddy N Govindarajan 

Date: 21.05.2015 	 Director Director 
DIN: 01284195 DIN: 00050482 

9Go 



cc 
C) 

AURO PEPTIDES LIMITED 
CIN: U24232TG2012PLC078350 

Regd Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure-lV 

Information as required under the provisions of Rules 5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

Name 	of Designation Remuneration Nature 	of Qualificatio Date 	of Age 	of Last The % of Equity Whether 
the of Received (Rs.) Employment ns 	and Commence Employee employment shares held by employee 	is 
Employee employee (perannum) (Contractual Experience ment 	of held 	before theemployee relative 	of 	any 

or of 	the employment joining 	the Director, 	if 	so. 
otherwise) employee Company Name 	of 	such 

Director 
Dr. Sr. 	Vice- 1,16,41,6981- Contractual M.Sc, Ph.D 13.01.2012 DOB:11.0 Poly 	Peptide 5% 	of 	Equity No 
Nagana A President (Organic 7.1937 (78 Group, Shares 
Goud Chemistry) Years) Torrance, USA 

as 	Executive 
Vice President  

for and on behalf of the Board 

/ 
Place: Hyderabad 	 K.Nityananda eddy 	N Govindarajan 
Date: 21.05.2015 	 Director 	 Director 

DIN: 01284195 	DIN: 00050482 



H.No. 8-3-191/102/18-B, 

C. PAVAN KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Auro Peptides Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s Auro Peptides Limited 
("the Company"), which comprise the Balance sheet as at March31, 2015, and the Statement of 
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controis, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

red 
a4MS , 
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Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order. 

As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 

In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 

On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March3l,2015,froin being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. C Pavan Kumar & Associates 
Firm Registration No: 015343 S 

hartered Accountants 
Creed 

AcCOU 	_ 

Place: Hyderabad 	 'de(G Pavan Kumar Reddy) 
Date: 	 Proprietor 

M.No.229495 
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ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 & 4 of our report of even date) 

In respect of fixed assets: 

The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the information and explanations given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	In respect of Inventories: 

The management has conducted physical verification of inventory at reasonable 
intervals during the year. 

The procedures of physical verification of inventory followed by the management 
are reasonable and adequate in relation to the size of the Company and nature of 
its business. 

The Company is maintaining proper records of inventory and no material 
discrepancies were noticed on physical verification. 

mi 
a) According to the information and explanations given to us, the Company has not 

granted any loans, secured or unsecured to Companies, firms or other parties 
covered in the register maintained under Section 189 of the Companies Act, 2013. 
Accordingly, the provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies 
(Auditor's Report) Order 2015 are not applicable to the Company and hence not 
commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

vi. 	We have broadly reviewed the books of account maintained by the Company pursuant 
to the rules made by the Central Government for the maintenance of cost records under 
sub section (1) of section 148 of the Act and are of the opinion that prima facie, the 
prescribed accounts and records have been made and maintained. We have not, 
however, made a detailed examination of the same. 

196.1 



vii. 

The company is regular in depositing with the appropriate authorities undisputed 
statutorydues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty ,excise 
duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

The provision of clause 3(viii) of the Order is not applicable, since the incorporation of 
the company is less than five years. 

In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

	

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit 

Place: Hyderabad 
Date: 

For MIs. C Pavan Kumar & Associates 
Firm Regisfration No: 015343S 
tered Accountants 

van Kumar Reddy) 
*, oprietor 
'M.No.229495 
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AURO PEPTIDES LIMITED 
CIN- U24232TG2012PLC078350 
Balance Sheet as at March 31, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Asat 	 Asat 
Particulars 	 Note 	March 31, 2015 	March31, 2014 

EQUITY AND LIABILITIES 

SHAREHOLDER'S FUNDS 
Share Capital 
Reserves & Surplus 

NON-CURRENT LIABILITIES 
Long Term Borrowings 
Long Term Provisions 

CURRENT LIABILITIES 
Trade Pavables 
Other Current Liabilities 
Short - Term provisions 

TOTAL  

3 	 501,000,000 	 1,000,000 
4 	 (61,458,449) 	 - 

439,541,551 	 1 1 000,000 

5 	 - 
6 	 554,694 

288,000,000 
- 

554,694 288,000,000 

7 	 23,728,467 14,317,465 
8 	 4,051,643 13,248,896 
6 	 27,226 31,761 

27,807,336 27,598,122 

467,903,581 316,598,122 

ASSETS 
NON-CURRENT ASSETS 

Fixed Assets 9 
Tangible Assets 303,122,877 - 
Tangible Assets-Capital work in progress 37,594,251 275,254,968 

Deferred Tax Asset (Net) 10 30,365,671 - 
Loans and advances 11 6,237,898 17,402,314 
Other non - current assets 12 2,922,560 2,610,360 

380,243,257 295,267,642 
CURRENT ASSETS 

Inventories 13 34,772,882 11,193,333 
Trade Receivables 14 2,149,049 - 
Cash and Bank Balances 15 20,489,419 9,074,162 
Loans and advances 11 29,089,547 702,127 
Other Current Assets 16 1,159,427 360,858 

87,660,325 21,330,480 

TOTAL 467,903,581 316,598,122 

Corporate Information & Significant accounting policies 	I & 2 
The accompanying notes are an integral part of the financial statements 

As per our report of even date. 

For G.PAVAN KUMAR & ASSOCIATES 
Chartered Accountants 
ICAI Firm Registration Number: 3153435 

AIN KUMAR R1 
Proprietor 
Membership No.229495 
Hyderabad, 

R4 

If. 
Chartmed 

For and on behalf of the Board of Directors of 
Auro Peptides Limited 

K. NLfV1ANDA REDDY 
Director 
DIN No.012841V

JJAN 

 

N.GOVINDA1 
Director 
DIN No.-00050482 
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AURO PEPTIDES LIMITED 
CIN- U24232TG2012PLC078350 
Statement of profit and loss for the year ended March 31, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Year ended 	Year ended 

Note 	31st March, 2015 	31st March, 2014 

17 	 24,259,646 	 - 

	

1,582,674 	 - 

	

22,676,972 	 - 
18 	 961,456 	 - 

	

23,638,429 	 - 

Particulars 
I. INCOME 

Revenue from operations (gross) 
Less: Excise duty 
Revenue from operations (net) 
Other income 
TOTAL REVENUE 

II EXPENSES 
Cost of materials consumed 
(lncrease)/decrease in Inventories of Finished goods, 

work-in-progress 
Employee benefit expense 
Other expenses 
Depreciation 
Finance costs 
TOTAL EXPENSES 

III Profit before extraordinary and exceptional items and taxes 
IV Extraordinary and Exceptional items 
V PROFIT/(LOSS) BEFORE TAX 

VI TAX EXPENSE 
Current tax 
Deferred tax 
TOTAL TAX EXPENSE  

19 	. 11,580,391 

20 (9,220,732) 	 - 

21 22,706,744 	 - 

22 44,255,464 	 - 

9 20,161,097 	 - 

23 25,979,585 	 - 

115,462,548 	 - 

(91,824,119) 	 - 

(91,824,119). 	 - 

30,365,671  
30,365,671 	 - 

VI PROFIT/(LOSS) FOR THE YEAR 
	

(61,458,449) 	 - 

VI EARNINGS PER EQUITY SHARE 	 24 

Basic & Diluted 	 (615) 	 - 

Nominal Value per share 	 10 	 10 

Corporate Information & Significant accounting policies 	1 & 2 
The accompanying notes are an integral part of financial statements 

As per our report of even date. 

For G.PAVAN KUMAR & ASSOCIATES 

Chartered Accountants 
ICAT Firm Registration Number: 0153435 

- 	 DY GVAN KUMAR R 
101, 

l'roprietOr 
Membership No.229495 CCC 
Hyderabad, 

For and on behalf of the Board of Directors of 
Auro Peptides Limited 

K. NITYANANDA REDDY 
Director 
DIN No.012l 

N.GO\IJ(DARAJAN 

Director 
DIN No.-00050482 



For and on behalf of the Board of Directors of 

Auro Peptides Limited 

K. NITYANANOA REDDY 
Director 
DIN No.0125 

N.GOViARAJAN 
Director 
DIN No.-00050482 

AURO PEPTIDES LIMITED 
CIN- U24232TG2012PLC078350 

Cash flow statement for the year ended March 31, 2015 

(All amounts in Indian Rupees, except share data and where otherwise stated) 

- - 
	 Year ended 	Year ended 

31st March, 2015 	31st March, 2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and exceptional items 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation 
Unrealised foreign exchange loss/(gain) (net) 

Interest Expense 
Operating Profit before Working Capital Changes 

Movements in working capital: 
Decrease! (increase) in trade receivables 
Decrease! (increase) in inventories 
Decrease! (increase) in long-term loans and advances 
Decrease! (increase) in short-term loans and advances 
Decrease! (increase) in other noncurrent assets 
Decrease! (increase) in other current assets 
Increase! (decrease) in trade payables 
Increase! (decrease) in provision for retirement benefits 
Increase! (decrease) in other current liabilities 
Cash Generated from Operations 
Direct taxes paid (net of refunds) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 

CASH FLOW USED IN INVESTING ACTIVITIES 
Purchase of fixed assets, including CWIP and capital advances 
NET CASH FLOW USED IN INVESTING ACTIVITIES (B) 

CASH FLOW USED IN FINANCING ACTIVITIES 
Proceeds from issuance of Preference share capital 
Proceeds from long term borrowings 
Repayment of long term borrowings 

Interest paid on long term borrowings 

NET CASH FLOW USED IN FINANCING ACTIVITIES (C) 

NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

Cash and cash equivalents comprise of 

Cash on hand 
Balances with banks 

(91,824,119) 

20,161,097 

(259,308) 

.25,979,585 

(45,942,746) 

(2,149,049) - 
(23,579,549) (11,193,333) 
11,164,416 (5,300,649) 

(28,387,420) 3,314,398 
(312,200) (1,822,600) 
(798,569) (218,644) 

9,670,310 9,898,709 
581,920 

= (9,197,253) (215,692) 
(88,950,140) (5,537,811) 

31,761 85,252 
(88,981 901) (5,623,063) 

(85,623,257) (217,376,784) 
(85 623 257) (217,376,784) 

500,000,000 - 
174,100,000 213,000,000 

(462,100,000) - 
(25,979,585) - 
186,020,415 213,000,000 

11415257 (9999847) 
9074162 19074009 

20489419 9074162 

87,969 87,730 
20,401,450: 8,986,432 

Total cash and cash equivalents 	 .. .: .. 20,489,419 	 9,074,162 

As per our report of even date. 

For G.PAVAN KUMAR & ASSOCIATES 

Chartered Accounlants 
1CM Finn Registration Number: 015343S 

C ?A'AN KUMAR RE&)Y 	
WA  

Proprietor 	
chartered Membership No.229495 	 (1< Auntan 

Hyderabad, 16 * 
raO 
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AUROPEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Background 

AUROPEPTIDES LIMITED ('the Company') was incorporated on 2 January 2012 with its registered 
office in Hyderabad, India. The Company is a subsidiary of Aurobindo Pharma Limited, 
1-lyderabad, India ('the Parent'). The Company was incorporated with an objective of (i) carrying 
out Research, Developing, Manufacturing, trading, and Dealing of Peptides , Peptide based 
Pharmaceutical Ingredients and related biologically active molecules, their intermediaries and 
reagents (ii) Carry on business o manufacturing, importing, exporting, buying, selling or dealing in 
all kinds of drugs , pharmaceuticals, Medical chemical and other preparations, articles and 
compounds. 

Summary of significant accounting policies 

Basis of preparation of financial statements 

The Company maintains its accounts on accrual basis following the historical cost convention in 
accordance with generally accepted accounting principles (GAAP), in compliance with 
provisions of the Companies Act, 2013 and the Accounting Standards [as specified in the 
Companies (Accounting Standards) Rules, 2006 read with Section 133 of the Companies Act, 2013 
and Rule 7 of the Companies (Accounts) Rules 2014 prescribed by the Central Government]. The 
other Accounting Standards as issued by ICAI, not yet notified are also considered, wherever 
applicable, except to the extent where compliance with the other statutory promulgations 
override the same requiring a different treatment. The accounting policies are consistent with 
those used in the previous year. 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the date of the financial statements and the results of 
operations during the reporting year. Examples of such estimates include provision for future 
obligation under employee benefit plans, net realizable value of inventory and estimated useful 
lives of fixed assets. Although these estimates are based upon management's best knowledge of 
current events and actions, actual resj.ilts could differ from these estimates. 

Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. 

Revenue from sale of goods is recognized on dispatch (in respect of exports on the date of the bill 
of lading or airway bill) which coincides with transfer of significant risks and rewards to 
customer and is net of trade discounts, sales returns and sales tax, where applicable. Excise duty 
deducted from revenue (gross) is the amount that is included in revenue (gross) and not the 
entire amount of liability arising during the year. 

Interest is recognized on a time proportion basis taking into account the amount outstanding and 
the rate applicable. 

/;tP ~1~11-1  ~1~qslpo~ 

	 / 
ieod 
nuNS ..-, 

c. JI 

*,. 



AUROPEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

(d) Fixed assets and depreciation 

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises the purchase price and any attributable cost of bringing the asset to its working 
condition for its intended use. Borrowing costs relating to acquisition of fixed assets which take 
substantial period of time to get ready for use are included to the extent they relate to the period 
till such assets are ready for intended use. All other borrowing costs are expensed in the period 
they occur. 

Expenditure directly relating to construction activity is capitalized. Indirect expenditure is 
capitalized to the extent those relate to the construction activity or is incidental thereto. Income 
earned during construction period is deducted from the total expenditure relating to construction 
activity. 

Depreciation is provided using the Straight Line Method ('SLM) over the useful lives of the 
assets considered by the management, as given below: 

S. No. Nature of assets 

Useful Life 
As per Company 

Policy 

1 Factory buildings 30 Years 

Office, Stores & canteen other than RCC 30 Years 

Office, Stores & canteen RCC 60 Years 

2 Roads (RCC) 15 Years 

3 Furniture and fittings 10 Years 

4 Cars and Vans 8 Years 

Tractors 8 Years 

Battery trucks 8 Years 

5 Office equipment 5 Years 

6 Servers and networks 5 Years  

Desktops/ laptops/ printer/ scanners etc., 5 Years 

7 1 General Laboratory equipment 12 Years 

8 Electrical installations and Equipment 15 Years 

10 Reactors 15 Years 

Distillation Columns & Pipelines* 12 Years 
Drying equipments/Centrifuges & 
Decanters 15 Years 

Storage tanks 15 Years 

Formulation Process Equipment 15 Years 

111 General rate to P&M 10 Years 

ered 
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AUROPEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

The above stated Useful life is estimated by management and supported by technical evaluation 
of the useful life which are generally comparable or lower than the rates prescribed under 
Schedule II to the Companies Act 2013 except for the items as stated here under: 

Asset Type Life as per Companies Act Life Considered 
2013  

General Laboratory Equipment 10 years 12 years 

Electrical 	installations 	and 10 years 15 years 
Equipment  

Residual value is considered to be Nil. 

Assets costing below Rs.5,000 are depreciated in full in the same year. 

Additions during the year are depreciated on a pro-rata basis. 

Capital work in progress includes the cost of fixed assets which are not yet ready for its 
intended use. 

Impairment 

The carrying amounts of assets are reviewed at each balance sheet date to see if there is any 
indication of impairment based on internal/external factors. An impairment loss is recognized 
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable 
amount is the greater of the assets net selling price and value in use. In assessing value in use, the 
estimated future cash flows are discounted to their present value at the weighted average cost of 
capital. After impairment, depreciation is provided on the revised carrying amount of the asset 
over its remaining useful life. 

Inventories 

Raw materials, packing materials, stores, spares and consumables are valued at lower of cost, 
calculated on weighted average basis, and net realizable value. Items held for use in the 
production of inventories are not written down below cost if the finished products in which they 
will be incorporated are expected to be sold at oi above cost. 

Finished goods and ilItermediates are valud at lower of cost and net realizable value. Cost 
includes materials, labour and a proportion of appropriate overheads based on normal operating 
capacity. Cost is determined on a weighted average basis. 

Net realizable value is the estimated selling price in the ordinary course of business, reduced by 
the estimated costs of completion and costs to effect the sale. 

t*_. 



AUROPEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Employee benefits 

Provident fund 

A retirement benefit in the form of provident fund scheme is a defined contribution and the 
contribution is charged to the statement of profit and loss of the year when the contribution to the 
respective fund is due. There are no other obligations other than the contribution payable to the 
respective fund. 

Gratuity 

Retirement benefits in the form of gratuity is a defined benefit obligation and is provided for on 
the basis of an actuarial valuation on projected unit credit method made at the end of each 
financial year. Actuarial gains/losses are immediately taken to the statement of profit and loss. 

Leave encashment 

Employee benefits in the form of leave encashment is a defined benefit obligation and is provided 
for on the basis of an actuarial valuation on projected unit credit method made at the end of each 
financial year. Actuarial gains/ losses are immediately taken to the statement of profit and loss. 

Leases 

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of 
the leased item are classified as operating leases. Operating lease payments are recognized as an 
expense in the statement of profit and loss on a straight-line basis over the lease term. 

Borrowing costs 

Borrowing costs include interest and other ancillary costs incurred in connection with the 
arrangement of borrowing and exchange differences arising from the foreign currency 
borrowings to the extent they are regarded as an adjustment to the interest cost. 

U) Foreign Currency transactions 

Initial recognition 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at 
the date of the transaction. 

Conversion 
Foreign currency monetary items are reported using the closing rate. Non-monetary items which 
are carried in terms of historical cost denominated in a foreign currency are reported using the 
exchange rate at the date of the transaction; and non-monetary items which are carried at fair 
value or other similar valuation denominated in a foreign currency are reported using the 
exchange rates that existed when the values were determined. 

61 
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Earnings per equity share 
Basic earnings per equity share are calculated by dividing the profit or loss for the year 
attributable to equity shareholders by the weighted average number of equity shares outstanding 
during the year. 
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AUROPEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Exchange differences 
Exchange differences arising on the settlement of monetary items at rates different from those at 
which they were initially recorded during the period are recognized as income or as expenses in 
the period in which they arise. 

(k) Export Benefits and Incentives. 
Export benefits on account of duty drawback and export promotion schemes are accrued and 
accounted in the year of export, and ar included in other operating revenue. Other benefits in the 
form of advance authorization for imports are accounted for on purchase of imported materials. 

(I) Taxes on income 
Tax expense comprises of current and deferred tax. Current tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the provisions of the Income Tax 
Act, 1961. Deferred income taxes reflect the impact of current year timing differences between 
taxable income and accounting income for the year and reversal of timing differences of earlier 
years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted 
at the Balance Sheet date. Deferred tax assets are recognized only to the extent that there is 
reasonable certainty that sufficient future taxable income will be available against which such 
deferred tax assets can be realized. In situations where the Company has unabsorbed 
depreciation or carry forward tax losses, deferred tax assets are recognized only if there is virtual 
certainty supported by convincing evidence that they can be realized against future taxable 
profits. 

Unrecognized dererred tax assets of earlier years are reassessed and recognized to the extent that 
it has become reasonably certain or virtually certain, as the case may be that future taxable 
income will be available against which such deferred tax assets can be realized. 

The carrying amount of dererred tax assets are reviewed at each Balance Sheet date. The 
company writes-down the carrying amount of a dererred tax asset to the extent that it is no 
longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable 
income will be available against which dererred tax asset can be realized. Any such write-down 
is reversed to the extent that it becomes reasonably certain or virti.ially certain, as the case may be, 
that sufficient future taxable income will be available. 

(m) Provisions 
A provision is recognized when the Company has a present obligation as a result of past event 
and it is probable that an oufflow ofIresources will be required to settle the obligation, in respect 
of which a reliable estimate can be made. Provisions are not discounted to its present value and 
are determined based on management estimate required to settle the obligation at the balance 
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current 
management estimates. 



AUROPEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

For the purpose of calculating diluted earnings per equity share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 

(0) Segment reporting 

Identification of reportable segments 

Segments are identified in line with AS-17 'Segment Reporting", taking into consideration the 
internal organization and management structure as well as the different risk and returns of the 
segment. 

Based on the company's business model, pharmaceuticals have been considered as the only 
reportable business segment and hence no separate financial disclosures provided in respect of its 
single business segment. 

Contingent Liabilities 

A contingent liability is possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non occurrence of one or more uncertain future events beyond 
the control of Company or a present obligation that is not recognized because it is not probable 
that an outflow of resources will be required to settle the obligation. A contingent liability also 
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot 
be measured reliably. The Company does not recognize the contingent liability but discloses its 
existence in the financial statements. 

Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the 
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from regular revenue generating, investing and financing 
activities are segregated. 

Cash and cash equivalents: Cash and cash equivalents, in the statement of cash flow, comprise 
cash at bank and in ha 1nd and fixed deposits with original maturity of maximum 90 days. 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

3. SHARE CAPITAL 

Asat 	 Asat 
31st Mar, 2015 	31st Mar, 2014 

Authorised 

100,000 (March 31,2014: 100,000) 
equity shares of Rs.10/- each 

	
1,000,000 	 1,000,000 

6,000,000 (March 31, 2014 : 0) 
preference shares of Rs.100/- each 

	
600,000,000 	 - 

	

601,000,000 	 1,000,000 

Issued, Subscribed and Fully Paid-up 
100,000 (March 31,2014: 100,000) 
Equity shares of Rs.10/- each 
5,000,000 ( March 31, 2014 : 0) 
9.5% Cumulative Redeemable Preference shares of 

Rs.100/- each 

	

1,000,000 	 1,000,000 

	

500,000,000 	 - 

TOTAL 	 501,000,000 	 1,000,000 

a. Reconciliation of the shares outstanding at the beginning and at the end of the Reporting period: 

As at 31st Mar, 2015 	 As at 31st Mar, 2014 

No. of shares 	 Value 	No. of shares 	 Value 

Equity shares 

At the beginning of the year 
	

100,000 	 1,000,000 	 100,000 	 1,000,000 

Issued during the year 

Outstanding at the end of the year 
	

100000 	 1000000 

As at 31st Mar, 2015 	 As at 31st Mar, 2014 

No. of shares 	 Value 	No. of shares 	 Value 

9.5% Cumulative Redeemable Preference shares 

At the beginning of the year 	 - 	 - 	 - 	 - 
Issued during the year 	 5,000,000 	500,000,000 	 - 	 - 

Outstanding at the end of the year 	 5,000,000 	500,000,000 	 - 	 - 

b (i). Terms/Rights attached to Equity Shares 

The Company has only one class of Equity shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one 

vote per share. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after 
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholoder. 

TIDIJ 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

b(ii). Terms/Rights attached to Preference Shares: 

The Company has only one class of Preference shares having a par value of Rs.100/- per share. 

Preferences shareholders will be paid dividend @ 9.5% p.a. on a cumulative basis and carry a preferential right vis-à-vis Equity Shares of 

the Company with respect to payment of dividend or repayment of capital in case of a winding up. 

The Cumulative Redeemable Preference Shares shall be redeemable at par not later than five years from the date of allotment and 
company has option to redeem at any time after 2 years from the date of allotment. These class of shares need to be compulsorily 
redeemed but shall not be convertible and are non-participating in the surplus funds and carry voting rights as per the provisions of 

Section 47(2) of the Act. 

Shares held by holding company 
As at 31st Mar, 2015 	 As at 31st Mar, 2014 

No. of shares 	Value 	 No. of shares 	 Value 

Aurobindo Pharma Ltd, the holding company 

Equity shares of Rs 10/ each 	 95,000 	 950,000 	 95,000 	 950,000 

9.5% Cumulative Redeemable Preference shares of 

Rs.100/- each 	 5,000,000 	500,000,000 	 - 

5,095,000 

 

	

500,950,000 	 95,000 	 950,000 

Details of shareholders holding more than 5% shares in the company 

As at 31st Mar, 2015 As at 31st Mar, 2014 

% of holding in % of holding in 

No. of Shares the class No. of Shares 	the class 

Equity shares of Rs. 10/- each 
Aurobindo Pharma Ltd, holding company 95,000 95% 95,000 	 95% 

Dr.A. Nagana Goud 5,000 5% 5,000 	 5% 

100,000 100% 100,000 	 100% 

9.5% Cumulative Redeemable Preference shares of 

Rs.100/- each 
lAurobindo Phanna Ltd, holding company 5,000,000 100% - 

5000000 100% 

4. RESERVES AND SURPLUS 
As at 	 As at 

	

31st Mar, 2015 	31st Mar, 2014 

Surplus/(Deficit) in the Statement of Profit&Loss 

	

As per last financial statements 	 - 	 - 

	

Add: Profit/ (Loss) for the year 	 (61,458,449) 	 - 

	

TOTAL 	 (61,458,449) 	 - 
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AURO PEPTIDES LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

LONG-TERM BORROWINGS 
Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

IntercorporateLoans from related parties 
Aurobindo Pharma Ltd, Holding Co. 	 - 	 288,000,000 

TOTAL 	 . 	 - 	 288,000,000 

Terms: 
The Intercorporate loan which was unsecured carrying an interest rate of 9.5% p.a was fully repaid during current financial year. 

PROVISIONS 

For employee benefits 

Non Current 
Asat 	 Asat 

31st Mar, 2015 	31st Mar, 2014 

Current 
Asat 	 Asat 

31st Mar, 2015 	31st Mar, 2014 

-Gratuity (Refer Note no.31(b)) 	 467,564 	 - 	 - 	 - 
-Leave Encashment (Refer Note no. 31 (c)) 	 87,130 	 - 	 27,226 	 - 

Other Provisions 
Provision for Income tax(net) 	 - 	 - 	 - 	 31,761 

TOTAL 	 554,694 	 - 	 27,226 	' 	31,761 

TRADE PAYABLES 
As at 	 As at 

	

31st Mar, 2015 	31st Mar, 2014 

Trade Payables for supplies and services 	 23,728,467 	- 14,317,465 

TOTAL 	 23,728,467 	14,317,465 

OTHER CURRENT LIABILITIES 
Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Creditors for Capital goods 	 1,639,678 	 6,225,474 
Interest accrued and due 	 - 	 5,651,433 
Other Payables 

-Statutory Liabilities 	 1,792,326 	 1,371,989 
-Others t 	 619,639 	 - 

TOTAL 	 4,051,643 	13,248,896 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

Note 9 :TANGIBLE ASSETS 

Freehold 	Freehold 	Plant & Lab Electrical Furniture Office 
Particulars 	 Land 	Buildings 	Equipment Equipments equipment & fixtures Vehicles Equipment Computer Total 

Gross Block - 
At 1 April 2013 	 - 	 - 	 - - - - - - - - 
Additions made during the year 

Disposals/ adjustments made 
during the year 	 - 	 - 	 - - - - - - - 
At 1 April 2014 	 - 	 - 	 - - - - - - - - 
Additions made during the year - 

- 	43,583,143 	177,204,620 71,297,876 '3,250,306 7,909,204 2,957,196 2,316,494 4,765,135 323,283,974 

Disposals/ adjustments made 
during the year 	 - 	 - 	 - - - - - 
At 31st March 2015 	 - 	43,583,143 	177,204,620 71497,876 13,250,306 7,909204 2,957,196 2,316,494 4,765,135 323,283,974 

Accumulated depreciation 

At 1 April 2013 	 - 	 - 	 - - - - - - - 
Charge for the year 	 - 	 - 	 - - - - - - - - 
Adjustments or disposals 	 - 	 - 	 - - - - - - 
At 1 April 2014 	 - 	 - 	 - - - - - - - 
Charge for the year 	 - 	1,034,851 	12,620,642 4,232,294 628,881 563,395 81,019 330,021 669,994 20,161,097 

Adjustments or disposals 	 - 	 - 	 - - - - - - - - 
At 31st March 2015 	 - 	1,034,851 	12,620,642 4,232,294 628,881 563,395 81,019 330,021 669,994 20,161,097 

Net Block 

At 31 March 2014 	 - 	 - 	 - - - - - - 
At 31st March 2015 	 - 	42,548,292 	164,583,978 67,065,582 12,621,425 7,345,809 2,876,177 1,986,473 4,095,141 303,122,877 

Capital Work in Progress Rs. 37,594,251 (March 31,2014: Rs. 275,254,968) 



AURO PEPTIDES LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

DEFERRED TAX ASSETS (NET) 
Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Deferred tax asset arising on account of timing differences relating to 
Bussiness Loss 	 23,186,928 	 - 

Unabsorbed Depreciation 	 33,829,067 	 - 

Employee Benefits 	 201,391 	 - 
Deferred tax Liability on account of differences in 

depreciation as per tax books and financial books 	 26,851,715 	 - 

TOTAL 	 30,365,671 	 - 

LOANS AND ADVANCES 
Non Current 	 Current 

As at 	 As at 	 As at 	 As at 

	

31st Mar, 2015 	31st Mar, 2014 	31st Mar, 2015 	31st Mar, 2014 

(Unsecured,considered good except stated other 
wise) 
Capital Advances 	 6,119,748 	 39,007 	 - 	- 
Trade Deposits 	 118,150 	 10,500 	 -. 	 - 

Balance wi th  Statutory/Govt. Authorities 	 - 	17,352,807 	25,999,111 	 559,165 
Advances recoverable in cash or k ind 	 - 	- 	 2,141,304 	 142,962 
Satff Loans & Advances 	 - 	- 	949,132 	 - 

TOTAL 	 6,237,898 	17,402,314 	29,089,547 	 702,127 

OTHER NON CURENT ASSETS - 	 Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Non - Current bank balances (Refer Note.15) 	 2,922,560 	 2,610,360 

TOTAL 	 2,922,560 	 2,610,360 

INVENTORIES 
Asat Asat 

31st Mar, 2015 31st Mar, 2014 

(Valued at lower of cost or net realisable value) 
Raw materials 

-in stock 20,780,961 5,385,157 - -in transit 571,010 
Packing Materials 511,390 - 

Stores ,spares and consumables 3,688,789 5,808,176 
Work-in-progress 

: 	
8,655,573 - - Finished Goods 565,159 

TOTAL 34,772,82 11193.333 

A51 ~ S J~a~' 	
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

TRADE RECEIVABLES 
Non Current 	 Current 

As at 	 As at 	 As at 	 As at 

	

31st Mar, 2015 	31st Mar, 2014 	31st Mar, 2015 	31st Mar, 2014 

Unsecured, considered good except stated 
otherwise 
Debts outstanding for a period exceeding 
six months from the date they are due 	 - 	 - 	 - 	 - 

Due from group companies 	 - 	 - 	 - 	 - 
Others 	 - 	 - 	 - 	 - 

Other debts 	 - 	 - 	 - 	 - 
Due from group companies 	 - 	 - 	 1,867,911 	 - 

Others 	 - 	 - 	 281,138 	 - 

TOTAL 	 - 	 - 	 2,149,049 	 - 

CASH AND BANK BALANCES 

Non Current 	 Current 
As at 	 As at 	 As at 	 As at 

	

31st Mar, 2015 	31st Mar, 2014 	31st Mar, 2015 	31st Mar, 2014 

Cash and cash equivalents Consists of 
Cash on hand 	 87,969 	 87,730 

Balance with Banks 	 19,509,850 	 3,930,466 

- Current Accounts 
- Margin Money/ Fixed D eposits* 	 2,922,560 	 2,610,360 	 891,600 	 5,055,966 

	

2,922,560 	 2,610,360 	20,489,419 	 9,074,162 

Amount disclosed under non - current assets(Refer 	I 
Note 12) 	 (2922560) 	(2610360) 

TOTAL 	 - 	 - 	 20,489,419 	 9,074,162 

* Given against bank guarantees & FLC 

OTHER CURRENT ASSETS 

• Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Prepaid Expenses 	 • 	491,203 	 220,331 

luterest Accrued but not due 	 331,678 	 140,527 

Other eceivables (Considered good) 	 336,547 	 - 

TOTAL 	 1,159,427 	 360858 

C ered 	 / f1b 
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AURO PEI'TIDES LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupces except share data and unless otherwise stated) 

17. REVENUE FROM OPERATIONS 

Sales of Products 
Sale of Services 
Other Operating Income 

Scrap Sales 
Export Incentives 

Total 

Year ended 	Year ended 
March 31, 2015 	March 31, 2014 

24,134,531 	 - 

	

125,115 	 - 

	

24,259,646 	 - 

Details of Sales of Products 
- Active Pharmaceutical Ingredients 	 24,134,531 	 - 
- Others 	 - 	 - 

TOTAL 	 24,134,531 	 - 

OTHER INCOME 	
Year ended 	Year ended 

March31, 2015 	March 31, 2014 

Interest Income on 
Bank Deposits 	 : 	435,246 	 - 
Others Advances and deposits 	 8,800 	 - 

Exchange Fluctuation Gain (Net) 	 517,410 	 - 

TOTAL 	 961,456 	 - 

COST OF MATERIALS CONSUMED 
Year ended 	Year ended 

March 31, 2015 	March 31,2014 

Raw Materials consumed 
Opening Stock: i 	4,924,902 	 - 
Purchases 27,674,793 	 - 

32,599,695 	 - 
Less: Closing Stock 21,351,971 	 - 

Cost of Materials Consumed 11,247,724 	 - 

Packing Materials consumed 
Opening Stock: 
	 460,255 	 - 

Purchases 
	 383,802 	 - 

	

844,057 	 - 
Less: Closing Stock 
	

511,390 	 - 
Packing Materials consumed 

	
332,667 

TOTAL 
	

11,580,391 	 - 

Details of Cost of Mafrials Consumed 
Material Name 
Fmoc-Cys-(Trityl) [CAS NO. 103213-32-71 	 1,442,607 	 - 
Ditliiothretol [CAS No. 3483-12-3] 	 1,310,701 	 - 
Others 	 81 827,083 	 - 

TOTAL 	 11,580,391 	 - 

, 0A" 
iJI 



AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

(INCREASE)/DECREASE IN WORK IN PROGRESS & FINISHED GOODS 

	

Year ended 	Year ended 
March 31, 2015 	March 31, 2014 

Inventories at the end of the year 
Finished Goods 	 565,159 	 - 
Work in Progress 	 8,655,573 	 - 

	

9,220,732 	 - 
Inventories at the beginning of the year 

Finished Goods 	 - 	 - 
Work in Progress 

 
TOTAL 	 (9,220,732) 

EMPLOYEE BENEFIT EXPENSES 

Year ended 	-- 	Year ended 
March 31,2015 	March 31, 2014 

Salaries, Wages & Bonus 21,098,468 	 - 
Contribution to Provident Fund & Other Funds 542,849 	 - 
Gratuity & Leave Encashment (Refer Note. 31) : 	 581,920 	 - 
Staff Welfare Expenses 483,507 

TOTAL 22,706;744 

OTHER EXPENSES 

Yearended 	Year ended 
March 31, 2015 	March 31, 2014 

Consumption of Stores & Spares 8,860,292 	 - 
Chen-ticals consumed :1,411,488 	 - 
Power & Fuel 17;222,030 	 - 
Carriage Inward i 	 719,433 	 - 
Factory maintenance 2,134,861 	 - 
Water Charges 215 967 
(Increase)/ Decrease of excise duty on inventory (Refer Note.33) 58,468 	 - 
Repairs and Maintenance - 

- Plant & Machinery : 	 933,175 	 - 
- Others I 	55,359 	 - 

Rent 3,846,556 	 - 
Rates and taxes 5,500 	 - 
Printing and Stationery 507,570 	 - 
Postage and Telephones 94,304 	 - 
Insurance 223,131 	 - 
Legal and Professional Charges 31,850 	 - 
Remuneration to Statutory Auditor 35,000 	 - 
Carriage outward 226,219 	 - 
Trav1ling and conveyance 1,891,314 	 - 
Analytical charges 16,000 	 - 
Registration Membership & Filmg fees 5545594 
Office Maintenance 221,354 	 - 

TOTAL 44,55,464 	 - 

As 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

FINANCE COSTS 

Year ended 	Year ended 
March 31, 2015 	March 31, 2014 

Interest 	 25,881,841 
Bank charges 	 97,744 

TOTAL 	 25,979,585 

EARNING PER EQUITY SHARE 

Asat 	 Asat 
Particulars 	 . .31st Mar, 2015: 	31st Mar, 2014 

Profit! (Loss) after taxation considered for calculation of basic and 	 (61,458,449) 
diluted earning per share 
Weighted average number of equity shares considered for calculation 	 100,O00 	 100,000 
of basic earnings per share 
Basic and Diluted Earnmg Per Share 	 (615) 

CAPITAL AND OTHER COMMITMENTS 

Estimated amount of contracts (net of advances) remaining to be executed on capital account and not provided for Rs.27,924,356 (March 
31,2014: Rs.9,304,115) 

CONTINGENT LIABILITIES 

Year ended 
	

Year ended 
March 31, 2015 
	

March 31, 2014 

Outstanding Bank Guarantees 	 2,922,560 
	

2,610,360 

TOTAL 	 - - 	2,922,560 	 2,610,360 

IMPORTED AND INDIGENOUS RAW MATERIALS, STORES AND SPARES CONSUMED (EXCLUDING EXPENSES INCURRED 
DURING CONSTRUCTION PERIOD) 

Raw Materials and Packing Material 

- Imported 
- Indigenous 

TOTAL 

Stores and Spares 

Year ended 	Year ended 

	

March 31, 2015 . 	March 31, 2014 

	

7,213,401 	 - 

	

4,034,323 	 - 

	

11,247,724. 	 - 

- Imported 	 .. 	3,002,847 	 - 
- Indigenous 

	

	 5,857,445 	 - 
TOTAL  r--' 

co 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

REMUNERATION TO STATUTORY AUDITORS 

Asat 	 Asat 
31st Mar, 2015 	31st Mar, 2014 

As auditors 
Statutory audit 	 35,000 	 16,854 

TOTAL 	 35,000 	 16,854 

EXPENDITURE DURING CONSTRUCTION PERIOD: 

Asat. Asat 
31st Max, 2015 31st Max, 2014 

Preliminary expenses 25,670 25,670 
Pre-Operative Expenses 
Opening balance 55,088;802: 7,495,959 
Add: Incurred during the year 

Salaries wages & Other Benefits to Employees 7,109,393  10 686 788 
Staff Welfare Expenses 65,764 164,828 
Employer contribution to PF 123,582 - 
Lab Chemicals 1,626,945 1,458,510 
Repairs & Maintenance - Others 124,350 22,614 
Power Charges 7,241,775 6,269,973 
Carriage Inwards 36,564 64,736 
Factory Maintenance 680,859 1,511,390 
Rent 1,502,466 600,000 
Lease Rentals 1,630,340 5,141,391 
Rates and Taxes 38,795 105,675 
Printing and Stationery 69,009 329,456 
Telephone Charges 17,733 109,092 
Insurance 273,074 
Professional Charges 35,202 32,891 
Remunaration to auditors 16,854 
Registration and filing fees 74,995 111,735 
Travelling and conveyance 652,189 1,621,352 
Membership & Subscription - 36,179 
Office Maintenance 232,646 131,972 
Misceleanous expenses 313,341 . 	28,333 
Interest paid 8,463,484 18,811,957 
Bank charges 170,522 169,050 

	

85,324,426 	 55,219,479 
Less: Interest on Deposits 	 - 	 151,964 

Provision for Taxation 	 -. 	 (46,957) 
Total 	 85,324,426 	 55,114,472 

Less: Pre-Operative Expenses capitalised to Fixed assets during th4 year 	 85,324,426 	 - 
Balance Carried forward 	 -. 	 - 	 55,114,472 

/ 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

30. RELATED PARTY DISCLOSURES 

Names of related parties and description of relationship 

Names 	 Nature of relationship 

Aurobindo Pharma Limited 	 Holding company 
Mr.K.Nityananda Reddy, Director 	 Key management personnel 
Mr.N.Govindarajan, Director 	 Key management personnel 
Mr. P.Sarath Chandra Reddy, Director 	 Key management personnel 
All Pharma (Shanghai) Trading Co.,Ltd 	 Fellow subsidiary 
Eugia Pharma Specialities Limited 	 Fellow subsidiary 
Aurobindo Pharma Usa., Inc 	 Fellow subsidiary 

Trident Chemphar Limited, India 	 Enterprises where key managerial 
personnel exercise significant influence 

Transaction with related parties 

Year ended Year ended 

Particulars March 31, 2015 March 31, 2014 

a Transachons with holding company 

Aurobindo Pharma Limited, India 

Preference shares allotment 500,000,000 - 

Lease rentals Paid 5,398,456 5,141,391 
Power Charges Paid 24,356,322 6,377,456 
Purchase of raw materials 4,136,252 4,932,807 
Purchase of capital goods - 469,758 
Unsecured loan received 174,100,000 288,000,000 
Unsecured loan repaid 462,100,000 - 

Reimbursement of expenses 624,134 23,119 
Sales of capital goods 146,796 - 

Sale of goods 14,609,535 - 

Interest on Unsecured loans 34,338,986 18,795,296 
Balance payable 10,707,835 305,072,407 

b. Transactions with fellow subsidiary 

Eugia Pharma Specialities Limited, India 

Sales of capital goods 	 146,796 

Balance receivable 	 146,796 

Aurobindo Pharma Usa., Inc. U.S.A. 

Sale of goods 3,199,500 	 - 

Balance receivable - 	 - 

All Pliarma (Shanghai) Trading Co.,Ltd, China 

Purchase of materials 507,970 	 - 

Balance payable 49,803 

Transactions with enterprises over which key management personnel or their relative 
C. 

exercise significant influence 

Trident Chemphar Limited, India 

Purchase of raw materials 506,416 	 - 

Balance payable 405,132 	 - 

ta  < Aq 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

31. EMPLOYEE BENEFITS 

	

Year ended 	Year ended 
March 31,2015 	March 31,2014 

a Disclosures related to defined contribution plan 

Provident fund contribution recognized as expense in the statement of Profit and Loss 
	

492,338 

b Disclosures related to defined benefit plan -Gratuity 

The Company has a defined gratuity plan. Eveiy employee who has completed five years or more of service gets a gratuity on departure 
at 15 days last drawn salary for eachcompleted year of service 

Statement of Profit and Loss 

	

Year ended 	Year ended 
March 31,2015 	March 31,2014 

Current Service Cost 	 64,316 	 - 
Interest Cost on benefit obligation 	 - 	 - 
Expected return on plan assets 	 - 	 - 
Net Actuarial (gain)/Loss recognized in the year 	 403,248 	 - 
Net Benefit expense 	 467,564 	 - 
Actual return on plan assets 	 - 	 - 

Balance Sheet 

Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Details of provision for Gratuity 

Defined benefit obligation 4e7.36 

Change in the present value of the defined benefit obligation are as follows 

	

Year ended 	Year ended 
March 31, 2015. 	March 31,2014 

Opening defined benefit obligation 	 - 
Interest cost 
Current services cost 
	

64,316 	 - 
Benefits paid 
Actuarial (gains)/losses on obligation 

	 403,248 	 - 

Closing defined benefit obligation 
	

467,564 	 - 

The principal assumptions used in determining gratuity obligations for the Companys plans are shown below: 
Asat 	 Asat 

(%) 	

31st Mar, 2015 	31st Mar, 2014 

Discount rate (p.a)  8 
Salary Rise (%) 

	 - 

Attrition Rate (/o) 

Av Balance Service -  

	

2760 Years I 	 - 

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotions and other 
relevant factors such as supply and demand in the employment market. The Company evaluates these assumptions annually based on its 
long term plans of growth and industry standards. 
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AURO PEPTIDES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

C Disclosures related to defined benefit plan -Leave Encashment 

Statement of Profit and Loss 

Current Service Cost 
Interest Cost on benefit obligation 
Expected return on plan assets 
Net Actuarial (gain)! Loss recognized in the year 
Net Benefit expense 
Actual return on plan assets 

Balance Sheet 

Year ended 	Year ended 
March 31, 2015 	March 31, 2014 

34,078 

	

80,278 	 - 

	

114,356 	 - 

Aèat 	As at 
31st Mar, 2015 31st Mar, 2014 

Details of provision for Leave encashment 

Defined benefit obligation 	 114,356 

Change in the present value of the defined benefit obligation are as follows 

	

Year en.ded 	Year ended 
March 31,2015 	March 31, 2014 

Opening defined benefit obligation 	 - 	 - 
Interest cost 	 - 	 - 
Current services cost 	 34,078 	 - 
Benefits paid 	 - 	 - 
Actuarial (gains)/losses on obligation 	 80,278 	 - 
Closing defined benefit obligation 	 114,356 	 - 

The principal assumptions used in determining leave encashment obligations for the Company's plans are shown below: 

Asat 	 Asat 

(%) 	

31st Mar, 2015 	31st Mar, 2014 
Discount rate (p.a)  8 
Salary Rise (%)  
Attrition Rate (%) 5 

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotions and other 
relevant factors such as supply and demand in the employment market. The Company evaluates these assumptions annually based on its 
long term plans of growth and industry standrds. 

LEAS ES 

The company has entered into Operating lease with Aurobindo Phrama Limited for Factory premises with no restrictions and are 
renewable/cancellable at the option of either of the parties. There is an escalation of 5% over the previous year rent after completion of 
each year. There are no sub-leases. The aggregate amount of operating lease payments recognized in the the Statement of Profit and Loss is 
Rs.5,3 98,456 (March 31,2014- Rs.5,141,391) 

In accordance with paragraph 10 of Notified Accounting Standard 9 on Revenue Recognition, excise duty on sales amounting to 
Rs.1,582,7ö4 (March 31, 2014: Rs. 0) has been reduced from sales in Statement of Profit and Loss and excise duty on (increase)/decrease in 
ciosing'Mock of finished goods amounting to Rs. 58,468 (March 31,2014-11.C)has been debited to the Statement of Profit and Loss. 

arter 3 
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For and on behalf of the Board of Directors of 
Auro Peptides Limited 

Cr 

K. NITYANANDA REDDY 

Director 
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DIN No.01284/ 
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DIN No.-00050482 

AURO PEPTIDES LIMITED 

CIN- U24232TG2012pLC078350 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

VALUE OF IMPORTS CALCULATED ON CIF BASIS 

	

Year ended 	Year ended 

	

March 31,2015 	March 31, 2014 

Raw materials and Packing materials 	 19,968,675 	 - 

Capital Goods 	 20,324,736 	 70,482,512 
Stores and spares, lab chemicals and other consumables 	 11,812,716 	 - 

TOTAL 	 52,106,127 	 70,482,512 

EXPENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS) 

	

Year ended 	Year ended 

	

March 31, 2015 	March 31, 2014 

Travelling and Conveyance 	 669,384 	 209,483 
Membership & Subscriptions 	 - 	 26,136 

TOTAL 	 669,384 	 235,619 

EARNINGS IN FOREIGN CURRENCY (ACCRUAL BASIS) 

	

Year ended 	Year ended 

	

March 31,2015 	March 31, 2014 

Exports on F 0 B basis 	 9680846 

TOTAL 	 9,680,846. 	 - 

DISCLOSURE REGARDING DERIVATIVE FINANCIAL INSTRUMENTS 

Particulars of unhedged foreign currency exposure are detailed below at the exchange rate prevailing as at the Balance Sheet date: 

Aat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Trade receivables 
Trade payables (including creditors for capital goods) 	 (2,142,500) 	 (1,180,975) 
Advances to Creditors 	 8,341,474 	 - 

There are no dues to micro, small and medium size companies to which the company owe amount outstanding more than 30 days 

The figures of previous year have been regrouped/rearranged, wherever necessary to conform to those of the current year. 

As per our report of even date. 

For G .PAVAN KUMAR & ASSOCIATES 

Chartered Accountants 

ICAI Firm Registration Number: 015343S 

GAEY 

CCAccountants
Proprietor  

Membership No.229495 

Hydexabad, 

L1.1. 
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AUROBINDO ANTIBIOTICS LIMITED 
CIN: U24232TG2012PLC081892 

Regd. Office: Plot No.2, Maitrivihar, Arneerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 

Dear Members, 

Your Directors are pleased to present the Third Annual Report of the Company together with the 
Audited Aôcounts for the year ended 31st March, 2015 

Review of Operations: 

The Company is yet to start its commercial operations 

Dividend 

No dividend has been declared, as the company is yet to start commercial operations. 

Reserves 

No amount has been carried to General Reserves during the year 20 14-15 

Details of SubsidiarylJoint Ventures/Associate Companies 

The Company has no Subsidiaries /Joint Venture IAssociate Companies as on 31st  March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of 
principal or interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. G Pavan Kumar & Associates, Ohartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 2nd  Annual General Meeting held on 25th  August, 2014 for 
a period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 
7th Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Share Capital 

During the year there is no further issue of shares. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return 
(Form MGT-9) of the Company is enclosed as Annexure - Ito the Boards Report. 



AUROBINDO ANTIBIOTICS LIMITED 
CIN: U24232TG201 2PLCO8I 892 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company 
which have occurred between the end of the financial year of the company to which the financial 
statements relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of 
the Companies (Accounts) Rules, 2014, is not applicable to the Company for the year 2014-15. 
There are no foreign exchange earnings and outgo during the year. 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. N Govindarajan will retire in the ensuing 
Annual General Meeting and being eligible, seek re-appointment. The Board of Directors 
recommends his re-appointment. 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. M. Madan Mohan Reddy (DIN:01284266) has been appointed as an Additional 
Director of the Company w.e.f. 30th March, 2015. He hold office upto the date of the ensuing 
Annual General Meeting. The Company has received notice in writing under the provisions of 
Section 160 of the Companies Act, 2013, proposing the candidature of Mr. M. Madan Mohan 
Reddy for the office of Director. 

Mr. Sarath Chandra Reddy (D!N: 01608013) was resigned from the Board as Director of the 
Company w.e.f 30th March, 2015. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met five times viz., on 09.05.2014, 
18.07.2014, 20.10.2014, 30.01 .2015 and 30.03.2015. 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-15. 

Particulars of contracts or arrangements with related parties: 

Related party transactions that were entered during the financial year were on an arm's length 
basis and were in the ordinary course of business. There were no materially significant related 
party transactions which could have had a potential conflict with the interests of the Company. 
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AUROBINDO ANTIBIOTICS LIMITED 
CIN: tJ24232TG2012PLC081 892 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 402373 6370 Fax: +91 40 2374 7340 

Particulars of Employees 

There are no employees whose information as required under the provisions of Ru!es 5(2) & 5(3) 
of the Companies (Appointment and Remuneration of Managenal Personnel) Rules, 2014. 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. During the financial year ended March 31, 2015, the Company has not 
received any Complaints pertaining to Sexual Harassment. 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of 
the Company. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state 
and confirm that: 

in the preparation of the annual accounts for the year ended 31st March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material 
departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit and !oss of the 
company for that period; 

(C) the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 

the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that 
such internal financial controls are adequate and are operating effectively. 

(t) the directors had devised- proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems are adequate and are operating effectively. 
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AUROBINDO ANTIBIOTICS LIMITED 
CIN: U24232TG2012PLC081892 
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Te!: +91 40 2373 6370 Fax: +91 40 2374 7340 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a 
priority and shall reciprocate their confidence reposed in the Company. It has been a mutually 
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For and on behalf of the Board 

/ 
Place: Hyderabad. 	 K.Nityananda Reddy N Govindarajan 
Date: 21.05.2015 	 Director Director 

DIN: 01284195 DIN: 00050482 
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C.,, 

ANNEXURE -' 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31 .03.2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 121) of the Companies (Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 	 - 
i GIN U24232TG2012PLC081892 
U Registration Date 10.07.2012 
Hi Name of the Company Aurobindo Antibiotics Limited - 
iv Category I Sub-Category of the Company Company Limited by Shares/Public Limited Company - 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph. No : 040 — 2373 6370 
Fax No :040 - 2374 7340 

vi Whether listed company No 
vii Name, Address and Contact details of Registrar and Transfer 

Agent, if any 
Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

The Company is yet to start Commercial operations. 

[ii 
No. 

Name and Description of main products I
services 

NIC Code of the Product! service % to total turnover of the company 

NA I 	 NA NA 



Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CIN!GLN HOLDING! 
 SUBSIDIARYIASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 100 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad - 500038, 
Telangana 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

I) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year 
   ________- 

% Change 
During the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

Individual /HUF 0 0 0 0 0  0 0 0 0 

Central Govt 0 0  0 0 0 0 0 0 

State Govt (s) 0 0 0 0 0 0 0 0 0 

Bodies Corp. 0 49400 49400 100.00 0 49400 49400 100.00 0 

e)Banks/Fl 
f)AnyOther 
(Nominees of holding 

0 600 600 

Company)  

0 600 600 0 0 



Cz 

Cn 

Sub-total (A) (1):- 0 50000 50000 100.00 0 50000 50000 100.00 0 
(2) Foreign  
a) NRIs - Individuals 0 0 0 0 0 0 0 0 0 
b) Other—Individuals 0 0 0 0 0  0  0 0 
C) Bodies Corp. 0 0 0 0 0 0 0 0 0 
d)Banks/Fl 0 0 0 0 0 0 0 0 0 
e) Any Other.... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):- 0 0 0 0 1 0 0 0 0 0 

Total shareholcling 
of Promoter (A) = 
(A)(1)+(A)(2) 

0 50000 50000 100.00 0 50000 50000 100.00 0 

B. Public 
Shareholding  
1. Institutions  
a) Mutual Funds 0 0 0 0 0 - 0 0 0 0 
b)Banks/Fl 0 0 0 0 0 0 0 0 0 
c) Central Govt - 0 0 0 0 0 0 0 0 0 
d)StateGovt(s) 0 0 0 0 0 0 0 0 0 

Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)Flls 0 0  0 0 0 0 0  0 

h) Foreign Venture 0 0 0 0 
CapitalFunds  

0 0 0 0 0 

I)Others(specify) 0 0 0 0 0 0 0 0 0 

Sub-total(B)(1): -  
- 

2. Non-Institutions  
a) Bodies Corp. 0 0 0 0 0 0 0 0 0 

I) Indian 0 1 	0 1 	0 0 0 0 0 0 _______________ 0 
ii) Overseas 0 1 	0 1 0 0 0 0 1 	0 1-0 



cc 
co 

Individuals 0 0 0 0 0  0 0 0 0 
I) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
uptoRsllakh  
ii) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  

Others 0 0 0 0 0 0 0 0 0 
(specify)  
Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0 
Total Public 0 0 0 0 0 0 0 0 0 
Shareholding 
(B)(B)(1)+ 
(B)(2) 
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grand Total 0 50000 50000 100.00 0 50000 50000 100.00 0 
(A+B+C)  

ii) Shareholding of Promoters 

SI Shareholder's Name 
No  

Shareholding at the beginning of the year Share holding at the end of the year 

No. of % of total %of Shares No. of % of total %of Shares %change In 
Shares Shares of Pledged! Shares Shares of Pledged I share 

the encumbered the encumbered Holding during 
company to total shares company to total the year 

shares  



cc 
CO 

1 Aurobindo Pharma Ltd 49400 100 0 4900 100 0 0 
(APL)  

2 K Nityananda Reddy 100 0 0 100 0 0 0 
- (Nominee of APL)  
3 N Govindarajan 100 0 0 100 0 0 0 
-  (Nominee of APL) 
4 P Sarath Chandra 100 0 0 100 0 0 0 

r 

Reddy (Nominee of 
APL)  

5 MVenkatReddy 100 0 0 100 0 0 0 
(Nominee of APL)  

6 AMohanRami 100 0 0 100 0 0 0 

Reddy(Nominee of 
APL) 

7 ISSankaraReddy 100 0 0 100 0 0 0 

(Nominee of APL)  ______  

— Total 50000 100 0 50000 100 0  0 

(iii) Change in Promoters' Shareholding (please specify, if there is no change) 

Sl.No. Shareholding at the beginning of the Cumulative Shareholding during the Year - 
year 
No. of shares % of total shares of the No. of shares % of total 

company shares of the 
company 	- 

At the beginning of the year 
Date wise Increase I Decrease in 
Promoters Share holding during the 
year specifying the reasons for NIL 
increase Idecrease (e.g. allotment 
Itransfer I bonus/ sweat equity etc): 
At the End of the year 



cc 
CO 
00 

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. No. Shareholding at the beginning of the Cumulative Shareholding during the Year 
year  

For Each of the Top 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year  
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer / bonus / sweat equity 
etc):  
At the End of the year ( or on the date of NIL 
separation, if separated during the year) 

Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 	- 
No.  year  

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
shares company shares 

At the beginning of the year  
Date wise Increase / Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase / NIL 
decrease (e.g. 	allotment /transfer / 
bonus/ sweat equity etc): 
Atthe End of the year NIL 	 - 



co 
co 
co 

V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 
Indebtedness at the beginning of 
the financial year  

Nil Nil Nil Nil 

Principal Amount Nil Nil Nil Nil 
Interest due but not paid Nil Nil Nil - Nil 
lnterestaccrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 
Change in Indebtedness during the 
financialyear  

Nil Nil Nil Nil 

• Addition Nil Nil Nil Nil 
•Reçluction Nil Nil Nil Nil 
Indebtedness. at the end 	of the 
financialyear 

Nil Nil NiF Nil 

i)PrincipalAmount Nil Nil Nil Nil  - 

ii)Interest duebutnotpaid Nil Nil Nil Nil 
iii)Interestaccruedbutnotdue Nil Nil Nil Nil - 
Total (i+ii+iii) Nil Nil Nil Nil 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

Si Particulars of Remuneration 
no.  

Name of MDIWTDI Manager Total Amount 

1 Gross salary (a) Salary as per 
provisions contained in section NIL 
17(1) of the Income-tax Act, 
1961  



.qi,, 

Value of perquisites u/s 17(2) 
Income -tax Act, 1961 

Profits in lieu of salary under 
section 	17(3) 	Income-tax 	Act, 
1961  

2 Stock Option NIL 
3 Sweat Equity NIL 
4 Commission 

 -as%of profit NIL 
- others, specify.. 

5 Others, please specify NIL 
Total (A) NIL 
Ceiling as per the Act NIL 

NIL 

B. Remuneration to other directors: 
SI.no. Particulars of Remuneration Name of Directors Total Amount 

Independent Directors 
• Fee for attending board /committee meetings 
• Commission 
• Others, please specify  

NIL 

Total (1) NIL 
Other Non-Executive Directors 

• Fee for attending board I committee meetings 
• Commission 
• Others, please specify  

NIL 

Total (2) NIL 	 - 

Total (B)(1+2) NIL 
Total Managerial Remuneration NIL 

______ Overall Ceiling as per the Act NIL 



C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MDIMANAGERIWTD: 

SI.no . Particulars of Remuneration Key Managerial Personnel 
CEO Company CFO Total 

Secretary 
1. Gross salary 

Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s N.A. 
17(2) Income-tax Act, 1961 
c) Profits in lieu of salary 

under section 17(3) Incometax 
Act, 1961  

2. Stock Option N.A. 
3. Sweat Equity N.A. 
4. Commission - as % of profit N.A. 

- others, specify...  
5. Others, please N.A. 

specify  
______ Total N.A. 	 - 



VII. PENALTIES I PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty IPunishment! 
Compounding fees imposed 

Authority [RD 
!NCLTI COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

NIL Punishment 
Compounding 

OTHER OFFICERS IN DEFAULT 
Penalty 

NIL Punishment 
Compounding 



H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCiATES 	[ii 	Opp. Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Aurobindo Antibiotics Limited. 

Report on the Finaicial Statements 

We have audited the accompanying financial statements of M/s Aurobindo Antibiotics Limited 
(the Company'), which comprise the Balance sheet as at March 31, 2015, the Statement of 
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and, fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

R 
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Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state Of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order. 

2) As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 

In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 

On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. C Pavan Kumar & Associates 
Firm Registration No: 015343S 

E),c,.,

artered Accountants 

 
Place: Hyderabad 	 Pavan Kumar Reddy) 
l)ate: 	 prietor 

.No.229495 

I&A 



ANNEXIJRE TO AUDITORS REPORT 
(Referred to in paragraph 3 & 4 of our report of even date) 

The Company has no fixed assets as on the balance sheet date 

ii. 	The Company has no inventory as on the balance sheet date 

Fill 

According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured to Companies, firms or other parties covered in the 
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the 
provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies (Auditor's Report) Order 2015 
are not applicable to the Company and hence not commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

vi. 	The company was started not commenced any commercial operations, maintenance of 
cost records under section 148(1) of the Companies Act, 2013 was not applicable. 

vii. 

The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty, excise 
duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

viii. 	The provision of clause 3(viii) of the Order is not applicable; since the incorporation of 
the company is less than five years 
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ix. 	In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit 

For MIs. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

to Chri' 
Place: Hyderabad 	 Acco;Ja( 1ran Kumar Reddy) 
Date: PrdjWietor 

o.229495 
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(K. Nityanaiiaa Reddy) 
Director 

DIN:0125 

HYD!RAB 
(N 	ndarajan) 

Director \. 

DIN:00050482 

AUROBINDO ANTIBIOTICS LIMITED 
PLOT.NO.2, MAITHRI VIHAR,AMEERPET, HYDERABAD 500 038 
('I N: U24232TG2012PLC081892 

BALANCE SHEET AS AT 31 MARCH, 2015 
(All amounts are inIndian Rupees except share data and unless otherwise stated) 

Note 	Asat 	 Asat PAR I ICULARS 	
No. 	31 March, 2015 	31 March, 2014 

[EQUITY AND LIABILITIES 
(1) Shareholders Funds 

Share Capital 	 3 	 500,000 	 500,000 
Reserves and Surplus 	 4 	 (82,976) 

	

417,024 	 500,000 

(2) Current Liabilities 
(a) Other Current Liabilities 5 	 10,000 11,236 

10,000 11,236 
427,024 511,236 

II. ASSETS 
(1) Non- Current Assets 

(a) Non current assets 6 	 - 67,696 
- 67,696 

(2) Current Assets 
(a) Cash & Bank Balances 7 	 427,024, 443,540 

427,024 443,540 

427,024. 511,236 

Corporate information & Summary of significant accounting policies 1&2 
The accompanying notes are an integral part of the financial statements. 

For and on behalf of the Board of Directors As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
Chartered Accountants 

-----?'• 

CCA==untants 
(C. Pavan Kumar Reddy)  
Proprietor  
Membership No.229495 
Place:Flyderabad 
l)ate: 21-May-2015 
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AUROBINDO ANTIBIOTICS LIMITED 

PLOT.NO.2, MAITHRI VIHAR,AMEER1'ET, HYDERABAD 500 038 
CIN:U24232TG2012PLC081892 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

I'ARTICULARS 	
Note 	Yearertded 	Yearended 
No. 	31 March,2015 	31 March,2014 

Income: 

Revenue from operations 	 - 	 - 

Other income 	 - 	 - 

'I'otal Revenue 	 - 	 - 

Expenses: 

Other Expenses 	 8 	 82,976 	 - 

'l'otal Expenses 	 82,976 	 - 

Profit before tax 	 (82,976) 	 - 

Fax Expense: 

Current Tax 	 - 	 - 

l)cffered Tax (charge)/Credit  

Pro fit / (Loss)for the year 	 (82,976) 	 - 

Earning per equity share: 	 9 

Basic & Diluted 	 0.17 	 - 
Nominal Value per Equity Share 	 10.00 	 10.00 

Corporate Information & Significant accounting policies 	1&2 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 	 For and on behalf of the Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 

Chartered Accountants 

(G.Pavan Kumar Reddy) 

Proprietor CCAAccountants 

Membership No.229495 

P1 ace;Hyderabad 

I)ate: 21-May-2015 

(K. NityananSa Reddy) 

Director 

DIN 

7 (N. Govindarajan) 

Director 

DIN:00050482 
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AUROBINDO ANTIBIOTICS LIMITED 
PLOT.NO.2, MAITHRI VIHAR,AMEERPET, HYDERABAD 500 038 
CIN:U24232TG2012PLC081892 

Cash flow statement for the year ended 31 March, 2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Year ended 	Year ended Particulars 	 Note No 	31 March,2015 	31 March,2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 
Operating Profit before Working Capital Changes 

Movements in working capital: 
Decrease/ (increase) in long-term loans and advances 
Decrease! (increase) in short-term loans and advances 
Decrease! (increase) in other non current assets 
Decrease! (increase) other current assets 
Increase,' (decrease) in other current liabilities 
Cash Generated from Operations 

(82,976) 	 - 

(82,976) 	 - 

67,696 	 (29,320) 

(1,236) 	 - 
(16,516) 	 (29,320) 

Direct taxes paid (net of refunds) 
Net Cash flow from Operating Activities 	 (A) 

	
(16,516) 	 (29,320) 

CASH FLOW FROM IN VESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances 
Investment in subsidiaries 
Net Cash flow used in Investing Activities 	 (B) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issuance of share capital! Application Money 
Net Cash flow from Financing Activities 	 (C) 	 - 	 - 

Net Increas'(Decrease) in Cash and Cash Equivalents 	(A+B+C) 	 (16,516): 	 (29,320) 

Cash and Cash Equivalents at the beginning of the year 	 443540 	 472,860 

Cash and Cash Equivalents at the end of the year 	 427,024 	 443,540 

As per our report of even date 	 For and on behalf of the Board of Directors 

For CPA VAN KUMAR & ASSOCIATES  
Firm Registration Number:015343S 	 (K. Nityanand1eddy) 
Chartered Accountants 	 Director 

	

R&4 	
DIN:01 

OP r" 
(( I'avan Kumar Reddy) 	fi 	Chartered Proprietor 	 jntants 	 (N. Govindarajan)  
Membership No.229495 	 rr7 Director 

DIN:00050482 
i):!e:21-May-2015  
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AUROBINDO ANTIBIOTICS LIMITED 

Notes to financial statements for the year ended March 31, 2015. 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Corporate information 

Aurobindo Anitbiotics Limited (the Company) is a limited Company domiciled in India and incorporated under the 

provisions of the Companies Act, 1956. The Company is engaged in the business of pharmaceutical Antibiotics, Chemicals, 

Intermediates, drugs, formulations, dyestuffs, colours and pigments. 

The Company is a subsidiary of Aurobindo Pharma limited, headquartered at Hyderabad, India, manufactures generic 

pharmaceuticals and active pharmaceutical ingredients. 

Basis of preparation 

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles 

in India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the 

accounting standards,specifled under section 133 of the Companies Act, 2013 (the Act), read with the Rule 7 of the 

Companies (Accounts) Rules2014 (as amended) . The financial statements have been prepared on an accrual basis and 

under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

2.1 Summary of significant accounting policies 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, 

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure 

of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best 

knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes 

requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 
Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost 

comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the 

asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the 

purchase price. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits 

from the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, 

including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of 

profit and loss for the period during which such expenses are incurted. 

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds 

and the carrying amount of the asset and recognized in the statement of profit and loss when the asset is derecognized. 

Depreciation on tangible fixed assets 

Depreciation on fixed assets is calculated on straight line method as per the useful lifes prescribed under schedule II of 

Companies Act 2013. 

rp,R &,1,0 
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d. Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets are carried at cost less 

accumulated amortization and accumulated impairment losses, if any. Internally generated intangible assets, excluding 

capitalized development costs, are not capitalized and expenditure is reflected in the statement of profit and loss in the 

year in which the expenditure is incurred. All intangible assets are assessed for impairment whenever there is an 

indication that the intangible asset may be impaired. 

Cost of software is amortized on a straight line basis over the stipulated license period and for software without any 

stipulated license period over six years or estimated useful life whichever is lower. All intangible assets are amortized on a 

straight line basis over the estimated useful economic life. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is 

derecognized. 

d. Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue 

can be reliably measured. 

Income from services rendered by the Company is recognised on accrual basis for services rendered and billed as per the 

terms of specific contract. 

f. Foreign currency transactions 

Foreign currency transactions and balances 

Initial recognition 

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the 

exchange rate between the reporting currency and the foreign currency at the date of the transaction. 
Conversion 

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of 

historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; and 

non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are 

reported using the exchange rates that existed when the values were determined. 

Exchange differences 

The Company accounts for exchange differences arising on translafion settlement of foreign currency monetary items as 
below: 

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed asset are 
capitalized and depreciated over the remaining useful life of the asset. 

All other exchange differences are recognised as income or expenses in the period in which they arise. 
e. Retirement and other employee benefits 

Gratuity or other retirement benefits are not provided because the provisions of Payment of 
Gratuity Act, 1972 were not applicable 

f. Income taxes  

Tax expenses comprises of current and deferred tax. Current income tax has been measured at the amount expected to be 

paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. 

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting 

income for the year and reversal of timing differences of earlier years. 

TI6'*.. 
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Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders 

(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares 

outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted 

for events such as bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all 
dilutive potential equity shares. 

Provisions 

A provision has been recognized in respect of a present obligation as a result of past event i.e. based on the probability of 

there being an outflow of resources to settle the obligation, in respect of which a reliable estimate can be made. Provisions 

have not been discounted to its present value and have been determined based on best estimate required to settle the 

obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best 

estimates. 

Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 

occurrence or non-occurrence of one or more uncertain futvre events beyond the control of the Company or a present 

obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 

obligation. The Company does not recognize a contingent liability but discloses its existence in the financial statements. 

0 

co 
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AUROBINDO ANTIBIOTICS LIMITED 
I'LOT.NO.2, MAITHRI VIHAR,AMEERPET, I-IYDERABAD 500 038 

CIN: U24232TG2012PLC081892 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31,MARCH 2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

3.SHARE CAPITAL 

Authorised Capital; 
50,000 (l'revious Year: 50,000) Equity Shares of Rs. 10/- each 

Issued, Subscribed and paid-up Capital 

50,000 (Previous Year: 50,000) Equity Shares of Rs.10 /-each, fully paid up 
Total Issued, Subscribed and Fully' Paid-up shares 

a. Reconciliation of number of shares: 

Asat Asat 
31 March, 2015 31 Maich, 2014 

500,000 500,000 
500,000 500,000 

Asat Asat 
31 March, 2015 31 March, 2014 

500,000 500,000 
500,000 500,000 

Asat 	 Asat 
Equity shares 	 31 March, 2015 	31 March, 2014 

Balance as at the beginning of year 	 501000 	 50,000 

i\dd: Shares issued during the year  
Balance at the end of the year 	 50,000 	 50,000 

b. Shares held by holding company: 
Out of equity shares issued by the company, shares held by its holding company are as under: 

Asat 	 Asat 
31 March, 2015 	31 March, 2014 

,\urobindo Pharma l.td, the holding Company 
50,000 (Previous year; 50,000 )Equity Shares of Rs.10 /- each, fully 

paid up 	 500,000 	 500,000 

	

500,000 	 500,000 

c.Terms/rights attached to equity shares 
ihe Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of Equity shares is entitled to one 

vote per share. 
In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the company 
,after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share 

holders. 

d. Details of shareholders holding more than 5% of the aggregate shares in the Company: 

S 	 Asat 	 Asat 

Name of the Equity shareholder 	 31 March. 2015 	 31 March, 2014 

No. of shares 	% of holding 	No. of shares 	'Vs of holding 

M/s Aurobindo Pharma Ltd 	 50,000 	 100% 	 50,000 	 100% 

50,000 	 1000/0 	 50,000 	 100% 

Reserves & Surplus 

Surplus/(defecit) in Statement of Profit & Loss: 
Blnce as per last financial statements 
;\dd;l'rofit/ (loss) during the year 

Total 

Current Liabilities 

Other Current I .,ebil,tes 

> UAccountants 
 ts  

co 
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Asat 	 Asat 
31 March, 2015 - 31 March, 2014 

(82,976)  

	

(82,976) 	 - 

Asat 	 Asat 

	

31 March, 2015 . 	31 March, 2014 

	

10,000 	 11,236 

	

10,000 	 11,236 

45 
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Other Non Current assets 
Asat Asat 

31 March, 2015 31 March, 2014 
Balance brought forward 
Add: Incurred during year 13,876 

Rates & Taxes - 330 

Statutory Audit Fee - 11,236 
Legal & Professional Charges - 17,754 

Preliminary Expenses - 24,500 
- 67,696 

Cash and Bank Balances 
Asat Asat 

31 March, 2015 31 March, 2014 
Cash on hand 7,250 2,530 
Balances with Banks 

-Current Accounts 419,774 441,010 
Total 427,024 443,540 	/ 

Year ended Year ended 
Other Expenses 

31 March,2015 31 March,2014 
Preoperative Expenses 43,196 - 

Statutory Audit Fee 10,000 - 

Registration and filing fee 5,280 - 

Preliminary Expenditure 24,500 - 

Total 82,976 / 

Year ended Year ended 
9.Earnings per Equity share 31 March,2015 31 March,2014 
Protit/ Loss considered for calculation of basic & diluted earnings per share (82,976) - 

Weighted average number of equity shares in calculating basic & diluted earnings per 500,000 500,000 
Basic & Diluted Earnings Per share (0.17) - 

Face value per Share 10 10 

Related Party Disclosures: 
Name of the related parties and description of relationship 

Aurobindo Pharma Limited, The Holding Company 

Transactions with related parties 
Asat Asat 

31 March, 2015 31 March, 2014 

1. Aurobindo Pharma Limited, Holding Company 
Equity contribution received - - 

Key managerial personnel 
K.Nityananda Reddy, Director 
N.Govindarajan, Director 
M,Madan Mohan Reddy,Director 

Earning in foreign currency (accrual Basis) - - 

Foreign exchange outflow - - 

13.1..013 value of exports - - 

11 CIF value of exports  

154 
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For and on behalf 	 Directors 

	

((. Nitya 	y) 
Diiector 

D:719 

(N. Covindarajan) 
Director 

DIN:00050482 
<c_ 

' Ofl\1 

Pervious year figures are regrouped, reclassified whereever necessary to confirm with the current year presentations. 

There are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding morethan 30 days. 

17. Contingent Liablities 

As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
Chartered Accountants 

((,.Pavan Kumar Reddy) 
l'roprietor 	

(( 	 Chartered 
Membership No.229495 	 Accountants 
Place:Hyderabad 
Date: 21-May-2015 
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CUREPRO PARENTERALS LIMITED 
CIN: U24232TG2013PLC087101 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 

Dear Members, 

YourS Directors are pleased to present the Second Annual Report of the Company together with the 
Audited Accounts for the year ended 31st March, 2015. 

Financials summary: 

The financial performance of your company for the year ended March 31, 2015 is summarized below: 
(in Rs. 

Particulars 2014-15 2013-14 
Other Income 2,766,617 231,109 
Other Expenses 26,995 1,671,861 
Finance cost 46,971 1,447 
Profit before tax 2,692,651 557,801 
Current Tax 743,276 582,200 
Deferred tax Credit! (Charge) 101,960 (409,839) 
Profit for the year 1,847,415 385,440 

Review of Operations: 

The Company is yet to establish the Project.. 

Dividend 

No dividend has been declared for the year 2014-15 

Reserves 

No amount has been carried to General Reserves for the year 2014-15 

Details of Subsidiary/Joint Ventures/Associate Companies 

Eugia Pharma Specialties Limited is the only Subsidiary of the Company. The financials of Eugia 
Pharma Specialities Limited and a statement pursuant to section 129 of the Companies Act, 2013 are 
annexed to this report. 

11016 



CUREPRO PARENTERALS LIMITED 
CIN: U24232TG2013PLC087101 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. G Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 1st  Annual General Meeting held on 25th  August, 2014 for a 
period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 6th  
Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 

Share Capital 

During the year, your Company has made further issue of 6,00,000 Equity Shares of Rs.10I- each for 
cash at premium of Rs. 140/- per share to Aurobindo Pharma Limited, the holding company. 
Consequently, the paid-up equity share capital was increased to Rs. 2,15,00,000. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT.9) of the Company is enclosed as Annexure - Ito the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014 is not applicable for financial year 2014-15 and there are no foreign 
exchange earnings during the year 
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CUREPRO PARENTERALS LIMITED 
CIN: U24232TG2013PLC087101 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. M Madan Mohan Reddy will retire in the ensuing 
annual general meeting and being eligible, seek re-appointment. The Board of Directors recommends 
his re-appointment. 

Changes in Directors and Key Managerial Personnel: 

During the year Dr. M. Sivakumaran (DIN:01284320) has been appointed as an Additional Director 
w.e.f. 25th June, 2015. He hold office upto the date of the ensuing Annual General Meeting. The 
Company has received notice in writing under the provisions of Section 160 of the Companies Act, 
2013, proposing the candidature for the office of Director. 

Mr. Arvind Vasudeva (DiN: 00669039) was resigned from the Board as Director of the Company w.e.f 
25th June, 2015. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met seven times viz., on 09.05.2014, 
18.07.2014, 13.10.2014, 30.12.2014, 30.01.2015, 18.02.2015 and 13.03.2015. 

Particulars of loans, guarantees or investments under section 186: 

No loans or Guarantees made by the company during the year 2014-15. Details of investments made 
by the company is attached in Annexure-II 

Particulars of contracts or arrangements with related parties: 

There are no materially significant related party transactions made by the Company with Promoters, 
Directors, Key Managerial Personnel or other designated persons which may have a potential conflict 
with the interest of the Company at large. 

Particulars of Employees 

There are no employees whose information as required to be disclosed under the provisions of Rules 
5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
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CUREPRO PARENTERALS LIMITED 
CIN: U24232TG2013PLC087101 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and .made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
relationship and looks forward to their continued support. 

For and on behalf of the Board 

Place: Hyderabad 	 ad  Pa ohan Reddy --:15Sarath C&andra Reddy 
Date: 25.06.2015 	 Direc 	 Director 

DIN: 01284266 	DIN: 01628013 
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AN1X07 6 — I/, 

Form No. MGT..9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31 .03.2015 

[Pursuant to section 92(3) of the CompaniesAct, 2013and rule 12(1) of the Companies (Management and Administration) Rules, 2014] 

L REGISTRATION AND OTHER DETAILS:  
- CIN U24232TG2013PLC087101 

H Registration Date 19.04.2013 
Hi Name of the Company Curepro Parenterals Limited 

' Category / Sub-Category of the Company Company Limited by Shares/Public Limited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph.No: 040-66725000 
Fax.No:040 -67074059 

v Whether listed company No 
vi 
-- 

Name, Address and Contact details of Registrar and Transfer 
Agent, if any  

Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activitiescontributing 10 % or more of the total turnover of the company shall be stated:-

The Company is yet to start Commercial operations. 

SI. 
No. 

Name and Description of main products I 
services 

NIC Code of the Product! service % to total turnover of the company 

Nil Nil Nil 



PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CIN!GLN HOLDING! 
 SU BSIDIARY!ASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L242391G1986PLC015190 HOLDING 100 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad - 500038, 
Telangana 

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
 during the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

Individual /HUF 0 0 0 0 0 0 0 0 0 
Central Govt 0 0  0 0 0 1 	0 0 0 0 

C) State Govt (s) 	- 0 0 0 0 0 0 0 0 0 
d) Bodies Corp. 0 1549400 1549400 100.00 0 2149400 2149400 100.00 38.72 
e)Banks/FI  
f) Any Other 0 600 600 
(Nominees)  

0 600 600 0 0 

Sub-total (A) (1):- 0 1550000 1550000 100.00 0 2150000 2150000 100.00 38.72 
(2) Foreign 



)_NRIs - individuals 0 0 0 0 0 0 0 0 0 
b) Other—individuals 0 0 0 0 0 0 0 0 0 
ç)Bodies Corp. 0 0 0 0 0 0 0 0 0 
jBanks/Fl 0 0  0 0 0 0 0 0 0 
)_Any Other.... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0 

Total shareholding 
o Promoter (A) = 

0 1550000 1550000 100.00 0 2150000 2150000 100.00 38.72 

B. Public 
Sliareholding  
1. Institutions  
)_Mutual Funds 0 0 0 0 0 0 0 0 0 

b) Banks / Fl 0 0 0 0 0 0 0 0 0 
Central Govt 0  0 0 0 0 0 0 0 
State Govt(s) 0 0 0 0 0 0 0 0 0 
Venture Capital 0 0 0 0 

Funds  
0 0 0 0 0 

f Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)FIls 	 - 0 0 0 0 0 0 0 0 0 
Foreign Venture 0 

Capital Funds  
0 0 0 0 0 0 0 0 

Others (specify) 0 0 0 0 0 0 0 0 0 
Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0 
2. Non-Institutions  
a) Bodies Corp. 0 0 0 . 	0 0 0 0 0 0 

Indian 0 0 0 0 0 0 0 0 0 
Overseas 0 0 0 0 0 0 0 0 0 

b) Individuals 0 0 0 0 0 0 0 0 0 
i) Individual 0 0 0 0 _____ 0 0 0 0 	1 0 



shareholders holding  
nominal share capital 
pto Rsl lakh  

ii) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  
c) Others 0 0 0 0 0 0 0 0 0 
(specify)  
Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0 
Total Public 0 0 0 0 0 0 0 0 0 
Shareholding 
(B)=(B)(1 )+ 
(13)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grand Total 0 1550000 1550000 100.00 0 2150000 2150000 100.00 38.72 
(A+B+C)  

ii) Shareholding of Promoters 

SI Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 
No 

No. of % of total %of Shares No. of % of total %of Shares % change In share 
Shares Shares of Pledged! Shares Shares of Pledged! Holding during 

the encumbered the encumbere the year 
company to total shares company d 

to total 
shares  



1 Aurobindo Pharma Ltd 1549400 100 0 2149400 100 0 38.72 
-- (APL)  
2 K Nityananda Reddy 100 0 0 100 0 0 0 

(Nominee of APL)  
3 N Govindarajan 100 0 0 100 0 0 0 
-- (Nominee of APL)  
4 P Sarath Chandra 100 0 0 100 0 0 0 

Reddy (Nominee of 
APL)  

5 A Mohan Rami 100 0 0 100 0 0 0 
Reddy(Nominee of 
APL)  

6 MVenkatReddy 100 0 0 100 0 0 0 
(Nominee of APL) __ _________________  

7 T S Sankara Reddy 100 0 0 100 0 0 0 
- (Nominee of APL)  
- Total 1550000 100 0 2150000 100 0 38.72 

(iii) Change in Promoters' Shareholding (please specify, if there is no change) 

Sl.No.  Shareholding at the beginning of the year Cumulative Shareholding during the Year 
I Aurobindo Pharma Limited No. of shares % of total shares of the 

company 
No. of shares % of total shares of the 

 company 
At the beginning of the year 1549400 100.00  
Allotment on 30.01 .2015 100000  1649400 100.00 
Allotment on 13.03.2015 500000  2149400 100.00 

______ At the End of the year  2149400 100.00 



Cr1 

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No. year 

For Each of the lop 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year NIL 
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer! bonus I sweat equity 
etc):  
At the End of the year ( or on the date of 
separation, if separated during the year)  NIL 

Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No. _________ year 

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
__________ shares company shares 

At the beginning of the year NIL 
Date wise 	Increase I Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase I NIL 
decrease (e.g. 	allotment /transfer I 
bonus/ sweat equity etc):  
Atthe End of the year NIL 



V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 
Indebtedness at the beginning of 
the financial year  

Nil Nil Nil Nil 

Principal Amount Nil Nil Nil Nil 
Interest due but not paid Nil Nil Nil Nil 
Interest accrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 
Change in Indebtedness during the 
financial year  

Nil Nil Nil Nil 

•Addition Nil Nil Nil Nil 
• Reduction Nil Nil Nil Nil 
Indebtedness at the end of the 
financial year  

Nil Nil Nil Nil 

Principal Amount Nil Nil Nil Nil 
Interest due but not paid Nil Nil Nil Nil 
Interest accrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors andlor Manager: 

SI. Particulars of Remuneration Name of MD!WTDI Manager Total Amount 
no.  

1 Gross salary (a) Salary as per 
provisions contained in section NIL 

Ir 17(1) of the Income-tax Act,  



CD 

1961 
Value of perquisites u/s 17(2) 

Income-tax Act, 1961 
Profits in lieu of salary under 

section 	17(3) 	Income-tax 	Act, 
1961  

2 Stock Option NIL 
3 Sweat Equity 	______  NIL 
4 Commission 

 - as%of profit NIL 
- others, specify...  

5 Others, please specify NIL 
Total (A) NIL 

P Ceiling as per the Act NIL - 

_______________________ NIL 

B. Remuneration to other directors: 

SI.no. ParticularsofRemuneration Nameof Directors TotalAmount 

Independent Directors - 
• Fee for attending board I committee meetings NIL 
• Commission 
• Others,pleasespecify  
Total (1) NIL 
Other Non -Executive Directors 

• Fee for attending board / committee meetings NIL 
• Commission 
• Others,pleasespecify  
Total(2) NIL 

_____ Total(B)(1+2) NIL 



00 

E Total Managerial Remuneration NIL 
Overall Ceiling as per the Act NIL 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERIWTD: 

SI.no. Particulars of Remuneration y Managerial Personnel 
CEO Company CFO Total 

Secretary 
1. Gross salary 

Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s N.A 
17(2) Income -tax Act, 1961 

Profits in lieu of salary 
under section 17(3) Incometax 
Act, 1961 

2. Stock Option N.A 
3. Sweat Equity N.A 
4. Commission - as % of profit N.A 

- others, specify...  
5. Others, please N.A 

specify  
Total N.A 

VII. PENALTIES! PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty/Punishment! 
Compounding fees imposed 

Authority [RD 
/NCLT! COURT] 

Appeal made, if any 
(give details) 

A. Company 
Eena 
Punishment 



Compounding 
Directors 

Penalty 

NIL Punishment - 

Compounding 
OTHER OFFICERS IN DEFAULT 

Penalty 

NIL Punishment 
Compounding 



CUREPRO PARENTERALS LIMITED 
C IN: U24232TG201 3PLC0871 01 

Regd, Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure•II 

Details of Investments: 

(in Rupees) 

	

Asat 	Asat 
Face 	 31 March, 	31 March, 

Particulars of Investments 	 Value 	Qty 	 2015 	2014 

Investments in Subsidaries: 
Eugia Pharma Specialties Limited, 	 62%(P.Y:60%) of paid 
India 	 Rs.10 	in capital 	 315,000,000 	180,000,000 

Total 	 315,000,000 	180,000,000 

Investment made in Eugia Pharma Specialities Limited during the year is Rs. 135,000,000. 

For and on behalf of the Board 

Place: Hyderabad 	 MlMad  
Date: 25.06.2015 	 Dir or 	 Director 

DIN: 01284266 	DIN: 01628013 
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CUREPRO PARENTERALS LIMITED 
CIN: U24232TG2013PLC087101 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 23736370 Fax: +91 402374 7340 

Form AOC-I 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 

Rules, 2014) 
Statement containing salient features of the financial statement of subsidiaries/associate 

companies/joint ventures 

Part "A": Subsidiaries 

(Information in respect of each subsidiary to be presented with amounts in Rs) 

1 Name of the subsidiary 	: Eugia Pharma Specialities Ltd 

Reporting period for the subsidiary concerned, if different from the holding company's reporting 
Period 	 : Same as Holding Company 

Reporting currency and Exchange rate as on the last date of the relevant financial year in the case 
of foreign subsidiaries 	: NA 

Share capital 	 : Rs. 47,50,00,000 

Reserves & surplus 	: Rs. (14,46,615) 

Total assets 	 : Rs.1,07,48,78,784 

Total Liabilities 	 : Rs. 1,07,48,78,784 

Investments 	 : Rs.Nil 

Turnover 	 : Rs.Nil 

Profit before taxation 	: Rs.(20,93,909) 

Provision for taxation 	: Rs.(6,46,894) 

Profit after taxation 	: Rs. (14,46,615) 

Proposed Dividend 	: Rs.Nll 

% of shareholding 	:66.32% 

Notes: The following information shall be furnished at the end of the statement: 

Names of subsidiaries which are yet to commence operations 
Names of subsidiaries which have been liquidated or sold during the year. 
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CUREPRO PARENTERALS LIMITED 
CIN: U24232TG2013PLC087101 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telahgana, India 
Tel: +91 40 2373 6370 Fax: +91 402374 7340 

Part "B": Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Compai'ies and 
Joint Ventures is Nil 

For and on behalf of the Board 

Place: Hyderabad 	 M pMadan5ohan Redd.4 Sarath Chandra Reddy 
Date: 25.06.2015 	 Director 	 Director 

DIN: 01284266 	DIN: 01628013 
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H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCiATES [ç/j 	Opp. Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Curepro Parenterals Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s Curepro Parenterals Limited 
("the Company"), which comprise the Balance sheet as at March 31, 2015, the Statement of 
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

A 1 *1 5 
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Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the profit for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Armexure a statement on the matters section in paragraphs 3 and 4 of the Order. 

2) As required by Section 143(3) of the Act, we report that 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 

In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) RuIes2014; 

On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. G Pavan Kumar & Associates 
irm Registration No: 015343S 

4 4. rtered Accountants 

Chartered 
Accountants 

Place: Hyderabad 	 avan Kumar Reddy) 
Date: 	 prietor 

M.No.229495 
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ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 & 4 of our report of even date) 

The Company has no fixed assets as on the balance sheet date. 

	

ii. 	The Company has no inventory as on the balance sheet date 

ilL 

According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured to Companies, firms or other parties covered in the 
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the 
provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies (Auditor's Report) Order 2015 
are not applicable to the Company and hence not commented upon. 

	

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

	

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

	

vi. 	The company was started not commenced any conunercial operations, maintenance of 
cost records under section 148(1) of the Companies Act, 2013 was not applicable. 

vii. 

The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty, excise 
duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

c). According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

	

viii. 	The provision of clause 3(viii) of the Order is not applicable, since the incorporation of 
the company is less than five years. 

.4 

'.rieced 	c 

()) 
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ix. 	In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit 

For MIs. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

t'- ,Place: Hyderabad avan Kumar 
Date: 	 , 	Prvrietor 
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CUREPRO PARENTERALS LIMITED 

I'lot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
Cl N:U24232TG2013PLC087101 

BALANCE SHEET AS AT 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

PARTICULARS Note 
No. 

As at 
31 March, 2015 

As at 
31 March, 2014 

I. EQUITY AND LIABILITIES 
(1) Shareholders Funds 

(a) Share Capital 3 21,500,000 15,500,000 
(b) Reserves and Surplus 4 296,232,855 210,385,440 

317,732,855 225,885,440 

(3) Current Liabilities 
(a) Other Current Liabilities 5 10,000 11,709 
(b) Short term provisions 6 - 359,089 

10,000 370,798 

317,742,855 226,256,238 

11. ASSETS 
(1) Non- Current Assets 

(a) Non current investments 7 315,000,000 180,000,000 
(b) Deferred Tax Asset (Net) 8 307,879 409,839 

	

315,307,879 	180,409,839 
(2) Current Assets 

Cash & Bank Balances 	 9 	 2,431,383 	45,846,399 
Loans and advances 	 10 	 3,593 	 - 

	

2,434,976 	45,846,399 

	

317,742,855 	226,256,238 
Corporate information & Summary of significant accounting policies 1&2 
the accompanying notes are an integral part of the financial statements. 

As per our report of even date 	 For and on behalf of the Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 	 (M.M n Reddy) 
Firm Registration Number:015343S 	 rector 
Chartered Accountants 	 D NO: 0005 482 

PR 

ZrR 	
Ainddevat 

Membership No.229495 	* ,y 	 Director 
['lace: Uyderabad 	 era3 	 DIN NO:00669039 
l)ate: 21-May-2015 
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CUREPRO PARENTERALS LIMITED 
Plot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
(:IN:u24232TG2013PLCo87101 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

PARTICULARS 	 Note 	Year ended 	Year .  ended 
No. 	31 March,2015 	31 March,2014 

Income: 
Revenue from operations 	 - 	 - 

Other Income 	 11 	 2,766,617 	2,231,109 
Total Revenue 	 2,766,617 	2,231,109 

Expenses: 
Other Expenses 12 	 26,995 1,671,861 
Finance cost 13 	 46,971 1,447 
'l'otal Expenses 73,966 1,673,308 

Profit before tax 2,692,651 557,801 

Tax Expense: 
(;urrent Tax 743,276 582,200 
Deferred tax Credit / (Charge) 101,960 (409,839) 
Profit for the year 1,847,415 385,440 

Earning per equity share; 14 
llasic & Diluted 1.16 0.44 
Nominal Value per Equity Share 10 10 

Corporate Information & Significant accounting policies 	1&2 
The accompanying notes are an integral part of the fiancial statement. 

As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
Chartered Accountants 

/~~Ip R& 4  

(G.I'avan Kumar R 	 Chaered 

l'roprietor 	 A 

Membership No.229495 
I'Iace: 1-lyderabad 
I)ate: 21-May-2015 

For and on behalf 	Bqard of Dxectors 

(M.MadaQ 
Dire r 

DINNc 8  

(Arvind Vasudeva) 
Director 

DIN NO:00669039 
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CUREPRO PARENTERALS LIMITED 

PIot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:U24232TG2013PLC087101 

Cash flow statement for the year ended 31 March, 2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

	

Year ended 	Year ended 
Particulars 	 Note No 	31March,2015 	31 March,2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 
Operating Profit before Working Capital Changes 

Movements in working capital: 
l)ecrease/ (increase) in long-term loans and advances 

I)ecrease/ (increase) in short-term loans and advances 

Decrease/ (increase) other current assets 
tncrease/ (decrease) in other current liabilities 

Cash Generated from Operations 

I)irect taxes paid (net of refunds) 
Net Cash flow from Operating Activities 

	
(A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances 

Investment in subsidiaries including securities premium 

Net Cash flow used in Investing Activities 	 (B) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issuance of share capital including security Premium 

Net Cash flow from Financing Activities 	 (C) 

Net lncrease/(Decrease) in Cash and Cash Equivalents 
	

(A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

2,692,651 557,801 

2,692,651 557,801 

(3,593) - 

(1,709) 11,709 

2,687,349 569,510 

(1,102,364) (223,112) 

1,584,985 346,398 

(135,000,000) (180,000,000) 

(135,000,000) (180,000,000) 

90,000,000 225,500,000 

90,000,000 225,500,000 

(43,415,01 5) 45,846,398 

45,846,398 - 

2,431,383 45,846,398 

As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 

Firm Registration Number:015343S 
Chartered Accountants 

, 

(GPavan Kumar Reddy) 

Proprietor CCAccountants 

Membership No.229495  

l'lace: Hyderabad 
I)ate: 21-May-2015 

For and on behalf qL4,he Board of Directors 

(M.Mada 	ohan ddy) 

DIN 

(Arvind Vasudeva) 

Director 
DIN NO:00669039 
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CUREPRO PARENTERALS LIMITED 

Notes to financial statements for the year ended March 31,2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

1: Corporate information 

Curepro Parenterals Limited (the company) is a limited company domiciled in india and incofporated under provisions 
of the Companies Act,1956. The company is engaged in the business of manufacture,prepare, import, export, buy, sell, 

supply, distribute, store, stock, maintain and otherwise handle, deal in and carry on the business in all kinds and varities 
of pharmaceutical durgs ,patents and non patent medicines, commom medical preparations, drugs,mixtures, elixirs, 
drops,tonics, other liquid drugs and medicines , formulations, capsules, tablets, pills, powders, medical 
ointments,chemical, sterlized injections, vaccines, immunogens,phylacogens,chemicals and surgical dressings. 

The Company is a subsidiary of Aurobindo Pharma limited, headquartered at Hyderabad, India, manufactures generic 
pharmaceuticals and active pharmaceutical ingredients. 

2. Basis of preparation 

The financial statements of the Company have been prepared in accordance with generally accepted accounting 
principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all material 
respects with the accounting standards, specified under section 133 of the Companies Act, 2013 (the Act'), read with the 
Rule 7 of thp Companies (Accounts) Rules2014 (as amended) . The financial statements have been prepared on an 

accrual basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

2.1 Summary of significant accounting policies 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the 
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the 
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could 
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 

Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost 
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the 
asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the 

purchase price. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits 
from the existing asset beyond its previously assessed standard of performance. AU other expenses on existing fixed 
assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the 

statement of profit and loss for the period during which such expenses are incurred. 

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and recognized in the statement of profit and loss when the asset is 

derecogriized. 

Depreciation on tangible fixed assets 

Depreciation on fixed assets is calculated on a straight line method, as per useful lifes prescribed under Schedule II to 

the Companies Act, 2013 

Investments 

Investments that are readily realizable and intended to be held for not more than one year from the date on which such 
investments are made are classified as current investments. All other investments are classified as long term 
investments .Current investments are carried at lower of cost and fair value determined on individual investment basis. 
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Long term Investments are carried at cost .However diminution in value is provided to recognize a decline, other than 

temporary in the value of the investments. 

Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the 
revenue can be reliably measured. 

Income from services rendered by the Company is recognized on accrual basis for services renderad and billed as per 
the terms of specific contract. 

Retirement and other employee benefits 

Gratuity or other retirement benefits are not provided because the provisions of Payment of Gratuity Act, 1972 were 
not applicable. 

Income taxes 

Tax expenses comprises of current and deferred tax. Current income tax has been measured at the amount expected to 

be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. 

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting 
income for the year and reversal of timing differences of earlier years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet 
date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax 
assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income 
levied by same governing taxation laws. Deferred tax assets are recognized only to the extent that there is reasonable 
ceriainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In 
situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are 
recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future 
taxable profits. 

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred 
tax asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future 
taxable income will be available against which such deferred tax assets can be realized. 

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying 
amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, 
that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient 
future taxable income will be available. 

Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity 
shares outstanding during the period. The weighted average number of equity shares outstanding during the period is 
adjusted for events such as bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of 
all dilutive potential equity shares. 

Provisions 

A provision has been recognized in respect of a present obligation as a result of past event i.e. based on the probability 
of there being an outflow of resources to settle the obligation, in respect of which a reliable estimate can be made. 
Provisions have not been discounted to its present value and have been determined based on best estimate required to 
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the 
current best estimates. 



Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. The Company does not recognize a contingent liability but discloses its existence in the financial statements. 

k. Cash and Cash Equivalents 

Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an original maturity of 

three months or less. 

i. Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the effects of transactions of 
a non-cash nature and any deferrals or accruals of post or future cash receipts or payments. The cash flows from regular 
revenue generating, investing and financing activities are segregated. 

Cash and cash equivalents: Cash and Cash Equivalents, in the statement of cash flow, comprise cash at bank and in 
hand and fixed deposits with original maturity of maximum 90 days. 

COY 
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% of holding 	No. of shares a/a  of holding 

100% 	1,550,000 100% 

100% 	1,550,000 100% 

Asat Asat 
31 March, 2015 31 March, 2014 

210,000,000 - 
84,000,000 210,000,000 

294,000,000 210,000,000 

NI/s Aurobindo Pharma Ltd 

4. Reserves & Surplus 

Securities Premium Account 
As per last Balance Sheet 
Add: Premium on Fresh allotment of shares 

No. of shares 

2,150,000 
2,150,000 

SurpluW(deficit) in Statement of Profit & Loss: 
Balance as per last financial statements 
Add: Profit/ (loss) during the year 

	

385,440 	 - 

	

1,847,415 	385,440 

	

2,232,855 	385,440 

	

296,232,855 	210,385,440 

*Cle 
anis 
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CUREPRO PARENTERALS LIMITED 
Plot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
CIN:U24232TG2013PLC087101 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

3.SHARE CAPITAL 

Authorised Capital: 
20,000,000 (Previous Year: 20,000,000) Equity Shares of Rs. 10/- each 

Issued, Subscribed and paid-up Capital 
21,50,000 (Previous Year: 15,50,000) Equity Shares of Rs.10 I-each, fully paid up 
Total Issued, Subscribed and Fully Paid-up shares 

a. Reconciliation of number of shares: 

Equity shares 

Balance as at the beginning of year 
Add: Shares issued during the year 
Balance at the end of the year 

Asat 	 Asat 

	

31 March, 2015 	31 March, 2014 

	

200,000,000 	200,000,000 

	

21,500,000 	15,500,000 

	

21,500,000 	15,500,000 

Asat 	 Asat 

	

31 March, 2015 	31 March, 2014 

	

1,550,000 	 - 

	

600,000 	1,550,000 

	

2,150,000 	1,550,000 

b. Shares held by holding company: 
Out of equity shares issued by the company, shares held by its holding company are as under: 

Asat 	 Asat 
31 March, 2015 	31 March, 2014 

Aurobindo Pharma Ltd, the holding Company 
21,50,000 (Previous year: 15,50,000 )Equity Shares of Rs.10 /- 

each, fully paid up 	 21,500,000 	15,500,000 
21,500,000 	15,500,000 

c.Ierms/rights attached to equity shares 
lhe Company has only one class of equity shares having a par value of Rs.lO per share. Each holder of equity shares is entitled 

to one vote per share. 
In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the 
company ,after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares 

held by the share holders. 

d. Details of shareholders holding more than 5% of the aggregate shares in the Company: 
As at 
	

As at 

Nlame of the Eauitv shareholder 	 31 March, 2015 
	

31 March, 2014 
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5. Current Liabilities 	
Asat 	 Asat 

31 March, 2015 	31 March, 2014 

Other Current Liabilities 10,000 11,709 
10,000 11,709 

Asat Asat 
Short Term Provisions 

31 March, 2015 31 March, 2014 
Provision for income Tax (Net) - 359,088 

- 359,088 

Asat Asat 
Non Current Investments - 

31 March, 2015 31 March, 2014 

Trade Investments 
Long-Term, unquoted, in fuliy paid equity shares 
(at cost unless stated otherwise 
In Subsidiaries 
Eugia Pharma Specialties Limited, India 
6632%(P.Y:60%) of paid up capital,Face value Rs.10 Each 315,000,000 180,000,000 

315,000,000 180,000,000 

Asat 	 Asat 
Deferred Tax Asset: 	

31 March, 2015 	31 March, 2014 

Deferred Tax Asset on account of Temporary disallowance 307,879 409,839 
307,879 409,839 

Cash and Bank Balances 
Asat Asat 

31 March, 2015 31 March, 2014 

Cash on hand 5,290 7,285 
Balances with Banks 

-Current Accounts 2,426,093 1,839,114 

-In Deposit accounts - 44,000,000 
2,431,383 45,846,399 

Asat Asat 
Short term Loan and advances: 

31 March, 2015 31 March, 2014 

Balances with government authorities 3,593 - 

3,593 - 

Year ended Year ended 
Other Income 31 March,2015 31 March,2014 

Interest Earned 2,766,617 2,231,109 
2,766,617 2,231,109 

Other Expenses Year ended Year ended 
31 March,2015 31 March,2014 

Rates & Taxes 660 1,418,040 

Printing & stationery 600 720 

Legal & professional charges 5,000 216,225 

Statutory Audit Fee 10,000 11,236 

Registration and filing fee 10,735 1,980 

Other expenses - 23,660 
26,995 1,671,861 

Year ended Year ended 
13.Finance Cost 31 March,2015 31 March,2014 

interest -Others 44,358 - 

Bank charges 2,613 1,447 
46,971 1,447 
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Year ended 
31 March,2015 

Year ended 
31 March,2014 

1,847,415 385,440 

1,592,740 1,550,000 
1.16 025 

10 10 

14.Earnings per share: 

Profit/Loss considered for calculation of basic & diluted earnings per share 

Weighted average number of equity shares in calculating basic & diluted earnings 
Basic & Diluted Earnings Per share 
Face value per Share 

Related Party Disclosures: 
Name of the related parties and description of relationship 
Aurobindo Pharma Limited, The Holding Company 
Eugia I'harma Specialties Limited ,The Subsidiaiy Company 
Key Managerial persons 
M.Madan Mohan Reddy, Director 
Arvind Vasudeva, Director 
l'.Sarath Chandra Reddy, Director 

Transactions with related parties 

1. Aurobindo Pharma Limited, Holding Company 
Equity contribution received including securities premium 

2.Eugia Pharma Specialties Limited ,The Subsidiary Company 
Equity allotment 

Earning in foreign currency (accrual Basis) 
Foreign exchange Earnings & outflow 

8. FOB value of exports 
19.CIF value of imports 

Year ended 
31 March,2015 

Year ended 
31 March,2014 

90,000,000 225,500,000 

135,000,000 180,000,000 

Pervious year figures are regrouped, reclassified wherever necessary to confirm with the current year presentations. 
There are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding more than 

30 days. 
contingent Liabilities 	 - 	 - 

As per our report of even date 	 For and 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
Chartered Accountants 

-_-----q 	PR 
(G.Pavan Kumar Reddy) 

Proprietor 	 Chartered 	 tArvinu V 4bUUCV4 
 

Membership No.229495 	 Azountafl 	 Director 

Place: Hyderabad 	
' 	

DIN NO:00669039 

t)ate: 21-May-2015 	 dera '  



EUGIA PHARMA SPECIALITIES LIIMNTED 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 
Dear Members, 

Your Directors are pleased to present the Second Annual Report of the Companytogether with the 
Audited Accounts for the year ended 31st  March, 2015. 

Review of Operations: 

The JV partners in the Company Curepro Parenterals Ltd (a wholly owned subsidiary of Aurobindo 
Pharma Ltd) and Celon Laboratories Limited have made investments in the equity share capital of the 
Company. 

The Company has availed facilities from Exim Bank to finance the project. The company is in the 
process of establishing a project for manufacture of Hormonal & Oncology Products. The company is 
yet to start commercial operations. 

• In Hormonal Block, we have completed Plant Commissioning, Water system & other utilities, Personal 
& Microbiological qualification Media fills runs completed (vials under incubation) Facility is ready for 
Exhibit batches. 

Dividend 

No dividend has been declared for the year 2014-1 5. 

Reserves 

No amount has been carried to General Reserves for the year 2014-15. 

Details of Subsidiary!Joint VentureslAssociate Companies 

:The Company has no Subsidiaries! Joint Venture I Associate Companies as on 31St  March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. G Pavan Kumar & Associates, Chartered Accountants are not seeking re-appointment as Statutory 
Auditors of the Company. M/s. G Pavan Kumar & Associates, Chartered Accountants have expressed 
their unwillingness to act as Statutory Auditors of the Company. M/s. Walker Chandiok & Co LLP, 
Chartered Accountants have confirmed their eligibility to accept office of the Statutory Auditors, if 
appointed. Your Directors recommend for the approval of their appointment. 



EUGIA PHARIA SPECDALOTOES LOMITED 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 

Share Capital 

During the year, your Company has made further issue of 17,500,000 Equity Shares of Rs.10I- each at 
par to par to the existing Shareholders of the company. Consequently, the paid-up equity share capital 
was increased to Rs. 47,50,00,000. 

Extract of the Annual Return 

The extract of the Annual Return in Form MGT-9 forming part of Boards report Is enclosed as 
Annexure-I 

Material changes and commitments, if any. 

There are no material changes and commitments affectin§ the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under s?ction 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014, is not applicable to the Company for the year 2014-15 except 
foreign exchange earnings and outgo which is furnished in as Annexure —II 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. M Madan Mohan Reddy and Mr. Vijay Kumar 
Vasireddy Directors of the Company will retire in the ensuing annual general meeting and being eligible, 
seek re-appointment. The Board of Directors recommends their re-appointment. 

1O? 



EUGOA PHARMA SPECALOTIIES LO!HTED 
CIN: U24297TG201 3PLC087048 

Regd. Officer Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: O1 40 2374 7340 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. K Venkateswara Rao (DIN:02907769) and Mr. A Vinod Kumar Reddy 
(DIN:02944453) have been appointed as an Additional Directors (Independent) we.f. 30th March, 2015 
and Dr. M Sivakumaran (DIN: 01284320) has appointed as an Additional Director w.e.f. 25th  June, 
2015. They hold office upto the date of the ensuing Annual General Meeting. The Company has 
received notices in writing under the provisions of Section 160 of the Companies Act, 2013, proposing 
Mr. K Venkateswara Rao, Mr. A Vinod Kumar Reddy and Dr. M Sivakumaran as the candidature for the 
office of Directors. 

Mr. Arvind Vasudeva and Mr N Govindarajan were resigned from the Board as Directors of the 
Company w.e.f 25th June, 2015 

Declaration by an Independent Director(s) and re- appointment, if any: 

The Company has received necessary declaration(s) from each Independent Director of the Company 
under Section 149(7) of the Act, that they meet the criteria of independence as laid down in section 
149(6) of the Act. 

Formal Annual Evaluation: 

Evaluation of all Board members is done on an annual basis, the evaluation is done by the Board, 
Nomination and Remuneration Committee with specific focus on the performance and effective 
functioning of the Board and Individual Directors. 

The criteria for Evaluation of the Board are the frequency of meetings, length of meetings and the flow 
of the information to the Board members etc. 

'

The criteria for Evaluation of the individual Directors are the core competencies, monitoring 
management performance and development, guiding strategy etc. 

Number of meetings of the Board of Directors: 

During the financial year 201415 the Board of Directors has met twelve times viz., on 09.05.2014, 
31.05.2014, 18.07.2014, 10.09.2014, 20.10.2014, 26.11.2014, 22.12.2014, 20.01.2015, 30.01.2015, 
18.02.2015, 17.03.2015 and 30.03.2015. 

Audit Committee: 

pursuant to the provisions of Section 177 of the Companies Act, 2013 and the rules made thereunder 
an Audit Committee has been constituted with the following Directors of the Company. 

Mr. Kondareddy Venkateswara Rao 	Chairman 
Mr. Vinod Kumar Reddy Aerva 	:Member 
Mr. M Madan Mohan Reddy 	Member 



EUGIA PHARVIA SPECDALIITES UMITED' 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Nomination and Remuneration Committee: 

pursuant to the provisions of Section 178 of the Companies Act, 2013 and the rules made thereunder a 
Nomination and Remuneration Committee has been constituted with the following Directors of the 
Company. 

Mr. Vinod Kumar Reddy Aerva 	:Chairman 
Mr. Kondareddy Venkateswara Rao 	:Member 
Mr. M Madan Mohan Reddy 	:Member 

Brief description of terms of reference of Nomination and Remuneration Committee 

• Identifying persons who are qualified to become directors and who may be appointed in senior 
management in accordance with the criteria laid down 

• Recommend to the Board for appointment and removal of directors and KMP 
o Recommend to the Board a policy relating to the remuneration of the directors, KMP and other 

employees etc. 

The objectives of the Nomination and Remuneration Policy: 

• To lay down criteria and terms and conditions with regard to identifying persons who are 
qualified to become directors and who may be appointed in senior management and KMP 

• To determine remuneration 
• To carry out evaluation of the performance of the directors 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-15. 

Particulars of contracts or arrangements with related parties: 

All related party transactions that were entered into during the financial year were on an arm's length 
basis and were in the ordinary course of business. There were no materially significant related party 
transactions which could have had a potential conflict with the interests of the Company. 

Transactions with related parties entered by the Company are periodically placed before the Board and 
the particulars of contracts entered during the financial year 2014-15 are enclosed in Form AOC-2 as 
Annexure - III 

Particulars of Employees 

Information as required to be 'disclosed under the provisions of Rules 5(2) & 5(3) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are enclosed as Annexure IV 

104.9  



EUGIIA PHARMA SPECIALITIES LOMITED 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax; +91 40 2374 7340 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accOrdance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Red ressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation  of the lannual accounts for the year ended 31st  March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that such 
intemal financial controls are adequate and are operating effectively. 

L 	!iI It (t) the directors had dev ea proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems Ore adequate and are operating effectively. 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholciers as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
relationship and looks forward to their continued support. 

For and on behalf of the Bord 

2 	 11. 

?1..

Place: Hyderabad 	 '\ 	 an)blbhan Reddy V Vijay Kumar 
Date: 25.06.2015 	 D' 	 Director 

D284266 	DIN: 03262782 
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AN NEXU RE I 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31 .03.2015 

[Pursuant to section 92(3) of the Companies Act 2013 and rule 12(1) of the Companies (Management and Administration) Rules 20141 

I. REGISTRATION AND OTHER DETAILS;: 	 - 
I CIN U24297TG2013PLC087048 
II Registration Date 	 - 17.04.2013 
iii Name of the Company Eugia Pharma Specialities Limited 
iv Category / Sub-Category of the Company Company Limited by Shares/Public Limited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph.No: 040 - 66725000 
Fax.No:040 -67074059  

vi Whether listed company No 	 - 	- 
vii 
- 

Name, Address and Contact details of Registrar and Transfer 
Agent, if any  

Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 

SI. No. Name and Description of main products / services NIC Code of the ProductI service % to total turnover of the company 

Nil Nil Nil 
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CINIGLN HOLDING! 
 SUBSIDIARY/ASSOCIATE 

% of shares 
held 

Applicable 
Section 

I Curepro Parenterals Limited U24232TG2013PLC087101 HOLDING 66.32 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad - 500038, 
Telangana 

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
during the year 

Demat Physical Total % of 
Total 
Shares 	- 

Demat Physical Total % of 
Total 

 Shares  

A. Promoters 
(1) Indian 

Individual /HUF 0  0  0 0 0 0 () 
Central Govt 0 0 0 0 0 0 0 0 0 

State Govt (s) 0 0 0 0 0 0 0 0 () 
Bodies Corp. 0 29999400 29999400 100.00 0 47499400 47499400 100.00 58.33 

e)Banks/Fl 
f) Any Other 0 600 600 0 
(Nominees)  

0 600 600 0 0 

Sub-total (A) (1):- 0 30000000 1 	30000000 100.00 0 47500000 47500000 100.00 58.33 

(2) Foreign __________ ___________ _________ ________________- 



cril  

NRIs- Individuals 0 0 0 0 0 0 0 0 0 

Other —Individuals 0 0 0 0 0 0 0 0 0 

Bodies Corp.  0 0 .0 0 0 0  0 0 

d)Banks/FI 0 0 0 0 0 0 0 0 0 

e) Any Other.... 0 0 0 0 0 0 1 0 0 - 	 0 

Sub-total (A) (2):- 0 0 0 0 0 0 0 0 -0 

Total shareholding 
of Promoter (A) = 

0 30000000 30000000 

(A)(1)+(A)(2)  

100.00 0 47500000 47500000 100.00 58.33 

B. Public 
Shareholding  
1. Institutions  
a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b)Banks/FI 0 0 0 0 0 0 0 0 - 	 0 

C) Central Govt 0 0 0 0 0 0 0 0 0 

State Govt(s) 0 0 0 0 0 0 0 0 0 

Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

f)lnsurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)FlIs 0 0 0 0 0 0 0 0 0 

h) Foreign Venture 
CapitalFunds 

0 0 0 0 0 0 0 0 0 

i)Others(specify) 0 0 0 0 0 0 0 0 

Sub-total(B)(1):- 0 0 0 0 0 0 0 0 0 

2. Non - Institutions 
a)BodiesCorp. 0 0 0 0 0 0 0 0 0 

i)Indian 0 0 0 0 0 0 0 0 0 

ii)Overseas 0 0 0 0 0  0 0 0 0 

b)Individuals 0 0 0 0 0 0 0 0 0 

i)Individual 0 0 0 0 0 0 0 0  0 
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shareholders holding 
nominal share capital 
upto Rsl lakh  
ii) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  
c) Others 0 0 0 0 0 0 0 0 0 
(specify)  
Sub-total (B)(2):- 0 0 0 0 0 0 0 0  0 
Total Public 0 0 0 

- 

0 0 
- 

0 0 0 0 
Shareholding 
(B)(B)(1 )+ 
(13)(2)  
C. Shares held by 0 0 0 0 0, 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grand Total 0 30000000 30000000 100.00 0 47500000 47500000 100.00 58.33 
(A+B+C) 

ii) Shareholding of Promoters 

SI Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 
No 

- 
No. of % of total %of Shares No. of % of total %of Shares % change In share 
Shares Shares of Pledged I Shares Shares of Pledged I Holding during 

the 	- encumbered the encumbere the year 
- àompany to total shares company d 

tototal 
- --- shares  



1 Curepro Parenterals 17999600 60.00. 0 31499600 66.32 0 75.00 
- Ltd.(CPL) 
2 Celon Laboratories 11999800 40.00 0 15999800 33.68 0 33.33 

Ltd (CLL)  
3 M Madan Mohan 100 0 0 100 0 0 0 

Reddy (Nominee of 
CPL)  

4 ArvindVasudeva 100 0 0 100 0 0 0 
- (Nominee of CPL)  
5 Phaneemdra Prasad 100 0 0 100 0 0 0 
- (Nominee of CPL)  
6 AMohanRarni 100 0 0 100 0 0 0 

Reddy(Nominee of 
_CPL)  
7 VVijayKumar 100 0 0 100 0 0 0 
- (Nominee of CLL)  
8 KVimaI Kumar 100 0 0 100 0 0 0 

(Nominee of CLL)  
Total 30000000 100 0 475000001 100 0 1 	58.33 

(iii) Change in Promoters' Shareholding (please specify, if there is no change) 

Sl.No. Shareholding at the beginning of the year Cumulative Shareholding during the Year 
I Curepro Parebterals Ltd No. of shares % of total shares of the 

company 
No. of shares % of total shares of the 

 company 
At the beginning of the year 17999600 60.00  
Allotment on 20.01.2015 . 	6000000  23999600 60.00 
Allotment on 13.03.2015 7500000  31499600 66.32  

At the End of the year  31499600 66.32 
Celon Laboratories Ltd  

______ At the beginning of the year 11999800 • 	 40.00  

Cn 
CA 
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Allotment on 20.01 .2015 	4000000 	 15999800 	 40.00 
At the End of the year 	 15999800 	 33.68 

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year 	 - 

For Each of the Top 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year NIL 
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer! bonus / sweat equity 
etc):  
At the End of the year (or on the date of NIL separation, if separated during the year) 

Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year ,  
No. year - 

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
shares company shares 

- At the beginning of the year NIL 	 - 
Date wise Increase / Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase / NIL 
decrease (e.g. 	allotment /transfer / 
bonus/ sweat equity etc): _____________________________________________________________________________________ 

- At the End of the year 	 J  NIL 
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V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness - 
Indebtedness at the beginning of 

the_financial_year  
Principal Amount 236,000,000.00 - - 236,000,000.00 
Interest due but not paid - - - - 
Interest accrued but not due  

Total (i+ii+iii) 236,000,000.00 - - 236,000,000.00 
Change in indebtedness during the 

financial_year  
- - - - 

'Addition 267,497,192.00 50,000,000.00 - 317,497,192.00 
• Reduction - - - - 

Indebtedness at the end of the 
financial_year  

- - - - 

Principal Amount 503,497,192.00 50,000,000.00 - 553,497,192.00 
Interest due but not paid - - - - 
Interest accrued but not due - - - - 

Total (i+ii+iii) 503,497,192.00 50,000,000.00 - 553,497,192.00 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

Sl.no. Particulars 	of Name of MD!WTDI Total 
Remuneration Manager    Amount 

1 Gross salary 
Salary as per 

provisions contained 
in section 17(1) of the 
Income-tax Act, 
1961 

Value of perquisites Nil Nil Nil Nil Nil 
u/s 17(2) 
Income-tax Act, 1961 

Profits in lieu of 
salary under 
section 17(3) Income- 
tax Act, 1961  

2 Stock Option Nil Nil Nil Nil Nil 
3 Sweat Equity Nil Nil Nil Nil Nil 
4 Commission 

- as % of profit Nil Nil Nil Nil Nil 
- others, specify...  

5 Special Allowance Nil Nil Nil Nil Nil 
Total (A) Nil 	- Nil Nil Nil Nil 
Ceiling as per the Act Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil 
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Remuneration to other directors: 

Sl.no. Particulars of Remuneration Name of Directors Total Amount 	- 

Independent Directors 
• Fee for attending board I committee meetings 
• Commission NIL 

• Others, please specify  
Total (1) NIL 
Other Non-Executive Directors 

• Fee for attending board I committee meetings 
• Commission NIL 

• Others, please specify  
Total (2) NIL 
Total (B)(1+2) NIL 
Total Managerial Remuneration NIL 
Overall Ceiling as per the Act NIL 

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MDIMANAGERIWTD: 

SI.no . Particulars of Remuneration Key Managerial Personnel 
CEO 	 I Company Secretary I CFO 	 I Total 

1. Gross salary 
Salary as per provisions 

contained in section 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s NIL 
17(2) Income-tax Act, 1961 

Profits in lieu of salary 
under section 17(3) Incometax 
Act, 1961  



 Stock Option NIL  
 Sweat Equity 	 - NIL 
 Commission - as % of profit 

- others, specify... NIL  

 Others, please : 
NIL specify 

Total NtL 

VII. PENALTIES! PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty !Punishment! 
Compounding fees imposed 

Authority [RD 
!NCLTI COURT] 

Appeal made, if any - 
(give details) 

Company - 
Penalty 

NIL 
- 

Punishment 
Compounding 

Directors 
Penalty 

NIL 
- 

Punishment 
Compounding 

OTHER OFFICERS IN DEFAULT 
Penalty 

NIL Punishment 
Compounding 



EUGHA PHARMA SPECIALITIES LOMITED 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure-Il 

Foreign exchange earnings and Outgo: 

2013-14 
Foreign exchange earned 

Exports (FOB) 
Others 

Foreign exchange outgo 
Materials 
Other expenses 

Place: Hyderabad 
Date: 25.06.2015 

For and on behalf of the 

di4{ohan Reddy V Vijay Kumar 
( or 	 Director 
01284266 	DIN: 03262782 
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EUGIIA PHARMA SPECALIITIES UMOTED 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maithvihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure Ill 
Form —AOC-2 

DETAILS OF RELATED PARTY TRANSACTIONS 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

Form for disclosure of particulars of contractslarrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto 

1. Details of contracts or arranqements or transactions not at arm's lenath basis: 
Name(s) of the related party and nature of relationship 

There were no transaction or 
arrangement which were not at 

arm's length 

Nature of contracts/arrangements/transactions 
Duration of the contracts/arrangements/transactions 
Salient terms of the contracts or arrangements or transactions 

including the value, if any arm's length. 
Justification for entering into such contracts or arrangements or 

transactions 

Date(s) of approval by the Board 
Amount paid as advances, if any: 
Date on which the special resolution was passed in general 

meeting as required under first proviso to section 188  

2.Details of material contracts or arranaernent or transactions at arm's lenath basis: 
Name of the related party and nature of Aurobindo Pharma Ltd, Holding Company 
relationship  
Nature of contracts! arrangements I Purchase of materials 
transactions 
Duration of the contracts / arrangements / on going 
transactions 
Salient terms of the contracts or Transactions: Purchase of raw materials and capital 
arrangements or transactions including goods Rs. 9.09 Lakhs. 
the value, if any  
Justification for entering into such Transactions are based on transfer pricing guidelines 
contracts or arrangements or transactions  

Appropriate approvals have been taken for related party transactions. Advances paid if any have been 
adjusted against billing wherever applicable 

Place: Hyderabad 
Date: 25.06.2015 

For and on behalf of the Board 

M an 	an Reddy V Vijay Kumar 
Director,7 	 Director 
DIN:,0f7284266 	DIN: 03262782 
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EUGIA PHARMA SPECIALITIES LIMITED 
CIN: U24297TG201 3PLC087048 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure-IV 

Information as required under the provisions of Rules 5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

Name of Designation Remuneratio Nature of Qualifications Date of Age of Last The % of Equity Whether 
the of n Received Employme and Commencement Employee employment shares held by employee is 
Employee employee (Rs.) nt Experience of of employment held before the employee relative of any 

(Contractu the employee joining the Director, if so. 
al or Company Name of such 
otherwise)  Director 

Mr. Sushil Sr. Vice- 11,65,563 * Contractu M Sc., & 30 2nd  Feb 2015 51 years M/s Famy Nil No 
Baukhandi President al years work Care Limited 

exp  

* Part of the year 

Place: Hyderabad 
Date: 25.06.2015 

For and on behalf of the Board 

M Madp..Mhan Reddy V Vijay Kumar 
Direc 	 Director 
DIN: 01284266 	DIN: 03262782 



H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	 \ 	 Vengal Rao Nagar, 
Hyderabad - 500 033. 

V1' A TT.rI' INDEPEND1L1 ttJ L/L 
T)  REPORT 

To the Members of 
Eugia Pharma Specialities Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s Eugia Pharma Specialities 
Limited ("the Company"), which comprise the Balance sheet as at March31, 2015, and the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary 
of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Diiectors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
india, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

çre 	; 
A ntS -i 
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H.No. 8-3-191/102/18-B. 

G. PAVAN KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	 vengal Rao Nagar, 
Hyderabad - 500 038. 

Opinion 
In our opinion and to the best of our information and according to the exp!anations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order. 

2) As required by Section 143(3) of the Act, we report that: 	- 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 
In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 
The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 
On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March3l,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 

1. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. G Pavan Kumar & Associates 
Firm Registration No: 015343S 

,4hartered Accountants 

Chavét 	5; 
AccOurfltS 

Place: Hyderabad 
	

avan Kumar Reddy) 
Date: 

M.No.229495 
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H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCIATES 	 1 	Opp. Post Office, 

Chartered Accountants 	 .t_j 	 Vengal Rao Naga.r, 
Hyderabad - 500 038. 

ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 &4 of our report of even date) 

In respect of fixed assets: 

The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the information and explanafions given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	In respect of Inventories: 

The management has conducted physical verification of inventory at reasonable 
intervals during the year. 

The procedures of physical verification of inventory followed by the management 
are reasonable and adequate in relation to the size of the Company and nature of 
its business. 

The Company is maintaining proper records of inventory and no material 
discrepancies were noticed on physical verification. 

up 

a) According to the information and explanations given to us, the Company has not 
granted any loans, secured or unsecured to Companies, firms or other parties 
covered in the register maintained under Section 189 of the Companies Act, 2013. 
Accordingly, the provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies 
(Auditor's Report) Order 2015 are not applicable to the Company and hence not 
commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

The Company has not accepted any deposits. Accordingly, the provisions of clause 
3(v) of the companies (Auditor's Report) Order, 2015 are not applicable to the 
Company. 

vi. 	The Company has not started any commercial operations as on Balance Sheet date. So 
the reporting provisions Sj.ii.s(vi)  is not applicable. 

-4 



H.No. 8-3-191/102/18-B, 

	

G. PAVAN 	KUMAR & ASSOCIATES 	 °PP• Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

Lugo 

The company is regular in depositing with the appropriate authorities undisputed 
statutorydues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty,excise 
duty,value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

The provision of clause 3(viii) of the Order is not applicable, since the incorporation of 
the company is less than five years. 

In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

	

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

Based on the information and explanations given to us by the management, term loan 
were applied for the purpose for which loans were obtained 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit. 

For MIs. G Pavan Kumar & Associates 
Firm Registration No: 015343S 

Accountants 

Place: Hyderabad 
	

Kumar 
l)ate: 

o.229495 

1067 



EUGIA PHARMA SPEcIALITIES LIMITED 
('LOT NO.2 MAITRIVIHAR, AMEERPET, HYDER ABAD-500038 

CIN No:-U24297TG2013PLC087048 

Balance Sheet as at March 31, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Particulars 	 Note 	
M at 	 Asat 

 
March 31, 2015 	March 31, 2014 

EQUITY AND LIABILITIES 
SHAREHOLDER'S FUNDS 
Share Capital 

Reserves & Surplus 

3 	475,000,000 300,000,000 

4 	 (1,446,615) - 

473,553,385 300,000,000 

5 	 503,497192 236,000,000 
6 	 1,931,534 365,414' 

505,428;726 236,365,414 

7 	 50,000,000 - 

8 	 18,048,081 - 

9 	 27,790,899 1,450,407 

6 	 57,693 - 

95,896,673 1,450,407 

1,074,878,784 537,815,821 

NON-CURRENT LIABILITIES 
Long-term borrowings 

Long-term provisions 

CURRENT LIABILITIES 
Short-term borrowings 

Frade Payables 

Other Current Liabilities 

Short term Provisions 

TOTAL 

ASSETS 
NON-CURRENT ASSETS 
Fixed Assets 

(i).Tangible assets 10 43,141,972 43,141,972 

(ii).Tangible Assets- Capital Work-In-Progress 10 709,004,061 246,103,636 

Deferred tax asset 11 646,894 - 

Long-term Loans and Advances 12 130,947,205 6,987,135 

883,740,133 296,232,743 

CURRENT ASSETS 
Inventory 13 42,919 069 

Cash and Bank Balances 14 136,924,810 210,685,170 

Short-term Loans and Advances 12 ' 	 11,092,758 30,592,549 

Other current assets 15 202014 305 359 

191,138,651 241,583,078 

TOTAL 1,074,878,784 537,815,821 

Corporate Information & Summary of significant accounting policies 
	

1&2 

The accompanying notes are an integral part of financial statements 

As per our report of even date. 

For G.PAVAN KUMAR & ASSOCIATES 
Chartered Accountants 
ICAI Firm 

C PAVAN KUMAR 

Proprietor 

Membership No.229495 

l'lyderabad 

Date: 21-May-2015 

For and on behalf of the Board of Directors of 

Eugi.Ei,arma Specialties Limited 

Reddy) 

DIlO: 750482 

(Vijay Kumar Vsired4y) 

Director 

DIN NO: 03262782 



EUGIA PHARMA SPECIALITIES LIMITED 

PLOT NO.2, MAITRIVIHAR, AMEERPET, HYDERABAD-500038 

CIN No:-U24297TG2013PLC087048 

Statement of profit and loss for the year ended March 31, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Particulars Note 	Year ended 	Year ended 
31st March, 2015 	31st March, 2014 

INCOME 

Revenue from operations - 	 - 
Other Income - 	 - 
TOTAL REVENuE - 	 - 

EXPENSES 

Other Expenses 16 	 2,093,509 	 - 

TOTAL EXPENSES 2,093,509 	 - 

PROFIT/(LOSS) BEFORE TAX (2,093,509) 	 - 

TAX EXPENSE 

Current tax - 	 - 
Deferred tax (646,894) 

TOTAL TAX EXPENSE (646,894) 	 - 

PROFFT/(LOSS) FOR THE YEAR (1,446,615) 

EARNINGS PER EQUITY SHARE 

Basic & Diluted (0.07) 	 - 
Nominal Value per Equity Share 10.00 	 10.00 

Corporate Information & Summary of significant accounting policies 

The accompanying notes are an integral part of financial statements 1&2 

As per our report of even date. For and on behalf of the Board of Directors of 

Euarma Specialties Limited  

For G.PAVAN KUMAR & ASSOCIATES 

Director 

Chartered DIN 	000050482 

Membership No.229495 (Vijay Kumar V sired' y) 

Hyderabad Director 

Date: 21-May-2015 DIN NO: 03262782 
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lUCIA I'HARMA SPECIALITIES LIMITED 
I'LOT NO.2, MAITRIVIJ-IAR, AMEERPET, HYDERABAD-500038 
CIN No:-U24297TC2013PLC087048 

Cash flow statement for the period ended 31st Mar, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Year ended Year ended 
31st March, 2015 31st March, 2014 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax and exceptional & extraordinary items (2,093,509) - 
Adjustments to reconcile profit before tax to net cash flows - - 
Depreciation and amortisation - - 
Provision for trade receivables - - 
Bad debts written off - - 
Provision for diminution on investment - - 
Profit on sale of investment - - 
Balances no longer required written back - - 
Unrealised foreign exchange Ioss/(gain) (net) - - 

Operating Profit before Working Capital Changes (2,093,509) - 
Movements in working capital: 

Decrease/(increase) in short-term loans and advances 19,499,791 (53,499) 
Decrease/(increase) in trade receivables - - 
Decrease/ (increase) in inventories (42,919,069) - 
l)ecrease/ (increase) in other current assets 103,345 (19,777,328) 
lncrease/(decrease) in trade payables 18,048,081 - 
Increase! (decrease) in other current liabilities 26,340,492 1,450,407 
lncrcase/(decrease) in Short term borrowings 50,000,000 - 
lncrease/ (decrease) in Provisions 1,566,120 365,414 
Cash Generated from Operations 72,638,760 (18,015,006) 
Direct taxes paid (net of refunds) - - 
Net Cash flow from Operating Activities 70,545,251 (18,015,006) 

CASH FLOW FROM INVESTING ACTIVITIES 
Additions to Fixed assets, CWIP , 	(462,900,425) (289,245,608) 
Decroase/(increase) in long-term loans and advances (123,960,076) (18,054,216) 
Investments - - 
Other non current assets - - 
Net Cash flow used in Investing Activities (586,860,495) (307,299,824) 

CASH FLOW FROM FINANCING ACTIVITIES 
l'roceeds from issuance of share capital including share premium 175,000,000 300,000,000 
Proceeds from long-term Borrowings 267,497,191 236,000,000 

Net Cash flow from Financing Activities 442,497,191 536,000,000 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 	(73,818,053) 210,685,169 

Cash and Cash Equivalents at the beginning of the year 210,685,170 - 
Cash and Cash Equivalents at the end of the year 136,924,810 210,685,170 

Cash and cash equivalents comprise of: 
Cash on hand 43,363 45,813 
Balances with banks 136,881,447 210,639,357 
Total cash and cash equivalents 136,924,810 210,685,170 

As per our report of even date. For a-nd on behalf of the Board of Directors of 
Eugi 	anna Specialities L' 	ited 

For C.PAVAN KUMAR & 	ØflArE 
Chartered Accountants 
CAl Fiirn Registration be353S 	\ ( 	a 	n 	an Reddy) 

- 

00050482 
G PAVAt KUMAR RE 	

Yera Proprietor b- 
Membership No.229495 (Vijay Kumar Vasireday) 
lyderabad Director 

Date: 21-May-2015 DIN NO: 03262782 
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EUGIA PHARMA SPECIALITIES LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Background 

EUGIA PHARMA SF]CIALITIES LIMITED ('the Company') was incorporated on 17 April 2013 with 

its registered office in Hyderabad, India. The Company is a joint-venture between Curepro Parenterals 
Ltd, (100% subsidiary of Aurobindo Pharma Limited, one of the leading pharmaceutical company in 
India) and Celon Laboratories Ltd, a research based speciality Pharma company. The Company was 
incorporated to carry on business in all kinds and varieties of pharmaceutical drugs, patent and non-
patent medicines, common medical preparations, drugs, mixtures, elixirs, drops, tonics, other liquid 
drugs and medicines, formulations, capsules, tablets, pills, powders, medical ointments, 
pharmaceuticals, chemical medical products, preparations and materials, sterilized injections, 
vaccines, immunogens, phylacogens, chemicals and surgical dressings. 

Summary of significant accounting policies 

Basis of preparation of financial statements 

The Company maintains its accounts on accrual basis following the historical cost convention 
in accordance with generally accepted accounting principles (GAAP), in compliance with 
provisions of the Companies Act, 2013 and the Accounting Standards [as specified in the 
Companies (Accounting Standards) Rules, 2006 read with Section 133 of the Companies Act, 
2013 and Rule 7 of the Companies (Accounts) Rules 2014 prescribed by the Central 
Government]. The other Accounting Standards as issued by ICAI, not yet notified are also 
considered, wherever applicable, except to the extent where compliance with the other 
statutory promulgations override the same requiring a different treatment. The accounting 
policies are consistent with those used in the previous year. 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires 
management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent liabilities at the date of the financial statements 
and the results of operations during the reporting year. Examples of such estimates include 
provision for future obligation under employee benefit plans, net realizable value of 
inventory and estimated useful lives of fixed assets. Although these estimates are based upon 
management's best knowledge of current events and actions, actual results could differ from 
these estimates. 

Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to 
the company and the revenue can be reliably measured. 

Revenue from sale of goods is recognized on dispatch (in respect of exports on the date of the 
bill of lading or airway bill) which coincides with transfer of significant risks and rewards to 
customer and is net of trade discounts, sales returns and sales tax, where applicable. Excise 
duty deducted from revenue (gross) is the amount that is included in revenue (gross) and not 
the entire amount of liability arising during the year. 

Interest is recognized on a time proportion basis taking into account the amount outstanding 
and the rate applicable. 

X. 
	 L 

Chartered 
Accountants ,i 	 .77  

CL 
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EUGIA PHARMA SPECIALITIES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Fixed assets and depreciation 

Fixed assets are stated at cost less accumulated dcprcciati 	and impairment losses, if any. 
Cost comprises the purchase price and any attributable cost of bringing the asset to its 
working condition for its intended use. Borrowing costs relating to acquisition of fixed assets 
which take substantial period of time to get ready for use are included to the extent they 
relate to the period till such assets are ready for intended use. All other borrowing costs are 
expensed in the period they occur. 

Expenditure directly relating to construction activity is capitalized. Indirect expenditure is 
capitalized to the extent those relate to the construction activity or is incidental thereto. 
Income earned during construction period is deducted from the total expenditure relating to 
construction activity. 

Capital work in progress includes the cost of fixed assets which are not yet ready for its 
intended use. 

Impairment 

The carrying amounts of assets are reviewed at each balance sheet date to see if there is any 
indication of impairment based on internal/external factors. An impairment loss is 
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The 
recoverable amount is the greater of the assets net selling price and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value at the 
weighted average cost of capital. After impairment, depreciation is provided on the revised 
carrying amount of the asset over its remaining useful life. 

Inventories 

Raw materials, packing materials, stores, spares and consumables are valued at lower of cost, 
calculated on weighted average basis, and net realizable value. Items held for use in the 
production of inventories are not written down below cost if the finished products in which 
they will be incorporated are expected to be sold at or above cost. 

Finished goods and intermediates are valued at lower of cost and net realizable value. Cost 
includes materials, labour and a proportion of appropriate overheads based on normal 
operating capacity. Cost is determined on a weighted average basis. 

Net realizable value is the estimated selling price in the ordinary course of business, reduced 
by the estimated costs of completion and costs to effect the sale. 

Chad 
Accof4r tS  

,-I—G91 	 Cr 
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EUGIA PFIARMA SPECIALITIES LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Employee benefits 

Provident fund 

A retirement benefit in the form of provident fund scheme is a defined contribution and the 
contribution is charged to the statement of profit and loss of the year when the contribution to 
the respective fund is due. There are no other obligations other than the contribution payable 
to the respective fund. 

Gratuity 

Retirement benefits in the form of gratuity is a defined benefit obligation and is provided for 
on the basis of an actuarial valuation on projected unit credit method made at the end of each 
financial year. Actuarial gains/losses are immediately taken to the statement of profit and 
loss. 

Leave encashment 

Employee benefits in the form of leave encashment is a defined benefit obligation and is 
provided for on the basis of an actuarial valuation on projected unit credit method made at 
the end of each financial year. Actuarial gains/losses are immediately taken to the statement 
of profit and loss. 

Leases 

Leases, where the lessor effectively retains substantially all the risks and benefits of 
ownership of the leased item are classified as operating leases. Operating lease payments are 
recognized as an expense in the statement of profit and loss on a straight-line basis over the 
lease term. 

(I) Borrowing costs 

Borrowing costs include interest and other ancillary costs incurred in connection with the 
arrangement of borrowing and exchange differences arising from the foreign currency 
borrowings to the extent they are regarded as an adjustment to the interest cost. 

U) Foreign Currency transactions 

Initial recognition 
Foreign currency transactions are recorded in the reporting currency, by applying to the 
foreign currency amount the exchange rate between the reporting currency and the foreign 
currency at the date of the transaction. 

Conversion 
Foreign currency monetary items are reported using the closing rate. Non-monetary items 
which are carried in terms of historical cost denominated in a foreign currency are reported 
using the exchange rate at the date of the transaction; and non-monetary items which are 
carried at fair value or other similar valuation denominated in a foreign currency are reported 
using the exchange rates that existed when the values were determined. 
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EUGIA PHARMA SPECIALITIES LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Exchange differences 
Exchange differences arising on the settlement of monetary items at rates different from those 
at which they were initially recorded during the period are recognized as income or as 
expenses in the period in which they arise. 

(k) Export Benefits and Incentives. 
Export benefits on account of duty drawback and export promotion schemes are accrued and 
accounted in the year of export, and ar included in other operating revenue. Other benefits in 
the form of advance authorization for imports are accounted for on purchase of imported 
materials. 

(I) Taxes on income 
Tax expense comprises of current and deferred tax. Current tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the provisions of the Income Tax 
Act, 1961. Deferred income taxes reflect the impact of current year timing differences between 
taxable income and accounting income for the year and reversal of timing differences of 
earlier years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively 
enacted at the Balance Sheet date. Deferred tax assets are recognized only to the extent that 
there is reasonable certainty that sufficient future taxable income will be available against 
which such deferred tax assets can be realized. In situations where the Company has 
unabsorbed depreciation or carry forward tax losses, deferred tax assets are recognized only 
if there is virtual certainty supported by convincing evidence that they can be realized against 
future taxable profits. 

Unrecognized dererred tax assets of earlier years are reassessed and recognized to the extent 
that it has become reasonably certain or virtually certain, as the case may be that future 
taxable income will be available against which such deferred tax assets can be realized. 

The carrying amount of dererred tax assets are reviewed at each Balance Sheet date. The 
company writes-down the carrying amount of a dererred tax asset to the extent that it is no 
longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable 
income will be available against which dererred tax asset can be realized. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the 
case may be, that sufficient future taxable income will be available. 

(m) Provisions 
A provision is recognized when the Company has a present obligation as a result of past 
event and it is probable that an outflow of resources will be required to settle the obligation, 
in respect of which a reliable estimate can be made. Provisions are not discounted to its 
present value and are determined based on management estimate required to settle the 
obligation at the balance sheet date. These are reviewed at each balance sheet date and 
adjusted to reflect the current management estimates. 

(ii) Earnings per equity share 
Basic earnings per equity share are calculated by dividing the profit or loss for the year 
attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the year. 
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EUGIA PHARMA SPECIALITIES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

For the purpose of calculating diluted earnings per equity share, the net profit or loss for the 
year attributable to equity shareholders and the weighted average number of shares 
outstanding during the year are ad;usted for the effects of all dilutive potential equity shares. 

(0) Contingent Liabilities 

A contingent liability is possible obligation that arises from past events whose existence will 
be confirmed by the occurrence or non occurrence of one or more uncertain future events 
beyond the control of Company or a present obligation that is not recognized because it is not 
probable that an outflow of resources will be required to settle the obligation. A contingent 
liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The Company does not recognize the contingent 
liability but discloses its existence in the financial statements. 

(p) Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for 
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future 
cash receipts or payments. The cash flows from regular revenue generating, investing and 
financing activities are segregated. 

Cash and cash equivalents: Cash and cash equivalents, in the statement of cash flow, 
comprise cash at bank and in hand and fixed deposits with original maturity of maximum 90 
days. 

L 
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PUG IA PHARMA SPECIALmES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(.\ll amounts are in Indian Rupees except share data and unless otherwise stated) 

3. SHARE CAPITAL 

• Fi.sat 	 Asat 

31st Mar, 2015 31st Mar, 2014 

Authorised share Capital 

52,50,0000 equity shares (Previous year 30.000,000)of Rs.10/_ each 	 525,000,000 	300,000,000 

525,000,000 	300,000,000 
lsued, Subscribed and Fully Paid-up share Capital 

17,500,000 equity shares (Previous year 30,000,000) of Rs.10/- each 	 475,000,000 	300,000,000 
TOTAL 	 475,000,000 	300,000,000 

a.Rccor.riliation of the shares outstanding at the beginning and at the end of the reporting year. 

Equity Shares Asat 

31st Mar.2015 31st Mar.2014 
No. of shares Value No. of shares Value 

At the beginning of the year àO,OOO,OOO 300,000,000 - - 
Issued during the year 17,500,000 175,000,000 30,000,000 300,000,000 
Outstanding at the end of the year 47,500,010 475,000,000 30,000,000 300,000,000 

b.Shares held by holding company 

Mat Mat 
Slat Mar, 2015 31st Mar, 2014 

No,of shares Value No.of shares Value 
Curepro Parenterals Lld.The Holding Company 

Equity shares of Rs.10/- each 31,500,000 315,000,000 18,000,000 180,000,000 
TOTAL 31,000,000 315,000,000 18,000,000 180,000,000 

c. Details of shareholders holding more than 5% shares in the company 

Asat 
31st Mar.2015 31st Mar. 2014 

No. of shares 
%of holding in % of holding in 

No of shares 
class 

. 	
class 

Equity shares of Ra. 10/- each - 
Curepro Parenterals Ltd,The Holding Company 31,500,000 66.32% 18,000,000 	 60% 
Celon l.aboratories Ltd. The Associate Company 16,000,000 33.68% 12,000,000 	 40% 

TOTAL 47,500,000 1001/6 30,000.000 	 100% 

RESERVES & SURPLUS 

Mat 

31st Mar, 2015 

Asat 

31st Mar, 2014 

(1,446.615) - 

(1,446,615) - 

Asat 

31st Mar, 2015 

Asat 

31st Mar, 2014 

503,497,192 236,000,000 

503,497,192 236,000,000 

SurpIu'Deficit In the Statement of profit and Loss 

As per last financial statements 

Ackt:- Profit/(loss) during the year 

TOTAL 

lONG-TERM BORROWINGS 

From Banks (Secured) 

l,'rm loans 

TOTAL 

a) Secured Term Loan are secured by first charge on entire fixed assets intL intangibles, both present and future and Second charge on the current 

assets, both present and future. 

Ii) Pledge of shares held by Celon Laboratories Ltd. 

I he term loan carries the interest rate of 11.25% and is repayable in 15 quarterly installments starting from Sep'17. 
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tluc:IA PUARMA SPECIALITIES LIMITED 

XOlFS TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MAR04, 2015 

(All amounts are in Indian Rupees e.cept share data and unless otherwise stated) 

6. PROVISIONS 

Non current Current 

As at 	 As at As at As at 

31st Mar, 2015 	31st Mar, 2014 31st Mar, 2015 31st Mar.2014 

For employee benefits 

-Gratuity (Refer Note no.19) 1,633,831 	365,414 - - 

-leave Encashment (Refer Note no. 19) 297,703 	 - 57,693 - 

i0tA!. 1.931,534 	 365.414 57,693 - 

SI-tORT TERM BORROWINGS 

Asat Mat 

31st Mar, 2015 31st Mar, 2014 

loan from related party 50,000,000 - 
TOTAL 5010001000 - 

Unsecured loan from Celon Laboratories Liinited,Associate company is repayable on demand & carries an interest rate of 12%p.a. 

IRADI1 I'AYABLES 

Asat Asat 

31st Mar, 2015 31st Mar, 2014 

Trade Pavahles for supplies and services 18,048,081 - 
TOTAL 18,048,081 - 

OIlIER CURRENT LIABILITIES 

Mat Asat 

31st Mar, 2015 31st Mar.2014 

Creditors for Capital goods 25,515,439 1,004,134 

other Payables 

Statutors Liabilities 2,158,374 348,524 

Others 117,085 97,749 

TOTAL 27,790,899 1,450,407 

it). tANGIBLE-FIXED ASSETS 

Asat Asat 

31st Mar, 2015 31st Mar.2014 

land 43,141,972 43,141,972 

c:,,1rital Work in Progress 709,004,061 246,103,636 

TOTAL 752,146,033 289,245,608 

Capital work in progress includes expenditure incurred during the construction period pending capitalization of Rs.13,71,60,851/-(PY.1,68,97,989) 
(Refer Note No:20) 

DEFERRED TAX ASSET 

Asat Asat 

319t Mar, 2015 31st Mar, 2014 

On account of carried forward losses 646,894 - 
TOTAL 646894 - 

loANS AND ADVANCES 

Non Current Current 

Asat 	 Asat Asat Asat 

31st Mar, 2015 	31st Mar, 2014 31st Mar, 2015 31st Mar, 2014 

(Lnsecu red, considered good except stated otherwise) 

Capital Advances 79,667,654 	 - - 18,054,216 

Secu riIv Deposits 1,985,199 	 - - - 
.\,Ivance receoverahle in cash or kind - 	 - 10,860;922 53.499 

Italanci's with Govt. Authorities 49,294,352 	6,987,135 - 12,484,834 

I 'repaid insurance - 	 - 231,836 - 

TOTAL 130,947,205 	6,987,135 11,092,758 30,592,549 
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liljCIA I'HARMA SPECIALITIES LIMITED 

N(YIES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

INVENTORIES 

(Lower of cost or net realisable value) 

Raw materials 

l'acking Materials 

Storcs,spares,consumables & others 

TOTAL 

Asat 	 Asat 
31st Mar, 21115 	31st Mar, 2014 

28,769,699 	 - 

5,034,535 

9,114,835 	 - 

42,919,069 	 - 

CASH AND BANK BALANCES 

As at 	 As at 

 31st Mar, 2015 	31st Mar, 2014 

Cash and Cash equivalents consist of 

Cash on hand 43,363 45,813 

Balance with Scheduled Banks 

- in Current Accounts 31,436,447 639,357 

Deposits against margin money 105,445,000 210,000,000 

TOTAL 136,924,810 210,685,170 

(YlHER CURRENT ASSETS 

Asat Asat 
31st Mar, 2015 31st Mar, 2014 

Interest accrued but not due 202,014 305,359 

TOTAL 202,014 305,359 

Oli-IER EXPENSES 

Year ended Year ended 
March 31, 2015 March 31, 2014 

Rates and Taxes 2,058,509 - 

Statutory Audit Fees 35,000 - 

TOTAL 2,093,509 - 

CAI'IIAL AND OTHER COMMITMENTS 

Estimated amount of contracts (net of advances) remaining to be executed on Capital account and not provided for Rs.313,192,741/-(March,2014 

Rs.2,52,44,626/-) 

CONTINGENT LIABILITIES 

Year ended Year ended 
March 31,2015 March 31, 2014 

Outstanding Bank Guarantees 445,000 - 

EMI'LOYEE BENEFIT EXPENSES 

l'articulars Asat Asat 
31st Mar, 2015 31st Mar, 2014 

A.I)isclosures related to defined benefit plan -GRATUITY 

Statement of Profit and Loss 

Current Service Cost 427,850 126,243 

Interest Cost on benefit obligation 29,233 
Expected return on plan assets - 

Net Actuarial (gain)/Loss recognized in the year . 	 811,334 239,171 
Net Benefit expense 1,268,417 365,414 

Actual return on plan assets 

ad 
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LUCIA PHARMA SPECIALITIES LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

Balance Sheet 

Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Details of provision for Gratuity  

I)efined benefit obligation 	 16,33,831 	365,414 

Change in the present value of the defined benefit obligation are as follows 

Asat Asat 

31st Mar, 2015 31st Mar, 2014 

Opening defined benefit obligation 365,414 - 

Interest cost 29,233 - 

Ctirrcnt services cost 427,850 126,243 

Benefits paid - - 

Actuarial (gains)/losses on obligation 811,334 239,171 

Closing defined benefit obligation 1,633,831 365,414 

The principal assumptions used in determining leave encashment obligations for the Company's plans are shown below: 

Discount rate (p.a) 1%) 	 8% 	 8% 

Salary Rise (%) 	 4% 	 10% 

Attrition Rate (%) 	 5% 	 10% 

Av Balance Service 26.44 years 25.22 years 

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotions and other relevant factors 

such as supply and demand in the employment market. The Company evaluates these assumptions annually based on its long term plans of growth 

and industry standards. 

ll.l)isclosures related to defined benefit plan -LEAVE ENCASHMENT 

Statement of Profit and Loss - 	
- 	 Year ended 	Year ended 

March 31,2015 March 31, 2014 

Current Service Cost 	 80,516 	 - 

Interest Cost on benefit obligation 	 6,817 	 - 

l.xpected return on plan assets 

Net Actuarial (gain)/Loss recognized in the year 
	

182,856 

Net Benefit expense 
	

270,189 

Actual return on plan assets 

Year ended 	Year ended 

March 31, 2015 March 31, 2014 

Balance Sheet 

Details of provision for Leave encashment 

Defined benefit obligation 
	

355,396 

Change in the present value of the defined benefit obligation are as follows 
- 	

- Year ended 	Year ended 

March 31, 2015 	March 31, 2014 

Opening defined benefit obligation 85,207 	 - 

Interest cost 6,817 	 - 

Current services cost 80,516 	 - 

Benefits paid - 	 - 

Actuarial (gains)/losses on obligation 182,856 	 - 

Closing defined benefit obligation 355,396 	 - 

The principal assumptions used in determining leave and post employment medical benefit 

obligations for the companys plans are shown below 

Assumptions 	 °" 

Salary Rise 	 . 	4 	 - 

Discount rate 	 8 	 - 

Attrition Rate 	 5 	 - 

he estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotions and other relevant factors 

such as supply and demand in the employment market. The Company evaluates these assumptions annually based on its long term plans of growth 

and industry standards. 
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EUGIA I'HARMA SPECIALITIES LIMITED 

NOtES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 

20. EXPENDITURE INCURRED DURING THE CONSTRUCTION PERIOD - 
Mat 

31st Mar, 2015 

Asat 
31st Mar, 2014 

Balance brought forward 16,897,989 - 

Add: Incurred during the year 

Salaries, wages and other benefits 46,696,106 8,906,980 

Staff Welfare Expenses 1,107,530 546,624 

Stores ,Spares And Consumables 9,513,460 - 
I: re ighi & Cartage 375,247 6,797 

l'ower fe fuel 11,292,171 432,515 

Rent 457,742 263,976 

Rates and Taxes 7,573,000 3,210 

l'rinting and Stationery 228,576 23,264 

Postage, telegram, telephones 1,614,917 22,446 

Repairs & maintenance 2,555,571 1,166,239 

legal & Professional Charges 323,318 604,882 

1 ravelling & Conveyance 2,287,996 42,488 

Miscellaneous Expenses 1,217,699 292,181 

l'roduct Development Expenses 6,679,034 300,000 

and Development Expenses 23,833 - 

Security Charges 313,882 - 

Registration and filing fees 1,334,030 2,565,976 

Van I-lire Charges 564,667 - 

Statutory Audit Fees - 11,236 

tank Charges 623,551 1,396,272 

Interest on Loans (net) 25,480,532 312,904 

TOTAL 137,160,851 16,897,989 

I)ISCLOSURE REGARDING DERIVATIVE FINANCIAL INSTRUMENTS 

Particulars of unhedged foreign currency exposure are detailed below at the excha nge rate prevailing as at the Balance Sheet date 

Asat 	 Asat 

Advances to Creditors 	

31st Mar, 2015 	31st Mar, 2014 

22,576,537 

RESEARCH & DEVELOPMENT EXPENSES:-

a. Details of Research & development expense incured during the year, debitted under various heads is given below:- 

Year ended Year ended 
I'articualrs 

March 31, 2015 March 31, 2014 

Employees Benefits 12,641,590 - 

Power & fuel 910,235 - 

Stores, Spares & Consumables 5,211,985 - 

l'roduct Development Expenses 20,003,482 - 

Repairs & Maintainenance 404,552 - 

Other Expenses 2,045,917 3,271,558 

10TA1, 41,217,761 3,271,558 

Ii. Details of capital expenditure incured for Research & Development are given under:- 

Yearended 	Year ended 
'articualrs 	

March 31,2015 	March 31, 2014 

CVVIP-l'lant & Machinery 29,846,051 	 - 

(wlt'-Factory Equipment 5,524,416 	 - 

CWIP-Lah Equipment 31,013,356 	 - 

CWII'-lurniture &z Fixtures 1,343,978 	 - 

Cw I '-Data Processing Equipment 1,618,989 	 - 

l(TtAl. 69,346,790 	 - 
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l:L)GIA PHARMA SPECIALITIES LIMITED 
NOlES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH. 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated) 
23. Related party disclosures 

Year ended 	Year ended 
March 31, 2015 March 31, 2014 

Names of related parties and description of relationship 
Na,ne 
I Aurobindo Pharma Limited, ultimate holding company 
2Curcpro Parenterals Limited ,Holding Company 
3Celon Laboratories Ltd Associate Company 
.I.Auropetides Ltd,Fellow Subsidiary 
Key Managerial Personnel 
M.Madan Mohan Reddy 
Arvind Vasudeva 
Vijay Kurnar Vasireddy 
Iransactions with Related Parties: 

alransactions with Ultimate holding company- Aurobindo Pharma Limited 
l'urchase of goods 909,888 - 
Balance Payable 0/s 909,888 - 

b:l'ransactions with fellow subsidiary 

1.Celon Laboratories Ltd 
I quity Contribution Received 40,000,000 120,000,000 
Fixed Assets Purchased - 266,435,514 
I os n 50,000,000 - 
Interest 174,247 - 
tent 457,742 263,976 

Electricity Charges Reimbursed 462,511 392,870 
eluphone Charges Reimbursed 1,200 1,167 

Balance Payable 0/s 281,574 192,947 

2Curepro Parenterals Limited 
I qui Iy Contribution Received 135,000,000 180,000,000 
balance Payable 0/s - - 

3.Auro Peptides Limited 
l'urchase of capital goods 146,796 - 
Balance Payable 0/s 146,796 - 

c. rransactions with enterprises over which key management personnel 

or their relative exercise significant influence 

1.1'ravesha Industries Private Limited 
l'urchases of Materials 352,988 	 - 
Balance Payable 0/s 249,461 	 - 

EARNING PER EQUITY SHARE 

Year ended 	Year ended 
I'articulars March 31,2015 	March 31, 2014 
l'rolit/(l,oss) after taxation considered for calculation of basic and (2,093,509) 	 - 
diluted earning per share 

Weighted average number of equity shares considered for calculation, 32,205,479 	 - 
of basic earnings per share (a) 
Basic earning per share (0.07) 	 - 

VALUE OF IMPORTS CALCULATED ON CIF BASIS 

Year ended Year ended 
March 31, 2015 March 31, 2014  

Raw materials and Packing materials 	 17,666,869 - 
Capital Goods 	 69,207,527 - 

TOTAL 	 86,874,396 - 
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hUCIA I'HARMA SPECIALITIES LIMITED 

N(YIES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts are in Indian Rupees except share data and unless otherwise stated 

EXI'ENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS) 

	

Year ended 	Year ended 

Registration & filing fees 	
March 31, 2015 March 31, 2014 

TOTAL 

EARNINGS IN FOREIGN CURRENCY (ACCRUAL BASIS) 

	

Year ended 	Year ended 

l:xpnrts on F.O 8 basis 	
March 31, 2015 March 31, 2014 

TOTAL 	 - 	 - 

1 here are no dues to Micro, Small & Medium size companies to which the company owe amount outstanding more than 30 days. 

Fhe figures of pervious year have been regrouped/re arrriaged, wherever necessary to confirm to those of current year presentations. 

As per our report of even date. 	 For and on behalf of the Board of Directors of 

For G.I'AVAN KUMAR & ASSOCIATES 
	 Eigãarma Specialties Limited 

Chartered Accountants 

ft:,\l Firm Registration Nu 

c;l ARREI 

I 'roprietor 

Menihership No.229495 

I li'de'rahad 

l)dte: 21-May-2015 

4#I Chatieed 
p,ccountaflts ,:::: 

def3 

Director ,,.."7 
D1I' 	00050482 

b 
(Vijay Ku mar Vasired y) 

Director 

DIN NO: 03262782 
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HYACINTHS PHARMA PRIVATE LIMITED 
CIN: U24232TG2010PTC069638 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 

Dear Members, 

Your Directors are pleased to present the Fifth Annual Report of the Company together with the Audited 
Accounts for the year ended 31St  March, 2015. 

Financials summary: 

The Financial Performance of your Company for the year ended March 31, 2015 is summarized below: 

- 	 Year 	ended 	Year 	ended 
March3l,2015 	March3l,2014 
Rs. 	 Rs.  

Profit! (Loss) for the Year 
	

(98,185) 
	

(2,53,553) 

Review of Operations: 

The Company is established to engage in the business of manufacture, process, sell, buy, deal, export 
& import in all types of drugs, drugs intermediates, pharmaceutical and medical preparations, chemical 
and other connected materials. The Company is yet to establish the project. 

Dividend 

No dividend has been declared the year 2014-15. 

Reserves 

No amount has been carried to General Reserves during the year 2014-15 

Details of SubsidiarylJoint VentureslAssociate Companies 

The Company has no Subsidiaries /Joint Venture /Associate Companies as on 31St March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 
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HYACINTHS PHARMA PRIVATE LIMITED 
CIN: U24232TG2010PTC069638 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Statutory Auditors 

M/s. G Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 4th Annual General Meeting held on 25th August, 2014 for a 
period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 9th 
Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 

Share Capital 

During the year, your Company has made further issue of 3,80,000 Equity Sharesof Rs.10I- each at 
par to Aurobindo Pharma Limited, the holding company. Consequently, the paid-up equity share capital 
was increased to Rs. 8,49,09,980. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure - Ito the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

There are no Information required under section .134(3)(m) of the Companies Act, 2013 read with Rule 
8(3) of the Companies (Accounts) Rules, 2014 and there are no foreign exchange earnings during the 
year 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 
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HYACINTHS PHARMA PRIVATE LIMITED 
CIN: U24232TG201 0PTC069638 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. N Govindarajan will retire in the ensuing annual 
general meeting and being eligible, seek re-appointment. The Board of Directors recommends his re-
appointment. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met Seven times viz., on 09.05.2014, 
05.06.2014, 18.07.2014, 25.09.2014, 20.10.2014, 30.01.2015, and 31.03.2015. 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-15. 

Particulars of contracts or arrangements with related parties: 

There are no materially significant related party transactions made by the Company with Promoters, 
Directors, Key Managerial Personnel or other designated persons which may have a potential conflict 
with the interest of the Company at large. 

Particulars of Employees 

There are no employees whose information as required to be disclosed under the provisions of Rules 
5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. During the financial year ended March 31, 2015, the Company has not received 
any Complaints pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

(a)'in the preparation of the annual accounts for the year ended 31St March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 
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HYACINTHS PHARMA PRIVATE LIMITED 
CIN: U24232TG2010PTC069638 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

the directors had taken proper and sufficient care for the maintenance of adequate accounfing 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(t) the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 
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ANNEXURE-I 
Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31.03.2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS:  
GIN U24232TG2010PTC069638 

ii Registration Date 23.07.20 10 
iH Name of the Company Hyacinths Pharma Private Limited 
iv Category / Sub-Category of the Company Gcmpany Limited by Shares/Private Limited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph.No: 040 - 66725000 
Fax.No:040 - 67074059 

vi Whether listed company No  
vii Name, Address and Contact details of Registrar and Transfer 

Agent, if any  
Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business acvies contributing 10% or more of the total turnover of the company shall be stated:- 

SI. No. Name and Descripthn of main products / services NIC Code of the Product! service % to total turnover of the company 
N.A. N.A. N.A. 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No 
L 

NAME AND ADDRESS OF THE 
COMPANY 

CINIGLN HOLDING! 
SUBSIDIARY!ASSOCIATE 

% of shares 
held 

Applicable 
Section 

I 	1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 100 2(46) 



I- 

r Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 

I Hyderabad - 500038, 

L Telangana 

M SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

I) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
during the year 

Demat Physica 
I 

Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  
a)lndividual/HUF 0 0 0 0 - 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 

State Govt (s) 0 0 0 0 0 0 0 0 0 

Bodies Corj  0 8110498 8110498 100.00 0 8490498 8490498 100.00 4,68 

e)Banks/Fl 0 0 0 0 0 0 0 0 0 

t) Any Other (Nominee of 0 500 500 
holdingCompany)  

0 500 500 500 0 0 

Sub-total(A)(1):- 0 8110998 8110998 100.00 0 8490998 8490998 100.00 4.68 
(2) Foreign  
a)NRls - Individuals 0 0 0 0 0 0 0 0 0 

b)Other —Individuals 0 0 0 0 0 - 	0 0 0 0 

c)Bodies Corp. 0 0 0 0 0 0 0 0 0 

d)Banks! Fl 0 0 0 0 0 0 0 0 0 

e)Any Other.... 0 0 0 0 0 0 0 0 0 

Sub-total(A)(2):- 1 	0 0 0 0 0 0 0 0 0 



Total shareholding 
of Promoter (A) = 

0 8110498 8110498 100.00 0 8490998 8490998 100.00 4.68 

________________  
B. Public 
Shareholding  
1. Institutions  
a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b)Banks/Fl 0 0 0 0 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 

State Govt(s) 0 0 0 0 0 0 0 0 0 

Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)Flls 0 0 0 0 0 0 0 0 0 

Foreign Venture 0 0 0 
Capital Funds  

0 0 0 0 0 0 

Others (specify) 0 0 0 0 0 0 0 0 0 

Sub-total (B)(1):-  
2. Non-Institutions  

Bodies Corp. 0 0 0 0 0 - 	0 0 0 0 

I) Indian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 

Individuals 0 0 0 0 0 0 0 0 0 

Individual shareholders 
holding nominal share 

0 0 0 0 

capitaluptoRsllakh  

0 0 0 0 , 	0 

Individual shareholders 
holding nominal share 
capital in excess of Rs 1 

0 0 0 0 

lakh__________________  

0 0 0 0 0 



CD 

c) Others 0 0 0 0 0 0 0 0 0 
specify  

Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0 

Total Public 0 0 0 0 0 0 0 0 0 
Shareholding 

(B)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grand Total 0 8110498 8110498 100.00 0 8490998 8490998 100.00 4.68 
(A+B+C)  

ii) Shareholding of Promoters 

SI Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 
No 

No. of % of total %of Shares No. of % of total %of Shares % change In share 
Shares Shares of Pledged! Shares Shares of Pledged! Holding during 

the encumbered the encumbere the year 
company to total shares company d 

to total 
shares  

1 Aurobindo Pharma 8110498 100.00 0 8490498 100.00 0 4.68 

- F Ltd(APL)  
2 K Nityananda Reddy 500 0 0 500 0 0 0 

(Nominee of APL)  
- Total 8140998 100.00 0 84909981 100.00 0 4.68 



Change in Promoters' Shareholding (please specify, if there is no change) 

SLN0.  Shareholding at the beginning of the year Cumulative Shareholding during the Year 

Aurobindo Pharma Ltd No. of shares % of total shares of the 
company 

No. of shares % of total shares of 
 the company  

At the beginning of the year 8110498 100.00  

Allotment on 05.06.2014 30000  8140498 100.00 

Allotment on 25.09.2014 150000  8290498 100.00 

Allotment on 31.03.2015 200000  8490498 100.00 

Atthe End of the year  8490498 100.00 

Shareholding Pattern of top ten Shareholders jother than Directors, Promoters and Holders of GDRs and ADR5): 

SI. . Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year 

For Each of the Top 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year NIL 
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer! bonus I sweat equity 
etc):  
At the End of the year ( or on the date of NIL 
separation, if separated during the year)  

Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the year Cumulative Shareholding during the Year 

No. 
For Each of the Directors and KMP No. of % of total shares of the company No. of shares % of total Shares of the company 

shares 



At the beginning of the year NIL 
Date wise Increase I Decrease in 
Share, 	holding 	during 	the 	year 
specifying the reasons for increase I NIL 
decrease (e.g. 	allotment /transfer I 
bonus/ sweat equity etc):  
Atthe End of the year NIL 

V. INDEBTEDNESS: 
Indebtedness of the Company including tnterest outstandinglaccrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits , Total Indebtedness 
Indebtedness at the beginning of 
the financial year  

Nil Nil Nil Nil 

Principal Amount Nil Nil Nil Nil 

Interest due but not paid Nil Nil Nil Nil 
Interest accrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 
Change in Indebtedness during the 
financial year  

Nil Nil Nil Nil 

• Addition Nil Nil Nil Nil 
• Reduction Nil Nil Nil Nil 
Indebtedness at the end of the 

year 
. Nil . Nil . Nil Nil 

rincipal Amount Nil Nil Nil  Nil k
financial 

ii  terestduebutnotpaid Nil Nil Nil Nil 
nterest accrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors andlor Manager: 

SI. Particulars of Remuneration Name of MD!WTDI Manager Total Amount 

no.  

1 Gross salary (a) Salary as per 
provisions contained in section 
17(1) of the Income-tax Act, 
1961 

Value of perquisites u/s 17(2) NIL 
Income-tax Act, 1961 

Profits in lieu of salary under 
section 	17(3) 	Income-tax 	Act, 
1961  

2 StockOption NIL 
3 Sweat Equity NIL 

4 Commission 
as%ofprotit NIL 

- others,specify...  
5 Others,pleasespecify NIL - Total(A) NIL 

Ceilingasper theAct NIL 
NIL 

B. Remuneration to other directors: 

SI.no. Particulars of Remuneration Name of Directors 	 _ TotalAmount 
I---_I----I---- 

_ 
__ - 

Independent Directors • Fee for attending board I committee meetings • Commission  

_ 
NIL 



• Others, please specify  
Total (1) NIL 
Other Non-Executive Directors 
• Fee for attending board I committee meetings 
• Commission 
• Others, please specify  

NIL 

Total (2) NIL 
Total (B)(1+2) NIL 
Total Managerial Remuneration NIL 
Overall Ceiling as per the Act NIL 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MDIMANAGER!WTD: 

SI.no. Particulars of Remuneration Key Managerial Personnel 
CEO Company CFO Total 

Secretary 
1. Gross salary 

Salary as per provisions 
contained in section 17(1) of 
the Income -tax Act, 1961 

Value of perquisites u/s N.A. 
17(2) Income -tax Act, 1961 

Profits in lieu of salary 
under section 17(3) Income tax 
Act, 1961  

2. Stock Option N.A. 
3. Sweat Equity N.A. 
4. Commission - as % of profit N.A. 

-others, specify...  
5. Others, please N.A. 

specify  
______ Total N.A. 



VII. PENALTIES I PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty IPunishment! 
Compounding fees imposed 

Authority [RD 
!NCLT! COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

NIL Punishment 
Compounding 

OTHER OFFICERS IN DEFAULT 
Penalty 

NIL Punishment - 

Compounding 	- 



H.No. 8-3-191/102/18-B. 

G. PAVAN KUMAR & ASSOCIATES [G1 Ij 	Opp. Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Hyacinths Pharma Private Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s Hyacinths Pharma Private 
Limited ("the Company"),. which comprise the Balance sheet as at March 31, 2015, the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary 
of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 

In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order. 

As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 

In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 

On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. -G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

Place: Hyderabad 
Date: 

Chanue 
AccOuPS 

(C Pavan Kumar Reddy) 
*/fyero 	Proprietor 

M.No.229495 
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ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 & 4 of our report of even date) 

In respect of fixed assets: 

The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the information and explanations given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	The Company has no inventory as on the balance sheet date 

111. 

According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured to Companies, firms or other parties covered in the 
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the 
provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies (Auditor's Report) Order 2015 
are not applicable to the Company and hence not commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internai control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

The company was started not commenced any commercial operations, maintenance of 
cost records under section 148(1) of the Companies Act, 2013 was not applicable. 

 

The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
arid other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty, excise 

Accou ta 
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duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

c) According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

The Company has incurred cash losses at end of the financial year and also 
accumulated losses at end of the financial year but which does not exceeds 50% of net 
worth of the company. 

In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

	

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit 

Place: Hyderabad 
Date: 

For M/s. G Pavan Kumar & Associates 
Firm Registration No: 015343S 

pkkR 	rtered Accountants 

AccourtarnS 

'dera 	J:t1mar Reddy) 

M.No.229495 
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I IYACINTHS PHARMA PRIVATE LIMITED 

I'Iot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:L124232TG2010PTC069638 

BALANCE SHEET AS AT 31 MARCH,2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Note As At As At 
PAR IICULARS 

No. 31 Mar, 2015 31 Mar, 2014 

iiQuiTY AND LIABILITIES 

Shareholders Funds 

(a) Share Capital 3 84,909,980 81,109,980 

(b) Reserves and Surplus 4 (563,196) (465,011) 

84,346,784 80,644,969 

Current Liabilities 

(a) Other Current Liabilities 5 10,000 202,883 

10,000 202,883 

Total 84,356,784 80,847,852 

ASSETS 

Non- Current Assets 

(a) Fixed Assets 

(i) Tangible Assets 6 73,355,286 71,311,986 

(ii)Tangible assets - Capital Work In Progress 7 7,393,750 7,068,750 

(b) Deferred Tax Asset (Net) 8 - 72,582 

(c) Long-term Loans and Advances 9 1,159,700 2,059,700 

81,908,736 80,513,018 

(:urrent Assets 

(a) Cash & Bank Balances 10 2,150,274 37,060 

(h) Short-term Loans & Advances 11 297,774 257,774 

2,448,048 334,834 

Total 84,356,784 80,847,852 

Corporate Information & Summary of significant accounting policies 1&2 

!'he accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 

Firm Registration Number:-015343S 

Chartered Accountants 

(G.Pavan Kumar Reddy) 	
( 	

Chatere C Proprietor 

Membership No.229495 	

otjntafltS 

l'lace:llyderabad 

l)ate:21-May-2015 

For and on behalf of the Board of Directors 

(K.Nithyanand Reddy) 

Director 

DIN:0128419 

(N.G' rajan) 

Director 

DIN:00050482 

-j 
tj.I 0V8Vj3cJ, 
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I !YACINTHS PHARMA PRIVATE LIMITED 
Plot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:U24232TG2010pTC069638 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2015 
(All amounts in Indian Rupees, except for share data or as otherwIse stated) 

PARTICULARS 	 Note 	Year ended 	Year ended 
No. 	31 Mar, 2015 	31 Mar, 2014 

Income: 
Revenue from operations 	 - 	 - 

Other Income 	 - 	 - 

Iota! Revenue 	 - 	 - 

Expenses: 	 - 

Other Expenses 	 12 
'Fotal Expenses 

ProfiV(Loss) before tax 

'l'ax Expense: 
I)effered tax Credit / (Charge) 

Profil/(Loss) for the year 

Earning per equity share: 	 13 
Basic & Diluted 
Nominal Value per Equity Share 

Corporate Information & Summary of significant accounting policies 1&2 
Ihe accompanying notes are an integral part of the financial statements. 

25,603 
	

234,892 
25,603 
	

234,892 

(25,603) 
	

(234,892) 

72,582 
	

(18,661) 

(98,185) 	 (253,553) 

	

(0.00) 
	

(0.03) 

	

10 
	

10 

As per our report of even date 	 For and on behalf of the Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number.-015343S 
Chartered Accountants 

(G rR 	

( 
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hartered 

Membership No.229495  
Place: Hyderabad 
I)ate:21-May-2015' 	N  4_ler~at~ 

(K.Nithyananda Reddy) 
Director 

DIN:0128414 

(N.Goijan) 
Director 

DIN:00050482 
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HYACINTHS PHARMA PRIVATE LIMITED 

Plot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:U24232TG2010PTC069638 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

	

Year ended 	Year ended 
Particulars 	 Notes 	 31 Mar, 2015 	31 Mar, 2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 	 (25,603) 	 (234,892) 

Operating Profit before Working Capital Changes 	 (25,603) 	 (234,892) 

Movements in working capital: 	 - 

Decrease! (increase) in trade receivables 	 - 	 - 

Decrease! (increase) in inventories 	 - 	 - 

Dccrease/ (increase) in long-term loans and advances 	 900,000 	 - 

l)ecrease/ (increase) in short-term loans and advances 	 - 	 (7,829) 

Decrease! (increase) in other current assets 	 - 	 - 

lncrease/(decrease) in trade payables 	 - 	 - 

Increase! (decrease) in provision for retirement benefits 	 - 	 - 

Increase! (decrease) in other current liabilities 	 (192,883) 	 102,826 

Cash Generated from Operations 	 681,514 	 (139,895) 

Direct taxes paid (net of refunds) 	 - 	 - 

Net Cash flow from Operating Activities 	 (A) 	 681,514 	 (139,895) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances 	 (2,368,300) 	 (730,340) 

Net Cash flow used in Investing Activities 	 (B) 	 (2,368,300) 	 (730,340) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issuance of share capital 	 3,800,000 	 800,000 

Net Cash flow from Financing Activities 	 (C) 	 3,800,000 	 800,000 

Net Increas/(Decrease) in Cash and Cash Equivalents 	 (A+B+C) 	 2,113,214 	 (70,235) 

Cash and Cash Equivalents at the beginning of the year 	 37,060 	 107,295 

Cash and Cash Equivalents at the end of the year 	 2,150,274 	 37,060 

As per our report of even date 	 For and on behalf of the 	Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 	 - 

Firm Registration Number:-015343S 	 (K.Nit yanana Reddy) 

Chartered Accountants 	 Director 	
MA 

R& 	
DIN.07

tTl 

r 	

Reddy) 	

((f Accountants 	
(N.Gndarajan) (((HYDERA8AD) Charteed 

Membership No.229495 	 Director 	\\.) 

PlaceMyclerabad DIN: 00050482  

Date:21-May-2015 	
*rao* e   
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HYACINTHS PHARMA PRIVATE LIMITED 

Notes to financial statements for the year ended March 31, 2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Corporate information 

Hyacinths Pharma Private Limited was incorporated in 23 rd July' 2010 and incorporated under the provisions of the 

Companies Act,1956. The Company is engaged in the business of manufacture, process, sell, buy, deal, export & 

import in all types of drugs, drugs intermediates, pharmaceutical and medical preperations, chemcial and other 

connected materials and to obtain patents for them. 

The Company is a subsidiaiy of Aurobindo Pharma limited, headquartered at Hyderabad, India, manufactures generic 

pharmaceuticals and active pharmaceutical ingredients. 

Basis of preparation 	 - 

The financial statements of the Company have been prepared in accordance with generally accepted accounting 

principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all material 

respects with the accounting standards,specified under section 133 of the Companies Act, 2013 (the Act), read with the 

Rule 7 of the Companies (Accounts) Rules2014 (as amended) . The financial statements have been prepared on an 

accrual basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

2.1 Summary of significant accounting policies 
Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, 

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the 

disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the 

management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could 

result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 

Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost 

comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the 

asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the 

purchase price. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits 

from the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed 

assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the 

statement of profit and loss for the period during which such expenses are incurred. 

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and recognized in the statement of profit and loss when the asset is 
derecognized. 
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Depreciation on tangible fixed assets 

Depreciation on fixed assets is calculated on straight line method as per the useful lifes prescribed under schedule II of 

Companies Act 2013. 

Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the 

revenue can be reliably measured. 

Income from services rendered by the Company is recognised on accrual basis for services rendered and billed as per 

the terms of specific contract. 

Retirement and other employee benefits 

Gratuity or other retirement benefits are not provided because the provisions of Payment of Gratuity Act 1972 were 

not applicable 

Income taxes 

Tax expenses comprises of current and deferred tax. Current income tax has been measured at the amount expected to 

be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. 

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting 

income for the year and reversal of timing differences of earlier years. 

Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity 

shares outstanding during the period. The weighted average number of equity shares outstanding during the period is 

adjusted for events such as bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of 

all dilutive potential equity shares. 

Provisions 

A provision has been recognized in respect of a present obligation as a result of past event i.e. based on the probability 
of there being an oufflow of resources to settle the obligation, in respect of which a reliable estimate can be made. 
Provisions have not been discounted to its present value and have been determined based on best estimate required to 
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the 
current best estimates. 

1. Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 

occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present 

obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 

obligation. The Company does not recognize a contingent liability but discloses its existence in the financial statements. 

j. Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the effects of transactions of 

a non-cash nature and any deferrals or accruals of post or future cash receipts or. payments. The cash flows from regular 

revenue generating, investing and financing activities are segregated. 

Cash and cash equivalents: Cash and Cash Equivalents, in the statement of cash flow, comprise cash at bank and in 

hand and fixed deposits with original maturity of maximum 90 days. 
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HYACINTHS PHARMA PRIVATE LIMITED 

f'lot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:U24232TG2010PTC069638 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2015 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 

As at 
3. Share Capital 	 Mar 31, 2015 

Authorised Capital: 

As at 
Mar 31, 2014 

10,000,000 (Previous Year: 10,000,000) Equity Shares of Rs. 10/- each 	 100,000,000 	 100,000,000 

Issued, Subscribed and paid-up Capital 
84,90,998 (Previous Year: 81,10,998) Equity Shares of Rs.10 /- each, fully paid 
up 	 84,909,980 81,109,980 

l'otal Issued, Subscribed and Fully Paid-up shares 	 84,909,980 81,109,980 

Reconciliation of number of shares: 
Asat Asat 

Equity shares 	 Mar 31, 2015 Mar 31, 2014 

Balance as at the beginning of year 	 8,110,998 8,030,998 

Add: Shares issued during the year 	 380,000 80,000 

Balance at the end of the year 	 8,490,998 8,110,998 

Shares held by holding company: 

Out of equity shares issued by the company, shares held by its holding company are as under: 

Asat Asat 
Mar 31, 2015 Mar 31,2014 

Aurobindo Pharma Ltd. the holding Company 
84,90,998 (Previous Year: 81,10,998 )Equity Shares of Rs.10 /-each, fully paid 	84,909,980 8,110,998 

84,909,980 8,110,998 

c.Terms/rights attached to equity shares 
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is 

entitled to one vote per share. 
In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the 

company ,after distribution of all preferential amounts. The distribution will be in proportion to the number of equity 

shares held by the share holders 

d. l)etails of shareholders holding more than 5% of the aggregate shares in the Company: 

Asat 	 Asat 

Mar 31, 2015 	 Mar31, 2014 
Name of the Equity shareholder  

M/s Aurobindo Pharma Ltd 
8,490,998 	 100% 	 8,110,998 	 100% 

Asat 	 Asat 
4. Reserves & Surplus 	 Mar 31, 2015 	Mar 31, 2014 

Surplus/l)eficit in the Statement of Profit & Loss: 

Balance as per last financial statements 

i\dd: l'rofit/(Loss) for the year 

Total 

	

(465,011) 	 (211,458) 

	

(98,185) 	 (253,553) 

	

(563,196) 	 (465,011) 

CID 

No. of shares 

8,490,998 

% of holding 	
No. of shares 

in class  
100% 	 8,110,998 - 

% of holding 
in class 

100% 
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5. Other Current Liabilities 

Other Payables 
Total 

Long term Loans and Advances 

Advance paid for Land 
Total 

Asat Asat 
Mar 31, 2015 Mar 31, 2014 

10,000 202,883 
10,000 202,883 

Asat Asat 
Mar 31, 2015 Mar 31, 2014 

7,068,750 7,068,750 

325,000 - 

7,393,750 7,068,750 

Asat Asat 
Mar 31, 2015 Mar 31, 2014 

72,582 
- 72,582 

Asat Mat 
Mar 31,2015 Mar 31, 2014 

1,159,700 2,059,700 
1,159,700 2,059,700 

Asat Asat 
Mar 31, 2015 Mar 31,2014 

2,121,034 24,810 
29,240 12,250 

2,150,274 37,060 

Asat Asat 
Mar 31, 2015 Mar 31,2014 

297,774 297,774 
297,774 297,774 

Year ended Year ended 
31 Mar, 2015 31 Mar, 2014 

1,280 11,320 
600 1,909 
- 22,751 
- 58,754 

11,880 - 

10,000 10,000 
950 75,817 
- 20,000 
893 32,500 	( 

25,603 	( 234,892 

Capital Work-in Progress 

Capital Work-in-Progress 
Add: Pre-opertive Expenses 

Bank Charges 
Registration & Filing Fees 
Travelling & Conveyance 

Rates & Taxes 
Total 

I)eferred Tax Asset: 

1)eferred Tax Asset on account of carried forward losses 
Total 

Cash and Bank Balances 

Cash & cash equivalents 
Balances with Banks 
Cash on hand 

Total 

Short-term Loans & Advances 

Balance with the Revenue Authorities 
Total 

Other Expenses 

Rates & Taxes 
l'rinting & stationery 
Postage & telephone charges 

ega1 & professional charges 
Registration & Filing Fees 
Statutory Audit Fee 
'Iravelling & Conveyance 
Other expenses 
Business promotion expenses 

Total 

;A! 	> 	 CO 	 -A U 	
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Year ended Year ended 
13.Earnings per share: 31 Mar, 2015 31 Mar, 2014 

Profit/Loss considered for calculation of basic & diluted earnings per share (25,603) (234,892) 

Weighted average number of equity shares in calculating basic & diluted 8,213,464 8,110,998 
Basic & Diluted Earnings Per share (0.00) (0.03) 
Face value per Share 10 10 

Related Party Disclosures: 
Name of the related parties and description of relationship 

Aurobindo Pharma Limited, The Holding Company 

Key managerial personnel 

Transactions with related parties 	 Year ended 	Year ended 

	

31 Mar, 2015 	31 Mar, 2014 
1. Aurobindo Pharma Limited, Holding Company 
Equity contribution received 	 3,800,000 	 800,000 

Earning in foreign currency (accrual Basis) 	 - 	 - 
Foreign exchange outflow 	 - 	 - 

17.F013 value of exports 	 - 	 - 
18.CIF value of imports 	 - 	 - 

Pervious year figures are regrouped, reclassified whereever necessary to confirm with the current year presentations. 

lherc are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding 
morethan 30 days. 

Contingent Liablities 

For and on behalf of the Board of Directors As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:-015343S 
Chartered Accountants 

(G.Pavan Kumar Reddy) 
Chartered Proprietor 	 AountantS 

Membership No.229495 
l'lace:l lyderabad 	 dera 
1)atc:21-May-2015 

(K.Nithyanandaieddy) 
Director 

DIN:0419 

(N.G6 
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Director 
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(MA 

C/)f 	 \'.k 
( HYOERAB,Ajj  1 iii 

1107 



HYACINTHS PHARMA PRIVATE LIMITED 
(All amounts in Indian Rupees, except for share data or as otherwise stated) 
Note 6: FIXED ASSETS 

'I 

Gross Block Accumulated Depreciation - 	 Net Block 
Particulars As at 

Additions 	Deletions 
As at 	 As at 	 As at For the year As at As at 

1st April, 2014 31 Mar, 2015 	1st April, 2014 	 31 Mar, 2015 31 Mar, 2015 31st Mar,2014 
I.Tangible Assets 

Free hold land 71,311,986 2,043,300 	- 73,355,286 	 - 	 - 	 - 73,355,286 71,311,986 
Total 71,311,986 2,043,300 	- 73,355,286 	 - 	 - 	

- 73,355,286 71,311,986 

Previous Year 70,581,646 730,340 	- 71,311,986 	 - 	 - 	 - 71,311,986 70,581,646 

Capital work-in-progress Rs. 7,393,750 (Previous Year :Rs.70,68,750) 

_ 	
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SILICON LIFE SCIENCES PRIVATE LIMITED 
CIN: U85100TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +9140 2374 7340 

DIRECTORS' REPORT 
Dear Members, 

Your Directors are pleased to present the Seventh Annual Report of the Company together with the 
Audited Accounts for the year ended 31st  March, 2015. 

Financial Results: 

The financial performance of your company for the year ended March 31, 2015 is summarized below: 
(in Rs.) 

2014 15 2013-14 
Gross Turnover 142 889 846 194,099,896 
Profit before depreciation, interest, tax and exceptional items (110681 233) 10,483,182 
Depreciation/amortization 23,463,717 24,135,910 
Finance cost 3,194,674 25,225,206 
Profit before tax (37,746,624) (38,877,934) 
Provision for tax/deferred tax 34,611,503 5,535,083 
Profit after tax before exception item (3,135,120) (33,342,852) 
Less: Exceptional items - 

Netprofit after exceptional items (3,135,120): (33,342,852) 
Balance brought forward from previous year (55,651,757) (22,308,905) 
Deficit carried to Balance sheet (58,786,877) (55,651,757) 

Review of Operations 

The Company is presently manufacturing Non-Sterile APIs. Out of one production block, one product 
can be manufactured at a time. The Company is manufacturing Meropenem, Ertapenem, Imipenem 
and also Cilastatin Acid. 

Specification revision work (Residual solvent, Water content & XRD limits) and final TTD preparation 
work is going on in APL-RC-ll for Validation batches. 

Dividend 

No dividend has been declared the year 2014-15. 

Reserves 

No amount has been carried to General Reserves during the year 2014-15 

1109  



SILICON LIFE SCIENCES PRIVATE LIMITED 
CIN: U85100TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Details of SubsidiarylJoint Ventures/Associate Companies 

The Company has no Subsidiaries I Joint Venture /Associate Companies as on 31st  March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. C Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 6th Annual General Meeting held on 25th August, 2014 for a 
period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 11th 
Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 

Share Capital 

The Company is a wholly owned subsidiary of Aurobindo Pharma Limited. During the year, your 
Company has made further issue of 1,56,30,000 Equity Shares of Rs.10/- each at par to Aurobindo 
Pharma Limited, the holding company. Consequently, the paid-up equity share capital was increased to 
Rs. 43,61,75,000 as on March 31, 2015. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure - Ito the Soards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 
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SILICON LIFE SCIENCES PRIVATE LIRIHTED 
CIN: LJ85100TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014 and foreign exchange earnings and outgo which is furnished in as 
Annexure - II 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company, 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. K Nityananda Reddy will retire in the ensuing 
Annual General Meeting and being eligible, seek re-appointment. The Board of Directors recommends 
his re-appointment. 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. K Venkateswara Rao (DlN:02907769) and Mr. A Vinod Kumar Reddy 
(DIN:02944453) have been appointed as Additional Directors (Non-Executive Independent) w.e.f. 30th 
March, 2015. They hold office upto the date of the ensuing Annual General Meeting. The Company has 
received notices in writing under the provisions of Section 160 of the Companies Act, 2013, proposing 
the candidature of Mr. K Venkateswara Rao and Mr. A Vinod Kumar Reddy for appointment as 
Directors. 

Declaration by an Independent Director(s) and re- appointment, if any: 

The Company has received necessary declaration(s) from each Independent Director of the Company 
under Section 149(7) of the Act, that they meet the criteria of independence as laid down in section 
149(6) of the Act. 

Formal Annual Evaluation: 

Evaluation of all Board members is done on an annual basis, the evaluation is done by the Board, 
Nomination and Remuneration Committee with specific focus on the performance and effective 
functioning of the Board and Individual Directors. 

The criteria for Evaluation of the Board are the frequency of meetings, length of meetings and the flow 
of the information to the Board members etc. 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
CIN: 1J85100TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038; Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

The criteria for Evaluation of the individual Directors are the core competencies, monitoring 
management performance and deve!opment, guiding strategy etc. 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met Ten times viz., on 28.04.2014, 
09.05.2014, 05.06.2014, 05.07.2014, 18.07.2014, 25.08.2014, 20.10.2014, 17.01.2015, 30.01.2015, 
and 30.03.2015. 

Audit Committee: 

pursuant to the provisions of Section 177 of the Companies Act, 2013 and the rules made thereunder 
an Audit Committee has been constituted with the following Directors of the Company. 

Mr. Kondareddy Venkateswara Rao 	:Chairman 
Mr. Vinod Kumar Reddy Aerva 	:Member 
Mr. K.Nithyananda Reddy 	 :Member 

Nomination and Remuneration Committee: 

pursuant to the provisions of Section 178 of the Companies Act, 2013 and the rules made thereunder a 
Nomination and Remuneration Committee has been constituted with the following Directors of the 
Company. 

Mr. Vinod Kumar Reddy Aerva 	:Chairman 
Mr. Kondareddy Venkateswara Rao 	Member 
Mr. K Nityananda Reddy 	 :Member 

Brief description of terms of reference of Nomination and Remuneration Committee 

o Identifying persons who are qualified to become directors and who may be appointed in senior 
management in accordance with the criteria laid down 

• Recommend to the Board for appointment and removal of directors and KMP 
o Recommend to the Board a policy relating to the remuneration of the directors, KMP and other 

employees etc. 

The objectives of the Nomination and Remuneration Policy: 

To lay down criteria and terms and conditions with ;egard to identifying persons who are 
qualified to become directors and who may be appointed in senior management and KMP 
To determine remuneration 

• To carry out evaluation of the performance of the directors 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
CIN: U85100TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-1 5. 

Particulars of contracts or arrangements with related parties: 

All related party transactions that were entered into during the financial year were on an arm's length 
basis and were in the ordinary course of business. There were no materially significant related party 
transactions which could have had a potential conflict with the interests of the Company. 

Transactions with related parties entered by the Company are periodically placed before the Board and 
the particulars of contracts entered during the financial year 2014-15 are enclosed in Form AOC-2 as 
Annexure - III 

Particulars of Employees 

There are no employees whose information as required to be disclosed under the provisions of Rules 
5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

During the financial year ended March 31, 2015, the Company has not received any Complaints 
pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 

the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

1113 



SILICON LIFE SCIENCES PRIVATE LIIVHTED 
CIN: U851 00TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

the directors had prepared the annual accounts on a going concern basis; and 

the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(0 the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operang effectively. 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
relationship and looks forward to their continued support. 

For and on behalf of the Board 

/ 
Place: Hyderabad 	 K.Nityananda Reddy 	N Govindarajan 
Date: 21.05.2015 	 Director 	 Director 

DIN: 01284195 	DIN: 00050482 
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ANNEXURE - I 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31 .03.2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS:  
CIN U85100TG2008PTC057669 

Ii Registration Date 19.02.2008 
iii Name of the Company Silicon Life Sciences Private Limited 
iv Category I Sub-Category of the Company Company Limited by Shares/Private Limited Company 

v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 
Ph. No :040-23736370 
FaxNo:040- 23747340 

vi Whether listed company No 
vii Name, Address and Contact details of Registrar and Transfer 

Agent, if any  
Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 

SI. 
No. 

Name and Description of main products I 
services  

NIC Code of the Product! service % to total turnover of the company 

1 10% Palladium on Carbon 
21001 /21002 

42% 

2 Meropenem Trihydrate Non Sterile 17% 

3 Job Work  20% 



PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CIN!GLN 	 - HOLDING! 
 SU BSIDIARYIASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobinclo Pharma Limited 1..24239TG1986PLC01 5190 HOLDING 100 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hyderabad - 500038, 
Telangana 

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year % Change 
 during the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

Individual /HUF 0 0 0 0 0 0 0 0 0 
Central Govt 0 0 0 0 0 0 0 0 0 
State Govt (s) 0 0 0 0 0 0 0 0 0 
Bodies Corp. 0 27986657 27986i57 100.00 0 4361 657 43616657 100.00 55.85 

e)Banks/FI 0 0 0 0 0 0 0 0 0 
f) Any Other 
(nominee)  

0 843 843 0 0 843 
_____ 

843 0 
___________  

0 

Sub-total (A) (1):- 0 27987500 27987500 
_________ 

100.00 0 43617500 43617500 100.00 55.85 



(2) Foreign  
a) NRls - Individuals 0 0 0 0 0 0 0 0 0 

LOther —Individuals 0 0 0 0 0 0 0 0 0 
C) Bodies Corp. 0 0 0 0 0 0 0 0 0 
d)Banks/FI 0 0 0 0 1  0 0 0 0 0 
e) Any Other.... 0 0 0 0 0 0 0 0 0 
Sub-total (A) (2):. 0 0 0 0 0 0 0 0 0 
Total shareholding 
of Promoter(A) 

0 27987500 27987500 

(A)(1)+(A)(2)  

100.00 0 43617500 43617500 100.00 55.85 

B. Public 
Shareholding  
1. Institutions  
a) Mutual Funds 0 0 0 0 0 0 0 0 0 
b)Banks/Fl 0 0 0 0 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 
State Govt(s) 0 0 0 0 0 0 0 0 0 
Ven!ure Capital 0 0 0 

Funds  
0 0 0 0 0 0 

Insurance 
Companies 

0 0 0 0 0 
-_______  

0 0 0 0 

g)Flls 0 0 0 0 0 0 0 0 0 
h) Foreign Venture 0 0 0 0 
Capital Funds  

0 0 0 0 0 

I) Others (specify) 0 0 0  0 0 0 0 0 0 
Sub-total (B)(1): -  
2. Non-Institutions  
a) Bodies Corp. 0 0 0 - 0 0 0 0 0 0 
i) Indian 0 0 0 0 0 0 0 0 0 
ii) Overseas 0 0 0 0 0 0 0 0 0 
b) Individuals 0 0 0 0 0 0 0 0 0 



czD 

I) Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
uptoRsllakh  

Individual 0 0 0 0 0 0 0 0 0 
shareholders holding 
nominal share capital 
in excess of Rs 1 
lakh  
c) Others 0 0 0 0 0 0 0. 0 0 
(specify)  
Sub-total(B)(2):- 0 0 0 0 0 0 0 0 0 
Total Public 0 0 0 0 0 0 0 0 0 
Shareholding 
(B)(B)(1 )+ 
(13)(2)  
C. Shares held by :0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs & ADRs _ _____________ 
Grand Total 0 27987500 27987500 100.00 0 43617500 43617500 100.00 55.85 
(A+B+C)  

Shareholding of Promoters 

Si Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 
No 

- No. of % of total %of Shares No. of % of total %of Shares % change In share 
Shares Shares of Pledged! Shares Shares of Pledged! Holding during 

the encumbered the Encumbere the year 
company to total shares company d to total 

shares  



I Aurobindo Pharma Ltd 27986657 100.00 0 43616657 100.00 0 55.85 
(APL)  

2 K Nityananda Reddy 843 0 0 843 0 0 0 
(Nominee of APL)  
Total 27987500 100.00 0 43617500 100.00 & 55.85 

Change in Promoters' Shareholding (please specify, if there is no change) 

Sl.No.  Shareholding at the beginning of the year Cumulative Shareholdinq during the Year 
Name of the Shareholder No. of shares % of total shares of the 

company 
No. of shares % of total shares of 

 the company 
1 Aurobindo Pharma Ltd  

- At the beginning of the year 27986657 100.00 
Allotment on 05.07.2014 15130000  43116657 100.00 
Allotment on 25.08.2014 500000  43616657 100.00 
AttheEndoftheyear  43616657 100.00 

Shareholding.Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year  

For Each of the Top 10 Shareholders No. of % of total shares of.the No. of % of total shares of the company 
shares company shares 

Atthe beginning of the year NIL 
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer / bonus I sweat equity 

At the End of the year ( or on the date of 
separation, if separated during the year)  NIL 
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SI. 
_..- 	.-.-.----- 

Shareholding at the beginning of the Cumulative Shareholding during the Year 

No. year 
For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 

shares company shares 
Atthe beginning of the year NIL 
Date wise Increase / Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase I NIL 
decrease (e.g. 	allotment /transfer I 
bonus/ sweat equity etc): 
Atthe End of the year 	 - NIL 

V. INDEBTEDNESS: 
Ir,,1h+,lnec Af+hA Cg'wnr,rni inc-Ii .rlini intrf niitsthndinnIccrud but not due for Davment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 

Indebtedness at the beginning of 
the financial year  

Principal Amount 69,221,183.00 - - 69,221,183.00 

Interest due but not paid - - - - 
Interest accrued but not due - - - - 

Total (i+ii+iii) 69,221,183.00 - - 69,221,183.00 

Change in Indebtedness during the 
financial year  
• Addition - 	- 7,500,000.00 - 7,500,000.00 

• Reduction 69,221,183.00 - - 69,221,183.00 

Indebtedness at the end of the 
financial year  
I) Principal Amount - - 7,500,000.00 - 7,500,000.00 

Interest due but not paid - - - - 
Interest accrued but not due - - - - 

Total (i+ii+iii) S 	 - 7,500,000.00 - 7,500,000.00 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors and!or Manager: 

SI. Particulars of Remuneration Name of MD!WTDI Manager Total Amount 
no. ____________________________________________ 

1 Gross salary (a) Salary as per 
provisions contained in section 
17(1) of the Income-tax Act, 
1961 

Value of perquisites u/s 17(2) NIL 

Income-tax Act, 1961 
Profits in lieu of salary under 

section 	17(3) 	Income-lax 	Act, 
1961  

2 Stock Option NIL 

3 Sweat Equity NIL 

4 Commission 
 -as%of profit NIL 

- others, specify... -- 
5 Others, please specify NIL 

Total (A) NIL -- 
Ceiling as per the Act NIL 

NIL 

:B. Remuneration to other directors: 

Sl.no. Particulars of Remuneration Name of Directors Total Amount 

Independent Directors 
Fee for attending board I committee meetings 

NIL 



t) 

• Commission 
•Others, please specify  
Total (1) NIL 
Other Non-Executive Directors 

• Fee for attending board I committee meetings 
• Commission 
•Others, please specify  

NIL 

Total (2) NIL 
Total (B)(1+2) NIL 
Total Managerial Remuneration NIL 
Overall Ceiling as per the Act NIL 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MDIMANAGERIWTD: 
Sino. Particulars of Remuneration Key Managerial Personnel 

CEO Company CFO Total 
Secretary 

1. Gross salary 
Salary as per provisions 

contained in secflon 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s NIL 
17(2) Income-tax Act, 1961 

Profits in lieu of salary 
under section 17(3) Income tax 
Act, 1961  

2. Stock Option NIL 
3. Sweat Equity NIL 
4. Commission - as % of profit NIL 

- others, specify...  
5. Others, please NIL 

specify  
Total,  NIL 



VII. PENALTIES I PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty !Punishmentl 
Compounding fees imposed 

Authority [RD 
!NCLT! COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

NIL Punishment 
Compounding 

OTHER OFFICERSIN DEFAULT 
Penalty 

NIL Punishment 
Compounding 



SILICON LIFE SCIENCES PRIVATE LIMITED 
CIN: 1J851 00TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +9140 2373 6370 Fax: 	+9140 2374 7340 	 ^ N tj Exv,2J 

Information on conservation of energy, technology absorption, foreign exchange earnings and 
outgo pursuant to the provisions of section 134(3) (m) of the Companies Act, 2013 read with 
Rule 8(3) of the Companies (Accounts) Rules, 2014. 

(A) Conservation of energy- 
the steps taken or impact on conservation of energy; 

Nil 
the steps taken by the company for utilising alternate sources of energy; 

NIL 
the capital investment on energy conservation equipments; 

NIL 

B) Technology absorption- 
(i) the efforts made towards technology absorption;-NIL 
(ii) the benefits derived like product improvement, cost reduction, product development or import 

substitution; NIL 

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of 
the financial year)-NIL 

the details of technology imported; - Nil 
the year of import; - Nil 
whether the technology been fully absorbed; - Nil 
if not fully absorbed, areas where absorption has not taken place, and the reasons thereof- Nil 

(iv) the expenditure incurred on Research and Development. - Nil 

(C) Foreign exchange earnings and Outgo 

	

201415 	2013-14 
Foreign exchange earned 

Exports (FOB) 	 - 
Others 	 - 

Foreign exchange outgo 
Materials 	 - 
Other expenses 	 3,477,164 

3,477,164 
For and on behalf of the BO 

Place: Hyderabad 	 K.Nityananda Re dy 	N Govindarajan 
Date: 21 .05.2015 	 Director 	 Director 

DIN: 01284195 	DIN: 00050482 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
CIN: U851 00TG2008PTC057669 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure III 
Form AQC-2 

DETAILS OF RELATED PARTY TRANSACTIONS 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis: 

Name(s) of the related party and nature of relationship 

There were no transaction or 
arrangement which were not at 

arm's length 

Nature of contracts/arrangements/transactions 
Duration of the contracts/arrangements/transactions 
Salient terms of the contracts or arrangements or transactions 

including the value, if any arm's length. 
Justification for entering into such contracts or arrangements or 

transactions 

(0 Date(s) of approval by the Board 
Amount paid as advances, if any: 
Date on which the special resolution was passed in general 

meeting as required under first proviso to section 188  

2. Details of material contracts or arrangement or transactions at arm's length basis: 

Name of the related party 
and nature of relationship 

Aurobindo Pharma Ltd, 
Holding Company 

Aurobindo 
Pharma Ltd, 
Holding 
Company 

Auro Next 
Pharma Pvt. 
Ltd, Fellow 
Subsidiary 

Aurobindo 
Pharma Ltd,, 
Holding 
Company 

Nature 	of 	contracts/ Loan Agreement Sale of goods Sale of goods Purchase 	of 
arrangements/transactions . materials 

Duration 	of 	the Entered 	on 	21St 	January on going on going on going 
contracts/arrangements/ 2015 	 including 
transactions supplementary 	agreements 

thereon. 	Loan 	granted 	is 
unsecured 	payable 	on 
demand for a period of 3 
years 	from 	date 	of 	each 
disbursal 	and 	can 	be 
extended 	and 	reschedules 
with mutual agreement. 
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Salient 	terms 	of 	the Salient Terms: Loan carries Transactions: Transactions: Transactions: 
contracts or arrangements an interest rate of 9.5% p.a. Sold 	goods Sold 	goods Purchase 	of 
or 	transactions 	including Transactions: during the year amounting 	to amounting 	to raw 	materials 
the Rs. 	75 	Lakhs 	loan 	availed Rs.970.34 Rs.450.55 amounting 	to 
value, if any and Interest accrued there on Lakhs. Lakhs. Rs. 	1261.41 

was 0.84 Lakhs.  Lakhs. 
Justification 	for 	entering To avail financial assistance Transactions Transactions Transactions 
into 	such 	contracts 	or for the project of the are based on are based on are 	based 	on 
arrangements 	or company. transfer pricing transfer pricing transfer pricing 
transactions  guidelines guidelines guidelines 

Appropriate approvals have been taken for related party transactions. Advances paid if any have been adjusted 
against billing wherever applicable 

For and on behalf of the Board 

Place: Hyderabad 	 K.Nityanana 	eddy N Govindarajan 
Date: 21.05.2015 	 Director Director 

DIN: 01284195 DIN: 00050482 
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G. PAVAN KUMAR & ASSOCIATES 
Chartered Accountants 

H.No. 8-3-191/102/18-B, 

IG,'] Opp. Post Office, 
Vengal Rao Nagar, 

Hyderabad - 500 038. 
Ph: 8142537431 

Email: pavanreddy2011@gmail.com  

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Silicon Life Sciences Pvt Ltd. 

Report on the. Financial Statements 

We have audited the accompanying financial statements of M/s Silicon Life Sciences Pvt Ltd 
('the Company"), which comprise the Balance sheet as at March31, 2015, and the Statement of 
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgmnts and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	
vengalRaoNagar, 

Hyderabad - 500 038. 
Ph: 8142537431 

Email : pavanreddy2011@gmai1.com  

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order to 
the extent applicable. 

2) As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief were necessary for the purpose of our audit; 
In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 
The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 
In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 
On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March3l,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 
With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

Place: Hyderabad 	 (G van Kumar Re dy) 
Date: ,L frc9-1O/ ( 	 Proprietor 

M.No.229495 
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H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCIATES [ok] 	Opp. Post Office, 

Chartered Accountants 	
Vengal1aoNagar, 

Hyderabad - 500038. 
Ph : 8142537431 

Email : pavanreddy2011@gmail.com  

ANNEXURE TO AUDiTORS REPORT 
(Referred to in paragraph 3 &4 of our report of even date 

In respect of fixed assets: 

The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the information and explanations given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	In respect of Inventories: 

The management has conducted physical verification of inventory at reasonable 
intervals during the year. 
The procedures of physical verffication of inventory followed by the management 
are reasonable and adequate in relation to the size of the Company and nature of 
its business. 
The Company is maintaining proper records of inventory and no material 
discrepancies were noticed on physical verification. 

111. 

a) According to the information and explanations given to us, the Company has not 
granted any loans, secured or unsecured to Companies, firms or other parties 
covered in the register maintained under Section 189 of the Companies Act, 2013. 
Accordingly, the provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies 
(Auditor's Report) Order 2015 are not applicable to the Company and hence not 
commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

vi. 	We have broadly reviewed the books of account maintained by the Company pursuant 
to the rules made by the Central Government for the maintenance of cost records under 
sub section (1) of section 148 of the Act and are of the opinion that prima facie, the 
prescribed accounts and records have been made and maintained. We have not, 
however, made a detailed examination of the same. 

i*110  
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H.No. 8-3-191/102/18-B, 

	

G. PAVAN 	KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	
Vengal Rao Nagar, 

Hyderabad - 500 038. 

Ph: 8142537431 
Email: pavanreddv2011@gmail.com  

vii. 

The company is regular in depositing with the appropriate authorities undisputed 
statutorydues including provident fund,income tax, sales - tax, wealth tax, service 
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues 
applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty,excise 
duty,value added tax or cess and other material statutory dues, at the yearend, for a 
period of more than six months from the date they became payable. 

According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

	

viii. 	The Company has incurred cash losses at the end of the financial year but the 
accumulated losses at the end of the financial year are less than fifty percent of the net 
worth of the company. 

	

ix. 	In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

	

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit. 

For M/s. C Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

Place: H derabad 
Date: 	

) 

(G Pavan Kumar Reddy) 
Proprietor 
M.No.229495 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
PIot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 
CIN:U85100TG2008PTC057669 

Balance Sheet as at March 31, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Particulars Note 
Asat

March 
Asat 

March 31, 2014 

EQUITY AND LTABILITIES 

SHAREHOLDER'S FUNDS 
Share capital 3 436,175,000 279,875,000 

Reserves and surplus 4 '(526;877) (49,651,757) 
383,388,123 230,223,243 

NON-CURRENT LIABILITIES 
Long term borrowings 5 - 69,221,183 

Long term provisions 6 493,992 363,936 
'I493,992 69,585,119 

CURRENT LIABILITIES 
Short term borrowings 7 7,500,000 - 

Trade payables 8 166,845 729 72451 937 

Other current liabilites 9 8,625,126 82,430,449 

Short Term provisions 6 158,363 
183229,218 154,882,386 

TOTAL 567,111,333' 454,690,747 

ASSETS , 

NON-CURRENT ASSETS 
Fixed assets 10 

Tangible assets 300,314,692 

Tangible Assets Capital Work In Progress 111539,799.  

Deferred tax asset(Net) 	 ' 11 49,009,924 14,398,423 

Loans and advances 12 .48,057,550 2,322,145 
397,201,961 317,035,260 

CURRENT ASSETS 
Inventory 13 ' 	71,184,126 19,694,771 

Trade receivables 	' 14 91,748,954 80,169,172 

Cash and bank balances 15 2,34Q,403 5,198,936 

Loans and advances 12 ' 	1,883;68o 32,592,609 

Other current assets 16 . ... 	 . 2,752,209 - 

169 909 371 137,655,487 

TOTAL : 567,111,333 454,690,747 

Corporate Information & summary of Significant Accounting Policies 1 & 2 
The accompanying notes are an integral part of the financial statements 

As per our report of even date. 

For G.PAVAN KUMAR & ASSOCIATES 

Chartered Accountants 
ICAI Firm Registration Nu 

p,ccountantS 
G PAVAN KUMAR REY 
Proprietor 

Idera Membersinp No.229495 
Hyderabad 

For and on behalf of the Board of Directors of 
Silicon Life Sciences Private Limited 

• 

K. NITYANANt)A REDDY 
Director 

DI7 

N.GOVINDARAJAN 
Director 

DIN:00050482 
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SILICON LIFE SCIENCES PRIVATE LIMITED 

Plot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:U85100TG2008PTC057669 

Statement of profit and loss for the year ended March 31, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

-. Year ended . : 	Year ended 
Particulars 	 Note 	

31st March, 2015 	31st March, 2014 

INCOME 

Revenue from operations (Gross) 
Less: Excise Duty 
Revenue from operations (Net) 
Other income 

TOTAL REVENUE 

II EXPENSES 

17 	 142,889,846 194,099,896 
12450,093 15,842,632 

130,439,753 178,257,264 
18 	 165,233 211,953 

130,604,986 178,469,217 

Cost of materials Consumed 
(Increase)/Decrease in Work in Progress, Traded & Finished goods 
Employee benefits expenses 
Depreciation 
Other expenses 
Finance costs 

TOTAL EXPENSES 
III Profit before extraordinary and exceptional items and taxes 

IV Extraordinary and Exceptional items 

V PROFIT/(LOSS) BEFORE TAX 

VI TAX EXPENSE 
Current tax 
Deferred tax (Charge) / Credit 

TOTAL TAX EXPENSE 

VII PROFIT! (LOSS) FOR THE YEAR 

19 	 93,199,360 122,305,239 
20 	 (2,044,431) 4,261,896 
21 	 '21,559,082 18,226,347 
10 	.. 	-23,463,717 24,135,910 
22 	 28,979;208 23,192,553 
23 	 3,194,674 25,225,206 

16051,610 217,347,151 

(37,746;624) (38,877,934) 

(37,746;624) (38,877,934) 

34611504 5535083 
34;61t.504 5,535,083 

(3,135,120) (33,342,852) 

VIII EARNINGS PER EQUITY SHARE 
	

25 

Basic & Diluted 
	

(0.08) 	 (2.50) 

Nominal Value per Share 
	

10.00 	 10.00 

Corporate Information & summary of Significant Accounting Policies 	 I & 2 

The accompanying notes are an integral part of financial statements 
As per our report of even date. 	 For and on behalf of the Board of Directors of 

For G.PAVAN KUMAR & ASSOCIATES 

Chartered Accountants 

ICAI Firm Registration N 

Chartered 

C PAVAN  
* * 

Proprietor 

Membership No.229495 
Hyderabad, 

Silicon Life Sciences Private Limited 

K. NITYANA14DA REDDY 

Director 
DIN:015 

N.GO'VINDARAJAN 

Director 
DIN:00050482 
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SILICON LIFE SCIENCES PRIVATE LIMITED 

Plot.No.2, Maithri Vihar,Ameerpet, Hyderabad 500 038 

CIN:U85100TG2008pTC057669 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015 
(1 amounts in Indian Rupees, except share data and where otherwise stated) 

Yearend 	 Year end 
March 31, 2015 	 March 31, 2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net profit/ (loss) before taxes 
Adjustments for: 

Depreciation 
Interest expenses 

Operating Profit before working capital changes 

Adjustments for: 
Decrease! (increase) in inventories 
Decrease/(increase) in trade receivables 
Decrease! (increase) in short term loans and advances 
Decrease! (increase) in long term loans and advances 
Increase! (decrease) in trade payables 
Increase! (decrease) in other current liabilities 
increase! (decrease) in provisions 

Cash generated from operations 
Income tax paid 

NET CASH FROM OPERATING ACTIVITIES (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets 
Proceeds from sale of fixed assets 
Sale of investments 

NET CASH FROM INVESTING ACTIVITIES (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of Share Capital 
Share Application money received 
Proceeds from short term borrowings 
Repayment of long term borrowings 
Interest paid 

NET CASH FROM FINANCING ACTIVITIES (C) 

(37,746,624) 	 (38,877,934) 

23,463,717 24,135,910 
3,102,258 24,925,049 

(1111801649) 10,183,025 

(51,489,355) 40,210,869 
(11,579,782) (52418,762) 
30,708,99 (914,217) 

(45,735,405) 2,162551 
04393792 6648998 

;.:(25323) (19,450,836) 
• 	•130,056 - 

• 	14,422,911 (23,761,396) 

• 	
3,242,6 (13,578,372) 

(23283513) (9460647) 

(23 283,813) (9460647) 

156300000 147875000 
(6,597,330) 

• 	7,500,000 - 

(141 021 183) (92,380,028) 
(3102,258) (24925049) 

19 676,559 23 972593 

NET INCREASE/(DECREASE) IN CASH AND •• 	 (364,689) 933,571 
CASH EQUIVALENTS (A+B+C) 

Cash and cash equivalents at beginning of the year - 	• 	5,198,936 4,265,365 
Cash and cash equivalents at end of the year 2,340,403, 5,198,936 

Cash and cash equivalents comprise of. - 	- 

Cash on hand : 	 21482 30,004 
balances with •. 	 • 	2,318,921 5,168,932 

Total cash and cash equivalents • • 	• 	2,340;403 5,198,936 

As per our report of even date. 	 For and on behalf of the Board of Directors of 

Silicon Life Sciences Private Limited 
For G.PAVAN KUMAR & ASSOCIATES 

Chartered Accountants 

ICAI Firm Registration Number 01533& K. 41 AREDDY 
Director 

DIN:01284195 

Chatlered 

/ G PAVAN KUMAR RED t 	
09 

Proprietor N.GOVINDARAJAN 

Membership No.229495 Director 

Hyderabad, DIN:00050482 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Background 

SILICON LIFE SCIENCES PRIVATE LIMITED ('the Company') was incorporated on 2 January 2012 with its 
registered office in Hyderabad, India. The Company is a subsidiary of Aurobindo Pharma Limited, Hyderabad, India 
('the Parent'). The Company was incorporated with an objective to manufacture, produce, process compound, mix, 
pack, formulate, develop, treat, refine, manipulate, job work, commercialize, export, import buy and sell or 
otherwise to deal in all types , descriptions, specifications, strengths, and applications of pharmaceuticals and 
chemical products of medicaments in all the branches including basic drugs, vitamins, hormones, medical products 
in all forms such as capsules, tablets, powders, ointments, syrups, injectable, pills, fluids, granules and their by 
products, intermediates , residues, mixtures and compounds. 

Summary of significant accounting policies 

Basis of preparation of financial statements 

The Company maintains its accounts on accrual basis following the historical cost convention in 
accordance with generally accepted accounting principles (GAAP), in compliance with 
provisions of the Companies Act, 2013 and the Accounting Standards [as specified in the 
Companies (Accounting Standards) Rules, 2006 read with Section 133 of the Companies Act, 2013 
and Rule 7 of the Companies (Accounts) Rules 2014 prescribed by the Central Government]. The 
other Accounting Standards as issued by ICAI, not yet notified are also considered, wherever 
applicable, except to the extent where compliance with the other statutory promulgations 
override the same requiring a different treatment. The accounting policies are consistent with 
those used in the previous year. 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the date of the financial statements and the results of 
operations during the reporting year. Examples of such estimates include provision for future 
obligation under employee benefit plans, net realizable value of inventory and estimated useful 
lives of fixed assets. Although these estimates are based upon management's best knowledge of 
current events and actions, actual results could differ from these estimates. 

Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. 

Revenue from sale of goods is recognized on dispatch (in respect of exports on the date of the bill 
of lading or airway bill) which coincides with transfer of significant risks and rewards to 
customer and is net of trade discounts, sales returns and sales tax, where applicable. Excise duty 
deducted from revenue (gross) is the amount that is included in revenue (gross) and not the 
entire amount of liability arising during the year. 

Interest is recognized on a time proportion basis taking into account the amount outstanding and 
the rate applicable. 	 1.11 



SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

(d) Fixed assets and depreciation 

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises the purchase price and any attributable cost of bringing the asset to its working 
Londition for its intended use. Borrowing costs relating to acquisition of fixed assets which take 
substantial period of time to get ready for use are included to the extent they relate to the period 
till such assets are ready for intended use. All other borrowing costs are expensed in the period 
they occur. 

Expenditure directly relating to construction activity is capitalized. Indirect expenditure is 
capitalized to the extent those relate to the construction activity or is incidental thereto. Income 
earned during construction period is deducted from the total expenditure relating to construction 
activity. 

Depreciation is provided using the Straight Line Method ('SLM') over the useful lives of the 
assets coiisidered by the management, as given below: 

S. No. Nature of assets 

Useful Life 
As per Company 

Policy 

I Factory buildings 30 Years 

Office, Stores & canteen other than RCC 30 Years 

Office, Stores & canteen RCC 60 Years 

2 Roads (RCC) 15 Years 

3 Furniture and fittings 10 Years 

4 Cars and Vans 8 Years 

Tractors 8 Years 

Battery trucks 8 Years 

S Office equipment 5 Years 

6 Servers and networks 5 Years  

Desktops/ laptops/ printer/ scanners etc., 5 Years 

7 General Laboratory equipment 12 Years 

8 Electrical installations and Equipment 15 Years 

10 Reactors 15 Years 

Distillation Columns & Pipelines* 12 Years 
Drying equipments/Centrifuges & 
Decanters 15 Years 

Storage tanks 15 Years 

Formulation Process Equipment 15 Years 

11 General rate to P&M 10 Years 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

The above stated Useful life is estimated by management and supported by technical evaluation 
of the useful life which are generally comparable or lower than the rates prescribed under 
Schedule II to the Companies Act 2013 except for the items as stated here under: 

Asset Type Life as per Companies Act Life Considered 
2013  

General Laboratory Equipment 10 years  12 years 
Electrical 	installations 	and 10 years 15 years 
Equipment 

Residual value is considered to be Nil. 

Assets costing below Rs.5,000 are depreciated in full in the same year. 

Additions during the year are depreciated on a pro-rata basis. 

Capital work in progress includes the cost of fixed assets which are not yet ready for its 
intended use. 

Impairment 

The carrying amounts of assets are reviewed at each balance sheet date to see if there is any 
indication of impairment based on internal/external factors. An impairment loss is recognized 
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable 
amount is the greater of the assets net selling price and value in use. In assessing value in use, the 
estimated future cash flows are discounted to their present value at the weighted average cost of 
capital. After impairment, depreciation is provided on the revised carrying amount of the asset 
over its remaining useful life. 

Inventories 

Raw materials, packing materials, stores, spares and consumables are valued at lower of cost, 
calculated on weighted average basis, and net realizable value. Items held for use in the 
production of inventories are not written down below cost if the finished products in which they 
will be incorporated are expected to be sold at or above cost. 

Finished goods and intermediates are valued at lower of cost and net realizable value. Cost 
includes materials, labour and a proportion of appropriate overheads based on normal operating 
capacity. Cost is determined on a weighted average basis. 

Net realizable value is the estimated selling price in the ordinary course of business, reduced by 
the estimated costs of completion and costs to effect the sale. 

/ 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Employee benefits 

Provident fund 

A retirement benefit in the form of provident fund scheme is a defined contribution and the 
contribution is chaiged to the statement of profit and loss of the year when the contribution to the 
respective fund is due. There are no other obligations other than the contribution payable to the 
respective fund, 

Gratuity 

Retirement benefits in the form of gratuity is a defined benefit obligation and is provided for on 
the basis of an actuarial valuation on projected unit credit method made at the end of each 
financial year. Actuarial gains/losses are immediately taken to the statement of profit and loss. 

Leave encashrnent 

Employee benefits in the form of leave encashment is a defined benefit obligation and is provided 
for on the basis of an actuarial valuation on projected unit credit method made at the end of each 
financial year. Actuarial gains/losses are immediately taken to the statement of profit and loss. 

Leases 

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of 
the leased item are classified as operating leases. Operating lease payments are recognized as an 
expense in the statement of profit and loss on a straight-line basis over the lease term. 

Borrowing costs 

Borrowing costs include interest and other ancillary costs incurred in connection with the 
arrangement of borrowing and exchange differences arising from the foreign currency 
borrowings to the extent they are regarded as an adjustment to the interest cost. 

Foreign Currency transactions 

initial recognition 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at 
the date of the transaction. 

Conversion 
Foreign currency monetary items are reported using the closing rate. Non-monetary items which 
are carried in terms of historical cost denominated in a foreign currency are reported using the 
exchange rate at the date of the transaction; and non-monetary items which are carried at fair 
value or other similar valuation denominated in a foreign currency are reported using the 
exchange rates that exis,jed when the values were determined. 

N 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

Exchange differences 
Exchange differences arising on the settlement of monetary items at rates different from those at 
which they were initially recorded during the period are recognized as income or as expenses in 
the period in which they arise. 

(k) Export Benefits and Incentives. 
Export benefits on account of duty drawback and export promotion schemes are accrued and 
accounted in the year of export, and ar included in other operating revenue. Other benefits in the 
form of advance authorization for imports are accounted for on purchase of imported materials. 

(I) Taxes on income 
Tax expense comprises of current and deferred tax. Current tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the provisions of the Income Tax 
Act, 1961. Deferred income taxes reflect the impact of current year timing differences between 
taxable income and accounting income for the year and reversal of timing differences of earlier 
years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted 
at the Balance Sheet date. Deferred tax assets are recognized only to the extent that there is 
reasonable certainty that sufficient future taxable income will be available against which such 
deferred tax assets can be realized. In situations where the Company has unabsorbed 
depreciation or carry forward tax losses, deferred tax assets are recognized only if there is virtual 
certainty supported by convincing evidence that they can be realized against future taxable 
profits. 

Unrecognized dererred tax assets of earlier years are reassessed and recognized to the extent that 
it has become reasonably certain or virtually certain, as the case may be that future taxable 
income will be available against which such deferred tax assets can be realized. 

The carrying amount of dererred tax assets are reviewed at each Balance Sheet date. The 
company writes-down the carrying amount of a dererred tax asset to the extent that it is no 
longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable 
income will be available against which dererred tax asset can be realized. Any such write-down 
is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, 
that sufficient future taxable income will be available. 

Provisions 
A provision is recognized when the Company has a present obligation as a result of past event 
and it is probable that an outflow of resources will be required to settle the obligation, in respect 
of which a reliable estimate can be made. Provisions are not discounted to its present value and 
are determined based on management estimate required to settle the obligation at the balance 
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current 
management estimates. 

Earnings per equity share 
Basic earnings per equity share are calculated by dividing the profit or loss for the year 
attributable to equity shareholders by the weighted average number of equity shares outstanding 
during the year. 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and where otherwise stated) 

For the purpose of calculating diluted earnings per equity share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 

Segment reporting 

Identification of reportable segments 

Segments are identified in line with AS-17 "Segment Reporting", taking into consideration the 
internal organization and management structure as well as the different risk and returns of the 
segment. 

Based on the company's business model, pharmaceuticals have been considered as the only 
reportable business segment and hence no separate financial disclosures provided in respect of its 
single business segment. 

Contingent Liabilities 

A contingent liability is possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non occurrence of one or more uncertain future events beyond 
the control of Company or a present obligation that is not recognized because it is not probable 
that an outflow of resources will be required to settle the obligation. A contingent liability also 
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot 
be measured reliably. The Company does not recognize the contingent liability but discloses its 
existence in the financial statements. 

Cash flows 

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the 
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from regular revenue generating, investing and financing 
activities are segregated. 

Cash and cash equivalents: Cash and cash equivalents, in the statement of cash flow, comprise 
cash at bank and in hand and fixed deposits with original maturity of maximum 90 days. 

7 
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SILICON LIFE SCIENCES PRIVATE LIMITED 

PIot.No,2, Maithn Vihar,Ameerpet, Hyderabad 500 038 

CIN:U85I00TG2008I'TC057669 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 
(All amounts are in Indian Rupees except share data and unless otherwise stated) 

3 SHARE CAPITAL 

	

Asat - 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Authonsed 
45,000,000 (PY 30,000,000) equity shares of Rs. 10/- each 450,000,000 	300,000,000 

450,0011000 	300,000.000 

Issued subscribed and paid-up 

43,617,500 (PY 27,987,500) equity shares of Es. 10/- each 	 436,175,000 	279,875,000 

TOTAL 	 475.000 	279,875,000 

Reconciliation of number of shares outstanding at the beginning and end of the year 

As at 31st Mar, 2015 As at 31st Mar, 2014 

No of shares 	 Value No of shares 	 Value 

Equity Shares at the beginning of the Year 	 27,987,500 	279,875,000 13,200,000 	132,000,000 

Equity Shares issued during the Year 	 15,630,000 	156,300.000 14,787,500 	147,875,000 

Equity Shares outstanding at the end of the Year 	 43.617.500 	436.175.000 27.987.500 	279.875.000 

Term'nghts attached to equity shares 

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the company after dnstribution of all 

preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.ln the event of liquidation of the company 

,the holders of equity shares will be entitled to receive remaining assets of the company ,after distribution of all preferential amounts. The distribution will be in 

proportion to the number of equity shares held by the share holders. 

Shares held by holding company 

Out of the equity shares issued by the company, shares held by its holding company are as under: 

As at 31st Mar, 2015 	. As at 31st Mar, 2014 

No of shares 	 Value No of shares 	 Value 

Aurobindo Pharma Ltd, the holding Company 	 - 

43,617,500 (l'Y 27,987,500) equity shares of Its. 10/- each 	 43,617,500 	436,175,000 27,987.500 	 27,987,500 

43,617,500 	436,175,000 27,987,500 	 27,987,500 

Details of shareholders holding more than 5% shares in the company 

As at 31st Mar, 2015 As at 31st Mar, 2014 

%oi'hàldiiig 'in 
-No, of Shares 

.%ofholding 	in 
No. of Shares 

the class the class 

Aurobindo Pharma Limited,the holding company 	 43617500 	 100% 27987500 	 100% 

TOTAL 	 43617500 	 100°/0 27987500 	 1001/6 

4 	RESERVES AND SURPLUS 
Asat 	 Asat 

31st Mar, 2015 	31st Mar, 2014 

Securities Premium Account 	 . 	 6,000,000 	 G,000,000 

Surplu,'(Deficit) in the Statement of Pmfit&Loss 	
(55,651,757) 	(22,308,905) As per last balance sheet 	

(3,135;120) 	(33,342,852) 
Add: Profit/(Loss) for the year 	

(58,786,877) 	(55,651,757) 

TOTAL (52,786,877) 	(49,651,757) __________________________ 
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LONG-TERM BORROWINGS 

Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Term loans from State bank of 1-lyderabad 	 - 	 69,221,183 

	

TOTAL 	 - 	 69.221,183 

Loan from State Bank of Hyderabad is fully repaid during the financial year which carries an interets rate of 12% P.A. 

PROVISIONS 	 Non Current 	 Current 

Asat 	 Asat 	 Mat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 	31st Mar, 2015 	31st Mar, 2014 

For employee benefits 

-Gratuity (Refer Note no.28 	 441,007 	 363,936 	 - 	 - 

	

-Leave Encashinent (Refer Note no. 28) 	 52,985 	 - 	 258,363 	 - 

	

TOTAL 	 493992 	 363,936 	 258363 	 - 

7 SHORT-TERM BORROWINGS 
Mat 	 Asat 

31st Mar, 2015 -- 31st Mar, 2014 

Unsecured 

Loan from related party 	 7,500,000 	 - 

	

TOTAL 	 7,500,000 	 - 

Unsecured loan from Aurobindo Pharma Limited, holding company repayable on demand for a period of 3 years from the date of each disbursal and can be 

extended and rescheduled with mutual agreement and carries an interest rate of 9.5% 

8 TRADE I'AYABLES 	
As at 	 As at 

	

31st Mar; 2015 	31st Mar, 2014 

Trade paybles for supplies and services 	 166,845,729 	 72,451.937 

	

TOTAL 	 166,845.729 	 72.451,937 

OTHER CURRENT LIABILITIES 

• 	Asat.. Asat 

31st Mr, 2015 31st Mar, 2014 

Current maturities of long term debt . 	- 71,800,000 

Creditors for Capital goods 8,001 1295 2,339,024 

Other Payables 

-Statutoiy Liabilities 226,449 1,223,566 

-Others 397,382 7,067,860 

TOTAL 8,625,126 82.430.449 

i DEFERRED TAX ASSETS/LIABILITY (NET) 

Mat Asat 

31st Mac, 2015. 31st Mar, 2014 

Deferred tax Liability on account of differences in 

On account of depreciation 5,566,451. 13,649,034 

Deferred tax asset arising on account of timing differences relating to 
On account of employee benefits 260,372 . 	 112,458 

On account of carried forward loss 54,316,003 27,934,998 

TOTAL 49,009,924 14,398.423 

LOANS AND ADVANCES 	 Non Current 	- 	 Current 

Mat Asat Asat Asat 

31st Mar, 2015 31st Mar, 2014 31st Mar, 2015 31st Mar, 2014 

(Unsecured and Considered good) - - 

Capital advances 2641,437 1,602,145 - - 

Security deposits 1,070,875 720,000 - - 

Advance recoverable in cash or kind - - 1,681,248 31,971,891 

Batances with statiltorv/governrnent authorities 44,345,238 - - 438,482 

Prepaid expenses - - 202,432 182,236.00 

TOTAL 48,057,550 2,322.145 1.883.680 32.592,609 
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13 INVENTORIES 
Asat 	 Asat 

-31st Mar, 2015 	31st Mar, 2014 

(Valued at lower of Cost or net realisable value) 
Raw materials 52,627,780 6,510.032 

Work in progress 15,  053,698 13,117,321 

Finished goods 175,471 67.418 

Stores,spares and consumables  3,327,176 - 

TOTAL 71,184,126 19,694,771 

14 TRADE RECEIVABLES 

Asat Asat 
31st Mar, 2015 31st Mar, 2014 

Unsecured, considered good except stated otherwise 
Debts outstanding for a Year exceeding 
six months from the date they are due for payment 

Due from group companies 69,379,454 38,079,205 

Others 1,984,356 - 

Other debts 

Due from group companies 20,385,144 - 

Others 42,089,967 

TOTAL 91,748,954 80,169,172 

15 CASH AND BANK BALANCES 

• 	--AsàtT - 	 Mat 
- 

	

31st Mn, 2015 - 	31st Mar, 2014 

Cash and cash equivalents consists of 	
21,482 	 30,004 Cash on hand 

Balances with banks 	
-2,318,921 	5,168,932 - Current Accounts  

TOTAL 	 2.340403 	5,198,936 

16 OTHER CURRENT ASSETS 
Asat 	- 	Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Intrest accrued bu not due  

Other receivables 	 - - 2,676,765 	 - 
- - 
	2,752,209 

17 REVENUE FROM OPERATIONS 
- 	 Year ended - Year ended 

March 31, 2015 March 31,2014 

Sales of products-Domestic 	 - 116,819,706 	175,160,326 

Process Income 	 - - 	26,070.140 	18,939,570 

TOTAL 	 - 	142,889,846 	194,099,896 

Details of Sales of Products - 	 - 	 - 

10% Palladium on Carbon - 	 54,721,360 46,142,778 

Doirpenam - 40,460,200 

Ertapenem - 34,742,496 

Meropenem Trihydrate Non Sterile 21,526,000 - 

lmipenem Monohydrate 11,048,880 36,529,220 

Others 	 - 
- 	 29,523,466 17,285,572 

TOTAL - - -116,819,706 175,160,326 

18 OTHER INCOME 
- 	 Year ended Year ended 

March 31,2015 March 31, 2014 

Interest eamed/ accured 	 147,233 62,794 

Others 	 18,000 149,159 

TOTAL 	 165,233 211,953 

7,  
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Inventories at the beginning of the year 

Inventories at the end of the year 

Finished Goods 

Work in Progress 

175,471 67,418 

15.053,698 13,117,321 

15,229,170 13,184,739 

19 COST OF MATERIAL CONSUMED 

Year ended Year ended 

March 31,2015 March 31, 2014 

Raw Material Consumed 

Opening stock 6,510,031 42,459.004 

Add:- Purcashes 139,317,109 86,356.267 

145,827,140 128,815,271 

I 	-Io..e Stork 52,627,780 6,510,031 

Cost of material consumed 93,199,360 122,305,239 

Details of cost of material consumed 

PaUadium group 10,715,607 39,337,910 

Bycyclic Ketoeaster 6,600,000 13,247,500 

Dorepenain sidechain - 18,624,410 

Methyl Vinyl Phosphate (MAP) 13,856,400 12.849,950 

Acetone 4,336,701 3,510,535 

Beta- Methyl Vinyl Phosphate 13,856,400 - 

Others 43,834,252 34,734,934 

- 	 93,199,360 122,305,239 

20 (INCREASE)/DECREASE IN WORK IN PROGRESS, TRADED & FINISHED GOODS 

	

Year ended 	Year ended 

	

March 31, 2018 	March 31, 2014 

Finished Goods 	 67,418 2,966,844 

Work in Progress 	 13,117,321 14,479,791 

13,384,,739 17,446,635 

TOTAL 	 (2,044,431) 4.261,896 

21 EMPLOYEE BENEFIT EXPENSES 

• 	 Year ended Year ended 

• Maich 31, 2015 March 31,2014 

Salaries, wages and bonus 18,995,024 15,680,354 

Contribjtion to provident & other funds 693,235 227,147 

Gratuity & Leave Ertcashnsent (Refer Note. 23) •. 	388,419 1,249,981 

Staff welfare expenses 1,482,404 1,068,865 

TOTAL 21,559,082 18,226,347 

22 OTHER EXPENSES 

	

Year ended 	Year ended 

	

March 31, 2015 	March 31,2014 

Consumption of Stores & Spares 	 1,078,484 	 3,024,094 

Power and fuel 	 12,778,766 	 12,212,469 

Carriage Inward 	 170,284 	 73,874 

Repairs & Maintenance:- 

-Plant & Machinexy 	 2,133,631 	 1,015,498 

Buildmg 	 954 760 	 1,004,939  

-Others 	 882138 	 - 

Processing charges 	 1,171,680 	 137,500 

Increase! (Decrease) of Excise duty on Finishedgoods(reIer note no.27) 	 21,934 	 (314,980) 

Other manufacturing expenses 	 1,003,129 	 535,363 

Rent 	 - 	 69,000 

Rates and taxes 	 885,174 	 1,122,685 

Printing and stationary 	 265,084 	 195,360 

Postage,telegram and telephones 	 382,581 	 169,680 

Insurance 	 423,304 	 350,808 

Legal and professional fee 	 127,500 	 282,354 

Audit Fee - Statutory audit 	 . 	 35,000 	 30,000 

Audit Fee - Tax Audit 	 15,000 	 15,000 

Carriage outwards 	 691,932 	 261,750 

Travelling and conveyance 	 97,171 	 189,020 

Vehicle maintenance. 	 17,869 	 16,659 

General Expenses 	 424,887 	 189,192 

Registration, membership and filing fee 	 5,289,119 	 2,491,405 

Office Maintenance 	 129,781 	 120,884 

TOTAL 	 28,979,208 	 23,192,553 

u. 
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Statement of Profit and Loss 

Expenses recognized in statement of profit and loss 

Current service cost 

Interest cost 

Expected return on plan assets 

Net Actuarial (gain)/Loss recognized in the Year 

Net Benefit expense 

70,011 47,948 

29,115 37,212 

(22,055) (186,371) 

77,071 (101,211) 

23 FINANCIAL COST 

	

Yearended 	Year ended 

	

March31, 2015 	March 31, 2014 

Interest expenses 

-for term loans 3,102,258 24,925,049 

-for olhers 83,938 96,661 

aicchsrges. $478 203,496 

TOTAL 3,194,674 25,225,206 

24 CAPITAL AND OTHER COMMITMENTS 

Estimated amount of contracts(net of advances) remanining to be executed on capital account and not provide for Rs.42,95,216/-(Mar .2014 Rs.40,11,000/-) 

25 CONTINGENT LIABILITIES 

	

Year ended 	Year ended 

	

March 31,2015 	March 31, 2014 

Outstanding Bank Guarantees 

TOTAL 

26 IMPORTED AND INDIGENOUS RAW 
	

STORES AND SPARES CONSUMED 

	

Year ended 	Year ended 

	

March 31; 2015 	March 31,2014 

Raw Materials and Packing Material 

- Imported - 
- Indigenous 93,199,360 122,305,239 

TOTAL 93,199,360 122,305,239 

Stores and Spares 

- Imported - 
- Indigenous 1.078,484 3,024,094 

TOTAL 1078,484 3,024,094 

In accordance with paragraph 10 of Notified Accounting Standard 9 on Revenue Recognition, excise duty on sales amounting to Rs.12,450,093/- (March 31, 2014: 
27 Rs. 15,842,632) has been reduced from sales in Statement of Profit and Loss and excise duty on (increase)/decrease in closing stock of finished goods amounting 

to Rs. 21,934/- (March 31,2014-Rs.-314,980/-)has been debited to the Statement of Profit and Loss. 

28 EMPLOYEE BENEFITS 

	

Year ended, 	Year ended 

a Disclosures related to defined contribution plan 

Provident fund contribution recognized as expense in the statement of Profit and Loss 	
693,235 	 179,043 

b Disclosures related to defined benefit plan -Gratuity 

The Company has a defined gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days last drawn 

salary for each completed year of service  

	

Year ended 	Year ended 

	

March 31.2015 	March 31, 2014 

* 

3,. 

c,1 
*/) 
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Balance Sheet 

	

Year ended 	Year onded 

	

March31, 2015 	March 31, 2014 

Details of provision for Gratuity 

Defined benefit obligation 	 441,007 	 363,936 

Amount shown in the balancesheet 
Opening defined benefit obligation 1,63,936 465,147 

Interest Cost 29,115 37,212 

Current services Cost 70,011 47,948 

Benefits paid - - 
Autuarial (gains)/losses on obligation. (22,055) (186,371) 

Closing defined benefit obligation 4,41,007 363.936 

The principal assumptions used in determining gratuity obligations for the Company's plans are shown below: 

Assumptions 

Salary Rise 4% 

Discount rate 8% 8% 

Attrition Rate 5% 

Av Balance Service 25.18Years 26.72 Yrs 

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotions and other relevant factors such as 

supply and demand in the employment market. The Company evaluates these assumptions annually based on its long term plans of growth and industry 

standards. 

C Disclosures related to defined benefit plan -Leave Encashment 

Statement of Profit and Loss 

	

Year ended 	Year ended 

	

March 31,2015 	March 31, 2014 

Current Service Cost 	 8,958 	 - 

Interest Cost on benefit obligation 	 22,503 	 - 

Expected return on plan assets 	 - 

Net Actuarial (gain)/ Loss recognized in the year 	 . 	24,893 	 - 
Net Benefit expense 	 .. 	56,354 	 - 

	

Year ended 	Year ended 

	

March 31 2015 	March 31,2014 
Balance Sheet 

Details of provision for Leave encashment 	 - 

Defined benefit obligation 	 311,348 	 - 

Change in the present value of the defined benefit obligation are as follows 

Year ended 	Year ended 
Miich 31,2015 	March 31,2014 

Opening defined benefit obligation 281,288 	 - 
Interest cost 22,503 	 - 
Current services cost 8,958 	 - 
Benefits paid (26,294) 	 - 
Actuarial (gains)/losses on obligation 24,893 	 - 
Closing defined benefit obligation 311,343 	 - 
The principal assumptions used in determining leave encashment obligations for the Company's plans are shown below 

	

Year ended 	Year ended 

	

March 31, 2015 	March 31, 2014 

Discount rate (pa) 	 . 	 4% 	 0% 

Salary Rise 	 8% 	 0% 

Attrition Rate 	 . 	 5% 	 0% 
The estimates of future satan increase, considered in actuarial valuation, take account of inflation, seniority, promotions and other relevant factors such as 

supply and demand in the employment market. The Company evaluates these assumptions annually based on its long term plans of growth and industry 

standards. 

"s 
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29 RELATED PARTY DISCLOSURES 
Names of related parties and description of relationship 

Names Nature of relationship 

Aurobindo Pharma Ltd Holding company 

Auto Next Pharma Pvt. Ltd Fellow subsidiary 

Sri K. Nityananda Reddy Ditor 

Sri N.Govindai'ajan Director 

Mr. VS. Nagi Reidy Director 
Mr.A .S . R. Prasad* Director 

Mr.G.C.Bakki Reddy' Director 

VVR Organics Private Limited' 
EnterpriSes where key managerial personnel 
exercise significant influence 

Silicon Drugs & intermediates Pvt Ltd 
Enterprises where key managerial personnel 
exercise significant influence 

Pravesha industries Private Limited 
Enterprises where key managerial personnel 
exercise significant influence 
Enterprises where key managerial personnel 

Trident chemphar Limited exercise significant influence 

• resigned wet. 1-11-2813. 

ceased wet. 1-11-2013. 
Transaction with related 

Year ended Year ended 
Particulars Mauth 31,2015 March 31,21314 
Transactions with holding company. Aurobindo Pharma Limited 

Equity allotment 15;630,000 147,875,000 

Unsecured Loan 7,500,000 - 

interest on unsecured loan 83,938 - 

Sales & Jobwork of Goods 90;899,948 70,020,162 

Purchase of Goods/Assets .127,063,809 93,446,775 

Balance Payable :. 	156,155,399 54,682,598 

Transactions with fellow subsidiary-Auto Next l'hamsa Pvt. Ltd 

Sale of Goods 39,309,565 94,009,108 

Balahce Receivable ,89,764,598 65,009,108 

Transactions with direcotors 

Mr.VS.Nagi Reddy - Director 

Managerial Remuneration 216,000 

Balance Payable 165.840 165.840 

Mr.A.S.R.Prasad 	- Director 
Managerial Remuneration 	 ' 216,000 

Balance Payable 355,401 355,401 

Mr.G.C.Bakki Reddy - Director 
Managerial Remuneration - 216,000 

Balance Payable 355,44)1 355,401 

Transactions with enterprises over which key management personnel or 
d 

their relative exercise significant influence 

Pravesha Industries Pvt Ltd - 

Purchase of Goods, Assets & Services 97,818 - 

Balance Payable / (Receivable) 13,925 - 

Trident Chemphar Ltd 

Purchase of Goods, Assets & Services 3,812,937 - 

Balance Payable / (Receivable) - - 

VVR Organics Private Limited - Associate Company 

Purchase of Goods, Assets & Services - 8,623,544 

Balance Payable / (Receivable) - - 

30 EARNING PER EQUITY SHARE 

Asat 	 Asat 
31st Mar, 2015 	31st Mar, 2014 

ProIit/(Loss) after taxation considered for calculation of basic and 	 (3,135,120) 	(33,342,852) 

diluted earning per share 

Weighted average number of equity shares considered for calculation 	 39,479,555 	 13337141 
of basic earnings per share (a) 
Basic earning per share 	 (0.08) 	 (2.50) 

unlants 

g ra 
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31 VALUE OF IMPORTS CALCULATED ON CIF BASIS 
Asat 	 Asat 

	

31st Mar, 2015 	31st Mar, 2014 

Raw materials and Packing materials 	 - 

Capital Goods 	 - 
Stores and spares lab chemicals and other consumables  

TOTAL 	 -. 

32 EXPENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS) 

	

Year ended 	Year ended 

	

March 31,2015 	March 31, 2014 

Registraion & tiling fees 	 3,477,164 	 - 

TOTAL 	 3,477,14 	 - 

33 EARNINGS IN FOREIGN CURRENCY (ACCRUAL BASIS) 

	

Year ended 	Year ended 

	

- March 31,2015 	March 31, 2014 

FOB value of exports 	 - 	 - 
TOTAL 

34 CIF VALUE OF EXPORTS 

	

Year ended 	Year ended 

	

March 31;2015. 	March 31,2014 

TOTAL 	 - 

35 There are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding more than 30 days. 

36 The figures of previous year have been regrouped/ rearranged wherever necessary to confirm to those of current year presentations. 

As per our report of even date. 

For G. PA VAN KUMAR & ASSOCIATES 
Chartered Accountants 
ICAI Firm Registration Number: ,  

Catiered 
p ccoufltaflts 

C PA VAN KUMAR RI 
Proprietor 
Membership No.229495 
1-lyderabad 

For and on behalf of the Board of Directors of 
Silicon Life Sciences Private Limited 

K. NITYANANDA REI)DY 
Director 

DIN

rDARAJAN 

 

N.G  
Director 

DIN:00050482 
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SILICON LIFE SCIENCES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 
(All amounts in Indian Rupees, except share data and where otherwise stated) 

Note 10 : Tangible Assets 

Plant & Electrical Lab Furniture & 

Particulars Land Buildings Machineiy Installation Equipment Computers Fixtures Vehicles Total 

Gross Block 
As at 1 April2013 17,763,803 111,696,729 145,211,619 25,345,812 21,767,422 1,519,855 108,000 107,960 323,521,200 

Additions made during the year 1,515,754 4,766,207 1,321,393 239,208 678,533 50,400 889,153 - 9,460,648 

Disposals/adjustments made 
during the year - - - - - - - - - 

As At 1 April 2014 19,279,557 116,462,936 146,533,012 25,585,020 22,445,955 1,570,255 997,153 107,960 332,981,848 

Additions made during the year - 6,079,370 4,566,737 465,442 312,449 319,715 - - 11,743,713 

Disposals/adjustments made 
during the year - - - - - - - - - 
At 31st Match 2015 19,279,557 122,542,306 151,099,749 26,050,462 22,758,404 1,889,970 997,153 107,960 344,725,561 

Accumulated depreciation 
As at 1 April2013 - 2,362,423 4,512,835 801,518 679,672 163,388 4,581 6,828 8,531,245 

Charge for the year - 3,864,484 15,065,043 2,628,112 2,285,222 247,033 34,854 11,163 24,135,911 

Adjustments or disposals - - - - - - - - - 

00 As At 1 April 2014 - 6,226,907 19,577,878 3,429,630 2,964,894 410,421 39,435 17,991 32,667,156 

Charge for -he year - 3,917,571 15,550,635 1,683,248 1,802,475 371,032 102,182 36,573 23,463,716 

Adjustmeni s or disposals - - - - - - - - 
At 31st March 2015 - 10,144,478 35,128,513 5,112,878 4,767,369 781,453 141,617 54,564 56,130,872 

Net Block 
At 31 March 2014 19,279,557 110,236,029 126,955,134 22,155,390 19,481,061 1,159,835 957,718 89,969 300,314,693 

At 31st March 2015 19,279,557 112,397,828 115,971,236 20,937,584 17,991,035 1,108,517 855,536 53,396 288,594,689 

Capital Work in Progress Rsi,15,37,799(Mar 31, 2014: Rs.NIL) 
*Note :  Agreement for sale of land is executed, however the registration in the name of the company of the same is pending. 

7R& 
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AUROZYMES LIMITED 
CIN: U24232TG2013PLC091383 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

DIRECTORS' REPORT 
Dear Members, 

Your Directors are pleased to present the Second Annual Report of the Company together with the 
Audited Accounts for the year ended 31St March, 2015. 

Review of Operations: - 

The Company is yet to start commercial operations 

Dividend 

No dividend has been declared, as the company is yet to start commercial operations. 

Reserves 

No amount has been carried to General Reserves during the year 2014-15 

Details of Subsidiary!Joint Ventures!Associate Companies 

The Company has no Subsidiaries I Joint Venture I Associate Companies as on 31st March, 2015. 

Deposits 

The Company has not accepted any public deposits and as such, no amount on account of principal or 
interest on public deposits was outstanding as on the date of the balance sheet. 

Statutory Auditors 

M/s. Q Pavan Kumar & Associates, Chartered Accountants, Hyderabad have been appointed as 
Statutory Auditors of the Company at the 1st Annual General Meeting held on 25th August, 2014 for a 
period of 5 years subject to ratification by the members at every Annual General Meeting (i.e. till 6th 
Annual General Meeting). Your Directors commend for the ratification of their appointment. 

Auditors' Report 

The observations made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence do not call for any further comments under Section 134 of the Companies Act, 
2013. 
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AUROZYMES Lft!HTED 
CIN: U24232TG2013PLC091383 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Share Capital 

There is no further issue of shares dung the year. 

Extract of the Annual Return 

In accordance with Section 134(3)(a) of the Companies Act, 2013 the extract of Annual Return (Form 
MGT-9) of the Company is enclosed as Annexure - Ito the Boards Report. 

Material changes and commitments, if any. 

There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year of the company to which the financial statements 
relate and the date of the report. 

Conservation of energy, technology absorption and foreign exchange earnings and outgo 

Information required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014, is not applicable to the Company for the year 2014-15 except 
foreign exchange earnings and outgo which is furnished in as Annexure - II 

Business Risk Management 

At present the company has not identified any element of risk which may threaten the existence of the 
Company. 

Directors: 

As per the provisions of the Companies Act, 2013 Mr. K Nityananda Reddy will retire in the ensuing 
Annual General Meeting and being eligible, seek re-appointment. The Board of Directors recommends 
his re-appointment. 

Changes in Directors and Key Managerial Personnel: 

During the year Mr. M. Madan Mohan Reddy (DIN:01284266) has been appointed as an Additional 
Director of the Company w.e.f. 30th March, 2015. He holds office upto the date of the ensuing Annual 
General Meeting. The Company has received notice in writing under the provisions of Section 160 of 
the Companies Act, 2013, proposing the candidature of Mr. M. Madan Mohan Reddy for the office of 
Director. 

Mr. Sarath Chandra Reddy (DIN: 01608013) was resigned from the Board as Director of the Company 
w.e.f 30th March, 2015 
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AUROZYMES LIMITED 
CIN: U24232TG201 3PLCO9I 383 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Number of meetings of the Board of Directors: 

During the financial year 2014-15 the Board of Directors has met five times viz., on 09.05.2014, 
18.07.2014,21.10.2014, 30.01.2015, and 30.03.2015. 

Particulars of loans, guarantees or investments under section 186: 

No loans, Guarantees or investment made by the company during the year 2014-1 5. 

Particulars of contracts or arrangements with related parties: 

All related party transactions that were entered into during the financial year were on an arm's length 
basis and were in the ordinary course of business. There were no materially significant related party 
transactions which could have had a potential conflict with the interests of the Company. 

Particulars of Employees 

Information as required to be disclosed under the provisions of Rules 5(2) & 5(3) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 which is furnished in as 
Annexure - III 

Policy on Sexual Harassment 

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in 
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. During the financial year ended March 31, 2015, the Company has not received 
any Complaints pertaining to Sexual Harassment. 

Directors' Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and 
confirm that: 

in the preparation of the annual accounts for the year ended 31st  March, 2015, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 

the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the profit and loss of the company for 
that period; 
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AUROZYMES LIMITED 
CIN: U24232TG2013PLC091 383 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

(C) the directors had taken proper and sufficient care for the maintenance of adequate accounfing 
records in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

( the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had laid down internal financial controls to be followed by the company and that such 
internal financial controls are adequate and are operating effectively. 

(1) the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and are operating effectively. 

Acknowledgements 

Your Company will always keep interest of its customers, employees and the stakeholders as a priority 
and shall reciprocate their confidence reposed in the Company. It has been a mutually beneficial 
elationship and looks forward to their continued support. 

For and on behalf of the Board 

/ 
Place: Hyderabad 	 K.Nityananda Reddy 	N Govindarajan 
Date: 21.05.2015 	 Director 	 Director 

DIN: 01284195 	DIN: 00050482 
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AUROZY1ES LUViITED 
CIN: U24232TG2013PLC091 383 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure-Il 

Foreign exchange earnings and Outgo: 

(in Rupees) 

	

2014-15. 	 2013-14 
Foreign exchange earned 

Exports (FOB)  

	

Others 	 - 	 - 

Foreign exchange outgo 
Materials  
Other expenses 	 189,94 	 - 

189,942 

For and on behalf of the Board 

/ 

	

Place: Hyderabad 	 K.Nityanan a Re dy 	N Govindarajan 

	

Date: 21 .05.2015 	 Director 	 Director 
DIN: 01284195 	DIN: 00050482 
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ANNEXURE I 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31 .03.2015 

(Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS:  
i CIN U24232TG2013PLC091383 
ii Registration Date 28.11.2013 
iii Name of the Company AuroZymes Limited 
iv Category I Sub-Category of the Company Company Limited by Shares/Public Limited Company 
v Address of the Registered office and contact details Plot No. 2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana 

Ph.No: 040 - 66725000 
Fax.No:040 - 67074059 

vi Whether listed company No - 
vii 
- 

Name, Address and••Contact details of Registrar and Transfer 
Agent, if any  

Not Applicable 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business acBvities contributing 10 % or more of the total turnover of the company shall be stated:-

The Company is yet start Commercial operations. 

1 31. 
N0. 

Name and Description of main products / services NIC Code of the Product] service % to total turnover of the company 

N.A. N.A. N.A. 



C, 
C, 

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

S.No NAME AND ADDRESS OF THE 
COMPANY 

CINIGLN HOLDING! 
 SUBSIDIARY!ASSOCIATE 

% of shares 
held 

Applicable 
Section 

1 Aurobindo Pharma Limited L24239TG1986PLC015190 HOLDING 100 2(46) 

Regd Off: 
Plot No.2, Maitrivihar, Ameerpet, 
Hydera bad - 500038, 
Telangana 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

i) Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year    

No. of Shares held at the end of the year 
   ________ 

% Change 
during the year 

Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 

 Shares  
A. Promoters  
(1) Indian  

Individual /HUF 0 0 0 0 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 

StateGovt(s) 0 0 0 0 0 0 0 0 0 

1) Bodies Corp. 0 49400 49400 1 	100.00 0 49400 49400 100.00 0 

e)BanksIFI  
0 Any Other 
(Nominees of holding 

0 600 600 

Company)  

0 0 600 600 0 0 

Sub-total (A) (1):- 0 50000 50000 100.00 0 50000 50000 100.00 0 



C, 

)oreign  
NRIs - Individuals 0 0 0 0 0 0 0 0 0 

Other —lndivduals 0 0 0 0 0 0 0 0 0 

(;) Bodies Corp. 0 0 0 0 0 0 0 0 0 

Banks I Fl 0 0 0 0 0 0 0 0 0 

Any Other.... 0 0 0 0 0 0 0 0 0 

Sub-total (A) (2):- 0 0 - 0 0 0 0 0 0 0 

Total sharehQlding 
of Promoter (A) = 

0 50000 50000 

(A)(1)+(A)(2)  

100.00 0 50000 50000 100.00 0 

B. Public 
Shareholding  
1. Insfitutions  
a)MutualFunds 0 0 0 0 0 0 0 0 0 

b) Banks/ Fi 0 0 0 0 0 0 0 0 0 

c)Central Govt 0 0 0 0 0 0 0 0 0 

d)State Govt(s) 0 0 0  0 0 0 0 0 

e) Venture Capital 0 0 0 
Funds  

0 0 0 0 0 0 

Insurance 0 0 0 
Companies  

0 0 0 0 0 0 

g)FlIs 0 0 0 0 0 0 0 0 0 

h) Foreign Venture 0 0 0 
CapitalFunds  

0 0 0 0 0 0 

i)Others (specify) 0 0 0 0 0 0 0 0 0 

Sub-total(B)( 1 ): -  
2. Non-Institutions  
a)BodiesCorp. 0 0 0 0 0 0 0 0 0 

i)Indian - 0 0 0 0 0 0 0 0 0 
ii)Overseas 0 0 0 0 0 0 0 0 0 

b)Individuals 0 0 0 0 0 0 0 0 0 



Cs, 
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I) Individual 0 0 0 0 0 0 0 0 0 

shareholders holding 
nominal share capital 
ppRs1 lkh  

ii) Individual 0 0 0 0 0 0 0 0 0 

shareholders holding 
nominal share capital 
in excess of Rs 1 lakh  
c) Others 0 0 0 0 0 0 0 0 0 
(specify)  
Sub-total (8)(2):- 0 0 0  0 0 0 0 0 0 

Total Public 0 0 0 0 0 0 0 0 0 
Shareholding 

(113)(2)  
C. Shares held by 0 0 0 0 0 0 0 0 0 
Custodian for 
GDRs&ADRs  
Grand Total 0 50000 50000 100.00 0 50000 50000 100.00 0 
(A+B+C)  

ii) Shareholding of Promoters 

SI Shareholder's Name Shareholding at the beginning of the year Share holding at the end of the year 
No 

No. of % of total %of Shares No. of % of total %of Shares % change In share 
Shares Shares of Pledged I Shares Shares of Pledged I Holding during 

the encumbered the encumbere the year 
company to total shares company d 

to total 
shares  
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Do 

1 Aurobindo Pharma Ltd 49400 100 0 4900 100 0 0 
- (APL)  
2 K Nityananda Reddy 100 0 0 100 0 0 0 

(Nominee of APL)  
3 N Govindarajan 100 0 0 100 0 0 0 
- (Nominee of APL)  
4 P Sarath Chandra 100 0 0 100 0 0 0 

Reddy (Nominee of 
_APL)  
5 AMohanRami 100 0 0 100 0 0 0 

Reddy(Nominee of 
- APL) 
6 MVenkatReddy 100 0 0 100 0 0 0 

(Nominee of APL)  
7 T S Sankara Reddy 100 0 0 100 0 0 0 

(Nominee of APL)  
Total 50000  100 0 50000 100 0 0 

iii) Change in Promoters' Shareholding (please specify, if there is no change) 

•Sl.No. Shareholding at the beginning of the Cumulative Shareholding during the Year 
year 
No. of shares % of total shares of the No. of shares % of total 

company shares of the 
company 

At the beginning of the year NIL 
Date wise Increase I Decrease in 
Promoters Share holding during the 
year specifying the reasons for NIL 
increase /decrease (e.g. allotment 
/transfer I bonus/ sweat equity etc):   

At the End of the year NIL 



01 

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDR5 and ADRs): 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year 

For Each of the Top 10 Shareholders No. of % of total shares of the No. of % of total shares of the company 
shares company shares 

At the beginning of the year NIL 
Date wise Increase /Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. NIL 
allotment/transfer! bonus / sweat equity 
etc):  
At the End of the year (or on the date of 

NIL 
separation, if separated during the year)  

Shareholding of Directors and Key Managerial Personnel: 

SI. Shareholding at the beginning of the Cumulative Shareholding during the Year 
No.  year 

For Each of the Directors and KMP No. of % of total shares of the No. of % of total Shares of the company 
shares company shares 

At the beginning of the year NIL 
Date wise Increase / Decrease in 
Share 	holding 	during 	the 	year 
specifying the reasons for increase I NIL 
decrease (e.g. 	allotment Itransfer / 
bonus/ sweat equity etc):  
At the End of the year NIL 



V. INDEBTEDNESS: 
Indebtedness of the Company including interest outstandinglaccrued but not due for payment 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 
Indebtedness at the beginning of 
the financial year  

Nil Nil Nil Nil 

Principal Amount Nil Nil Nil Nil 
Interest due but not paid Nil Nil Nil Nil 
Interest accrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 
Change in Indebtedness during the 
financial year  

Nil Nil Nil Nil 

•Addition Nil Nil Nil Nil 
• Reduction  
Indebtedness at the end of the 
financial year  

 
Nil Nil Nil Nil 

i) Principal Amount Nil Nil Nil Nil 
J)jnterest due but not paid  
iii) Interest accrued but not due Nil Nil Nil Nil 
Total (i+ii+iii) Nil Ni! Nil Nil 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Wbole-me Directors and/or Manager: 

Sl.no. Particulars 	of 
Remuneration 

Name of MD!WTDI 
Manager    

Total 
Amount 

1 Gross salary 
(a) Salary as per Nil Nil Nil Nil Nil 
provisions contained 
in secon 17(1) of the  



Income-tax Act, 
1961 

Value of perquisites 
u/s 17(2) 
Income-tax Act, 1961 

Profits in lieu of 
salary under 
section 17(3) Income-• 
taxAct, 1961  

2 Stock Option Nil Nil Nil Nil Nil 
3 Sweat Equity Nil Nil Nil Nil Nil 
4 Commission 

 -as%of profit Nil Nil Nil Nil Nil 
specify...  

.5 Special Allowance Nil Nil Nil Nil Nil 
Total (A) Nil Nil Nil Nil Nil 
Ceiling as per the Act Nil Nil Nil Nil Nil 

B. Remuneration to other directors: 

Sino. Particulars of Remuneration Name of Directors Total Amount 

Independent Directors 
• Fee for attending board / committee meetings 
• Commission 

NIL 

• Others, please specify  
Total (1) NIL 
Other Non-Executive Directors 

• Fee for attending board / committee meetings NIL 
• Commission  



VII. PENALTIES! PUNISHMENT! COMPOUNDING OF OFFENCES: 

Type Section of The 
Companies Act 

Brief 
Description 

Details of Penalty !Punishment! 
Compounding fees imposed 

Authority [RD 
!NCLTI-COURT] 

Appeal made, if any 
(give details) 

Company 
Penalty 

NIL Punishment 
Compounding 

Directors 
Penalty 

NIL Punishment 
Compounding 

OTHER OFFICERS IN DEFAULT 
Penalty 

NIL Punishment 
Compounding 



• Others, please specify 
Total (2) NIL 

Total (B)(1+2) NIL 
Total Managerial Remuneration - NIL 

Overall Ceiling as per the Act NIL 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MDIMANAGER1WTD: 

SI.no. Particulars of Remuneration Key Managerial Personnel 
CEO Company CFO Total 

Secretary 
1. Grcss salary 

Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

Value of perquisites u/s N.A 
17(2) Income-tax Act, 1961 
(C) Profits in lieu of salary 
under section 17(3) Incometax 
Act, 1961  

2. Stock Option N.A - 
3. - Sweat Equity N.A 

4. Commission - as % of profit N.A 
- others,specify...  

5. Others, please N.A 
specify  

______ Total N.A 



AUROZYMES LIMITED 
CIN: U24232TG201 3PLC091383 

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India 
Tel: +91 40 2373 6370 Fax: +91 40 2374 7340 

Annexure-Ill 

Information as required under the provisions of Rules 5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

Nz me 	of Designation Remuneration Nature 	of Qualifications Date 	of Age 	of Last The 	% of Whether employee is 
the of 'Received (Rs.) Employment and Experience Commence Employee employment Equity relative 	of 	any 
Employee employee (Contractual or of the employee ment 	of held 	before shares held Director, if so. Name 

otherwise) employment joining 	the by 	the of such Director 
Company employee  

Mr. Sr. 	Vice- 1,50,90,940*  Contractual Professional 12.06. 2014 19.03.1972 Almac Nil No 
Jonathan President Certificate 	in (43 Yrs.) Group, UK 
Wiffen Management 

(2001- 
02)&University 
Level : Applied 
Chemistry 
(1990-95) 	& 
Total 23.8 Yrs.  

*Part of the year 
For and on behalf of the Board 

Place: Hyderabad 	 K.Nityana a Red y 	N Govindarajan 
Date: 21.05.2015 	 Director 	 Director 

DIN: 01284195 	DIN: 00050482 



H.No. 8-3-191/102/18-B, 

G. PAVAN KUMAR & ASSOCIATES 	 Opp. Post Office, 

Chartered Accountants 	 Vengal Rao Nagar, 
Hyderabad - 500 038. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Aurozymes limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s Aurozymes limited ("the 
Company"), which comprise the Balance sheet as at March 31, 2015, the Statement of Profit and 
Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibffity also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit We 
conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedure to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the Assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In.making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

('PLEd 	5 
pcc 	

c, )  
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Opinion 
In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting prindples generally accepted in 
India: 

In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2015; 
In the case of the Statement of Profit and Loss, of the loss for the year ended on that 
date; and 
In case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2015 ("the order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters section in paragraphs 3 and 4 of the Order. 

As required by Section 143(3) of the Act, we report that 

We have sought and obtained all the information and explanations which to best of our 
knowledge and belief, were necessary for the purpose of our audit; 

In our opinion proper books of account as required by law have been kept by the 
company so far as appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards notified under Section 133 of the 
Companies Act,2013, read with the Rule 7 of the Companies (Accounts) Rules2014; 

On the basis of written representations received from the directors as on March 
31,2015,and taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31,2015,from being appointed as a director In terms of sub-
section (2) of section 164 of the Companies Act,2013. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company did not have any long-term contracts including derivative 
contracts in respect of which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M/s. G Pavan Kuniar & Associates 
rzn Registration No: 015343S 

C OP R tered Accountants 

::- 	Cr'd 

0. AcCoL:31tS 

Place: Hyderabad 
	

van Kumar Reddy) 
Date: 

M.No.229495 
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ANNEXURE TO AUDITORS REPORT 
(Referred to in paragraph 3 & 4 of our report of even date) 

In respect of fixed assets: 

The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

A major portion of the fixed assets has been physically verified during the year by 
the management in accordance with a programme of verification of all the fixed 
assets at reasonable intervals having regard to the size of the company and the 
nature of its assets. According to the information and explanations given to us, the 
discrepancies noticed on such verification were not material and have been 
properly dealt with in the books of accounts. 

ii. 	The Company has no inventory as on the balance sheet date 

111. 

According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured to Companies, firms or other parties covered in the 
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the 
provisions of clauses 3 (iii) (a), 3 (iii) (b) of the Companies (Auditor's Report) Order 2015 
are not applicable to the Company and hence not commented upon. 

iv. 	In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business, for the purchase of inventory and fixed assets and for the sale 
of goods and services. During the course of our audit, we have not observed any major 
weakness or continuing failure to correct any major weakness in the internal control 
system of the Company in respect of these areas. 

V. 	The Company has not accepted any deposits. Accordingly, the provisions of clause 3(v) 
of the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

The company was started not commenced any commercial operations, maintenance of 
cost records under section 148(1) of the Companies Act, 2013 was not applicable. 

 

The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees' state insurance ,income tax, sales 
- tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax ,sale tax, wealth tax, service tax, customs duty, excise 

0 ted 
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duty, value added tax or cess and other material statutory dues, at the yearend, for a 
period of more tharsix months from the date they became payable. 

c) According to the information and explanations given to us, the company does not 
have any amount in the account to transfer investor education and protection fund in 
accordance with the relevant provisions of the Companies Act,1956 and rules made 
there under. 

The provision of clause 3(viii) of the Order is not applicable, since the incorporation of 
the company is less than five years 

In our opinion, According to the information and explanations given to us, the 
Company has not accepted any loans from the financial institutions and banks. 
Accordingly, the provisions of clause 3(ix) of the companies (Auditor's Report) Order, 
2015 are not applicable to the Company. 

	

X. 	In our opinion, according to the information and explanations given to us, the 
company has not given any guarantees for loans taken by others from banks or the 
financial institutions. Accordingly, the provisions of clause 3(x) of the companies 
(Auditor's Report) Order, 2015 are not applicable to the Company. 

According to the information and explanations given to us, the company has not 
accepted any term loans during the year. Accordingly, the provisions of clause 3(xi) of 
the companies (Auditor's Report) Order, 2015 are not applicable to the Company. 

Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of financial statements and as per the information and explanations given by 
the management, we report that no fraud on or by the company was noticed or 
reported during the course of our audit 

For M/s. G Pavan Kumar & Associates 
Firm Registration No: 015343S 
Chartered Accountants 

((<,_ AcC0U0t3 ntS
aered  

Place: Hyderabad )(G Pavan Kumar Reddy) 
Date: 	 Proprietor 
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AUROZYMES LIMITED 
PLOT.NO.2, MAITHRI VIHAR,AMEERPET, HYDERABAD 500 038 
CIN:I.J24232TG2013PLC091383 

BALANCE SHEET AS AT 31 MARCH, 2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

PARTICULARS 	 Note 	As at 	 As at 
No. 	31 Mar, 2015 	31 Mar, 2014 

I. EQUITY AND LIABILITIES 
(1) Shareholders Funds 

Share Capital 	 3 	500,000 	 500,000 
Reserves & Surplus 	 4 	(76,088) 	 - 

	

423,912 	 500,000 

Non-Current Liabilities 
(a) l)eferred tax liabilities (Net) 

Current Liabilities 
Short term borrowings 
Other Current Liabilities 

Total 

5 	15,683 
15,683 

6 	20,500,000 	 - 
7 	982,053 	 11,236 

	

21,482,053 	 11,236 

	

21,921,648 	 511,236 

H. ASSETS 
(1) Non- Current Assets 

(a) Fixed Assets 
(i) Tangible Assets 8 1,586,533 - 

(ii) Tangible Assets-Capital work In Progress 8 18,121,574 37,348 
(b) Long term Loans & advances 9 323,140 - 

20,031,247 37,348 
(2) Current Assets 

(a) Short Term Loans & Advances 9 10,904 - 

(b) Cash & Bank Balances 10 1,879,497 473,888 
1,890,401 473,888 

Total 21,921,648 511,236 

corporate information & Summaiy of significant accounting policies 1& 2 
The accompanying notes are an integral part of the financial statements. 

As per our report of even date 	 For and on behalf of the Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES 	 K-. - 

Firm Registration Number:015343S 	 (K.Nithyananda Reddy) 
Chartered Accountants 	 Director 

DIN 0128 
PR 

Chartered 
(G. 	KurRdyT 
Proprietor 	 < Accountants 	iJ (N.Govindarajan) 
Membership No.229495 	 Director JI 
Place: Hyderabad 	 DIN:00050482 

l)ate:21-May-2015 
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AUROZYMES LIMITED 
PLOT.NO.2, MAITHRI VIHAR,AMEERPET, HYDERABAD 500 038 
CIN: U24232TG2013PLC091383 

STATEMENT OF PROFIT AND LOSS FOR THEYEAR ENDED 31 MARCH,2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 
PARTICULARS 	- 	 Note 	Year ended 	Year ended 

I nconi e: 
Revenue from operations 
Other Income 
I'otal Revenue 

Expenses: 
Other Expenses 	 11 	 60,405 	 = 

'l'otal Expenses 	 60,405 	 - 

I'rofil/(Loss) before tax 	 (60,405) 	 - 

'Fax Expense: 
l)iffered tax Credit / (Charge) 	 5 	 (15,683) 

Profil/(Loss) for the year 	 (76,088) 

Earning per equity share: 	 12 

Basic & Diluted 	 (1.52) 	 - 

Nominal Value per Equity Share 	 10 	 - 

Corporate information & Summary of significant accounting policies 1& 2 
The accompanying notes are an integral part of the financial statements. 

For and on behalf of the Board of Directors 

t'. - ___a, - 
(K.Nithyanan'cta Reddy) 

Director 
DIN 0128419 

(N.Go najan) 	((400 
Director 

DIN:00050482 

As per our report of even date 

For G.PAVAN KUMAR & ASSOCIATES 
Firm Registration Number:015343S 
Chartered Accountants 

(G.Pavan Kumar Reddy) 
Proprietor ( C Membership No.229495 Accountants 

Place: 1-lyderabad 
l)ate:21-May-2015 
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AUROZYMES LIMITED 

PLOT.NO .2, MAITHRI VIHAR,AMEERPET, HYDERABAD 500 038 

CIN:U24232TG2013PLC091383 

Cash flow statement for the year ended 31 March, 2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Particulars 	 Year ended 	Year ended 
31 Mar, 2015 	31 Mar, 2014 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and exceptional items 	 (76,088) 	 - 

Adjustments to reconcile profit before tax to net cash flows 

Operating Profit before Working Capital Changes 	 (76,088) 	 - 

Movements in working capital: 

Decrease! (increase) in long-term loans and advances 	 (323,140) 	 - 

Decrease! (increase) in short-term loans and advances 	 (10,904) 	 - 

Increase! (decrease) in other noncurrent assets 	 - 	 (37,348) 

Increase! (decrease) in other noncurrent liabilities 	 15,683 	 - 

Increase! (decrease) in other current liabilities 	 982,053 	 11,236 

Cash Generated from Operations 	 587,604 	 (26,112) 

Direct taxes paid (net of refunds) 	 - 	 - 

Net Cash flow from Operating Activities 	 (A) 	 587,604 	- 	(26,112) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances 	 (19,670,759) 	 - 

Net Cash flow used in Investing Activities 	 (B) 	 (19,670,759) 	 - 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issuance of share capital 	 - 	 500,000 

Proceeds from Long term/Short term Borrowings 	 20,488,764 	 - 

Net Cash flow from Financing Activities 	 (C) 	 20,488,764 	 500,000 

Net Increas/(Decrease) in Cash and Cash Equivalents 	(A+B+C) 	 1,405,609 	 473,888 

Cash and Cash Equivalents at the beginning of the year 	 473,888 	 - 

Cash and Cash Equivalents at the end of the year 	 1,879,497 	 473,888 

As per our report of even date 	 . 	 For and on behalf of the 	Board of Directors 

For G.PAVAN KUMAR & ASSOCIATES  

Firm Registration Number:015343S 	 (K.Nithyana a Reddy) 

Chartered Accountants 	 Director 

,;\ 	 ZDIN:O 128Reddy)
Charteed 	 (n) 	r9-rV___6.

Proprietor  
Membership No.229495 	

Accountants 
	 Director 

Place: I-Iyderabad DIN:00050482  
I)ate:21-May-2015 	 dera' 
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AUROZYMES LIMITED 

Notes to financial statements for the year ended March 31, 2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

Corporate information 

Aurozymes Limited (the Company) is a limited Company domiciled in India and incorporated under the 
provisions of the Companies Act, 1956. The Company is engaged in the business of researching, receiving, 
manufacturing, processing, producing, accuring, distributing, marketing, selling, releasing, commissioning, 

purchasing, licensing, importing, deaiing, trading, using & exporting all types of enzymes, biocatalysts, biobased 
products & products utilising, biocatalytic steps including biotech, pharamceutical, nutraceutical, cosmosmeceutical 
and agro chemical ingredients, intermediates and finished products ai1d other prepearations of any nature and km 
whatsoever into the chemcial and allied industries. 
The Company is a subsidiary of Aurobindo Pharma limited, headquartered at Hyderabad, India, manufactures 

generic pharmaceuticals and active pharmaceutical ingredients. 

Basis of preparation 

The financial statements of the Company have been prepared in accordance with generally accepted accounting 
principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all material 
respects with the accounting standards,specified under section 133 of the Companies Act, 2013 (the Act'), read with 
the Rule 7 of the Companies (Accounts) Rules2014 (as amended) . The financial statements have been prepared on an 
accrual basis and under the historical cost convention. 

2.1 Summary of significant accounting policies 

Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make 

judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities 

and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on 

the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates 

could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future 

periods. - 

Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost 

comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing 

the asset to its working conditisr. for the intended use. Any trade discounts and rebates are deducted in arriving at 

the purchase price. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future 
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on 
existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are 

charged to the statement of profit and loss for the period during which such expenses are incurred. 

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and recognized in the statement of profit and loss when the asset is 

derecognized. 

Depreciation on tangible fixed assets 

Depreciation on fixed assets is calculated on a straight line method, based on useful life prescribed under Schedule II 

to the Companies Act, 2013. 
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Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the 

revenue can be reliably measured. 

Income from services rendered by the Company is recognised on accrual basis for services rendered and billed as 

per the terms of specific contract. 

Retirement and other employee benefits 

Gratuity or other retirement benefits are not provided because the provisions of Payment of Gratuity Act, 1972 were 

not applicable 

Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of 
equity shares outstanding during the period. The weighted average number of equity shares outstanding during the 

period is adjusted for events such as bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects 

of all dilutive potential equity shares. 

Provisions 

A provision has been recognized in respect of a present obligation as a result of past event i.e. based on the 
probability of there being an outflow of resources to settle the obligation, in respect of which a reliable estimate can 
be made. Provisions have not been discounted to its present value and have been determined based on best estimate 

required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted 

to reflect the current best estimates. 

Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a 
present obligation that is not recognized because it is not probable that an outflow of resources will be required to 
settle the obligation. The Company does not recognize a contingent liability but discloses its existence in the financial 

statements. 

1. Cash and Cash Equivalents 

Cash and cash equivalents comprise cash at bank and in hand and short-term investment3 with an original maturity 

of three months or less. 

ed 
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AUROZYMES LIMITED 

PLOT.NO.2, MAITHRI V1HAR,AMEERPET, HYDERABAD 500 038 

CIN:U24232TC2013PLC091383 

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 31 MARCH, 2015 

(All amounts in Indian Rupees, except for share data or as otherwise stated) 

3. Share Capital 

50,000 (Previous Year: 50,000) Equity Shares of Rs. 10/- each 

Osued, Subscribed and paid-up Capital 

50000 (Previous Year: 50,000) Equity Shares of ks.10 /-each, fully paid up 

Total issued, subscribed and fully paid-up share capital 

Asat 	 Asat 

31 Mar, 2015 	31 Mar, 2014 

	

500,000 	 500,000 

	

500,000 	 500,000 

	

500,000 	 500,000 

a. Reconciliation of number of shares: As at As at 

31 Mar, 2015 31 Mar, 2014 

Balance as at the beginning of year 50,000 - 

Add: Shares issued during the year - 50,000 

Balance at the end of the year 50,000 50,000 

Shares held by holding company: 

Out of equity shares issued by the company, shares held by its holding company are as under: 

Asat 	 Asat 

31 Mar, 2015 	31 Mar, 2014 

Aurobindo Pharma Ltd, the holding Company 

	

50,000 (Previous Year:50,000 )Equity Shares of. Rs.10 /- each, fully paid up 	 500,000 	 500,000 

	

500,000 	 500,000 

c.TermWrights attached to equity shares 

The Company has only one class of equity shares having a par value of Rs.10 per share. The equity shares carry equal voting rights 

In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the company 

,after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the 

share holders. 

Shares held by holding/ultimate holding company and/ or their subsidiarieIassociates 

Out of the equity shares issued by the Company, Shares held by its holding company, ultimate holding company and their 
subsidiaries/associates are as below: 

Asat 	 Asat 

	

31 Mar, 2015 	 31 Mar, 2014 

	

No. of shares 	Value 	No. of shares 	Value 

Aurobindo Pharma Limited, the holding 

company 	 50,000 	500,000 	 50,000 	 500,000 

	

50,000 	500,000 	 50,000 	 500,000 

Details of shareholders holding more than 5% of the aggregate shares in the Company: 

Asat 	 Asat 

	

31 Mar, 2015 	 31 Mar, 2014 
Name of the Equity shareholder 

	

°/o of holdmg 	 °/o of holding 

i 

	

No. of shares 	 No. of shares 
in class 	 in class 

NI/s Aurobindo Pharma Ltd , The I-bIding company 	 50,000 	100% 	 50,000 	 100% 

	

50,000 	100% 	 50,000 	 100°/ 

4. Reserves & Surplus 	 Asat 	 Asat

31 Mar, 2015 	31 Mar, 2014 

Surplus In the Statement of profit and Loss 	

(76,088) 'rouit/(Loss) for the year 	

(76,088) Total 

0 	CL 

mes 
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Deferred Tax AssefLiability (Net) 

Deferred tax liability on account of difference in depreciation 
Deferred tax Asset arising on account of timing differences relating to: 

Business loss 
Total 

Short Term Borrowings 

Unsecured 

Loans from Related parties 

Asat Asat 
31 Mar, 2015 31 Mar, 2014 

34,348 - 

(18,665) - 

15,683 - 

Asat Asat 
31 Mar, 2015 31 Mar, 2014 

20,500,000 - 

Total 
	

20,500,000 	 - 
i.Unsecured Loan from Aurobindo Pharma Limited, The holding company shall be repayable on demand for a period of 3 years 
from the date of each disbursement and carries an interest rate of 9.5% 

7. Other Current Liabilities 

Cl- 

	

Asat 	 Asat 
31 Mar, 2015 	31 Mar, 2014 

	

932,782 	 - 

	

49,271 	11,236 

	

982,053 	11,236 

As at 
31 Mar, 2014 

	

Current 	Non Current 

	

Asat 	 Asat 
31 Mar, 2015 	31 Mar, 2014 

	

1,868,873 	473,888 

	

10,624 	 - 

	

1,879,497 	473,888 

Year ended 	Year ended 
31 Mar, 2015 	31 Mar, 2014 

	

21,236 	 - 

	

11,490 	 - 

	

1,679 	 - 

	

26,000 	 - 

	

60,405 	 - 

Year ended 	Year ended 
31 Mar, 2015 	31 Mar, 2014 

	

(76,088) 	 - 

	

No. of shares 	No of shares 

	

50,000 	50,000 

	

10 	 10 

	

(1.52) 	 - 

/es 5 . 

CD 
CL 

Other Payables 

Statutory Liabilities 
Others 

Total 

Loans & Advances 	 As at 
31 Mar, 2015 

Current 	Non Current 
Security Deposits & Advances 	 - 	323,140 

Pre-paid Insurance 	 10,904 	- 
Total 
	

10,904 	323,140 
Cash and Bank Balances 

Cash & cash equivalents consists of 
Balances with Banks 

Cash on hand 
Total 

Other Expenses 

Statutory Audit Fee 
Registration & Filing fee 
Bank Charges 
Preliminary Expenses 

Total 

12.Earnings per share: 

I'rofit/ Loss considered for calculation of basic & diluted earnings per share 

Weighted average number of equity shares in calculating basic & diluted EPS 
Face value per Share 
Basic & Diluted Earnings Per share 

1175 



13. Expenditure during construction period pending capitalization 

Preliminary Expenses 

Pre-Operative Expenses 

Salaries & Other Benefits 

Rates & Taxes 

Postage ,telegram& telephones 

Insurance 

Legal & Professional Charges 

Travelling Exper.ses 

Interest 

Depreciation 

Bank Charges 

Total 

15. Related Party Disclosures: 

Name of the related parties and description of relationship 

Aurobindo Pharma Limited, The Holding Company 

Key managerial personnel 

K.Nithyananda Reddy, Director 

N.Govindarajan, Director 

P.Madan Mohan Reddy, Director 

Transactions with related parties 

1. Aurobindo Pharma Limited, Holding Company 

Equity contribution received 

Unsecured Loan received 

Interest Paid 

Balance Outstanding 

Asat 	 Asat 

	

31 Mar, 2015 	31 Mar, 2014 

	

- 	 26,000 

	

16,136,018 	 - 

	

17,600 	 - 

	

150,343 	 - 

	

24,007 	 - 

	

224,412 	 11,236 

	

645,547 	 - 

	

774,445 	 - 

149,202 

	

- 	 112 

	

18,121,574 	 37,348 

Asat 	 Asat 

	

31 Mar, 2015 	31 Mar, 2014 

	

- 	 500,000 

	

20,500,000 	 - 

697,001 

	

20,500,000 	 - 

Earning in foreign currency ( accrual Basis) 

Export at FOB Value 	 - 	 - 

Foreign exchange outflow 	 - 

i. Travelling expenses 	 189,942 

18.FOB value of exports 	 - 	 - 

19.CIF value of imports 	 - 	 - 

Pervious year figures are regrouped, reclassified wherever necessary to confirm with the current year presentations. 

There are no dues to Micro, Small and Medium size companies to which the company owe amount outstanding more than 30 

days. 

Contingent Liablities 	 - 

As per our report of even date 	 For and on behalf of the Board of Directors 

For G.PA VAN KUMAR & ASSOCIATES 

Firm Registration Number:015343S 

Chartered Accountants 

CAccountants 
(G.Pavan Kumar Reddy)  

Proprietor  

Membership No.229495 	 cj 

le  

Place: Hyderabad 

Date:21-May-2015 

(Kithyananda Reddy) 

Director 

DIN 0128 

ra rme s 14  
(N.Govindarajan) 

Director 

DIN:00050482 
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AUROZYMES LIMITED 

Notes to financial statements for the Year ended March 31, 2015 

(All amoants in indian Rupees, except for share data or as otherwise stated) 

8. Tangible assets 

Vehicle 
Total Tangible 

Assets 

Cost 

As on April 1, 2014 - - 

Additions 1,735,735 1,735,735 

Disposals - - 

1,735,735 1,735,735 As at March 31, 2015 

- - As at March 31, 2014 

Depreciation / Amortization 

As at April 1, 2014 - - 

Charge for the year 149,202 149,202 

Disposals - - 

149,202 149,202 As at March 31, 2015 

- - As at March 31, 2014 

Net Block 

As at March 31, 2015 1,586,533 1,586,533 

- - As at March 31, 2014 
Note: Capital Work in Progress inclued Expenditure during construction period 
pending capitalization Rs 1,81,21,574 (PY:37,348) 
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Deoreciatkas oer IT Act 

Sl.No Particulars Rate 'V 
W.D.V As On 

01.04.2014 
>180 days <180 days Deletions 

Total as on 
31.03.2015 

Depreciation 
For the Additional Total 

W.D.V As On 
31.03.2015 

year  
I Car 15% - 1,735,735 - 1,735,735 260,360 - 260,360 1,475,375 

Total - - 1,735,735 1 1,735,735 1 	260,360 1 260,360 1 	1,475,375 

N. 
go 	

?- 	0 

Ced 

	

2 	

r"X e r a 

	

 
I 	

- 


